ITprmitku A0 dpirancoBoi 3BiTHOCTI TOB « @AKTOPIHI'OBA
KOMITAHIA «®@IHBECT I'PYTI» 3a 2022 pix,

V IUX [OACHIOBAABHUX IIPHMITKAX HABOAUTBCH AOAATKOBA 1H(OPMALIs, PO3KPUTTS SKOI BUMAra€ThCsi 3aKOHOM
Vipainu «IIpo Gyxraarepcbkuil 06aik Ta (pinancosy ssitaicts B Vipairi» Ne 996-XIV sia 16.07.1999 poxy, i3 sminamu i
AOITOBHEHHAMH, 1 MbKHApOAHHMI CcTaHAApTAMU (PIHAHCOBOI 3BITHOCTI, 1 fka He MicTuThCA y popmax (piHAHCOBOL
ssitHOCTI: Baaanc (3sit npo dinancosuit cran) cranom na 31.12.2022 p., 3sir npo dimancosi pesyapratu (3sit mpo
cykymamit Aoxia) 3a 2022 p., 3Bir mpo pyx rpomosux komrris (3a mpsmum meroaom) 3a 2022 p., 3sit mpo BaacHmin

karritaa 3a 2022 p.
1. 3araapua indopmartis

ITosue mHafimenyBauHs ykpaiHcpkoro mosoro. TOBAPMCTBO 3 OBMEJKEHORO BIAITOBIAAABHICTIO
«PAKTOPIHI'OBA KOMITAHIA «®IHBECT I'PVII» (Aaai o texcry — TOB «®K «PIHBECT I'PVII», Toapuctso).

Ckopouene HatiMeHyBaHHA YKpaiHCBKOIO MOBOIO. TOB «@K « DPIHBECT I'PVII»,
Koa 3a EAPITOV: 42323667.

TOB «®OK «PIHBECT I'PVII» 3apeecTpoBaHO ACIIAPTAMEHTOM AAMIHICTPATUBHUX IIOCAYT Ta AO3BIABHUX IIPOLIEAYP
Ausinposceskol micbkol paan 23 anmns 2018 poxy, HoMep 3ammcy Ipo BKAFOYECHHS BIAOMOCTEH IIPO FOPHAHYHY OCOOY

Ao €amnoro Aepxasuoro peectpy 1 224102 000 086372.

Oprauizargiiao-ripasosa gopma. TOB «OK «PIHBECT I'PVII» € ropuanyHOro ocoboro y dopmi Topapucrsa 3

OOMEKEHOIO BIAITOBIAAABHICTIO.
®axruuana aapeca Tosapucrsa: Vipaina, 49033, m. Aninpo, npocrexr Boraana Xmeasrumskoro, 6ya. 2085, odic 9;

FOpuanuna aapeca Tosapuctsa: Vkpaima, 49033, m. Aminpo, npocuexr Boraana Xmeapuunskoro, 6ya. 2085,
odic 9;

Opranu yupaBAiHHA. OpraHamu yupasAiaaa Tosapucrsa € 30opu Yuacuukis. Bukonasuuit opran Tosapucrsa —
Awupexrop, npusaadenuii 360pamu Y 9aCHUKIB.
Buan aisaprOCTi 32 KBEA!

64.99 Hapanms inmmux pinancoBux mocAyr (Kpiv cTpaxyBaHHs Ta IEHCIHHOTO 3a0€3IIEUCHHS), H.B.1Y.
ITpeamerom aisiapHOCTI TOBAPUCTBA € BUKAIOYHO!

— HAAAHHSA ITOCAYT 3 (DAKTOPHHIY;
Aama seimmocmi ma 3sinmuil nepiod

Aata 3BitHOCT: cranom Ha 31.12.2022 poxy.

3sitauit nepioa: 2022 pix, sxuit mounnaerscsa 01.01.2022 poxy ra zaxinuyerses 31.12.2022 poxy.
Banoma ssinmocmi ma odunuya ii sumipy

Baarora 3BiTHOCTI. HamiOHaABHA BaAroTa YKpaiHu — rpusHA. OAMHAIA BUMIPY BAAFOTH 3BITHOCTI. THCAYl TPUBEHD
(tmc. TpH.).

Siemasna 3sinmicne

®inancosa ssitaicts ToBapuctsa ckaaaaetbes 3. baaancy (3sit po dinancosnii cran) cranom na 31.12.2022 poxy,

3BiTy 1po (inancosi pesyabTaTH, 3BiTY IIPO PyX IPOILIOBUX KOLITIB, 3BiTy IIpo BAacHMII Karitaa 3a 2022 poxy, mpumitok
Ta IOPIBHAABHOI 1H(OpMALI].

TOB «®K «PIHBECT I'PVII» He mae AOUIpHIX mAIpHEMCTB, (DiAill, IPEACTABHUIITB Ta 1HINNX BIAOKPEMAEHHX
IMAPO3AIAIB



2. ExonoMmiuHe cepeAoBHIle, B AKOMY TOBapPUCTBO IPOBOAUTH CBOKO AIIABHICTH

Hampukinami AroToro 2022 POKy posmodasacs BificbkoBa arpecia Pocificekoil Peaepartii mpotn  Ykpainw, y 3B’A3Ky 3
uanm, 24 arororo 2022 poxy Ipesuacarom Vipainu 6yro Bupaano Ykas Ne 64/2022 «[Tpo BBeACHHSI BOEHHOTO CTaHY B
Vkpaiui». Pyiinisai Hacaiaku sropruenns Pocii 8 Vkpainy oxomarorors Bci cdepu xurrsi. Bpanni 24 arororo Pocis
pO3IOYaAa IMUPOKOMACIITAOHE BTOPIHEHH:A B YKpailHy IO BCIH AOBMHHI CINABHOIO KOPAOHY 1 3 Tepuropii biaopyci,
OTOAOCHUBIIIH IIPOBEACHHS "' ClIeIiaAbHO! BificbkoBol onepauil” B Vipaini. ExoHOMIYHI HACAIAKY BIFIHU MOXKYTb BIIAUHYTH
Ha OYXraATepChbKill OOAIK Ta 3BiTHICTH TOBapHCTBa.

[licast oroaorenHs Ha TepurTopil YKpalHHM BOEHHOIO CTaHy Ta IIOYATKY aKTHBHOI (pasu OOMOBHX Al OiabIia
ugacTuHa Oi3Hecy OyAa (DAKTHYHO IApaAi30BaHa Yepe3 pI3HOMAHITHI OOCTABUHM.

[TouymHarounm BIA MOPAABHOTO Ta IICHXOAOTIYHOTO IITOKY AO EKOHOMIYHOTO CHIaAy AIAOBOI aKTHBHOCTI Ta
HEMOKAHUBOCTI 3AIFICHEHHS AIAABHOCTI INAIIPHEMCTBAMU, fIKI 3HAXOAATBCA HA TEPHTOPIl IIPOBEACHHA OOMOBHX Alll. bes
CKOHOMIYHOI aKTHBHOCTI HEMOKANBE IIOBHOLIIHHE (DYHKIIIOHYBAHHA ACPABU B YMOBAX BOEHHOIO CTAHY.

Came 3 II€f0 METOIO AEpiKaBa II0OYAAd AKTUBHO 3aIPOBAAKYBATH KOMIIAEGKCHI 3MIHH AO 3aKOHOAABCTBA Ta
AEPKABHUX ITIPOTPaM, CIIPAMOBAHHX Ha IATPUMKY YKPATHCEKO! EKOHOMIKI.

Vv 2021 poui maaiuHa peaapHOro BBIT mpoaosikyBasocs. CkacyBaHHA KOPCTKUX KAPAHTHHHUX OOMEKEHb 3 KiHIIA
TpaBHA Ta YBEACHHS AAAITHBHOIO KAPAHTHHY 3YMOBHAO ITOCTYIIOBE BIAHOBAEHHS EKOHOMIYHOI aKTHBHOCTI Ta
ITOAIIIIIEHHSA CTaHy prHKY rpani. Crumyarorodi 3axoan Hartionaapaoro 6auky ta Ypaay YkpalHu mATpuMyBaAu Oi3Hec-
AKTUBHICTD.

[ToAlmIeHHA 30BHIIIHBOI KOH IOHKTYPH, (PIHAHCOBUX PE3YABTATIB IAIIPHEMCTB Ta HAPOIIYBAHHA BUTPAT OIOAKETY
Ha AOPOKHIO 1H(PACTPYKTYPY IMATPHMAAH iHBeCTUINHHMN rmonuT. CIIOKHBYUN ITOIUT BIAHOBAIOBABCH IIBUAKO, IIPO
IO CBIAYHMANM BHCOKI TEMIIH 3POCTAHHA PO3APIOHOI TOpriBAi. BTiM, BIAHOBAGHHS EKOHOMIYHOI aKTHBHOCTI OYAO
HEPIBHOMIDHMM, 30KpeMa depe3 30IABIICHHS 3aXBOPIOBAHOCTI Ha rocrpy pecripatopuy xsopody COVID-19,
cupuunzeny koporasipycom SARS-COV-2 ta mukai niporopivni Bposxal.

Lli cdbaxropu HelfTpaAi3yBaAu 3BOPOTHUN THCK Ha I[HH 3 OOKy ITOCAAOAEHHSA I'PUBHI, IOAOPOKYIAHHSA €HEPrOHOCIIB
Ta BIAHOBACHHA €KOHOMIYHOI akTHBHOCTL. bazoBa IH@AALIA HE3HAYHO CIIOBIABHUAACA (a0 3,1% p/ Py BepeCHi). IMorrpn
HH3bKI IOTOYHI ITOKA3HUKHU 1H(AALIL TPUBAAO HOTIpIeHHA IHMAAIIIHUX OUiKyBaHb Oi3HeCy I HACCACHHH.

Caabxa 1H(AALINHA ANHAMIKA 3yMOBACHA 301ABIICHHAM IIPOIIO3HUII IIPOAYKTIB XapYyBaHHA Ta 3MIHOIO CIIOMKHBYO]
HOBEAIHKH depes normpenns roctpoi pectiparoproi xsopodbu COVID-19, cupuunnenoi koponasipycom SARS-CoV-2.

V 2021 poui HanionaapHuil GaHK IPOBOAUB MKy MOHETapHY HOAiTHKY. Xoua [IpaBainns Hanonaasaoro Ganky
ABIYl IIPHIMAAO PIIICHHA 3aAHIIHTH OOAIKOBY CTABKYy HE3MIHHOIO — 6%, Boma YIPUMYBAAACA HIDKYE HEHTPAABHOIO
piBuA. CTHMyAIOIOYA MOHETApHA IIOAITHKA CIPAMOBAHA Ha BIAHOBACHHA E€KOHOMIKM B yMOBax IOMIpHOI iH(AAI Ta
HEBU3HAYEHOCT] IIIOAO IIOAAABIIIOTO I1epebiry maHAemil B VkpaiHi Ta cBITi.

V GanxiBepkill cucremi 36epirases sHaunmMit podinuT AlkBiAHOCTI (BUSHAYECHMIT SK CyMa KOLITIB HAa KOPPAXyHKax
OaHkiB T2 B AcrtosnTHEUX ceprudikarax Hanjionaasnoro Gamnky).

Peirrunrosa arennis M0ody’s y wepsri 2021 poxy miasurmaa kpeantauii peiirunar Yxpainu Ao pisas "B3" 3 piBus
"Caal", sxuii me sminrosascst 3 kins 2018 poxy. Peirrunrosi arenuii Standard&Poor’s ta Fitch y sepecni 2021 poxy
HIATBEPAUAHN CBOI pelTHHIU AAst VKpainu Ha piBai "B

B niromy nommupenns manaemii COVID-19 y cBiri Ta B Vkpaini ma mouarky 2021 poky i samposaaxkeni ypsaamu
OIABIIIOCT] KpalH KapaHTUHHI OOMEKEHHSA IIPU3BEAH AO CTPIMKOIO 3HIKCHHSA €KOHOMIYHOI aKTHBHOCTI B OIABIIIOCTI KpaiH
CBITy, y TOMy YHCAI ¥ B YKpaiui. B Mipy moM’sikilieHHA KapaHTHHHEX OOMEKEHDb BIAOYBAAOCHA IIOCTYIIOBE BIAHOBACHHSA
ekOHOMIuHOI akTuBHOCTI. [lpoTe pH3HMKH 3aTAKHOIO BIAHOBACHHSA Ta TPHUBAAIIIIOIO OXOAOAMKECHHS I'AODAABHOI Ta
YKpalHCbKOI €KOHOMIKM 30epiraroTbest depes CrTpivMke MiABHINEHHs piBHs 3axBoprosanocti 3 ceprust 2021 poky Ta
TTOBEPHEHHA AO KOPCTKIITTUX KaPAaHTHHHHUX 3aXOAIB K B YKpaiHi, Tak 1 B CBITL.

KepiBHuIrrBo He MOxKe mepeAbAYUTH BCl TEHACHII, fAKI MOXKYTh BIIAHBATH I1a (DIHAHCOBHUII CEKTOp Ta IHII raAysi
CKOHOMIKH, a TaKOK Te. fIKMII BIAHMB (32 HasBHOCTI TAKOIO) BOHM MOXKYTb MATH I1a MaiOyTHIN (pbiHancosumii cram
Komrranii. KepiBHHIITBO BIIeBHEHE, IIIO BOHO BIKHBA€E BCIX HEOOXIAHUX 3aXOAI» AAf 3a0€3II€IEeHHA CTa0IABHOI AIIABHOCTI
Ta pO3BHUTKY ToBapucrsa.



3. 3araapHa ocHOBa popMyBaHHsA (PiHAHCOBOI 3BITHOCTI
PirerHs npo 3aTBepAKeHHA (piHAHCOBOI 3BiTHOCTI

®inancosa 3BitHicTs TOBAPHCTBA 3aTBEPAKEHA AO BUITYCKY (3 METOIO ONPUAIOAHCHHS) KepiBHEKOM ToBapucrsa 24
arotoro 2023 poky. YuacHuku ToBaprcrsa Ta iHII 0cOOM He MAIOTH IIpaBa BHOCHTH 3MiHH AO I1i€l (hiHaHCOBOI 3BITHOCTI
ITicAf 11 3aTBEPAKEHHA AO BUITYCKY.

AocrosipHe mmopanHa Ta BiattoBiaaicts MC®3

®inancosa 3itHiCT TOBapuCcTBa € (HIHAHCOBOIO 3BITHICTIO 3aTaABHOIO IIPH3HAYCHHA, AKA CPOPMOBAHA 3 METOIO
AOCTOBIPHO ITOAAHHA (PIHAHCOBOIO CTaHy, (DIHAHCOBUX PE3YABTATIB AIIABHOCTI Ta IPOIIOBUX HOTOKIB ToBapucTBa AAf
3aAOBOACHHA IH(POPMALIHHUX HOTPED IIUPOKOIO KOAA KOPUCTYBAYIB IIPU IPUHHATTI HUMHA €KOHOMIYHUX PIIIICHb.

Konnerrryaaproro ocHoBoro irancosoi 3sirHocti ToBapucrsa 3a pik, mo sakimumses 31 rpyamrs 2023 poxky, e
MixHapoAH] craHAApTH (DIHAHCOBOI 3BITHOCTI (MCCD3), BKAFOYAarO9H MDKHAPOAHI CTAHAAPTH OYXIAATEPCHKOIO OOAIKY
(MCBO) rta Taymauennus (KTM®3, T1KT), Buaani Paproro 3 MbKHAPOAHHX CTAaHAAPTIB OyXIaATEPCHKOIO ODAIKY
(PMCEBO), B peaakuil unnniii va 01 ciuns 2021 poky, mo odinifino ompuaroanenni ma Beb-caitti Mimicrepcrsa
inanciB YxpaiHu.

ITiaroroBaena ToBapucrBoM (bIHAHCOBA 3BITHICTD UITKO Ta O3 OYAB-AKHX 3aCTEPEMKEHB BIAIIOBIAAE BCIM BHMOraM
upaHnx MC®3 3 Bpaxysanmsm 3min, Baecenux PMCBO cranom na 01 ciuns 2023 poxy, Aorpumanss skux 3abesredye
AOCTOBipHe moAaHHA iHdopmarii B (iHAHCOBIN 3BITHOCTI, a came, AOPEYHOI, AOCTOBIPHOI, 3icTaBHOI Ta 3pPO3yMIAOL
indopmariii.

ITpu popmysansi diHarcoBoi 3BiTHOCTI TOBAPHUCTBO KEPYBAAOCH TAKOMK BUMOIAMH HAIIIOHAABHHUX 3aKOHOAABYHX T2
HOPMATHBHHX aKTiB IIIOAO OpraHisaiii i BeACHHA OyXraATepChKOIO OOAIKY Ta cKAaAaHHA (pIHAHCOBOI 3BITHOCTI B YKpaiHi,
AKi He mporupidats Bumoram MC®D3.

Baarora rmopanus 3BiTHOCTI Ta (PYHKITIOHAABHA BAAIOTA, CTYIIIHb OKPYTACHHSA

Baarora moaaHHA 3BITHOCTI BiAIOBiaa€ (DYHKIIOHAABHIN BAAFOTI, IKOFO € HAITIOHAABHA BAAIOTA YKpaiHH — IPHBHA,
CKAQAEHA Y THCAYAX TPUBEHD, OKPYTACHUX AO ITIAMX THCAY.

3BiTHUI nepioa ¢inancoBoi 3BiTHOCTI

3BITHUM IIEPIOAOM, 32 AKHH (POpMyeTbCs (DIHAHCOBA 3BITHICTB, BBAXKAETHCA PIK , TOOTO IIEpioA 3 01 ciumsa mo 31

rpyasst 2022 poxy.
Hosgi Ta neperaanyri cranaapru

Hosi cramaaprn, mompasku Ao craHAaptiB Ta imrepmperanii MC®3 craam obos'sskoBuMu Aasf Tosapucrsa

3 1 ciuns 2021p.:

MC®3 rta nonpasku A0 Alrounx MC®3, sxi Oyau Bumymieni ta Habyau unnnocti 3 1 ciuns 2021 p. Ta He BuAunyAn
Ha (piHaHCOBY 3BiTHICTH TOBapHCTBA!

P [Tonpasku poo MCD3 (IFRS) 7, MC®3 (IFRS) 9 ta MC®3 (IAS) 39 «Pedopma 6a30Boi TPOLIEHTHO! CTABKI.
MC®3 ta monpasku A0 Alfounx MC®3, Akl OyAu BUIIYILEH], aAe Ie He HAOPAAH YMHHOCTI

Hrkde HABOAATBCA HOBI CTAHAAPTH, IOIPABKY Ta PO3'ICHEHH, AKi OYAM BHIIYIICHI, aAe Ie He HAOpAaAN YHMHHOCTI
Ha AaTy BHIyCKy (piHaHCOBO] 3BiTHiCTS TOBapHcTBAa.

TOBapI/ICTBO 6yAC MaTHh HaMlp 3aCToCyBaTH L[i CTaHAapTI/I, HOHpaBKI/I TAa pOS‘HCHCHHﬂ, AKIITO 3aCTOCOBAHO, 3 AATH
H2,6yTTH HUMUJ YUHHOCTI.

» MC®3 (IFRS) 17 «Aorosopu crpaxyBaHHs.

MC®3 17 zabupae 4UHHOCTI IIOAO 3BITHHX IIepiOAiB, 110 mounHatoTbes 1 ciuns 2023 p. abo micas miei Aatw, mpu
LIBOMY ITOTPIOHO MOAATH HOPIBHAABHY iH(OpMarito. Ha ToBaprcTBo 3MIHH IIbOIO CTAHAAPTY HE BIAUBAIOT.

AO3BOASETBCA AOCTPOKOBE 3aCTOCYBaHHS 32 YMOBH, IO opraHisamis takox sacrocosye MC®3 (IFRS) 9 ta MC®3
(IFRS) 15 na aary nepmoro sacrocysanns MC®3 (IFRS) 17 abo ao mei.

Lleit craHAAPT HE 3aCTOCOBYETHCA AO TOBAPHCTBA.
[opiuni nonpasku 8 MC®3 (2018-2020):

»MCD3 (IAS) 41 «Ciabcpke rocoaapcetBo» [lompaka crocyerbes edpeKTy OHMOAATKYBAHHA IIPU BH3HAYCHHI
crpaBeAAnBOl Baprocti. B aanmit yac Bianosiano Ao nyukry 22 |AS 41 npu BusHadeHH] CIpaBeAANBOL BAPTOCT IIASXOM
AVCKOHTYBAHHSI IPOLLIOBUX ITIOTOKIB KOMIIAHI BUKAFOYAIOTD 13 PO3PAXyHKY IPOLIOBI IIOTOKU 3 OIOAATKyBaHH:A. [ lonpaska



BukArouae sumory |AS 41:22, sika Bkasye, 110 I'POIIOBHX IIOTOKH, IOB'SA3aHI 3 OIIOAATKYBAHHSM, HE BKAFOYAFOTHCH AO
pO3paxyHKiB cripaBeAAUBOL BapTocTi Giororiunux aktusis. [Tompaska npusoauts |AS 41 a0 Biaosianocti IFRS 13.

3 1 ciuns 2022 poky BUMOIY IIPO BUKAFOYCHHS IOAATKOBUX IIOTOKIB KOIITIB IIPU OLUHIN CIIPABEAAUBOI BAPTOCTI
nyukry 22 1AS 41 ckacosano. Lli mompasku HAGYBAIOTH YMHHOCTI IIOAO PIYHUX 3BITHUX IIEPIOAIB, IO MOYMHAROTHCS 1

ciuns 2022 p.
Lleit cTraHAAPT HE 3aCTOCOBYETHCA AO ToBapHCTBa

| 4 [Torrpaskr A0 MCBO 1 «[Topamas pinancoBoi 3BITHOCTI: KAacudikarlisa 3000B'13aHDb AK KOPOTKOCTPOKOBHX 200
AOBrOCTpOKOBHXY. LIi mompaBku HaOyBAIOTH YMHHOCTI IIOAO PIYHHX 3BITHHX IIEPiOAIB, o mounnarotses 1 ciuns 2023
p. 260 micAs 1iel AaTH, Ta 3aCTOCOBYEOTHCH PETPOCIICKTUBHO.

B AaHI/II‘/'I qac TOBapI/ICTBO OL[iHIOG BIIAUB 3MiH Ha IIOTOYHY HpaKTI/IKy.

» [Toupasku Ao MCD3 3 «O6'eananns Oisuecis. mocuaanus Ha Konmernryaasui sacaam». Li momnpasku HaOyBaroTs
YHHHOCTI IIOAO PIYHUX 3BITHHX IEPIOAIB, 110 mounnarotecs 1 ciuns 2022 p. abo micas miel AaTH, Ta 3aCTOCOBYFOTHCH
LIEPCIICKTUBHO.

» [Tompasku s,o MCBO 16 «OcHOBHI 3aco0U: HAAXOAKEHHS AO BUKOPUCTAHHS 32 IIPU3HAYCHHAMY. AaHI TOIIPaBKU
HAOYBAIOTH YHHHOCTI IIIOAO PIYHMX 3BITHHUX IIEPIOAIB, 110 mounHatotbest 1 ciuns 2022 p. aGo micast miel Aaty, i moBurHI
3CTOCOBYBATHCS PETPOCIECKTUBHO AHIIIE AO THX O0'€KTIB OCHOBHHX 32COOIB, fIKI CTAAM AOCTYIIHEME AAS BHKOPHCTAHHS
Ha AQTy IIOYATKY (a6o IiCAA HeI) PAHHBOIO 3 IMOAAHHX y (PIHAHCOBIH 3BITHOCTI IIEPIOAY, V AKOMY OpraHisaris BIIEpIIe
3aCTOCOBYE ITi ITOITPABKH.

» ITompasku a0 MC®3 (IAS) 37 «Pesepsu, ymoBHi 3000B'13aHHA Ta YMOBHI aKTHBH. OOTSKAMBI AOroBOpm —
BUTPATH H4 BHKOHAHHA AOIOBOPY». AaHi ITOIpaBKH HAaOYBAIOTh HYHHHOCTI IIOAO PIMHHX S3BITHHX IIEPIOAIB, IO
nounHaroteest 1 ciuns 2022 p. abo micas miel AaTH, Ta 32CTOCOBHI AO AOIOBOPIB, 32 SIKEME OPraHi3allis Ie He BUKOHAAA
BCl cBOI ODOB'A3KH Ha AATY ITOYATKY Pi9HOIO 3BITHOTO IIEPIOAY, B AKOMY OPraHi3allis BIIEPIIIC 3aCTOCOBYE i IIOIIPABKUL.

» ITompaska oo MC®3 9 - «Pinancosi iHCTpyMeHTH! KOMiCIiHA BUHATOPOAA IIiA 9ac mposeAeHHs «recty 10%» y
pasi OpUIIMHEHHA BU3HAHHA (PIHAHCOBUX 3000B'13ambY. Lla [IOIIpaBKa HAOHMpae YHMHHOCTI IMOAO PIYHHX 3BITHHX
nepioais, mo nounuarotbest 1 ciuns 2022 poxy abo micast miel Aatn.

» Tlonpasku Ao MC®3 1 — «ITopanns dirancosoi ssirHoct» Ta A0 Ipaxruanoro nocibuuka 3 MCP3 Ne 2 —
«Poskpurrs indopmariii mpo 00AIKOBY moAlTuky». IlompaBku HaOyBarOTh HYHMHHOCTI AAA PIYHHUX IIEPIOAIB, IO
nounnaroTecs 1 ciuns 2023 poxy abo micas miel aaTm.

» Ilompasku ao MCBO 8 «O6aikoBa moaiTnka, 3miHE ¥ OyXraATepCPKHX OIUHKAX Ta HOMHAKWY. [lompaBku
HAOYBAIOTh YUHHOCTI AAfl PIYHEX IepioAiB, mo mounHarotbes 1 ciums 2023 poxy abo micas miel aarwm. Tosapucrso
AOCTPOKOBO HE 34CTOCOBYBaAa IHIII CTAHAAPTH, IHTEPIpPETALl] Ta IIOIPABKU, fAKI OYAM BHIIIIEHI, aA€ Il He HAOYAH
YHHOCTI.

B aanwmit gac ToBapucrBo aHAAI3y€e BIIAUB AAHHX CTAHAAPTIB Ha CBOIO (PIHAHCOBY 3BITHICTD Ta IIAAHYE PO3IIOYATH
3aCTOCYBAHHA HOBHX CTAHAAPTIB 3 HEOOXIAHOI AQTH HAOYTTA YHHHOCTI.

| 4 ITorrpaskn Ao MCBO 12 «[TopaTtkm Ha npubyrok» [lonpaBku HaOYBAIOTH YMHHOCTI AASl PIYHHX IIEPIOAIB, IO
nounHaroteest 1 ciuns 2023 poky, Ta A03BOACHO AOCTPOKOBe 3acTocyBanHs. Orepaltis, sika He € 00'eAHaHHAM Gi3HecHB,
MOJKE IIPH3BECTH AO IIOYATKOBOIO BH3HAHHS AKTHBY T4 3000B'M3AHHS Ta HA MOMCHT I 3AIICHCHHS HE BITAMBATH Hi Ha
OyXraATepCbKHH IPHOYTOK, Hi HA OIIOAATKOBYBaHHMN HpuOyTok. Hampmkaaa, Ha AaTy IOYATKY OPEHAHM OPEHAAp, fAK
IIPABHAO, BU3HAE 3000B'3aHHA 3 OPCHAH Ta BKAIOYAE Ty CAMy CYMy y IIOYATKOBY BapTICTb aKTHBY y (popMi IIpaBa
KOPUCTYBAaHHA. 3aACKHO BiA 34CTOCOBHOIO ITOAATKOBOIO 3aKOHOAABCTBA IIPH IIEPBICHOMY BH3HAHHI AaKTHBY Ta
3000B'A3aHHA IIIOAO TAKOL orepartii MOKYTb BHHHKHYTH PIBHOBEAWKI OIIOAATKOBYBAHI Ta THMYACOBI PI3HHII, ITIO
BiAHIMAIOTBCA. 3BIABHEHHS, IIepeADAYCHE IIYHKTAMHI 151 24, me 32CTOCOBYETBCA AO TAKHX THMYACOBHX PI3HHUIIE, 1 TOMY
OpraHi3allis BU3HAE BIAKAAACHE IIOAATKOBE 3000B'I3AHES TA AKTUB, IIIO BUHIKAO.

KOMHaHiH, HC 32CTOCOBYE AaHY HOHpaBKy .

P [Tompaskn Ao MC®3 (IFRS) 10 "Komncoaiposana ¢inancosa ssitricts” 1a MCBO (IAS) 28 "Imsecruuii B
acoriiioBai Ta criapni manpuemcrsa «I[Ipoaak ab0 BHECOK aKTHBIB y yTOAAX MizK IHBECTOPOM Ta HOIO acOUIHOBAHOO
OPraHi3aIli€ro 91 CIIABHHUM INAIPHUEMCTBOMY AaHI ITOIIPABKH 3aCTOCOBYIOTHCH AO BUIIAAKIB IIPOAAKY 400 BHECKY AKTHBIB
MIDK IHBECTOPOM Ta HOTO ACOIIHOBAHOIO OPTaHi3aIl€r0 YN CIIABHIM IIAIIPHEMCTBOM. 30KPEMa, IIOIPABKH PO3'ACHIOIOTb,
IO HpHUOYTKH 200 30MUTKH BIA BTPATH KOHTPOAIO HAA AOYIPHBOIO OpraHi3ali€ro, Aka He € OI3HECOM, B YIOAL 3
4COLIHOBAHOIO OPraHi3aIliero 400 CIIABHUM IIAIIPHEMCTBOM, fKI BPAXOBYFOTBCA METOAOM y9aCTi B KaIliTaAl, BUSHAFOTHCSA
y CKAaAl OpuOyTKiB 200 30HTKIB MAaTEpHHCHKO! KOMIIAHI AHMIIE y 9aCTIi IHIITHX HEIIOB'A3aHUX IHBECTOpIB y ITiH
ACOILINMOBAHIM OpraHisamil YM CIIABHOMY INAIPHUEMCTBL. AHAAOIIYHO, HPUOYTKH YU 30MTKH BiA IIEPEOLIHKH AO
CIIPAaBEAAMBOI BAaPTOCTI PEIITH YACTKH B KOAMINHIN AO4ipHili opramisamil (sxa kaacmdikyerscs sk imBectnuis B



acomiffoBany oprasisaniro abo CIIABHE IHAIPHEMCIBO 1 BPaxXOBYETHCS METOAOM y9YacTi B KamiTaAl) BH3HArOTBCS
KOAHIITHBOIO MATEPUHCHKOIO KOMITAHIEIO TIABKH B YACTII HE3B'M3aHUX {HBECTOPIB y HOBY aCOLIHOBAHY OpraHi3ariro abo
cmiAbHE MAIpHEMCTBO. Aarta HaOyrra yumHHOCTI Mae Oyrum BmsHadeHa Paporo MC®D3, are AO3BOACHO AOCTPOKOBE
3acTocyBaHHA. KoMIIaHif, He 3aCTOCOBYE AAHY ITOIIPABKY .

BBeaeHHA AAHHX CTAHAAPTIB HE MATHME CYTTEBOIO BIAUBY Ha (DIHAHCOBY 3BITHICTH TOBApHCTBA.

4. CyrreBi moAOKeHHs 00AIKOBOY ITOAITHKH

OcHoBa (260 0cHOBH) OIIHKH, 3ACTOCOBAaHA IIPH CKAGAAHHI (DIHAHCOBOI 3BITHOCTI

Lla dpimancoBa 3BITHICTH IIAIOTOBACHA HAa OCHOBI icTOpHYHOI COOIBAPTOCTI, Ta CIPaBEAAHBOI Baprocti 260
aMopTH30BaHOI cobiBapToCcTi OKpemux binancoBux iHcrpymenTis Biaosiano A0 MC®D3 9 «Dinancosi iHcTpymenTI.
OrmiHka CcOpaBeAAHBOI BapTOCTI 3AICHIOETBCA 3 BHKOPUCTAHHAM METOAIB OILIHKH (DIHAHCOBHX IHCTPYMEHTIB,
prosBorernx MC®3 13 «Ouinku 3a copaBeAAnBOrO BapricTio». Taxki METOAHM OLIHKH BKAFOYAIOTH BUKOPUCTAHHS
CIIPaBEAAHBOI BAPTOCTI AK IIiHH, fIKa 6 OyAaa O OTprMaHa 32 IPOAAXK AKTHBY, a00 CIIAAYCHA 32 IIEPEAATy 3000B’A3aHHSA Y
3BUYANHIN oIeparii MK y9aCHUKAMHI PUHKY Ha AATy OLIHKH. 30KpeMa, BUKOPUCTAHHA OIpKOBUX KOTHPYBAHD 400 AAHHX
ITPO ITOTOYHY PHHKOBY BAPTICTH IHITIOTO aHAAOTIIHOTO 32 XapaKTEPOM iHCTPYMEHTY, aHAAI3 AMCKOHTOBAHHX I'DOITIOBHAX
IIOTOKIB 200 IHII MOA€AlI BH3HAYEHHA cHpaBeAAHBOi Baprocti. IlepeabauyBana cmpaBeAAmBa BapTiCTh (PIHAHCOBHX
aKTHUBIB 1 3000B’A3aHb BUSHAYAETHCA 3 BUKOPUCTAHHAM HAABHOI iH(OpMALIil IIPO PHHOK i BIAITOBIAHUX METOAIB OLIHKH, 2
TAKOXK Ha IHAHBIAYAABHHX OOAIKOBHUX INAXOAAX VIIPaBAIHCBKOIO IIEPCOHAAY TOBApHCTBA, 30KpeMa Ha IIACTaBl
3aIIAAHOBAHHX YTOA MDK YYdCHUKAMH PUHKY IIIOAO KYIIBAI-IIPOAQXKY (DIHAHCOBUX IHCTPYMEHTIB.

3araspHI MOAO>KEHHA IITOAO O0OAIKOBHX ITOAITHK

OOAIKOBI IIOAITHKH — KOHKPETHI IIPHUHIIUIIN, OCHOBH, AOMOBACHOCT], IIPABHAA Ta IPAKTHKA, 3ACHOBAHI CyO €KTOM
TOCITOAAPIOBAHHSA IIPH CKAAAQHHI Ta moAaHHI dinarcosoi 3pitHOCTI. MC®P3 HaBOAUTH OOAIKOBI HOAITHKH, fKi, 3a
BucHoBkOM PMCBO, aarorp 3Mory ckaactu Taky (DIHAHCOBY 3BITHICTB, fKa MICTHTHME AOPEYHY Ta AOCTOBIPHY
iHdopMarLIifo Ipo omepartii, iHIm TOA T4 YMOBH, AO AKHX BOHH 3aCTOCOBYIOTBCA. TaKi IIOAITHKH HE CAIA 3aCTOCOBYBATH,
AKIIIO BITAUB X 3aCTOCYBAHHSA € HECYTTEBHM.

O0aikoBa moaituka Tosapucrsa po3poOAcHA Ta 3aTBEPAYKEHA KEPIBHUIITBOM TOBApHCTBA BIATIOBIAHO AO BHMOL
MCBO 8 «O6AIKOBI TOAITHKH, 3MIHH B OOAIKOBHX OITIHKAX T4 ITOMHAKIY Ta iHIHX yrnHHIX MCD3, 3okpema, MCD3 9
«®Pimancosi iHCTpyMeHTI®, Ta MCD3 15 « Aoxia Bia AOTOBOPIB 3 KAIEHTAMITY,

Dopma Ta HA3BH pIHAHCOBHX 3BITIB

[lepeaik Ta Ha3BH dopm dinancopoi sBitHOCTI ToBapucTBa BIAIIOBIAAIOTH BuMOraM, BcranoBAeHum HIT(C)BO 1
«3araAbHI BUMOIH AO (DIHAHCOBOI 3BITHOCTIN.

MeroAn mosanusa ingpopmariii' y ¢pinarncoBux 3BiTax

3riaro HIT(C)BO 1 3sir IIPO CYKYIIHUI AOXIA IIepeADavae MOAAHHA BUTPAT, BU3HAHUX Y IPUOYTKY 200 30UTKY, 32
KAQCH(DIKALIEIO, OCHOBAHOK Ha MeTOAl 'pyukuil Burpar” abo "cobiBaprocti peaaisawii”, 3riAHO 3 sKuUM BHTpaTé
KAACHMIKYIOTD BIAIIOBIAHO AO IX DyHKIIE fAK YACTHHH COOIBApTOCTI €M, HAIIPUKAAA, BHTpaT Ha 30yT a0o
AAMIHICTPATHBHY AAABHICT. I IpeAcTaBA€HHA TPOITOBHUX ITOTOKIB BiA OITEPAITIHHOl AIAABHOCTI Y 3BiTi TIPO PyX IPOIITOBHIX
KOIIITIB 3AIICHIOETBCA 13 3aCTOCYBAHHAM IIPAMOIO METOAY, 3TIAHO 3 AKHM PO3KPHBAETHCA IH(OPMALIIA PO OCHOBHI KAACH
HAAXOAKEHD I'POIIOBHX KOIITIB YU BHIIAAT IPOILIOBHUX KOIITIB. IH(OpMALIiA PO OCHOBHI BUAU I'POIIOBUX HAAXOAKEHb
Ta IPOLIOBHX BHIAAT (DOPMyETbCA HA INACTaBI 0OAikoBuX 3ammciB Tosapucrsa. IlToAokeHHA OOAIKOBOI ITOAITHKH,
OITHCaHI HIKYE, 3CTOCOBYBAAUCA IIOCAIAOBHO B YCIX 3BITHUX IIEPIOAAX, HABEACHUX B Iii (hIHAHCOBIH 3BITHOCTI.

BusHanus Ta oninka ¢piHAHCOBHX [HCTPyMEHTIB

TosapuctBo BusHae (pinamcosuil aktus abo iHancoBe 3000B's3aHHA y Gasanci BiamoBiaHO A0 MC®3, xoan i
TIABKH KOAH BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IIOAOMKEHB IOAO (piHaHCOBOIO iHCTpyMeHTa. Onepariii 3 npuaGaHHA
200 poAaKy (PIHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBAHHAM OOAIKY 32 AQTOIO PO3PAXYHKY.

3a crpokom BrkoHaHHS (iHaHCOBI akTHBH Ta (PiHAHCOBI 3000B’A3aHHS HOAIAFOTBCA Ha moTouHi (31 crpoKOM
BHKOHAHHS 3000B’13aHb A0 12 MicsiB) Ta AOBrocTpokoBi (3i crpokom Bukonanms 30608 13aub Giabie 12 micsis).

TopapuctBo kaacudixye (pIHAHCOBI AKTHBM fK TaKi, IO OIUHIOIOTBCA Y IIOAAABIIOMY 40O 32 aMOPTH30BAHOIO
cobiBapricTio, 200 33 CIPaBEAAHBOIO BAPTICTIO HA OCHOBI OOOX TAKHX YHHHUKIB!

a) MOAeAI GizHecy cyh’€KTa FOCIIOAAPIOBAHHS AASL YIIPABAIHHS (PIHAHCOBUMU aKTUBAMM, T4
6) XapaKTePUCTUK KOHTPAKTHAX IPOIIOBHX IIOTOKIB (DiHAHCOBOTO AKTHBY.

TopapucTBO BU3HAE Takl KaTeropii (piHAHCOBHUX aKTHBIB.



® (pIHAHCOBI AKTHUBH, IO OLIHIOIOTHCA 34 CIIPABEAAUBOIO BAPTICTIO, 3 BIAOOPAKEHHAM PE3YABTATY IIEPEOLIHKH Y
pubyTKy 260 30HTKY;

® (piHAHCOBI AKTUBY, IO OLIHIOIOTHCA 3d AMOPTH30BAHOIO COOIBAPTICTIO.

ToapucTBO BU3HAE Takl KaTeropil (iHaHCOBUX 3000B'13aHb.

e (bimancosi 3000B'A3aHHS, OLIHEH] 32 AMOPTH30BAHOIO CODIBAPTICTIO;
e (pinanCOBI 3000B'13aHHsA, OIIHEHI 3a CIIPaBEAAHUBOIO BAPTICTIO, 3 BIAOODP@XKEHHAM PE3YABTATY IIEPEOLIHKH ¥
pubyTKy 260 30HTKY.

3 METOI0 KOPEKTHOIO BHU3HAYECHHA KATEropii, 3a AKOIO MaroTh KAacudikyBaruch (bIHAHCOBI aKTHUBH, TOBapHCTBO
IIPOBOAUTH HACTYIIHI TE€CTYBaHHA Ta OLIHKHU. «BH3HAYCHHA OI3HEC-MOAEAI» - OIliHKa4, 32 AOIIOMOroro fikoi Tosapucrso
BH3HAYAE METY yTpUMaHHA HOPTdeAro (DiHAHCOBHUX AKTUBIB, €TECT XaPAKTEPUCTHK IIEPEADAYCHIX AOTOBOPOM I'POIIOBHX
IIOTOKIBY - TECT, 332 AOIIOMOIOIO fIKOIO AHAAIZYIOTHCHA XAPAKTEPUCTUKU IIEPEADAYEHHX AOIOBOPOM I'POIIOBHX IIOTOKIB
inaHCOBOrO axkTHBY. 3a PE3YABTATAMH BH3HAYCHHA OI3HEC-MOACAI Ta PE3YABTATAMH TECTy XaAPAKTEPHCTHK
I1epPeADAYCHUX AOTOBOPOM IPOILIOBUX IIOTOKIBY BU3HAYAEThCA Kaacudikaria (pIHAHCOBOIO aKTHBY.

TepMmin «Di3HEC-MOAEABY BHU3HAYAE T€, AKHM YHHOM TOBapHCTBO yIpaBAfie (PIHAHCOBUMH aKTHBAMU 3 METOIO
OTPHMAHHA I'POIIOBHX IIOTOKIB. DisHec-MOA€AD BU3HAYAETHCA IIPOBIAHUM YIIPABAIHCHKHUM IIEPCOHAAOM TOBAPHCTBOM Ta
3BHYAITHO XapaKTEPHU3Y€E AIIABHICTD baHKy, Ky BiH IIPOBOAHTE 3 METOFO AOCATHEHHA ITOCTABACHHX ITIACH.

Busmagarorscs 2 OCHOBHI Oi13HEC-MOAEAI

1) 6Gismec-mopeap «yrpumanms (DIHAHCOBUX AaKTHBIB AAS OTPHMAHHS IEPEADAYCHNX AOTOBOPOM TIPOIIOBHX
HOTOKIBY;

2) GisHec-MOAEAD «yTpMaHHs (PIHAHCOBHUX aKTHBIB AAfl OTPUMAHHS HEPEAGAICHIX AOTOBOPOM IPOIIOBHX HOTOKIB
200 IPOAAKYD.

[ia wac mepsicHOro BuaHaHHA (PIHAHCOBOIO AKTHBY 200 (PIHAHCOBOTO 3000B'A3aHHA ToBapucTBO OLIHIOE IX 32
IXHBOFO CITPABEAAMBOFO BAPTICTIO .

[1pu npurnmbaenHi BusHaHHA (DIHAHCOBOIO AKTUBY ITOBHICTIO PI3HULIA MDX!
a) GaAAHCOBOIO BapPTICTFO (omirenoro Ha AaTy IIPATIITHEHHSA BU3HAHHA) T2

6) OTPUMAHOIO KOMIICHCAII€IO (BKAIOYArOUM OyAb-fIKMI HOBHI OTPHUMAHMI aKTUB MIHYC OyAb-fiKe HOBE B3STE
3000B’I3aHHs1) BUSHAIOTH y TIPHOYTKY 200 301TKY.

TOBAPUCTBO BUKOPHUCTOBYE AASL OOAIKY AeOITOPCHKOI 3a0OProBaHOCT, SIKA BHHUKAA 33 AOTOBOPAMHU YCTYIIKH IIPAB
BHMOIH, METOA CIIPAaBEAAHBOI BapTOCTi, OCKIABKM Ha IIACTaBI OOIPYHTOBAHHX CYAXKEHb HAHBHIIOIO YIIPABAIHCBKOTO
nepconaay ‘ToBapucTBa He BHKOPUCTOBYE OI3HEC-MOAEAb «yTPHMAHHS (DIHAHCOBUX AKTUBIB AAfl  OTPHMAHHS
repeAGAYEHIX AOTOBOPOM IPOIIOBUX IIOTOKIBY. V 3B'A3Ky 3 UM, Kepyroduch nmoroxenusmvu . 4.1.2, mm. 4.1.4 MC®3
9 ta cr. 1 3akony Ne 996, ToBapuCIBO BHKOPHCTOBYE AASl ODAIKy Taxkoi 3a0OProBaHOCTI OLIHKY 3a IXHBOFO
CIIPaBEAAHBOIO BAPTICTIO.

DixaHCOBUIT AKTUB OINHIOETBCA 34 AMOPTH30BAHOIO CODIBAPTICTIO, AKIIO BIH IIPHUADABAETHCA 3 METOIO OACPIKAHHA
AOTOBIPHHX IPOIIOBUX IIOTOKIB 1 AOrOBIpHI yMOBH (DIHAHCOBOIO aKTHBY I'€HEPYIOTH IPOIIOBI IIOTOKH, KOTPL € CyTO
BHITAQTAMH OCHOBHOI CYMH Ta IIPOIIEHTIB Ha HEITOTAITIEHY YaCTKY OCHOBHOI CYMH.

ToBapHCTBO BH3HAE PE3EPB INA 30HTKH AAA OUYIKYBAHHUX KPEAUTHHX 30HTKIB 32 (PIHAHCOBUM aKTHUBOM, AKHH
OOAIKOBYETBCA 32 AMOPTH30BAHOIO BAPTICTIO.

OO0AIKOBA ITOAITHKA IIIOAO IIOAAABINOI OLIHKKA (DIHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETBCA HIDKYC Y BIAIIOBIAHHX
PO3AiAaX OOAIKOBOI ITOAITHKH.

I'porrroBi Koy T4 iXHI €KBIBAACHTH
I'pOIIIOBI KOIIITH CKAQAAFOTBCA 3 TOTIBKH B KaCl Ta KOIITIB HA IIOTOYHUX PAaXYHKAX y OaHKaX.

ExBiBareHTH TPOITOBUX KOIMTIB — IIe KOPOTKOCTPOKOBI, BICOKOAIKBIAHI IHBECTHII, kI BIABHO KOHBEPTYIOTHCH ¥
BIAOMI CyMM TPOITIOBHX KOINTIB 1 AKHM IPUTAMAHHUHA HE3HAYHNHA PHU3MK 3MIHH BapTOCTi. IHBecTHmIiA BH3HAdYaeThCA
3a3BAYA fIK GKBIBAAGHT TPOITOBHX KOINTIB TIABKH B pa3i KOPOTKOTO CTPOKY ITOTAINIEHHA, HAIIPHUKAAA, ITPOTATOM HE
OiAbIIIe HIK TPH MICALI 3 AATH IPUAOAHHS.

I'porrosi KomTh Ta IX €KBIBAACHTH MOXKYTH YTPHMYBATHCA, 2 OIIEPAIlil 3 HUIMI ITPOBOAMTHCS B HAITIOHAABHIHN BAAFOTI
T4 B IHO3eMHIN BAAFOTI.

IHO3EeMHA BAAIOTA — 1€ BAAIOTA {HIIA, HiXK (DYHKIIOHAABHA BaAIOTA (HIK BAAIOTA 3BITHOCTI).

I'pormrosi kormTH Ta IX €KBIBAAEHTH BU3HAFOTHCA 32 YMOBH BIATIOBIAHOCTI KpHUTEPIAM BH3HAHHSA aKTHBAMII.



ITopaapITa OIiHKA TPOITOBUX KOIMTIB 3AICHIOETBCA 32 CIIPABEAAMBOIO BapPTICTFO, fIKA AOPIBHIOE iX HOMIHAABHIN
BapTOCTI.

ITopaaAbITa OITiHKA €KBIBAACGHTIB IPOIIIOBUX KOIIITiB, TPEACTABACHUX ACTTO3UTAMH, 3AIHCHIOETHCA 32 aMOPTH30BAHOO
co0IBapTiCTIO.

IlepBicHa Ta ITOAQABITTA OITIHKA TPOIIOBHUX KOINTIB Ta IX EKBIBAACHTIB B IHO3EMHINH BAAIOTI 3AIHCHFIOETBCA Y
(pynknionaAsHiit Baaroti 32 odinifinnmu kypcamu Harionaapnoro 6anxy Vipainu (HBV).

V pasi oOMEKEHHS 1IpaBa BUKOPHCTAHHS KOIITIB HA ITOTOYHHUX PAXYHKaX B y OaHKaX (HAIIPHKA2A, Y BHUITAAKY
npusHavenns HBV B GankiBebkiil yeraHoBi THMIacoBOI aaminicTpanii) i aktuBE MOKYTh OyTr KAacudikoBaHi y ckAaaAl
HEIOTOYHUX aKTUBIB. V BHIaAKy npuisArts HBY pimmenns mpo Aixsipariro OaHKIBCBKOI yCTAHOBH Ta BIACYTHOCTI
HAMOBIPHOCT] ITOBEpHEHHSA I'POIIOBUX KOIITIB, BU3HAHHA X fK AKTUBY IIPUIIMHAETHLCH 1 IX BapTICTh BIAOOpaKAETBCA ¥
CKA@Al 30HTKIB 3BITHOTO IIEPIOAY.

DiHaHCOBI aAKTHBH, IO OLIHFIOIOTHCA 34 AMOPTH30BAHOIO COOIBAPTICTIO

Ao diHaAHCOBHUX aKTHBIB, IO OLUHIOIOTHCA 32 AMOPTH30BAHOIO COOIBApTICTIO, TOBAPHCTBO BIAHOCHTB OOAirari,
ACITO3UTH, A€OITOPCHKY 3a00PrOBaHICTD, ¥ TOMY YHCAI IIO3UKH, T4 BEKCEAL

[Ticast mepBicHOro Bu3HAHHA TOBAPHCTBO OLIHIOE IX 32 AMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYFOYH METOA
eOeKTUBHOIO BIACOTKA.

3aCTOCOBYIOUN aHAAI3 AHMCKOHTOBAHHX IPOIIOBHX IIOTOKIB, TOBapHCTBO BHKOPHCTOBYE OAHY YH KIABKA CT4BOK
AHCKOHTY, KOTPI BIAIIOBIAAIOTD IIEPEBAKAIOYHM HA PHHKY HOPMAaM AOXOAY AAf (DIHAHCOBHX IHCTPYMEHTIB, fKi MarOTh B
OCHOBHOMY IIOAIOHI YMOBH 1 XapaKTEPUCTHKU, BKAIOYAIOYN KPEAUTHY AKICTh IHCTPYMEHTA, 32AHIIOK CTPOKY, IIPOTAIOM
AKOIO CTaBK4 BIACOTKA 34 KOHTPAKTOM € (DIKCOBAHOIO, 4 TAKOX 3AAHIIOK CTPOKYy AO IIOTAIIIEHHA OCHOBHOI CyMH Ta
BAAIOTY, B AKI 3AIMCHIOBATUMYTBCSH IIAATEKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOKHY 3BITHY AATY Pe3epB A 30MTKH 32 (DIHAHCOBUM IHCTPYMEHTOM Y PO3MIpI, IO
AOPIBHIOE!

= 12‘MiCH‘IHI/IM O‘IiKyBaHI/IM KpCAI/ITHI/IM 30MTKAM y pasi, AKIITO KpCAI/ITHI/II;'I pI/ISI/IK Ha 3BiTHy AaTy HE 3a3HAB 3HAYHOI'O
3pOCT2,HHH 3 MOMCHTY HCpBiCHOFO BU3HAHHI,

- O4IKyBAHUM KPEAHUTHHM 30UTKAM 34 BECh CTPOK All (PIHAHCOBOTO IHCTPYMEHTY, AKIIIO KPEAUTHHE PH3UK 32 TAKHM
piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PIC 13 MOMEHTY IIEPBICHOIO BU3HAHHII.

V BumaAky (hiHAaHCOBHX aKTHUBIB KPEAHTHUM 30UTKOM € TEIHEPIIIHA BAPTICTh PI3HULN MK AOTOBIPHHMH IPOIIOBAMMU
ITIOTOKAMH, HAACKHHMU AO CIIAATH Ha KOPHUCTb TOBapHCTBA 32 AOTOBOPOM; 1 IPOIIOBHUMH IOTOKaMH, fki ToBapucTBO
OYIKy€ OAEPKATH Ha CBOIO KOPUCTb.

CraHoM Ha KOMKHY 3BITHY AaTy TOBapHCTBO OLIHIOE, UM 3a3HAB KPEAUTHHN PH3UK 332 (PIHAHCOBUM IHCTPYMEHTOM
3HAYHOIO 3POCTAHHA 3 MOMEHTY IEPBICHOro Bu3HaHHA. [1pu BukoHaHHI Takol OIiHKK TOBapHCTBO 3aMiCTb 3MIHH CyMH
O4IKYBAHUX KPEAHTHHX 30MTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTaHHI AcPOATY (HEBUKOHAHHS 3000B'32HD) IIPOTATOM
O4IKyBAHOIO CTPOKY All biHaHCOBOro IHCTpyMeHTa. AAA BHKOHAHHA Takol OLIHKE TOBapHCTBO IIOPIBHIOE PH3HK
HactaHHA AcpOATY (HeBHKOHAHHS 3000B'A3amb) 32 (PIHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BITHY AQTy 3 PU3HKOM
HactaHHA AcOATY 32 (DIHAHCOBHM IHCTPYMEHTOM CTAHOM Ha AATy IIEPBICHOTO BHU3HAHHSA, 1 BPaXOBYE IIPH I[OMY
OOIPYHTOBAHO HEOOXIAHY Ta IIATBEPAKYBaHY 1H(OPMAINIO, IO € AOCTYIIHOIO 0e3 HaAMIPHHX BHTpAT 40O 3yCHAB, 1
BKa3y€ Ha 3HAYHE 3POCTAHHA KPEAUTHOTO PU3HUKY 3 MOMEHTY IT€PBICHOTO BU3HAHHS.

TOBapI/ICTBO MOKE 3pO6I/ITI/I HpI/IHyH_ICHHH HpO TE, 11O KPCAI/ITHI/IfI pI/ISI/IK 3a q_)iHaHCOBI/IM iHCprNICHTOM HC 3a3HaB
3HAYHOI'O 3pOCTaHHH 3 MOMCHTY HCpBiCHOI‘O BHU3HAaHHA, AKIIO 6yAO 3‘5{COBaHO, 10 @iHaHCOBI/II‘/'I iHCprMCHT Mmac
HU3bKUHI piBCHb KpCAI/ITHOFO pI/ISI/IKy CTaHOM Ha 3BiTHy AATy.

V BumaAky (hiHAHCOBOTIO aKTHBY, IO € KPEAHTHO-3HELIHEHIM CTAHOM HA 3BITHY AQTYy, aAc HE € IpHADaHHM a0o
CTBOPEHHM KPEAHTHO-3HEIIHEHUM (DIHAHCOBUM aKTHBOM, TOBAPHCTBO OLIHIOE OYIKYBaHI KPEAUTHI 30HTKH fAK PI3HHUIIO
MK BAAOBOIO OAaAZHCOBOIO BAPTICTIO aKTHUBY Ta TEHEPIIIHBOIO BAPTICTIO OYIKYBAHHX MAaMOYTHIX I'DOIIOBHX ITOTOKIB,
AMCKOHTOBAHOIO 32 IIEPBICHOIO €(DEKTHBHOIO CTABKOIO BIACOTKA 32 (DIHAHCOBHM aKTHBOM. DyAb-fike KOpHIYBAHHSA
BU3HAETHCA B IPHOYTKY 200 30HTKY fAK IPHOYTOK 200 30HMTOK BiA 3MEHIIIEHHA KOPUCHOCTI.

AebiTopcska 3a60propaHicTs

BesymoBHa AeOiTOpchKa 3a00ProBaHICTh BUSHAETBCA AK AKTHB TOAL, KOAX TOBapHCTBO CTA€ CTOPOHOIO AOTOBOPY Ta,
BHACAIAOK LIbOTO, HaOYBAa€ IOPHAUYHE IIPABO OACPIKATH IPOLIOBI KOIIITH.

IlepsicHa omiHKa A€OITOPCHKOL 3a00PrOBAHOCTI 3AIFCHIOETHCA 32 CIIPABEAAUBOIO BAPTICTIO.

[licAst TepBICHOrO BH3HAHHA ITOAAABINA OINHKA ACOITOPCHKOI 3a00OpProBaHOCTI BIADYBAETBCA 332 AMOPTHU30BAHOIO
BapTICTFO.



[Torouny AeOITOPCHKY 3a00ProBaHICT O3 BCTAHOBAGHOI CTaBKH BIACOTKA TOBAapHCTBO OLIHIOE 32 CYMOIO
IIEPBICHOIO PAaXYHKY (PAKTYPH, AKIIO BIAUB AUCKOHTYBAHHA € HECYTTEBUM.

MC®O 9 BUKOPHCTOBYE ABa IIOHATTS, AKI HEOOXIAHO PO3PISHATH. KPEAUTHI 30UTKH i OUiKyBaHI KpeAUTHI 30HTKH.
Kpeauruuii 30MTOK - 11€ IIPUBEAEHA AO 3BITHOI AATH BapTICTh IPOIIOBUX IIOTOKIB IO (PIHAHCOBOMY aKTHBY, fAKI HE OYAYTDH
orpumani. OCKIABPKH I1e AUCKOHTOBaHA CyMa, ¥ BHITAAKY AIKILIO IIAATDK BIA OOp/KHHKA OYIKYETBCA B IIOBHOMY o0'emi, ane
ITI3HIIITE ITOTOAMKEHOI AATH, II€ TEK OYAE€ KPEAHTHUM 30HTKOM. 3aTPHMKA IAATEKY CTBOPIOE PISHHUIIFO MK IIPHBEACHOIO
BapPTICTIO AOTOBIPHHX I'POIIOBHX ITOTOKIB 1 IIPHBEACHOFO BaPTICTIO CITAAYEHHUX TPOITIOBHUX IMOTOKIB. OdikyBaHi KpeAUTHI
30MTKH - II€ CyMa yCIX MOKAHBUX KPEAUTHHX 30MTKIB, IOMHOKEHA Ha BIACOTOK BIPOTIAHOCTI X BUHUKHEHHH.

BiaHOCHO A€OITOPCHKOI 3a00ProBaHOCTI § BUIAAAI HAAAHUX IIO3HK TOBapHUCTBO BUKOPHUCTOBYE M001s PO3PAXYHK)
30UMIKY 3 BUKOPUCIIANNAM KOCQIYLEH LY CHISBLONOULEN A ZhOUL08020 NOMOKY 00 3aeansHozo bope).

30608 '13aHH.

Kpeauropcpka 3a00proBasicTs BUSHAETBCA AK 3000B’A3aHHA TOAL, KOAU TOBAPHCTBO CTA€ CTOPOHOIO AOTOBOPY T4,
BHACAIAOK LIPOTO, HAOYBA€ IOPHAUYHE 30008’ A3aHHA CIAATUTH IPOLIOBI KOIITH.

ITorouni 30008’ 13aHHA — 1€ 3000B’13aHHA, AKI BIATOBIAAIOTH OAHIN 200 AEGKIABKOM i3 HIDKYEHABEACHUX O3HAK.

e KepiBaumrso ToBapucrBa CIIOAIBAE€TBHCA IIOTACHTH 3000B’A3aHHA 200 3000B’A3AHHA INAAAIAE€ IIOTAILICHHIO
ITPOTATOM ABAHAAITATH MICAIIIB ITICAA 3BITHOTO TIEPIOAY,

e KepiBaumrso Topapucrsa He Mae OE3YMOBHOIO IIpaBa BIACTPOYHTH IIOTAIIEHHA 3000B’fA3aHHA IIPOTAIOM
ITTOHAMMEHITIE ABAHAAIIATH MICAIUB ITICASl 3BITHOTO TIEPIOAY.

[Torouni 3000B’A3aHHA BUSHAIOTHCA 3d YMOBH BIATIOBIAHOCTI BUSHAYCHHIO 1 KPUTEPIAM BU3HAHHA 3000B I33Hb.
[Torouni 3000B’13aHHA OLIHIOIOTHCA ¥ IIOAAABIIIOMY 32 AMOPTH30BAHOIO BAPTICTIO.

[Torouny KpeAMTOPCBKYy 3a0OProBaHICTH O€3 BCTAHOBACHOI CTABKH BIACOTKA TOBAPHCTBO OIIHIOE 34 CYMOIO
IIEPBICHOTO PAaXYHKY (PAKTYPH, AKIIO BIAUB AUCKOHTYBAHHA € HECYTTEBUM.

dinaHcoBl 3000B’a3aHHA - KaacHgpikaria. ToBapUCTBO IICAS IEPBICHOIO BH3HAHHA OIIHIOE Ta BIAOOpaiae B
OyxraaTepcbKoMy OOAIKY Bci (hiHAHCOBI 3000B’A3aHHA 32 AMOPTH30BAHOIO COOIBAPTICTIO, 32 BUHATKOM.

1) inaHCOBUX 3000B’A3aHB, IO OOAIKOBYIOTBHCH 34 CIIPABEAAHBOIO BAPTICTIO 3 BHU3HAHHAM IIEPEOLIHKH dYepe3

npuby Tk /36uTKY;

2) inaHCOBUX 3000B’A3aHDb, fAKI BUHUKAIOTH, fAKINO II€peAaBaHHA (DIHAHCOBOIO AKTHBY HE BIAIIOBIAAE yMOBAM
IIPUIIMHEHHA BUSHAHHA 200 3aCTOCOBYETHCSA IIPHHIIHUII IIPOAOBKECHHSA YIaCTI;

3) AOTOBOPIB (PIHAHCOBO! rapaHTii, aBaAsf, IOPYIHUTEAbCTBA,
4) 3060B’13aHb 3 KPEANTYBAHHS 32 CTABKOIO, HIKYE PUHKOBOI,

5) YMOBHO!I KOMITEHCAIIil, BU3HAHOI ITOKYyIILIEM A 9ac 00’€AHAHHA OI3HECIB, AO AKOI 3aCTOCOBY€ThCA MiHApOAHUI
craHAaapt pinancosoi ssitaocti 3 “O6’cananns GisHecy”. Taka yMOBHA KOMIICHCALSl B IIOAAABIIIOMY OLIIHIOETHCH 32
CIIPABEAAUBOIO BAPTICTIO 3 BUSHAHHSAM IIEPEOLIHKH Yepe3 IPUOYTKU /30HTKH.

Ilpomenti BuTpata 32 (DIHAHCOBUMH 3000B’fA3aHHAMH, IO BIAHOCATBCA AO KaTeropii OLIHIOBAaHHX 32
AMOPTH30BAHOIO COOIBAPTICTIO, BU3HAIOTHCA 3 BHKOPHCTAHHAM €(DEKTHBHOI CTABKM BIACOTKA Y CKA3Al AOXOAIB abo
BUTPAT.

®inancoBl 3000B’f3aHHA MOMXKYTh OILIHIOBATHCh 34 CIPABEAAMBOIO BAPTICTIO 3  IIEPEOLIHKOIO depes
npubyTkn/30UTKH B HACTYIHUX BUIaAKax. 1) 3a moxianmwmn inancosumu iHcTpymenTamu, 2) B pasi, SKIIO BOHH
CTBOpEHi 400 MPUADAHI 3 METOIO HACTYIIHOIO IIPOAAXKY 400 3BOPOTHOIO BHKYIIY.

CyA>KeHHA [ITOAO OYIKyBAHHX TEPMIHIB yTPHMYBAHHA (PIHAHCOBHX [HCTPYMEHTIB

KepiBaumrrso Tosapuctsa 3acTocoBye IHpodpecifiHe CYAXKEHHA IHOAO TEPMIHIB yTrpuUMaHHA (PIHAHCOBUX
IHCTPYMEHTIB, IIIO BXOAATH AO CKAaAy (biHaHCOBHX akTuBiB. [Ipodeciiine cyAkeHHA 34 UM HHTAHHAM IPYHTYETHCA Ha
OILIHII PH3UKIB (PIHAHCOBOIO IHCTPYMEHTY, HOro HpHOYTKOBOCTI H AmHamimi Ta immux ¢akropax. Ilpore icuyrors
HEBHU3HAYCHOCT], AKI MOXKYyThb OyIM IIOB’A3aHI 3 IPU3YIHHEHHAM OOIIy IIHHHX IIAIlepiB, IO HE € IIAKOHTPOABHHIM
kepiBHHUIITBY ToBaprcTBa (hakTopoM 1 MOKE CyTTEBO BIIAMHYTH Ha OLIHKY (DIHAHCOBHUX IHCTPYMEHTIB.

Buxko )PUCTAHHA CTABOK AHCKOHTYBAHHA

CraBKa AUCKOHTY - Lie IIPOLICHTHA CTaBKa, KA BHKOPHCTOBYETHCHA AAfl IIEPEPAXYHKY MAHOYTHIX IIOTOKIB AOXOAIB B
€AMHE 3HAYCHHs Terepimmuboi (rmotounoi) Baprocti, sika € 6a300 AAfl BH3HAYCHHs PHHKOBOI Baprocti OizHecy. 3
CKOHOMIYHOI TOYKH 30pPy, B POAl CTAaBKM AHCKOHTY € OakaHa 1HBECTOPY CTaBKAa AOXOAY Ha BKAGACHHN KaIlTtan y
BIAIIOBIAHI 3 pPIBHEM PH3HKY ITOAIOHI ob'exrn iHBecTyBaHHS, aDO - CTaBKA AOXOAY 32 AABTEPHATHBHIMA BaplaHTAMI



IHBECTHIIH 13 3iCTaBAAHHA pIBHA PHU3HKY Ha Aary OILUHKK. CTaBKa AMCKOHTY MA€ BH3HAYATHCA 3 YPAXYBAHHAM TPHOX
dakropis:
a) BAPTOCTI IrporIeii y vaci;

6) BAPTOCTI AXKEpPEA, fAKI 3aAYIAFOTBCA AAfl (DIHAHCYBAHHA IHBECTHINHMHOIO IIPOEKTY, AKI BHMArarOTh Pi3HI piBHI
KOMITEHCALIIT]

B) dakropy pusuxy a60 Mipu HMOBIPHOCTI OTPUMAHHSA O4YIKYBAHUX § MAHOYTHBOMY AOXOAIB.
Busaaau:a Ta oriHKa OCHOBHHX 3aCc001B

OcuoBHi 3aco6u B niromy BiaoGpaskeHi 3a nmepsicHOIO (IcTOPHIHOIO) BapTICTIO 32 BUPAXyBAHHAM HAKOIIMYCHOL
aMmoprH3anii Ta HAKOINYeHWX 30HUTKIB BIA 3HeIiHeHHA B pasl ix HasBHOCTI. OCHOBHI 3aCO0M OOAIKOBYIOTBCA Ta
BiAOOpaxkaroThes y piHaHCOBIN 3BiTHOCTI ToBapuctBa y BiamosiaHOCTi 3 MCBO 16. OcroBHIMH 3acObaMu Toapucrsa
€ MaTepiaAbHI AKTUBH, OYIKYBAHHH CTPOK BUKOPHCTAHHA fAKHUX OIABIIIE 1 poxky. IlepBicHa BapTicTp OCHOBHHX 3aCO0IB
BKAIOYA€ I[HY IPHAOAHHA, HEIPAMI ITOAATKH, IMIOPTHI MHT2, fAKI ITOB’fA3aHI 3 IPHAGAHHAM OCHOBHHUX 3aCO0IB 1 He
IAAATAIOTD BIAIIIKOAYBAHHIO, BHUTPATH HAa YCTAHOBKY Ta HAAATOAKCHHA OCHOBHHX 3aCODIB, AOCTaBKy, 4 TAKOXK IHIII
BUTpPATH, OE3IIOCEPEAHPO IIOB’fA3aHI 3 AOBEACHHAM OCHOBHHX  3aCOOIB AO CTaHy, y fAKOMy BOHH IIPHAATHI AO
BHUKOPHCTAHHA 13 3aIIAAHOBAHOIO METOIO. BUTpaTH Ha ITOAIIIIEHHA OCHOBHUX 3aCOOIB KAINTAAI3YIOTBCHA TIABKHA B THX
BHITAAKAX, KOAU BOHHU IIPH3BOAATH AO 3OIABIIICHHA MalOyTHIX €KOHOMIYHHX BHIOA BIA OCHOBHOIO 3acoly. Bci imrmi
BUTPATH BHU3HAIOTHCA y 3BirTi PO (DIHAHCOBI PE3YABTATH Y CKAAAl BHTPAT Y TOMY IEPiOAl, B fIKOMY BOHH IIOHECEHI.
[lpunuHeHHA BU3HAHHA OCHOBHHX 3aCO0IB BIAOyBa€TbcsA Iicad X BHOyTTA 20O B THX BHIIAAKAX, KOAH IIOAAABIIIC
BHKOPHUCTAHHSA aKTHUBY, AK OUIKYEThCA, HE IIPUHECE EKOHOMIYHUX BHTOA.

OcHosHi 3acobu ToBaprcTsa KAACHMDIKYIOTH 32 TAKIMH IPYIIAME ( ®kaacamm)

® MAIIHHH Ta OOAAAHAHHA, 3 HHUX. €ACKTPOHHO-OOYHCAFOBAABHI MAIIMHM, {HII MAINUHUI AAfl aBTOMATHYHOTO
00pobAeHHA iH(OpMaLIil, TOB’A3aH] 3 HUMHU 32COOH 34UTYBaHHA 200 APYKy iH(OpMAaLIil, TOB’A3aH] 3 HUMH KOMITFOTEPHI
nporpamn (kpiM mporpam, BUTpaTH Ha NPHAGAHHS SKHX BH3HAIOTBCA POSATI, Ta abo mporpam, ski BH3HAIOTHCH
HeMaTeplaAbBHIM aKTHBOM), KCepokcH, iHmn iH(OpMAmifiHi CHCTEMH, KOMYTATOPH, MOAYAl, MOAEMH, AXKEpPEAd
Oe3repebiiHOrO JKUBACHHS Ta 3aCO0M IX HIAKAFOYEHHA AO TEACKOMYHIKaIifHHX Mepex, TeaepoHm (B TOMY 9mcAi
cTiAbHUKOBI), Mikpodonw i pamii, pakcn, pasiocranmii, 0GAaAHAHHS 3BA3KY.

e incrpymentH, npuaaay, imsenTap (MeGAi);
® iHIII OCHOBHI 32C00M,

® MaAOIIHHI HEODOPOTHI MaTEPiaAbHI AKTHBHL.

AAfA BU3HAHHA OCHOBHHX 3aCO0IB, IHINNX HEOOOPOTHHX MATEPIAABHHX 4KTHBIB Ta HEMATEPIAABHHUX AKTHBIB,
BHU3HAYCHHA TEPMIHY IX KOPHCHOIO BHKOPHCTAHHS, BH3HAYCHHA CAHMHHX METOAOAOITYHHX 3aCaA OOAIKOBOI ITOAITHKH
HEOOOPOTHUX aKTHBIB 1 3aCTOCYBAHHA METOAIB OLIHKHU Ta HAPAXyBaHHA 3HOCY CTBOPEHO TEXHIYHY EKCIIEPTHY KOMICIIO B
CKA2Al KepiBHUKIB BEpOOHIYNX cAy.0 (BiaaiaiB) ToBapuctsa.

AmoprH3aris.

Amoprusanis OCHOBHHX 32CODIB ITOYMHAETBCA 3  MICAILS, HACTYIIHOTO 32 MICAIIEM, KOAW TAKHI aKTHB CTA€
IPUAATHUM AO BHKOPHCTAHHS. AMOPTH3ALIA HAPAXOBYETHCA 3 BHKOPUCTAHHAM IPAMOAIHITHOIO METOAY IIASXOM
CIIMCAHHS BapTOCT, fIKA AMOPTUSYETBCA IIPOTAIOM CTPOKY KOPUCHOIO BHUKOPUCTAHHSA axTuBy. [lpu BBeacHHI B
EKCIIAYATAIFO BCTAHOBAIOIOTBCA IHAUBIAYAABHI TEPMIHHM KOPHCHOIO BHKOPHCTAHHA AAfl OKPEMHX OCHOBHHUX 3aCOOIB
BHXOAMYH 3 AlficHOrO crany Takux o0’extis (OyaiBai ta cropyanm 20-50 poxis, mammmn ta ycrarkysanus 10-15 poxis,
iHCTpY™MeHTH, IpHAaAK T2 iHIm ocHOBHI 3acobu 4-8 pokis).

CrpoKu BUKOPHCTAHHA OCHOBHHUX 3aCO0IB IIEPEIAAAAIOTHCS Y BUITAAKAX!
-3MIHM €KOHOMIYHIX BHTIA BiA BUKOpUCTAHHS TPyl (BHAIB) OCHOBHHUX 32c00iB — KOMICi€TO;

-npu KamiTaAizanii Butpar (a00 IpU 9ACTKOBOMY CIIHCAHHIO) OKPEMOTrO O0’€KTa OCHOBHHUX 3aCODIB — poBOY0rO
KOMICI€FO.

AiKBiAaLIIFiHA BAPTICTh OCHOBHHX 3aCOOIB BU3HAYAETHCA PIBHOIO HYAIO.

Ilepeorninka 3AIFICHFOETBCA OAMH pPa3 Ha PiK CTAaHOM Ha 31 IPYyAHA IIPHU BHHHKHEHHI HEOOXIAHOCTI 1l IIPOBEACHHH.
Mexy cyTTEBOCTI AAA TIPOBEACHHA ITEPEOITIHKH, 2 CAME BEAMYHMHY PO3PHUBY MIK 3aAHIIIKOBOIO Ta CITIPABEAAHBOFO
BapTiCTIO OCHOBHUX 3ac00iB Beranosury Ha pisHi 20 %.

[Tepeortinka OCHOBHHUX 3acO0iB Ti€l rpymm, o0'exTH fKOI BiKE 3a3HAAN IICPEOLIHKH, HAAAAI MA€ IIPOBOAHTHCS 3
TAKOIO PEIYAAPHICTIO, OO X 3aAHIIIKOBA BAPTICTH HA AATY OAAAHCY CYTTEBO HE BIAPI3HAAACH BIA CIIPABEAAHBOL BAPTOCTI.



}IKH_IO y HCPBI/IHHI/IX AOKYMCHTAX, AKIMH Oq)OpMAIOETI)CH HpI/IA6aHHH (BI/II‘OTOBACHHH) OCHOBHHX 3aCO0IB 4n
BBCACHHA iX B €KCHAyaTaL[iIO 663HOCCP€AHBO HEC 3a3HA4Ya€TbCA MCTa BI/IKOPI/ICTQ,HHH OCHOBHOIO 3aco6y (BI/IpO6HI/I‘IC h=8%8
HCBI/IPO6HI/I‘IC BI/IKOpI/ICTaHHﬂ), BBaxKaTH, IO OCHOBHHII 3acib HpI/I3Ha‘Ia€TI)CH AAA BI/IpO6HI/I‘IOI‘O BI/IKOpI/ICTaHHH. Vv
HPOTI/IAC)KHOMY pa3i, AKITO OCHOBHHUII 3aci® HpI/ISHa“IaCTI)CH AASA HCBI/IpO6HI/IqOFO BI/IKOpI/ICTaHHH, HpO 1Ic O6OB'HSKOBO
IIOBMHHO 6yTI/I 343HAYCHO Y HCPBI/IHHI/IX AOKYMCHTAX, KM OCpOpMAIOGTI)CH HpI/IA6aHHH, BHUTOTOBACHHSA YU BBCACHHA B
CKCHAyaTaL[iIO TAaKHUX HCBI/IpO6HI/I"II/IX OCHOBHHIX 32CO0iB.

Iloaaasmri Burparm.

ToBapHCTBO HE BU3HAE B OAAAHCOBIH BapTOCTi 00'€KTa OCHOBHHX 3aCODIB BHTPATH HaA IIOACHHE OOCAYTOBYBAHEHH,
PEMOHT Ta TeXHIYHE OOCAyroByBaHHSA 00'ekTa. LI BHTpaTH BH3HAFOTHCA B IPUOYTKY 9M 30MTKY, KOAH BOHH ITOHeceHi. B
GaraHCOBiH BapTOCTI 00'€KTA OCHOBHHX 3aCOOIB BH3HAFOTBCH TAKI IIOAAABIII BUTPATH, SIKi 32AOBOABHSIOTH KPHTEPIAM
BHU3HAHHS AKTHBY.

HemarepiaabHi aKTHBH

HemarepiaapHi akTHBH OLIHIOIOTBCA 32 COOIBAPTICTIO 32 BUPAXYBAHHAM OYAB-AKOI HAKOIIMYEHO! aMopTH3aiil Ta
OyAb-AKHX HAKOIIMYEHHUX 30HUTKIB BIA 3MEHIIIEHHA KOPUCHOCTL. AMOPTH3ALfA HEMATEPIAAPHUX aKTHBIB 3AIMNCHIOETHCA 13
3aCTOCYBAHHAM IIPAMOAIHIFHOrO MeToAy. HemarepiaabHi akTuBH, AKI BUHHUKAIOTD y PE3YABTATI AOIOBIPHHUX a0O IHIIIEX
FOPHUANYHIX ITPaB, AMOPTH3YIOTHCA ITPOTATOM TEPMIHY YHHHOCTI ITHX ITPaB.

AMOpTH3aIliA HEMATEPIAABHUX AKTHBIB 3 HEBU3HAYCHIM CTPOKOM KOPUCTYBAHHA (Aitensis) me IIPOBOAHUTHCH.
3MeHIIIeHHA KOPHCHOCTI OCHOBHHX 3aCO0IB TA HeMATEPIAABHHX AKTHBIB

Ha xoxuy 3BiTHY AaTy TOBapHCTBO OLIHIOE, YU € AKACH O3HAKA TOIO, IO KOPUCHICTh AKTHBY MOKE 3MEHIIIHTHCH.
ToBapHCTBO 3MEHIIYE OGAAAHCOBY BAPTICTDh AKTUBY AO CYMH HOIO OYiKYBAHOIO BIAIIIKOAYBAHHSA, AKIIO 1 TIABKH fAKIIIO CymMa
OYIKYBAHOIO BIAIIKOAYBAHHA aKTHBY MCHIIA BiA HOro OasaHcOBOI Baprocti. Take 3MEHIIIEHHA HEraflHO BU3HAETBCA B
npubyTKaX 9M 30HTKAX, fAKIIO AKTUB HE ODAIKOBYIOTH 3a IIEPEOLIHEHOIO Baprictio 3riano 3 MCBO 16. 36uTOK BIA
3MCHILICHHS KOPUCHOCT], BUSHAHUII AAfl aKTHBY (32 BHHATKOM IYABIAY) B IOIEPEAHIX mepioaax, ToBapHCTBO CTOpPHYE,
AKITIO 1 TIABKH fAKIIIO 3MIHHAHWCSH TIOTIEPEAH] OITIHKH, 3aCTOCOBAHI AASl BU3HAYECHHA CYMH OUIKYBAHOTO BIAIITKOAYBAHHS.
[TicAst BU3HAHHA 30MTKY BiA 3MEHIIICHHA KOPUCHOCTI aMOPTH3ALIA OCHOBHHX 3aCO0IB KOPUTYETHCA B MANOYTHIX ITepioAax
3 METOIO PO3IIOAIACHHS IEPErAfAHYTOI OaAAHCOBOI BAPTOCTI HEOOOPOTHOIO aKTUBY HA CHCTEMATHYHIM OCHOBI IIPOTATOM
CTPOKY KOPHCHOTO BUKOPHCTAHHS.

OO0AIKOBI TOAITHKY IIIOAO HEIIOTOYHUX aKTHBIB, YTPUMYBAHUX AAA IIPOAAIKY

TopapuctBo KaacudiKye HEIOTOYHHUI AKTHB AK yTPUMYBAHHHI AAS IIPOAAXKY, AKIIO HOro ODAAAHCOBA BAPTICTb OYAE B
OCHOBHOMY BIAIITKOAOBYBATHCH IITASIXOM OITEpariii ITPOA2KY, a He ITOTOYHOIO BHKOpHCTaHHA. Hemorouni akxTmsm,
YTpUMyBaHI AASl IIPOAQIKY, OLIHIOIOTBCH 1 BIAOOPaXKAIOTBCA B OYXIAATEPCHKOMY OOAIKY 32 HAMMEHIIIOIO 3 ABOX BEAHYUH.
6aAaHCOBOIO A00 CIIPABEAAMBOIO BAPTICTIO 3 BUPAXYBAHHAM BUTPAT HA OIICPALil, ITOB'A3aHI 3 IIpoAakeM. AMOPTH3ALIis Ha
Takl aKTHBH HE HAPAXOBYETHCA. 3OHTOK BiA 3MEHIIEHHA KOPUCHOCT] IIPU IEPBICHOMY YU IIOAAABIIIOMY CIIICAHHI aKTHBY
AO CIIPABEAAHBOL BAPTOCTI 32 BUPAXYBAHHAM BUTPAT Ha IIPOAQK BH3HAETHCA ¥ 3BiTi IIPO (hiHAHCOBI PE3YABTATH.

OO0AIKOBI TOAITHKY IIIOAO OPEHAH

BusHadenHs TOro, 4u € AOTOBip OPEHAHHM, Ga3y€TbCA Ha CyTi AOTOBOPY Ha AQTy HOIO BCTYIIY B CHAY, IPH I[bOMY
Oeperbest AO yBAru Te, 9u mepeAbadae BUKOHAHHS YMOB AOTOBOPY BUKOPHUCTAHHS KOHKPETHOIO aKTHBY/aKTUBIB, 200 4u
HAA2€ AOTOBIP TaKe IIPaBo.

[1pu mepBicHOMY BU3HAHHI OpeHAA KAaacH(IKyeTbesa 200 fAK orepariiiina, abo sk giHancosa. PiHaHCOBA OPEHAA, 32
ymoBamMu AKOI AO ToBaprcrBa IIEpPEeXOAATh MaibKe BCI PH3HKH Ta BHIOAH, IIOB’A3aHI i3 BOAOAIHHAM OPEHAOBAHHM
AKTHBOM, KAIIITAAI3Y€THCA HA AATY IIOYATKY CTPOKY OPEHAH 33 CIPABEAAHBOIO BAPTICTIO OPEHAOBAHOIO MaiiHa, 200, AKIIIO
I1A CyMa MEHIITa, 33 ALCKOHTOBAHOFO BAPTICTIO MIHIMAABHIX OPEHAHUX MAATEKIB. OPEHAHI ITAQTEK PO3ITOAIAAFOTHCH MiXkK
(piHAHCOBUMH BHTPATAMH 1 3MEHIIEHHAM OCHOBHOI CYMH 3000B’f3aHb IIO OPEHAl TAKUM YHHUM, IOO OTPHUMATH
ITOCTIMHY CTaBKy BIACOTKA Ha HEIIOTAIlEHY YaCTUHY 30008’ 13aHb. PIHAHCOBI BUTPATH BIAOOPAKAFOTBCA § CKAAAL 3BITY IIPO
pubyTKy T2 30uTKH. OpPEHAOBAHUI AKTUB AMOPTH3YETHCA IIPOTATOM HOIO CTPOKY KOPHCHOIO Bukopucrauud. OAHAK, 32
BIACYTHOCTI OOIPyHTOBAHOI BIIEBHEHOCT], 110 TOBApHCTBO HAOYAE IPaBO BAACHOCTI HA aKTHB B KIHII CTPOKY OPEHAH,
AKTHB aMOPTU3YETHCA IIPOTATOM MEHIIIOIO 3 ABOX IIEPIOAIB. CTPOKY KOPHCHOIO BUKOPHCTAHHA 200 CTPOKY OPEHAH.

Omnepanifina OpeHAa2 — II€ OPEHAZ, IO He € (PIHAHCOBOIO OpeHAOIO. [loTOduHI OpeHAHI HAATEXI BH3HAIOTHCA
BUATPATAMH Y 3BITi IpO (DIHAHCOBI PE3yABTATH Ha AIHIMHIN OCHOBI IIPOTATOM CTPOKY All AOTOBOPY OPEHAH.

[TouatkoBi TpAMI BHTPATH, IO BHHHUKAFOTH B IIPOIECI BEACHHA IIEPETOBOPIB ITIOAO ONEPAINHHOI OPEHAM,
AOAAIOTBCA AO IIOTOYHOI DAAAHCOBOI BAPTOCTI AKTHBY, IIIO 3AA€THCA B OPEHAY, 1 BUSHAIOTHCA IIPOTAIOM CTPOKY OPEHAH
TaK CaMO fIK 1 OPEHAHHIT AOXIA.

®digancosa OpCHAa - IIc OpCHAa, 34 AKOIO HCPCAaIOTbCH B OCHOBHOMY BCl pI/I3I/IKI/I Ta BI/IHaFOpOAI/I, HOB’HSaHi 3
HpaBOM BAACHOCTI HA AKTUB. TOBapI/ICTBO AK OpCHAaTOp Ha ITOYATKY CTpOKy OpCHAI/I BH3HAC q)iHaHCOBy OPCHAY AK



AKTHUBH Ta 3000B'A3AHHA 32 CYMaMH, III0 AOPIBHIOIOTB CIIPABCAAHBIH BAPTOCTI OPEHAOBAHOIO MaifHa Ha ITOYATOK OPCHAN
abo (HKH_[O BOHM MEHII 32 CIPaBEAAHBY BapTiCTb) 32 TEIEPIIITHBOIO BAPTICTIO MIHIMAABHHX OPEHAHHX ITAQTEKIB.
MiHiMaABPHI OpPEHAHI IHIAATEXkKI PO3IOAIAAIOTBCA MDK (DIHAHCOBUMH BHTPATAMU T4 3MEHIIEHHAM HEIIOraIlIeHUX
30008'13aHb. PiHAHCOBI BUTPATH PO3IIOAIAFOTHCA HA KOKEH IIEPIOA TAKHM YHHOM, I00 3a0€3[eUNTH CTAAY IIEPIOANIHY
CTaBKy BIACOTKA Ha 3aAMIINOK 3000B's3amb. HemepeAbadeHi OpeHAHI ITaaTexi BIAOOPAKAIOTBCA SK BHTPATH B THX
IIeploAaX, y AKUX BOHH OyAHM moHeceHi. [loAiTHka HapaxyBaHHA aMOPTH3ALl HA OPEHAOBAHI aKTHBH, IO AMOPTH3YIOTHCH,
Y3TOAKEHA 13 CTAHAAPTHOIO ITOAITHKOIO TOBAPHCTBA IIOAO ITOAIOHUX aKTHBIB.

OrneparuBaa opeHAa

OpeHpa aKTHBIB, 32 AKOIO PH3HKHA Ta BHHATOPOAHM, IIOB'S3aHI 3 IIPAaBOM BAACHOCTI HA aKTHB, (DAKTHYHO
3AAHIIAIOTHCA B OPEHAOAABIM, KAacu]IKyeTbea AK omepamniiina opeHAd. OpeHAHI IAATEK] 32 JTOAOIO IIPO OIEpaLiiHy
OPEHAY BU3HAIOTBCA AK BUTPATH HA IPAMOAIHIHHIN OCHOBI IPOTAIOM CTPOKY OPEHAU. AOXIA BiA OPEHAH 32 yTOAAMU IIPO
oIepaLiiiHy OpeHAY TOBapHCTBO BH3HAE Ha IIPAMOAIHIMHINA OCHOBI IIPOTAIOM CTPOKY OPEHAH. 3aTPAaTH, BKAIOYAIOYN
aAMOPTH3AII{F0, ITOHECEH] IIPH OTPUMaHHI AOXOAY BIA OPEHAH, BU3HAFOTHCHA K BUTPATH.

3acrocoysatt MCD3 Ne 16 «Openaa» 3 BIAOOpaKeHHAM B AKTUBAX TA 3000B’A3AHHIAX.

V saxocti 6a3m omiaxu MC®D3 Ne 16 «OpenHaa» He 3aCTOCOBYETHCA IO BIAHOIIIEHHIO AO IHBECTHINHTHOTO MaiHa

MC®3 (1AS) 40) Ta Gioaoriuamx aktusis MCD3 (1AS) 41).
AOAATKOBUM BUKAIOYEHHAM € CIIPOIIEHHUI OOAIK CTAHAAPTY Ta BIAHOCHTH OPEHAHI IIAQTEHI AO BUTPAT IIEPIOAY:

1. 3a xopoTKOCTpPOKOBEMI AOrOBOpamm (CTPOK, Ha SKHH IEPEAAETHCHA IIPABO KOPUCTYBAHHS T4 KOHTPOAIO HAA
AKTHBOM CKAaAa€ MeHIrte 12 micaris);

2. 3a AOTOBOpaMI/I, O0’EKTOM fIKMX € AKTHUBH 3 HU3BKOIO BapTiCTIO (BapT‘iCHI/II;'I KpHTCplfI BCTAHOBACHO Yy MEXKaX AO

20 000,00 rpm.)
OO0AIKOBI ITOAITHKH IIJOAO ITOAATKYy HA IIPHOYTOK

Burparn 3 moaartky Ha HpUOYTOK ABAAIOTH CODOIO CyMy BHTPAT 3 IIOTOYHOIO Ta BIACTPOYEHOIO IIOAATKIB.
[ToTOYHHI ITOAATOK BHU3HAYAETBCA fAK CyMa IIOAATKIB HA IIPHOYTOK, IO INAAATAFOTH CIIAATI (BIAIIKOAYBaHHIO) TITOAO
OIOAATKOBaHOTO 1IpubyTKY (361TKY) 3a 3BiTHUIT epioA. [ToTouni BuTparn ToBapHCTBa 32 TOAATKAMI PO3PAXOBYIOTHCS 3
BHKOPHCTAHHSM IOAATKOBHX CTABOK, YMHHUX (400 B OCHOBHOMY YMHHIX) Ha ATy OAAAHCY.

BiascTpoueHHUIT IIOAATOK PO3PAXOBYETHCA 32 DAAAHCOBIM METOAOM ODAIKY 3000B'3aHB Ta SBASIE COOOIO ITOAATKOBI
axTuBH 200 3000B'M3aHHS, IO BUHUKAIOTh § PE3YABTATI THMYACOBHUX DISHHIL MK OaAaHCOBOFO BAPTICTIO AKTHUBY 4l
3000B'13aHHA B HaAaHCI T2 IX IIOAATKOBOIO HGA30¥0.

BiacTpodeni moaaTkosi 3000B'13aHHA BU3HAIOTHCH, AK IIPaBHAO, TIIOAO BCIX THMYACOBHX PI3HHUITE, IO IHAAATAFOTD
OIIOAQTKYBAHHIO. BIACTpOYEHI IIOAATKOBI aKTHBH BH3HAFOTBCA 3 YPAXyBAHHAM IMOBIPHOCTI HAfBHOCTI B MalOyTHBOMY
OIIOAQTKOBYBAHOIO IIPHUOYTKY, 332 PAXYHOK fIKOIO MOKYTh OyTH BHKOPHCTaHI THMYACOBI PISHHIN, IO INAAATAFOTH
BHUPaxyBaHHIO. baArarcoBa BapTiCTh BIACTPOYEHHX ITOAATKOBHX AKTHBIB ITEPETAAAAETHCA Ha KOXKHY AATy W 3MEHITIYETHCA B
TiH Mipl, y sAKif OiAbIle He iCHye HMOBIPHOCTI TOTO, IO OYA€ OTPHUMAHHII OITIOAATKOBAHHH IIPUOYTOK, AOCTATHIH, II00
AO3BOAHUTH BUKOPHCTATH BHIOAY BIA BIACTPOYEHOIO IIOAATKOBOIO aKTHBY IIOBHICTIO 200 YaCTKOBO.

BiacTpodeHnii mOAATOK PO3PAXOBYETHCA 334 IIOAATKOBUMHU CTABKAMU, fKi, AK OYIKY€THCH, OYAYTH 3aCTOCOBYBATHUCA B
mmepioal peaaisamil BIATTOBIAHKX axTHBIB 260 3000B's3aHb. TOBAPHCTBO BH3HAE IIOTOYHI Ta BIACTPOYCHI ITOAATKH fK
BUTPATH 2400 AOXIA 1 BKAIOUA€E B IIPUOYTOK 200 30MTOK 3a 3BITHUI IIEPIOA, OKPIM BUITAAKIB, KOAU IIOAQTKI BUHHUKAIOTH BIA
orepariiff a00 MOA(H, AKi BUSHAIOTHCS IPAMO ¥ BAACHOMY KaIliTaal abo BiA 00'eAHanms GizHecy.

ToBapHCTBO BH3HAE IIOTOYHI Ta BIACTPOYEHI IIOAATKH y KaIlTaAl, AKIIO IIOAATOK HAACKHTB AO CTaTei, fki
BIAOOpPaKEHO DE3ITOCEPEAHBO Y BAACHOMY KAIIITAaAl B TOMY CAMOMY YU B IHIIIOMY IIEPIOAL.

3ammacn
3amacu OILIHIOIOTHCA 34 HAMMEHIIIOIO 3 ABOX BEAUYHH. COOIBAPTICTIO 00 YHCTOIO BAPTICTIO peaAisarii.

Bapricts cmpoBrHM Ta 1HITTHX MaTepiaAiB CKAAAA€THCA 3 IIHH ITOKYIIKH T4, KOAHM CTOCOBHO, BUTPAT, ITOHECEHUX Y
3B’A3Ky 3 IXHBOFO AOCTaBKOIO AO TEIEPIITHBOTO MICIA PO3TAIITYBAHHA Ta AOBEACHHAM AO ICHYFOYOTO CTaHY.
CobiBapricTp TOTOBOI IPOAYKIIl Ta HE3aBEPIIECHOTO BUPOOHHIITBA BKAFOYAE BAPTICTh IPAMHX MaTepiaAis i mpard Ta
Y4ACTKY BUPOOHHYHUX HAKAGAHUX BUTPAT HA OCHOBI HOPMAABHOI BUPOOHUYO! IIOTYKHOCTI, aAe Oe3 ypaXyBaHHA BUTPAT
Ha 1o3ukn. CobIBapTICTh PO3PAXOBYETHCH 34 METOAOM CEPEAHBO3BAKEHOI COOIBAPTOCTI.

UYucra BapricTs peaaisariii — me IIOIEPEAHBO OIIHEHA LiHA IPOAAKY Y 3BUYAIHOMY XOAl Oi3HECY 32 BUPaXyBaHHAM
IIOIIEPEAHBO OINHEHUX BUTPAT HAa 3aBEPIICHHSA BHUPOOHHIITBA Ta IIOIEPEAHBO OLIHEHHX BHTPAT, HEOOXIAHHX AAf
3AIFICHEHHA ITPOAQKY.

3abesrmeuenna



3abesreucHHs BUSHAIOTBCS, KOAM TOBAPUCTBO Ma€ TemepinHio 3a60proBanicts (FOpUAMYIHY 260 KOHCTPYKTUBHY)
BHACAIAOK MIHYAOI TOAIL, icHye fiMOBipHiCTD (T06TO GiABIIE MOKANBO, HIK HEMOKAMBO), IO HOTAIICHHS 3000B A3AHH
BUMAraTuMe BHOYTTA pPecypciB, KOTpI BTIAIOIOTB Y COOI €KOHOMIYHI BHIOAH, 1 MOKHA AOCTOBIPHO OLIHHTH CYMY
3000B'A3aHH.

Bunaaru npamiBHuKkam

TOBAPUCTBO BH3HAE KOPOTKOCTPOKOBI BHIIAATH IIPAIIBHUKAM SK BHTPATH Ta SIK 3000B'M3aHHS ITiCAS BHPAXYBAHHS
OyAb-AKOi Bike craadeHO! cymu. TOBAapHCTBO BH3HAE OUIKyBaHY BapTiCTh KOPOTKOCTPOKOBHUX BHIIAAT IIPAIIBHUKAM 32
BIACYTHICTD fIK 3a0€3II€YEHHA BIAIYCTOK - IIA 9YaC HAAAHHA IMPALIBHHKAMU IIOCAYT, fKi 301ABINYIOTH IXHI IpaBa Ha
MaMOyTHI BUITAATH BIAITYCKHUX.

Ilencitiai 3060B'93a0HA

BiAIOBIAHO AO YKpaiHCBKOTO 3aKOHOAABCTBA, TOBApHUCTBO HAPAXOBYE BHECKU Ha 3aPOOITHY IAATY IIPAIIBHHUKIB AO
[lencitinoro ¢douay. IloTodni BHECKH pO3PaxOBYIOTBCA AK IIPOLICHTHI BIADAXyBAHHA HAa IIOTOYHI HApPaXyBaHHA
3apOOITHO! IIAQTHI, TaKi BUTPATH BIAOOPAKAIOTHCA Y IIEPIOAL, B AKOMY OYAM HAAAHI IIPALIBHUKAMU ITOCAYIH, IO HAAAIOTDH
iM mpaBO Ha OACp)KAHHA BHECKIB, Ta 3apOOAEHA BIAIIOBIAHA 3apoOiTHa ImAaTHA. AoAarkoBo ToBapucTBo He Mae
HEAEPKaBHOI ITEHCIITHOT ITpOrpaMy 3 BU3HAYEHUMH BHECKAM.

PeszepBu

Peseps BusHaeTsca TiABKH TOAL, KOAH TOBapHCTBO Mae MOTOYHE 3000B’A3AHHA B PE3YABTATI MHHYAUX IIOAIH, icHYE
BHCOKA HMOBIPHICTh TOTO, IO AAfl IIOTAILICHHA 3000B’A3aHb OyA€ HEOOXIAHHH BIATIK pecypciB, fKi BTIAIOIOTH Y cOOL
CKOHOMIYHI BHIOAH, 1 MOxe OyTH 3poOAcHA AOCTOBIpHA OIlHKa cymu 3000B’s3aHb. Koan ToBapucrso odikye, 1o
9aCTHHY 200 BCIO CYMy PE3epBY OyA€ BIAIIIKOAOBAHO, CyMa BIAIIIKOAYBAHHSA BH3HAETHCHA AK OKPEMUN AKTHB, AA€ AHMIIIE
TOAl, KOAH iCHy€ IIAKOBHTA BIICBHEHICTD, IO BIAIIKOAYBaHHA OyAe OTpuUMaHO. Burparu, mop’ssani i3 OyAp-AKHM 13
pe3epBiB, BUSHAIOTBCA B IPUOYTKAX UM 30MTKAX 3 YPaxyBaHHAM BIAIIKOAyBaHHA, AKIIO Take €. SIkmo edexr Baprocri
rpomreif y 9aci € CyTTEBHM, PE3EpPBH AMCKOHTYIOTBCA, BHKOPHCTOBYIOYH ITOTOYHY CTaBKy AO OITOAATKYBAHHf, ITIO
BiAOOpakae, fAKIIO HEOOXIAHO, PH3HKH, IPHUTAMAHHI 3000B’A3aHHIO. SIKIIIO BUKOPHUCTOBYETHCA METOA AUCKOHTYBAHHSA
IPOIIOBUX IIOTOKIB, 30IABIIIEHHA 3000B’A3aHb Yy 3B’A3KY 31 CKOPOYEHHAM IIEPIOAY AMCKOHTYBAHHA BKAIOYAETBCA AO
piHaHCOBUX BUTpAT.

Aoxoau Ta BuTpaTH

TOBapI/ICTBO BH3HAE AOXIA BIA HAAQHHSA ITOCAYT, KOAU (a6o y Mipy TOTO, HK) BOHO 32A0BOABHSAE 3000B’13aHHA IIIOAO
BUKOHAHHSA, IIEPEAAFOIH ODIISIHY ITOCAYTY (T06To aKTI/IB) KAleHTOBI. AKTUB IIEPEAAETHCA, KOAR (a6o y Mipy TOTO, ﬂK)
KAIEHT OTPHMYE KOHTPOAD HAA TAKIM aKTHBOM.

[Tpr BusHaveHi BapTOCTI BHHATOPOAHM BIA yIpaBAiHHS aktuBamu ToBapucrBo Biamosiano Ao MC®3 15
BHKOPHCTOBYE METOA OILIHIOBAHHA 34 PE3YABTATOM. AO METOAY OLIHIOBAHHA 32 PE3YABTATOM HAACKHTD, 30KpEMa, aHAAIL3
BUKOHAHHSA, 3aBEPIIEHOTO HA CHhOTOAHINTHIA AEHB, OIIHKH AOCATHYTHX PpE3yAbTaTiB. Bpaxosyroum mpmHITHIT
11podeCifHOIO CKEITUIIN3MY AAA 3MIHHOI BAPTOCTI BUHATOPOAH PO3PAXYHOK AOXOAY 3ALFCHIOETBCA HA KiHEIb KOMKHOIO
MICSAIIA.

AoxiA Bia mpoaaxy (pIHAHCOBUX aKTHBIB BU3HAETBHCA y IPUOYTKY 400 30MTKY B pa3i 3aAOBOACHHSA BCIX HABEACHHX
AaAl YMOB!

a) ToBapHCTBO IEpeAaE AOTOBIPHI IIpaBa HA OAEP/KAHHS TPOIIOBHUX IIOTOKIB BiA TaKOTO (biHAHCOBOTO aKTUBY;
6) ToBapHCTBO IIEPEAAAO ITOKYIILIEB] PUSHUKH Ta IIEPEBATH BiA BOAOAIHHSA, OB A3aH] 3 (PIHAHCOBUM aKTHUBIB,

B) 32 ToBapHCTBOM HE 3aAUIIAETHCHA aHI IIOAAABIIA YYACTH YIIPABAIHCBKOIO IIEPCOHAAY y (pOpMi, fIKa 3a3BHYA
IIOB’I3aHA 3 BOAOAIHHAM, aHi e(DEKTHBHHI KOHTPOAD 32 IIPOAAHHMHU (PIHAHCOBHMH IHCTPYMEHTAMH, IHBECTUIIHHOIO
HEepPyXoMicTio 200 IHIITUMU aKTHBAM,

r) CYMY AOXOAY MOKHA AOCTOBIPHO OITIHHTH,

A) HAMOBIpPHO, 1110 A0 ToBapHCTBa HAAIHAYTH €EKOHOMIYHI BUTOAH, ITOB’A3aHI 3 OIIEPALIi€rO;

T

e) BUTPATH, AKI OyAr 200 OYAYTP IIOHECEH] y 3B’A3Ky 3 OIIEPALI€I0, MOKHA AOCTOBIPHO OLIIHHTH.
AUBiA€HAU BU3HAIOTBCA AOXOAOM AHIIIE Y Pa3i, AKIIO:

- 1paso ToBaprcrsa Ha OAEPHKAHHSA BHIIAAT 32 AUBIACHAAMU BCTAHOBACHO,

- € MMOBIPHICTb, III0 €EKOHOMIYHI BUTOAH, IIOB’A3aHI 3 AUBIACHAAMH, HAAIHAYTE AO ToBapucTBa;

- CYMY AHUBIACHAIB MOHA AOCTOBIPHO OITIHHTH.



AOXIA BH3HAETHCA y 3BiTI PO IPUOYTKH Ta 30HTKU 32 YMOBH BIATIOBIAHOCTI BUSHAYEHHIO Ta KPUTEPIAM BU3HAHHIL
Brsaanus AOXOAY BIAOYBAETBCSH OAHOYACHO 3 BU3HAHHSIM 301ABIIICHHSA AKTUBIB 400 3MCHIIICHHS 3000B’3aHb.

Burparn — me 3MeHIIIEHHA €KOHOMIYHHX BUTIA IPOTAIOM OOAIKOBOIO IIEPIOAY y BHIAfIAL BHOYTTA 4M aMOpTH3ALIL
aKTHBIB 20O y BUIAfAl BHHUKHEHHA 3000B’f3aHb, PE3YABTATOM YOrO € 3MEHIIECHHfA YHCTUX aKTUBIB, 32 BHHATKOM
3MEHIIICHHS, ITOB’3aHOIO 3 BUIIAATAMHU YIACHHUKAM.

Burparn Bu3HaroThCA y 3BiTI PO HPUOYTKH Ta 30MTKA 32 YMOBH BIAIIOBIAHOCTI BH3HAYEHHIO Ta OAHOYACHO 3
BHU3HAHHAM 30iABIIEHHA 3000B’43aHb 200 3MEHIIICHHSA AKTUBIB.

Burparn HeraiHO BH3HAIOTHCA y 3BITl HPO HPHOYTKH Ta 30MTKH, KOAM BHAATKM HE HAAAIOTH MAaHOYTHIX
CKOHOMIYHUX BHUIIA 200 TOAI Ta TIEIO MIpOIO, AKOIO MAHOYTHI €KOHOMIYHI BUIOAH HE BIAIIOBIAAIOTH 40O IIEPECTAIOThH
BIAIIOBIAATH BU3HAHHIO fIK AKTHBY y 3BiTi IIpO (hiHAHCOBHIL CTaH.

BI/ITpaTI/I BH3HAIOTBHCA Y 3BITI HpO HpI/I6yTKI/I Ta 30UTKHA TAKOXK Y THX BHITAAKaX, KOAM BHHUKAIOTH 3000B’a32HHA O€e3
BHU3HAHHA AKTUBY.

BurpaTn, moneceni y 3B'AI3KY 3 OTPUMAHHAM AOXOAY, BU3HAFOTECA § TOMY 7 IIEPIOAlL, ITIO M BIATIOBIAHI AOXOAM.
Burparu 3a mosuxamu

Burparn 3a mosumkamm, Aki He € YaCTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE KaITaAI3yIOTbCHA fK YACTHHA
co0IBAPTOCTI AKTHBIB, BUSHAIOTHCA AK BUTPATH IEPIOAY. TOBAPUCTBO KaIlITAAI3y€ BUTPATH Ha IIO3UKH, AKI OE3IIOCEPEAHBO
BIAHOCATBCA AO IPHUADAHHSA, OYAIBHHIITBA 200 BUPOOHHIITBA KBAAI(IKOBAHOIO AKTUBY, AK YACTHHA COOIBAPTOCTI I[HOIO
AKTHBY.

Ormepariii 3 [HO3€MHOFO BAAFOTOFO

Omepanii B iHO3eMHIH BaArOTI OOAIKOBYIOTBCA B YKPalHCBKUX TIPUBHAX 32 OMIMIAHHM KypcoMm OOMiHY
Hartionaaproro 6auxy YkpalHu Ha ATy IPOBEACHH! OIIEPALIIH.

Momnerapui aktuBr Ta 3000B'f3aHHS, BHPAXKCHI B IHO3EMHHX BAAIOTAX, IICPEPAXOBYIOTBCA B TIPHUBHIO 32
BiaoBiaHEME Kypcamu obOminy HBY Ha aary Oasanmcy. Hemomerapui crarr, skl OLIHIOIOTBCA 3a ICTOPHYHOIO
COOIBAPTICTIO B IHO3EMHIH BAAIOTI, BIAOOPAKAIOTHCA 32 KYPCOM Ha AQTy OIEpallii, HEMOHETAPHI CTATTi, AKI OIIHIOIOTHCA
33 CIIPABEAAMBOIO BAPTICTIO B IHO3EMHIH BaArOTi, BIAOOPaKaIOTBCA 34 KYPCOM HA AAQTy BHU3HAYCHHA CIIPABEAAUBOL
Baprocti. Kypcosi pisHuI, 110 BUHUKAH IPH IEPEPAXYHKY 34 MOHETAPHHMH CTATTAMH, BUSHAIOTBCA B IIPHUOYIKYy 20O
30MTKY B TOMY IIEPIOAI, Y AKOMY BOHH BUHUKAIOTb.

DigaHCOBUH AOXIA

Aoxia BIAOOpakaeTbcs AK HAPAXOBaHI BIACOTKH (3 BHUKOPHCTAHHAM ¢(DEKTHBHOI BIACOTKOBOI CTaBKH, IIIO € CTaBKOIO,
AKa TOYHO AHUCKOHTYE PO3PAXyHKOBI MAHOYTHI I'POIIOBI HAAXOAKEHHSA IIPOTATOM OHYIKYBAHOIO CTPOKY (DiHAHCOBOIO
iHCTpYMEHTY AO "mCTOl GanarcoBOl BapTocTi (hiHaHCOBOTO akTHBY). [IpOLEHTHUIT AOXIA BKAIOYAETECA AO (hiHAHCOBOTO
AOXOAY y CKAGAl IIpUOYTKIB 200 30HTKIB.

YMmoBHI 3060B'93aHHA TA AKTHBH.

ToBapHCTBO HE BU3HAE YMOBHI 3000B's13aHHA B 3BiTi 1Ipo (pinancosuil cran Tosapuctsa. Indopmariis mpo ymosue
3000B'13aHHsA PO3KPHUBAETHCA, AKIIIO MOMKAUBICTD BHOYTTA PECypCiB, fAKi BTIAIOIOTH y COOI €KOHOMIYHI BHUIOAH, HE €
BiaaaaeHoro. ToBapucrso He BusHae yMmoBHI aktuBu. CrucAa iHQOpMALis PO YMOBHHUN AKTUB PO3KPHUBAECTHCA ¥
(piHAHCOBIH 3BITHOCTI, KOAM HAAXOAKCHHS €KOHOMIYHHX BUTIA € IMOBIPHHM.

Busasseans o3zuak 3H€'lliHeHHH AKTHBIB

BiaHOCHO (hiHAHCOBHX aKTHBIB, fAKI OLIHIOIOTHCA 3a AMOPTH30BAHOIO BapTicTiO, TOBAPHCTBO HA ATy BUHHKHCHH
(piHAHCOBUX aKTHBIB Ta HA KOJKHY 3BITHY ATy BU3HAYAE PIBEHb KPEAHTHOIO PHU3HKY.

ToBapHCTBO BH3HAE pe3epB INA 30UTKH AAfl OUIKYBAHUX KPEAUTHHX 30HTKIB 32 (DIHAHCOBUMH aKTHBAMH, K
OILIHIOIOTBCA 3d AMOPTHU30BAHOIO BAPTICTIO, ¥ PO3MIpPI OUIKYBAHUX KPEAUTHHX 30HTKIB 32 BEChb CTPOK All (piHAHCOBOTO
akTuBy (IpH 3HAYHOMY 30IABIICHHI KPEANTHOIO PH3HKY/AAfl KPEAHTHO-3HEHiHeHMX (hiHancoBux axktmBiB) abo 12-
MICSMHIMEI OUiKyBAHUMU KPEANTHUMH 30nTKaME (Y Pa3i HE3HAYHOTO 3POCTAHHS KPEAHTHOIO PUBHKY).

3a3BUYall OYIKYETBCA, IO OYIKyBaHI KPEAMTHI 30MTKHA 3a BECh CIPOK All MaroTh OyrH BH3HAHI AO TOIO, fK
inaHCOBHH IHCTPYMEHT CTaHE IIPOCTpOYeHHN. SIK IPaBHAO, KPEAMTHHN PH3HK 3HAYHO 3POCTAE IIE AO TOIO, fAK
piHaHCOBHHA IHCTPYMEHT CTaHE IIPOCTPOYEHHM a00 OyAe IIOMIYEHO IHINI YHMHHHUKMA 32TPUMKMA IIAQTEKIB, INO €
crenndIYHUMI AAA TIO3HYAABHHKA, (HaHpI/IKAaA, 3alficHeHHA MoAUiKarii 260 peCprKTypI/BaL[ii').

Kpeaurnuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKAE€THCA HHU3BKHM, AKIIO (PIHAHCOBHI IHCTPYMEHT Mae
HUBBKUH PH3HK HACTAHHA ACPOATY, ITO3HMIAABHIK MAE ITOTYKHIH IIOTEHINAA BUKOHYBATH CBOI AOrOBipHI 3060B'f3aHHS
IITOAO TPOIIOBHX ITOTOKIB ¥ KOPOTKOCTPOKOBIHA ITEPCITEKTHBI, 2 HECIIPUATANB] 3MiHH B €KOHOMIYHHX 1 AIAOBHX yMOBax y



AOBFOCTPOKOBiI;‘I HCpCHCKTI/IBi MOKYTb 3HH3HUTH, aAC HC 000B’I3KOBO 3A2,THiCTb ITIO3UMYAaAbPHHUKA BHUKOHYBATH cBOI
3060B'H3aHHH IITOAO AOFOBipHI/IX I’pOLHOBI/IX IOTOKIB.

@imaHCOBI IHCTPYMEHTH HE BBAKAFOTHCA TAKHMH, ITIO MAFOTh HHU3BKHIT KPEAUTHHH PH3HK AWIIE Ha INACTaBl TOTO,
IO PU3UK AePOATY 32 HUMU € HIKIUM, HDK PU3HK AePOATY 32 IHIIIMU (DIHAHCOBUME IHCTpyMeHTaMu ToBapucTBa 200
HIK KPEAUTHHUI PU3HK IOPUCAUKII, B AKil ToBapHCTBO 3AIHCHIOE AIABHICTD.

OuikyBanl KpeAUTHI 30HTKH 34 BECh CTPOK All He BU3HAIOTHCA 32 (DIHAHCOBHM IHCTPYMEHTOM IIPOCTO HA INACTaBl
TOTO, IO BiH BBAKABCHA IHCTPYMEHTOM 13 HHU3BKIM KPEAHTHHM PH3UKOM Y IOTIEPEAHBOMY 3BITHOMY IIEPIOAI, aAe He
BBA)KAETHCA TAKHUM CTAHOM HA 3BITHY Aary. Y TaKOMy BHIIaAKy TOBApPHCTBO 3'ICOBYE, UM MAAO MiCIle 3HAYHE 3POCTAHHSA
KPEAUTHOIO PH3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS, 4 OTXKE YU IIOCTAAd IOTPeOA Y BUSHAHHI OYIKYBAHHUX KPEAHUTHHX
30MTKIB 32 BECh CTPOK Alf.

OuikyBaHi KpeAUTHI 30UTKH BIAOOPaKAIOTH BAACHI OYiKyBaHHA TOBAPUCTBA IIIOAO KPEAUTHHX 30MTKIB.
AOAQTKOBO ITOBIAOMASEMO.

- KonconipoBana piHaHCOBA 3BITHICTD HE CKAAAAETHCH.

- Ilpunmuens (aikBiaamii) okpeMux BUAIB AliabHOCTI HE ByAo.

- OOMeXeHDb IIIOAO BOAOAIHHS AKTUBAMU HEMAE.

- Vuyacri y ClIIAPHEX IIAIIPHEMCTBAX TOBAPUCTBO HE Oepe.

- BusABA€HHX HIOMHAOK MHHYAHX POKIB T4 ITOB’A3aHHX 3 HHMHU KOPHUIYBAHb HE OYAO.

ITpu cxaapanni dinancosol ssitaocti 3a MC®3 3a 2022 pix ToBapuCTBO AOTPUMYBAAOCSH LIPUHIININB CKAAAAHHS
inanrcosoi 3BiTHOCT], BuKAaaeHUX y KoHIlerrryaapHil ocHOBI cxkaaparua dinarcosoi sitHoCcT! 38 MC®3 T2 OCHOBHIX
npuHuiB, nepeabadenux cr. 4 3akony Vipaiunu "TIpo Gyxraarepcpknii 06Aik i (pinaHCcOBy 3BiTHICTD B VKpaiHi'.

IMpu miarorosui miel dpinaHcoBol 3BiTHOCT] TOBAPUCTBO 3aCTOCYBAAO TIABKH ODOB'A3KOBI BHHATKM.

5. BukopucraHHs OIHOK i IPHUITyIIIEHb

ITiaroroBxka piHaHCOBOI 3BITHOCTI BUMAra€ BIA KEPIBHHIITBA OLIHOK 1 IIPUIIYIIEHD, Kl BIAHBAIOTh HA BIAODparKEHHA
B 3BITHOCTI CyM aKTHBIB i 3000B’3aHb 1 Ha pO3KpUTTA iH(OpMALIl PO ITOTEHILINHI aKTHBU 1 3000B’A3aHHA HA AQATY
CKAGAAHHA OYXraATepChbKOro OaraHcy. PakTuyHi PE3yABTATH MOXKYTbh BIAPISHATHCA BiA HOTOYHHX omiHOK. Lli omimkum
IIEPIOAUYHO IIEPEIAAAAIOTECA, 1 y pasl IIOTpeOM KOPUIYBAHB, TAKl 3MIHH BIAOOPKYIOTBCA y CKAaAl (DiHAHCOBHX
PE3YABTATIB 32 TIEPIOA, KOAH ITPO HUX CTA€ BIAOMO.

CyAKeHH III0OAO CIIpaBeAANBOi BaprocTi akTuBiB ToBapucrea

CropaBeaAnBa BapTICTh IHBECTHIIN, IO AKTHBHO OOEPTAIOTBCA HA OPraHi3oBaHnX (DIHAHCOBHX PHHKAX,
PO3PAXOBYETHCA HA OCHOBI ITOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTA TOPTIB HA 3BITHY AATy. B iHITIMX BrTaakax
OILIHKA CIPABEAAHBOI BapTOCTI IPYHIYETBCA HA CYAKEHHAX IMOAO IEPEADAYyBAHUX MAHOYTHIX IPOIIOBUX IIOTOKIB,
icHyrO49Ol €KOHOMIYHOI CHTyallli, PHU3MKIB, BAACTHBHX Pi3HUM (DIHAHCOBHM IHCTPYMEHTAaM, Ta IHIIHX (DAKIOPIB 3
spaxysanuam sumor MC®3 13 «Orwinka crrpaBeAAnBoi BapTOCTi».

Ilpu ominmi crpaBeAAHBOI BApPTOCTI aKTUBY a00 3000B’#3aHHA TOBApHUCTBO BpaxOBye IXHI XaPaKTEPUCTUKH Y
BUIIAAKY, AKIIO VYACHUKH PHHKY IPHAMAAX O Il XapaKTePUCTHKA AO yBard IIPU BHU3HAYEHHI IIHH aKkTHBY a00
3000B’A3aHHA HA AATY OLIIHKI.

AA 11iaet hiHAHCOBOI 3BITHOCTI OLIIHKA CIIPABEAAHBOL BAPTOCTI PO3IIOAIAAETHCA HA PIBHI 1, 2 ta 3 B 3aaexHOCT BiA
CTyIIeHs BIAKPHTOCTI BXIAHHX AQHHX T4 CYTTEBOCTI BXIAHHX AQHHX AAA OITHKH CITIPABEAAMBOI BAPTOCTI B ITIAOMY, fK
OIIHMCAHI HACTYITHUM YHHOM.

e Pisenp 1 — ninm koTnpyBanHs (HECKOPUIOBaHI) HA AKTUBHUX PUHKAX HA IACHTUYHI aKTHBH 200 30008’ 13aHHS;

e Pisens 2 — BxiAHI AaHI (OKpiM ITiH KOTHPYBAaHHA, BIAHECEHUX AO PIBHA 1), AKI MOJKHA CITOCTEPITATH AAA AKTHBY UM
3000B’A3aHHA, IPAMO 200 OITOCEPEAKOBAHO,

e PiBenp 3 — 11e BXIAHI AaHI AAS AKTUBY YU 3000B’A3aHHA, AKX HEMAE Y BIAKPHTOMY AOCTYIIL.
CyA’KeHHS IIIOAO 3MIH CIIPaBEAANBOL BapTOoCTi (piHAHCOBUX aKTUBIB

Kepisuuirrso TopapucrBa BBayka€, IO OOAIKOBI OLIHKM Ta IIPHUIYINEHHA, fAKI MAarOTh CTOCYHOK AO OLIHKA
biHAHCOBHUX IHCTPYMEHTIB, A€ PUHKOBI KOTHPYBAHHA HE AOCTYIIHI, € KAIOYOBHM AMKEPEAOM HEBH3HAYEHOCTI OLIHOK,
TOMY IITO:

a) BOHH 3 BHCOKHM CIYIICHCM HMOBIPHOCTI 3a3HArOTH 3MIH 3 IIAMHOM 9aCy, OCKIABKM OIIHKH 0a3yrOTbCsi Ha
TIPUTIYITIEHHAX KePIBHUIITBA ITOAO BIACOTKOBHX CTaBOK, BOAAQTHABHOCTI, 3MiH BAAFOTHHX KypCiB, ITOKa3HHUKIB
KPEAUTOCIIPOMOKHOCTI KOHTPATEHTIB, KOPUIYBAHb IIA YaC OIUHKU IHCTPYMEHTIB, 4 TAKOXK CHEIU(IYHUX OCOOAHBOCTEH
OTIepariii; Ta



6) BIIAUB 3MIHH B OLIHKAX Ha aKTHBH, BIAOOpai<eHi B 3BiTi Ipo (PIHAHCOBUN CTAH, 4 TAKOXK HA AOXOAH (BHTpaTH)
MOJKE OYTH 3HAYHHUM.

SxOu kepiBHHITBO ToOBapHCTBA BUKOPUCTOBYBAAO IHIIN IIPHIIYILEHHSA IOAO BIACOTKOBHUX CTaBOK, BOAATHABHOCTI,
KypciB OOMIHY BAAIOT, KPEAHTHOIO PEHTHHIY KOHTPAre€HTa, AATH O(DEpTH 1 KOPUIYBAHb IIA YAC OLIHKH IHCTPYMEHTIB,
GiAbIma 200 MEHIIIA 3MiHA B OLIHIN BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y Pasi BIACYTHOCTI pUHKOBUX KOTHPYBAHb MaAa O
ICTOTHUN BIAUB Ha BIAOOpaKeHHUH y (pIHAHCOBIH 3BITHOCT] YHUCTUI IPUOYTOK T2 30HTOK.

Posymiroun BaKAHBICTD BHKOPHCTAHHA OOAIKOBHX OLIHOK Ta IIPUIVINEHb IIOAO CIIPABEAAMBOI BapTOCTI
(piHAHCOBHUX aKTHBIB B pasl BIACYTHOCTI BXIAHHX AQHHX IIOAO CIIPABEAAHBOI Baprocti mepimoro pisu#A, KepiBHuIrso
ToBapHCTBa IIAAHY€ BHKOPHCTOBYBATH OLUHKU Ta CYAKEHHSA fAKI 0a3yroTbCA Ha HPOMECIHHIN KOMIICTEHIII IPAIiBHUKIB
TOBAPHCTBA, AOCBIAI T2 MHUHYAHX IIOAIfX, 4 TAKOX 3 BHKOPHCTAHHAM PO3PAXYHKIB Ta MOAEAEH BapTOoCTi (DIHAHCOBHX
AKTHBIB. 3aAyYEHHA 3OBHIIIHIX EKCIIEPTHUX OLIHOK IIIOAO TaKUX (PIHAHCOBHUX IHCTPYMEHTIB A€ OLIHKA, fAKa Oa3yerpcs Ha
rpodeciiHiil KOMIIETEHINl, AOCBIAI Ta PO3paxyHKax € HEAOCTATHBOIO, Ha AyMKy KepiBHHUI[TBA € HPUUHATHUM Ta
HEOOXIAHMM.

BI/IKOPI/ICTaHHﬂ plSHI/IX MapKCTI/IHrOBI/IX HpI/IHyH_ICHb Ta/a6o MCTOAiB OI_[iHKI/I TAKOK MOKE MATH 3HAYHUN BIIAUB HA
repeAdadyBaHy CIPABEAAHBY BAPTICTD.

CyAskeHH IIIOAO OUiIKyBaHUX TEPMiHIB yTpUMyBaHHA (PiHAHCOBUX iHCTPYMEHTIB

KepiBaumrrso Tosapuctsa 3acTocoBye IHpodpecifiHE CYAXKEHHA IHOAO TEPMIHIB yrpuMaHHA (PIHAHCOBUX
IHCTPYMEHTIB, IIIO BXOAATH AO CKAaAy (biHaHCOBHX akTuBiB. [Ipodpeciiite cyAkeHHA 34 UM HHTAHHAM IPYHTYETHCA Ha
OILIHII PH3UKIB (PIHAHCOBOIO IHCTPYMEHTY, HOro HPpHOYTKOBOCTI H AmHamimi ta immunx dakropax. Ilpore icHyrors
HEBHU3HAYCHOCT], AKI MOXKYyThb OyIM IIOB’A3aHI 3 IPU3YIHHEHHAM OOIIy IIHHHX IIAIlEepiB, IO HE € IIAKOHTPOABHHIM
kepiBHHIITBY ToBaprcTBa (hakTOpOM 1 MOKE CyTTEBO BIAMHYTH Ha OLIHKY (DIHAHCOBHUX IHCTPYMEHTIB.

BI/IKOPI/ICTaHHﬂ CTaBOK AMCKOHTYBAHHA

CraBKa AMCKOHTY - Lie IIPOLICHTHA CTaBKa, AKA BHKOPHCTOBYETHCHA AASl IIEPEPAXYHKY MAHOYTHIX IIOTOKIB AOXOAIB B
€AMHE 3HAYCHHS Terepimmuboi (motounoi) Baprocti, sika € 0a300 AAfl BH3HAYCHHsS PHHKOBOI Baprocti Oizmecy. 3
CKOHOMIYHOI TOYKH 30pPy, B POAl CTaBKM AHCKOHTY € OakaHa IHBECTOPY CTaBKAa AOXOAY Ha BKAGACHHH KaIlrtan y
BIAIIOBIAHI 3 pPIBHEM PH3HKY ITOAIOHI ob'exrn iHBecTyBaHHS, aDO - CTABKA AOXOAY 3a AABTEPHATHBHIMA BaplaHTAMI
IHBECTHI 13 3ICTABAAHHA PIBHA PU3HKY Ha ATy OILUHKK. CTaBKa AMCKOHTY MA€ BHU3HAYATHCA 3 YPAXYBAHHAM TPHOX

dakropis:
a) BAPTOCTI IrporIei y vaci;

6) BApTOCTI AJKEPEA, fAKI 3aAyIarOTHCA AAA (PIHAHCYBAHHA IHBECTHULIHHOIO IIPOEKTY, fAKI BHMATalOTb PI3HI piBHI
KOMITEHCALIIT]

B) daxTopy prsuky a60 Mipn HMOBIPHOCTI OTPUMAHHS OMIKYBAHUX Y MAHOYTHBOMY AOXOAIB.

Cramom ma 31.12.2021 o6aikosa craBka Hamiomaasaoro Gamky cramosuaa 9 % piunmx. Iadopmanis, 1o
BHKOPHCTaHA OAcprkaHa 3 oiniiinoro caiity HBY 3a mocuaanmsm https://bank.gov.ua/monetary/stages/archive-rish

CyA’keHHA IIIOAO BUABACHHA O3HAK 3HEI[iHEHHA aKTUBIB

BiaHOCHO (hiHAHCOBHX aKTHBIB, fAKI OLIHIOIOTHCA 3a AMOPTH30BAHOIO BapTicTiO, TOBAPHCTBO HA ATy BUHHKHCHH
(piHAHCOBHX aKTHBIB Ta HA KOJKHY 3BITHY ATy BU3HAYAE PIBEHb KPEAHTHOIO PHU3HKY.

ToBapHCTBO BH3HAE pe3epB INA 30UTKH AAfl OUIKYBAHUX KPEAUTHHX 30HTKIB 32 (DIHAHCOBUMH aKTHBAMH, SAKI
OILIHIOIOTBCA 3d AMOPTHU30BAHOIO BAPTICTIO, ¥ PO3MIpPI OUIKYBAHUX KPEAUTHHX 30HTKIB 32 BEChb CTPOK All (piHAHCOBOTO
aktuBy (IpM 3HAYHOMY 30IABIICHHI KPEANTHOIO PH3HKY/AASl KPEAUTHO-3HEHiHCHMX (hiHaHcoBUX akTmBiB) abo 12-
MICSMHIMEI OUiKyBAHUMU KPEANTHUMH 30nTKaME (Y Pasi HE3HAYHOTO 3POCTAHHS KPEAHTHOIO PUSBHKY).

3a3BUYall OYIKYETBCA, IO OYIKyBaHI KPEAUTHI 30MTKHA 3a BECh CIPOK All MaroTh OyrH BH3HAHI AO TOIO, fK
inaHCOBHH IHCTPYMEHT CTaHE IIPOCTpOYeHHN. SIK IPaBHAO, KPEAMTHHN PH3HK 3HAYHO 3POCTAE IIE AO TOIO, fK
inaHCOBHI IHCTPYMEHT CTaHE IIPOCTPOYEHHM a00 OyAe IIOMIYEHO IHINI YHHHHUKHA 32TPUMKMA IIAQTEKIB, IO €
crenndIYHIMI AAA TIO3HYAABHHKA, (HaHpI/IKAaA, 3alficHeHHA MoAUiKarii 260 pCCprKTypnsaL[ﬁ).

Kpeaurnuit pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKAE€THCA HHU3BKHM, AKIIO (PIHAHCOBHI IHCTPYMEHT Mae
HUBBKUH PH3HK HACTAHHA ACPOATY, ITO3HMIAABHIK MAE ITOTY/KHIH IIOTEHI[AA BUKOHYBATH CBOI AOrOBipHI 3060B'f3aHHS
IITOAO TPOIIOBHX ITOTOKIB ¥ KOPOTKOCTPOKOBIHA ITEPCITEKTHBI, 2 HECIPUATANB] 3MIHH B €KOHOMIYHHX 1 AIAOBHX yMOBax y
AOBIOCTPOKOBIN IIEPCIIEKTHBI MOMKYTh 3HH3UTH, 4A€ HE OOOBfA3KOBO 3AATHICTH IIO3HYAABPHHKA BHKOHYBATH CBOL
3000B'I3aHHS IITOAO AOTOBIPHEIX IPOIIIOBHUX IIOTOKIB.

@imaHCOBI IHCTPYMEHTH HE BBAKAFOTHCA TAKHMH, ITIO MAFOTh HU3BKHI KPEAUTHHHA PH3HK AWIIE Ha INACTaBl TOTO,
IO PU3UK ACPOATY 32 HUMU € HIDKIUM, HDK PU3HK AePOATY 32 IHIIUMU (DIHAHCOBUME IHCTpyMeHTaMu ToBapucTBa 200
HIK KPEAUTHHUI PU3HK IOPUCAUKIIL, B sAKil ToBapHCTBO 3AIHCHIOE AIIABHICTD.



OuikyBaHl KpeAUTHI 30HTKH 34 BECh CTPOK Al He BU3HAIOTHCA 32 (DIHAHCOBHM IHCTPYMEHTOM IIPOCTO Ha INACTaBl
TOTO, ITIO BiH BBAKABCHA IHCTPYMEHTOM 13 HHU3BKIM KPEAHTHHM PH3NKOM Y IIOTIEPEAHBOMY 3BITHOMY IIEPIOAI, aAe He
BBAKAETHCS TAKHM CTAHOM Ha 3BITHY AATy. Y TAKOMy BHIIAAKY TOBApHCTBO 3'COBYE, UM MAAO MICIIe 3HAYHE 3POCTAHHS
KPEAUTHOIO PH3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS, 4 OTXKE YU IIOCTAAd IOTPEeOA ¥ BUSHAHHI OYIKYBAHHUX KPEAHUTHHX
30MTKIB 32 BECh CTPOK Alf.

OuikyBaHi KpeAUTHI 30U TKH BIAOOPAKAIOTH BAACHI OYiKyBaHHA TOBAPUCTBA IIIOAO KPEAUTHHX 30MTKIB.
CyA>KeHHA ITOAO PH3HKIB, IOB’A34HHX 3 IIOAATKOBHM T4 IHIIIHM 3aKOHOAABCTBOM

3aKOHOAABCTBO YKpaiHH IIIOAO OIIOAATKYBaHHSA Ta 3ALCHEHHS IOCIIOAAPCHKOI AIAABHOCTI Ha (POHAOBOMY PHHKY
IIPOAOBIKYE PO3BUBATUCH. 3aKOHOAABYl aAKTU Ta HOPMATUBHI aKTH HE 3aBXKAM UITKO cPOPMYABOBaHI, a IX TAyMadeHHsA
3aACKUTD BIA TOYKH 30Py MICIIEBHX, OOAACHHUX 1 IIEHTPAABHHUX OPIaHIB ACP/KABHOI BAAAU Ta IHIIIUX OPraHiB ACPKABHOIO
yupasAinua. He piako TOdYKH 30py pi3sHHX OpraHiB Ha II€BHE IINTaHHA BIAPI3HAIOTHCA. TOBApHUCTBO BBAKAE, IO BOHO
AOTPHMYBAAOCA BCIX HOPMATHUBHHUX IIOAOXKEHBb IIOAO AIABHOCTI, 1 BCl IepeADadeHi 3aKOHOAABCTBOM ITOAATKH 1
BiApaxyBaHHA OyAM cIiaadeHi a00 HapaxoBaHi. BoAHOdYAC icHye pu3uK TOro, IO omeparii i iHTepIpeTamii TOro, 1o He
OyAH IIOCTABACHI IIA CYMHIB ACPXABHIMHU OPraHAMH B MaHOyTHBOMY, XO4Ya ILI€H PH3UK 3HAYHO 3MEHIIYETHCA 3 IIANHOM
uacy. HeMOKAHBO BU3HAYHTH CyMy HEIIPEA IBACHUX IIO30BIB, IO MOKYTh OYTH IIPEA’IBACHI, AKIIIO TAKI B3araAl iCHYIOTb,
200 MMOBIPHICTb OYAB-AIKOIO HECIIPHUATAHBOIO PE3YABTATY.

ITpunyrienss npo Ge3repepBHICTD AIIABHOCTI

Lo dinaHCOBY 3BITHICTD INATOTOBACHO HA OCHOBI IIPUIYILEHHSA IIIOAO 3AATHOCTI IIPOAOBIKYBATH CBOIO AIAABHICTB
Ha Oe3lepepBHIM OCHOBI, IO IIEpPeADAavYa€ PEAAI3AINIO AKTHBIB 1 IIOrameHHA 3000Bf3aHb INA 94aC 3BHYANHOL
TOCIIOAAPCBKOI AlAABHOCTL. YIIpaBAiHCHKHIE mepcoHar ToBapHCTBA He Ma€ HamipiB 200 IOTPeOH AIKBIAOBYBATHCH, YH
CYTTEBO 3BYXKYBATH MACIITAOH AISABHOCTL.

Bitima B Vkpaini, AMOBIPHO, MAaTHME 3HAYHI HACAIAKH AAf TAODAABHOI €KOHOMIKH Ta PHUHKIB AAfl BCIX raaysei
exoHOMikn. ToBaprcTBOM OYyAO BU3HAYEHO IOAL 40O yMOBH, AKi MOXKYTh BUHHUKHYTH BHACAIAOK BIFCBKOBOI arpecii, 1o
BKAKOYAFOTD.

IToreHuiliHMii BIAUB HA OLIHKY YIIPABAIHCHKUM IIEPCOHAAOM

IToaia yu ymoBa L7l .
Ge3nepepBHOCTI AIAABHOCTI

Brame ma mepcoman kommauii Ta BHTpaTH,
ITOB’fI32Hi 3 BHIIAATAME ITEPCOHAAY He cyrresuit

[TpusynuHeHHA YU IEPEPBH B AIABHOCT Uepes
ITIOPYIIICHHA  AAHIFOTA  ITOCTABOK,  IIPUITMHCHHSA
omepariii, BTPaTy BHPOOHUYNX IIOTYKHOCTEH U He cyrresuit
KOMEPIIHHIX O0’€KTiB, OOMEKEHHA IIEPECYBAHHA Ta
ITOPYIIIEHHA AOTICTHKI

[TomxkoAxeHHA 200 3HUINEHHA MAHA He mace
ApernT 49u eKCIpolpiamis akTHBiB Ha HOTpEOH
- He mae
aeprxasu micas 31 rpyars 2021 poky
OOMeXeHHA AOCTVIIY AO TPOIIOBUX KOIITIB Ta
Yy p He mae

eKBIBAACHTIB 200 OOMEKEHHA IPOIIIOBUX OITepaIliit

uerinenna ¢iHaHCOBUX UM HeIHAHCOBHX
axTuBiB (3 ypaxyBaHHSM IOAI Ta imdopmanii micas Cepeamiit
AATH 3BITHOCTI)

Hesuxomanua yMoB AoOroBopis depes dopc-
MaKOPHI ~ OOCTABMHE, HECIIPHATAMBI 3MIiHH yMOB
AOTOBOPIB, IOPYIIEHHA YMOB KPEAHTHHX AOIOBOPIB,

HEMOMKAUBICTD CBOEYACHO IIOTAIIATH  ACOITOPCHKY Cyrrepuit
3200proBaHiCTb T 3ATPUMKH IIOrAIICHHA ACOITOPCHKOL
3abopropanocti)
3Haune 3MEHIIICHHS o0cATiB ITPOAAKIB,
HpuOYTKiB, TIPOIIOBUX ITOTOKIB BiA  OIEpariiHOl CyrreBmit

AIIABHOCTI

HecrabGiAbHicTs Ta 3HAuHi 3MiHM IHH Ha
IHCTPYMEHTH KaIliTaAy, OOproBi IHHI ITarepy, IiH Ha
CHpPOBUHY, OOMIHHHX KypcCiB IHO3€MHOI BaArOTH
Ta/ab0 nponentHux craBok micat 31 rpyams 2021 CepeAmiit
POKy, IO CYITEBO BIIAMHE HA OIUHKY aKTHBIB Ta
3000B’A3aHb, AOXOAIB Ta BHTPAT IIPOTATOM HACTYITHIX
12 micsis

()I‘OAOH_[CHHH HpO ITAAHU HpI/IHI/IHCHHH
He mace

AIABHOCTI 200 BUOYTTS OCHOBHIX AKTHBIB




3HadHe 3MEHINEHHA BapTOCTI AKTWBIB, IO OrriHka aKTUBIB, BPAXOBYFOYH IIOTOYHY HEBU3HAYCHICTH AK Ha
BUKOPHCTOBYIOTBCA ~ AAfl  T€HEPYBAHHA TIPOIINOBHUX | MICIIEBHX, TaK i HA CBITOBHX PHHKAX, HMOBIPHO, OyAe OIABII CKAAAHOFO.
HOTOKIB Orrisky, 3aCHOBaHI, 30KpeMa, Ha CIIPABEAAHBIH BAPTOCTi, MOXYTb OyTH
CKAQAHIIIIMMHA, OCKIABKM BEAWYMHHN KOAMBAIOTHCA YACTIIIE i CHABHIIIE,
Ourtizky, 110 0a3yFOTHCA HAa IIPOrHO30BAHHX — MAMOYTHIX TIPOIIOBHX
ITOTOKAX, TAKOK MOKYTb OyTH 3HAYHO CKAGAHIIIHIMH, OCKIABKH PO3pOOKa
HAAIRHIX MOAEAEH TIpOIIOBUX ITOTOKIB Ha MaHOyTHE MOKe Oyrn
CKAGAHIITIOFO, BPAXOBYIOYH IIOTOYHY HECTAOIABHICTD TA HEBU3HAYCHICTD.

3HadHe ITOTipIIeHHA He cyrreBuii

BapTOCTI ODOPOTHUX AKTHBIB

- 3aI1aCH

KoAnBanus oOMiHHEX KypciB He cyrreBuii

1HO3EeMHOI BAAIOTH

Oumninky, HA Akl BIIAUBAC IIABUIIIEHA He cyrresuit
HEBU3HAYCHICTD

KpeAnTHIIT pH3HK KOHTPAreHTa Cepeamniit

ITaaTocrpoMOKHICTD CyO’eKTa Cepeamiit

T'ocmopaprosanns

Immi obcraBuHE IO CYTTEBO BIIAMBAFOTH Ha He Busmageno

AlfasaicTs ToBaprctBa

Vapasaiacekum mepcorarom TopaprcrBa OYAO IEPETASHYTO IIPOTHO3H IIPOAAXKIB, BAAOBOIO IIPHOYTKY Ta 3MIH
OOOPOTHOTIO KAIITAAY — 3 METOIO BIAITOBIAHOCTI ITOTOYHIN OLUHIIL YMOB.

TakuM YHHOM, VIPABAIHCBKUM IIEPCOHAAOM OYAO POSTAAHYTO BIIAUB BIHHH Ta IA€HTH(IKOBAHO CyTTEBI
HEBU3HAYCHOCT], fIKI MOrAM O IIOCTABUTH INA 3HAYHHI CYMHIB 3AATHICTH TOBapHCTBA Oe3IEPEPBHO IIPOAOBIKYBATH
AIAABHICTD, KAIOUOBHUM YIIPAaBAIHCBKHM IIEPCOHAAOM OYAO IIPOBEACHO AHAAI3 YYTAHBOCTI KIABKOX MOKAMBUX CLICHAPIIB,
o0 BH3HAYNTH, YU ICHYE CyTITEBA HEBU3HAYCHICTb IMOAO 3AaTHOCTI TOBapHCTBA IIPOAOBIKYBATH AIMABHICTD Ha
OesrepepBHiil OCHOBI.

TakuM YHHOM, YIPaBAIHCHKUI IIEPCOHAA OLIHUB CBOI IIAAHHM IIPOTHUCTOSAHHA IIOAIAM 20O yMOBaM, fIKi MOXKYTb
ITIOCTABUTH INA 3HAYHHUII CYMHIB 3AATHICTh KOMIIAHII IIPOAOBIKYBATH CBOIO AIABHICTD Ha Oe3IepepBHIl OCHOBI. 30Kpema,
YIPaBAIHCBKHM IIEPCOHAAOM OYAO 3AINCHEHO MEPEOLHKY HaABHOCTI (piHaHcyBaHHA. ToBapucTBOM OyAO OLIHEHO Ta
BHU3HAYEHO, ITIO ITAAHH € AOCHKHIMH T2 PEAAICTHIHHIMH.

Ha mowmenr Bumycky aAaHOi hiHAHCOBOI 3BITHOCTI CHTyaIlis BCE IIE€ 3HAXOAUTHCA y HEBU3HAYEHOMY CTaHi 1
ToBapHCTBO AOTPUMYETHCA IIPUHIIUITY OE3IEPEPBHOCTI, IPEACTABAAETHCH, 1[0 HETATUBHHUI BIIAUB Ha CBITOBY €KOHOMIKY
1 HEBH3HAYCHICTD IIIOAO IIOAAABIIOIO €KOHOMIYHOIO 3POCTAHHA MOKYTh B MAHOYTHBOMY HETATHBHO ITO3HAYMTHCA Ha
inarcoBomy craHoBuIl 1 (piHaHCOBHUX pe3yabrarax Toapucrsa. KepiBHuirrso Tosapucrsa yBaKHO CTEKHTD 3a
CHTYALIEIO 1 peaAi3ye 3aXOAN IOAO 3HIKEHHA HETATUBHOIO BIIAHBY 3a3HAYCHHUX ITOAIN Ha ToBapucTBO.

BriauB BiliHI Ta IIOAI], AIKI TPUBAIOTH B YKpaiHi, 2 TAKOXK IXHE OCTATOYHE BPETYAIOBAHHA HEMOKAUBO IIEPEADAIUTH 3
AOCTATHBOXO BIPOTIAHICTIO 1 BOHH MOKYTh HETATHBHO BIIAMHYTH Ha €KOHOMIKY VKpalHH Ta ONepariiHy AIAABHICTB
Tosapuctsa. [Ipore, yIrpaBAIHCBKIM IIEPCOHAAOM, BIIAHB BIHHH Ha AIAABHICT TOBapHCTBA PEIYAAPHO IIEPETAAAAETHCH,
Ta 1OBHICTIO TOBAPHCTBO IIOBHICTIO AOTPHUMYETBCA 3ACTOCOBHHUX CTAHAAPTIB OYXIAATEPCBKOIO OODAIKY CTOCOBHO
PO3TASIAY ITOAIM ITICASA 3BITHOTO IEPIOAY Ta OIIHKN Oe3IIepepBHOCTI AIAABHOCTI.

®imaHcoBa 3BITHICTH INATOTOBAEHA BHXOAAYH 3 IIPHUIIYILIEHHA IIPO MOKAHBICTD (DYHKIIOHYBaHHA ToBapucrsa B
MaiOyTHBOMY, siKa IepeAbadae PeaAisaliro akTuBiB i BUKOHAHHS 3000B'3aHb B XOAl 3Bu9aiiHoOl AlsiapHOCTL. 3 31 rpyans
2019 poky posmowarocst raobasbue posmoscropxenns Bipycy COVID-19, sike cyrreBo cHABHO BIAHHYAO Ha
CKOHOMIYHE CTAHOBHINE AK YKpalHM B INAOMY, TaK 1 MOXYTb BIAMHYTH Ha AlAABHICTE ToBaprcrsa. 3aXOAH, IO
BIKHBAIOTBCA AAA CTPHUMYBAHHSA IIOIIMPEHH:A BIPYCY, BKAIOYAIOYH OOMEKECHHA PYXy TPAHCIOPTY, KAPAHTHH, COLUAABHI
AHUCTAHIII, IPH3YIIMHEHHA AIAABHOCTI OO’€KTIB IH(PACTPYKTYPH, TOIIO VIIOBIABHIOIOTH EKOHOMIYHY AIfABHICTD
komrtaHii, PiHaHcoBa cucreMa YKpaiHU IPAIfOe BIAHOCHO CTabIABHO, aAe Ma€ (DIHAHCOBI, BAAIOTHI Ta KPEAUTHI PU3HKIL.

VIIpaBAIHCEKEM HEPCOHAAOM TOBAPHUCTBA PO3LASAABCS BIIAMB CYAKEHB IIIOAO OOAIKOBHX OLIHOK, 30KpEeMa BIIAUBY
manpemii COVID-19 Ta sampoBapxeHHs KapaHTHHHHEX Ta OOMEKYBAABHUX 3aXOAIB HA HEBH3HAYCHICTH OLUHKH Ta
PO3KpHUTTA y (PIHAHCOBIN 3BITHOCTI iH(OpMAL, ITOB’A3aHO] 3 BIAIIOBIAHIMH OOAIKOBUMI OLIHKAMH.

TpuBaAiCTp Ta BIAHB IAHACMI 3aAMINAIOTBCA HEBHU3HAYEHHMH, IO HE AO3BOAfE 3 AOCTATHIM CTyIICHEM
AOCTOBIPHOCTI OILIHHUTH OOCAIU, TPHUBAAICTD IIUX HACAIAKIB, 4 TAKOXK {X BIIAUB Ha MalOyTHI nmepioau. Hapasi Tosapucrso
BIAMIYAa€ BIAHOCHY BIACYTHICTH BIIAMBY TAKHAX IIOAIH HA YMOBH AIIABHOCTI B MAaHOYTHBOMY, OCKIABKI BIAIIOBIAHO AO
IMTocranosn KMV Ne 211 «ITpo 3amobiranms mommpeHHro Ha Tepurtopil Yipainu rocrpoi pecripatropHoi XBopoOu
COVID-19, cupuunnenoi koponasipycom SARS-CoV-2» sia 11.03.2020 poxy (aaai — [Tocranosa Ne 211) nmposaakenns
AIIABHOCTI 3 HaAaHHA (PIHAHCOBUX ITIOCAYT BIAHECEHO AO BHAIB AIAABHOCTI, IIIO He 3a0OPOHEHO IIiA 9aC OOMEKYBAABHUX
3aXOAIB i moruT Ha (hIHAHCOBI IIOCAYTH IIOBHHEH 3AAUIIHTACH HA BUCOKOMY PIBHI.




Takum 9uHOM, (DIHAHCOBA 3BITHICTH HE MICTUTH OYAB-fIKUX KOPHIYBAHb BIAOOP2KEHHX CyM aKTUBIB, skl Oyan O
HeoOXiAHI, AKOH ToBapHUCTBO OYAO HECIIPOMOIKHE IIPOAOBIKYBATH CBOIO AIAABHICTD B MAHOYTHBOMY.

6. Poskpurra iHgopMmartii 10A0 BUKOPUCTAHHS CIIPABEAAUBOL BAPTOCTI

MeTOAMKH OIIHFOBAHHA Ta BXIAHI AaHi, BUKOPHCTAHI AAAL CKAQAAHHA OIIHOK 34 CIIPAaBEAAHBOIO BAPTICTIO

ToBapHCTBO 3AIFICHIOE BUKAIOYHO Oe3IepEepBHI OLIHKH CIPAaBEAAHBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb, TOOTO Taki
oninkw, siki Bumararotbet MCDP3 9 ta MC®P3 13 y 3Biti 11po (PIHAHCOBHI CTaH HA KiHEIb KOXKHOIO 3BITHOTO IIEPIOAY.

Kaacu axkrtusis MeToAnKH OLIHIOBAHHSA Meroa Buxiani aAani
Ta 3000B’43aHb, OILIHKHI
OLIIHEHUX 32 (prHKOBIH,
CIIPABEAAMBOIO AOXIAHH,
BAPTICTIO BHUTPATHUIT)
I'porrrosi IlepBicHa Ta TOAAABINA  OINIHKA PunkoBuit Odpimitini kypcu HBY
KOIIITH IPOIIIOBHX KOINTIB 3AIFICHFIOETHCA 32
CIIPAaBEAAMBOFO BAPTICTIO, AKA AOPIBHIOE
X HOMIHAABHII BapTOCTI
Aenosutn IlepsicHa OIIHKA ACTIO3HUTY Aoxiaanit CraBku 32 ACHO3MTAMH,
(kpiM ACIIO3UTIB AO | 3AIMCHIOETBCH 332 HOIO CIPAaBEAAHBOIO | (AMCKOHTYBaHHA | eDeKTHBHI CTABKHI 32
3ATTUTAHHA) BApTICTIO, fIKa 3a3BHYal AOPIBHFOE HOTO | IPOITOBHX AETIO3UTHIMHI AOTOBOPAMH
HOMIHAABHIN BapTOCTI. [ToaaAbITTa | ITOTOKIB)
OIlIHKA  ACIIO3HTIB Y  HAIIOHAABHIN
BAAFOTI 3AIFICHFOETBCA 32 CIIPABEAAHBOIO
BAPTICTIO OYIKYBAHUX TPOITOBHX ITOTOKIB
Boprosi minmi IlepsicHa omiHKka OOProBUX HIHHUX Punxosui, Odpirmitiai  GipskoBi  Kypcu
marepu ITarepiB AK  (pIHAHCOBHUX AKTUBIB | AOXIAHUI OpraHi3aTOpiB TOpIiB Ha AaTy
3ALCHIOETHCA 32 CTIPAaBEAATBOFO OLIIHKH, KOTHPYBAHHSA
BApTICTIO, fIKAa 323BHYAl AOPIBHFOE IIiHI AHAAOIIYHUX OOpPIrOBUX I[IHHUX
omeparil, B XOAl AKOI OyB OTpPHMAaHHI ITarepiB, AHCKOHTOBAaHI ITOTOKH
axtuB. [loaaapima  ormjHka OOproBux IPOIITOBUX KOIIITIB
IIHHAX ~ TTalepiB  3AIHCHFOETBCA  3a
CIIPaBEAAHBOIO BAPTICTIO.
Ircrpymentn IlepicHa  ormiHKa  IHCTPYMEHTIB Punkosnii, Odpirmiviai  GipskoBi  Kypcu
KAITITAAY KAITITAAY 3AIACHIOCTBCA 32 X | BUTpaTHUIT OpraHi3aTOpiB TOpIiB Ha AaTy
CIIPAaBEAAWBOFO BapTICTIO, AKA 3a3BHMYAN OLIIHKH, 32 BIACYTHOCT1
AOpIBHIOE I1iHI omepaiiil, B XOAl AKoi OyB BU3HAYEHOIO OIPIKOBOIO KypCy
oTpuMaHMH akTHB. IloAaAbImia oriHka HA ATy OLIIHKU,
IHCTPYMEHTIB KaIlTaAy 3AIICHFIOETBCA 32 BUKOPHUCTOBYETBLCA OCTAHHS
CIIPaBEAAWBOFO  BapTICTFO  HA  AATy GaaaHCcOBa BapTICTB, ITiHK
OLIHKH. 3aKpUTTA OIPAKOBOIO TOPrOBOIO
AHSA
TuBecruniiina IlepsicHa oIiHKa iHBECTHITITHOL Punkosnii, Himm HA PHUHKY
HEPYXOMICTb HEPYXOMOCT] 3AICHIOETHCH 32 | AOXIAHUIA, HEPYXOMOCT], AAH1 OLIHKN
cobiBapricTro. ITopaAbmTa OITIHKA | BHTPATHIH rpodecifHUX OLIHIOBAYIB
IHBECTUIIHO] HEPYXOMOCTI
3ALCHIOETHCA 32 CTIPAaBEAATBOFO
BApTICTIO HA AQTy OITIHKL
Aebiropcpra IlepBicHa Ta TIOAAABINA  OINIHKA AoxiAanit KonTpakTHi YMOBH,
3a00ProBaHICTh A€OITOPCHKOL 3a00ProBaHOCTI HMOBIPHICTD HOTAIIEHHS,
3AICHIOETHCH 32 CIIPABEAAHUBOIO O4iKyBaHI BXIAHI TPOITTOB] ITOTOKH
BApTICTFO, fAKa AOpIBHIOE  BapTOCTi
[IOraIlleHHs, TOOTO CyMi O4IKyBAaHUX

KOHTPAKTHHX TPOITTOBUX ITOTOKIB Ha AATY
OLIIHKH.




IMTorouni IlepBicHa Ta TIOAAABINA  OINIHKA Burparamit KonTpakTHi YMOBH,

3000B’A3aHHA HOTOYHHUX 3000B’A3aHb 3AIMCHIOCTBCA 32 HMOBIPHICTD IIOTAIIICHHS,
BAPTICTIO TTOTAITIEHHSA OYIKyBaHI BUXIAHL TPOIIIOBI
HOTOKH

7. Poskpwurra iHgopMmariii, 110 MIATBEPAIXKYE CTATTI IIOAAH] y (piHAHCOBUX 3BiTax

TosapuctBo miarotyBaao inancosy s3sirmicts cramom ma 30.09.2022 poky sBiamosiaHO A0 MiKHAPOAHHX
cTaHAAPTIB (DIHAHCOBOI 3BITHOCTI (MCCDS).

7.1 HemarepiaAbHi akTHBHI (tuc. TpH.)

Irmni HemarepiaAbHI aKTHBUI

Ilepsicua Bapricts
Cranom Ha 31 rpyaus 2022 21

Haxonuuena amoprusartia

Cranom ua 31 rpyaus 2022 7

Yncra 6asarcoBa BaprTicTh

Cranom ua 31 rpyaus 2022 14

7.2 He3aBepuueni kanirasbHi iHBecTIIT

V crarri “HesaBepmeHi KAITITAABH] IHBECTHIL] BIAOOpPAKAETHCA BAPTICTH HE BEACHHX B EKCIIAYATAIIO HA AATY
GaAaHCY KaIliTaABHEX IHBeCTHUIIIH B HCOOOPOTHI aKTHBHU HA 3araAbHY CyMy 2 TUC.IPH.

7.3 OcHoBHi 3aco6u

OcHOBHI 3aco0u

Ilepsicua Bapricts

Cranom Ha 31 rpyaus 2022 24
Hakomnmuena amoprusantis
Cranom Ha 31 rpyaus 2022 24

UYncra 6asarcoBa BapricThb

Cranom Ha 31 rpyaus 2022 0

7.4 ®dinancosi imBecTHIIii

AoBrocrpoxosi ¢pinancosi iHBecturyii. Tosapucrso xaacdikye piHAHCOBI IHCTPYMEHTH, fKI € Y BAACHOCTI
TopapucTBa Ha 3BITHY AATy fIK Taki, IO OOAIKOBYIOTBCA 32 CIIPABEAAHBOIO BAPTICTIO 3 BIAOOPAKEHHAM IIEPEOILIHKH Y
pubyTKy 260 30mTKy. CraHom Ha 3BiTHY AaTy (piHancosi inBecruii ToBapucrsa, B cymi 428 tuc. IPH. 30CEpPEAXKEH] ¥

CKA@AL AOBIOCTPOKOBHUX (PIHAHCOBUX 1HBECTHINN T4 B CyMi 9261 Tuc. IPH. y HOTOYHUX (PIHAHCOBUX IHBECTHUIIIAX.

V ckaaAl AOBroCTpOKOBHX (DIHAHCOBHUX IHBECTHIIH OOAIKOBYIOTBCA KOPIIOpATHBHI IIpaBa, fiki ToBapucrso He
Ma€e HaMipiB PeaAi3yBaTH Ha ITPOTA31 12 micsriB BiA 3BiTHOI AQTHL.

(tuc.rpm.)
YacTtka BiA Yacrtka BiA
Baaancosa
3araAbHOIO Baaaucosa 3araAbHOIO .
. . BapTICTBH,
HaiimenyBaunsa CTATyT-HOIO BapTICTB, THC. CTATyT-HOIO
. . ] THC. TPH.
¢inancoBoOro akTUBY KarriTaay IPH., CTAHOM Ha KarriTaay P,
. 20 2021 . CTAHOM Ha
HOPUANYHO1 BepeCHSHA HOPUANYHO1
P 0 P P 0 30 Bepecua 2020
ocobmu, % ocobmu, %
Baroc TOB "Uewin"
98% 245 - 245
(Bunnnia)




TOB «Packepa» (Oaeca) 98% 50 - 50
TOB «banon» (Oaeca) 98,8% 42 - 42
TOB «EmMmeHTAABY 91,0% 91 91

Bcroro AoBrocrpokosi

- 428 - 428

¢inaHcoBi iHBecTHITii

ITorouni ¢pinarcosi iHBecTHIii ToBapUCTBA IPEACTABACH] 3a00PrOBAHICTIO 32 AOTOBOpaMU (DaKTOPHHIY Ta
AOTOBOPAMH IIPO BiACTYIIACHHS IIPAB BIMOIH, IIIOAO SKUX TOBAPUCTBO MAE HAMIPHU IIPOAAIKY IIPOTAIOM LIEPIOAY, IO HE
LIEPEBHIIYE OAUH PiK BiA 3BITHOI AaTi. 3araabHa cyma 3aboprosanocti cranom Ha 31.12.2022 poxy ckaana 9261 ruc.rpu.

T4 OLIHEHA 10 CIIPABEAAUBIH BAPTOCTI HA MOMEHT ITOKYIIKHL
7.5 ToBapu
Cranowm Ha 31.12.2022 na Gasanci ToBapucta 0OAIKOBYIOTBCS TOBAPH 32 3araAbHY cymy 93 THC.IPH.

7.6 Tnmra AeGiTropchka 3aGopropanicrs

TopriBeabHa Ta 1HIIIA A€OITOPCHKA 3a00PrOBAHICTD CKAGAAETHCA 3. (tuc. TpH.)
31.12.22
3BoporHa (hiHAHCOBA AOIIOMOTA 3894
Trrmra aAebiTopcpka 3a00proBaHicTs 2687
Bcroro 6158

TOBapUCTBO PEIYASPHO 3ALHCHIOE aHAAI3 mpocTpodeHoi Aebitopebkoi 3aboprosanocti. Cranom Ha 31 rpyans 2022
POKY IIPOCTPOYEHO! Ta 3HELIHEHO! AeOITOPCHKOI 3a00PIroBaHOCTI HE Mae.

ToBapHCTBO IIPOBOAUTH AHAAI3 Ta OLUHKY PIBHA KPEAHTHOIO PHU3HKY 3 BHKOPHCTAHHAM iHAHBIAYAABHOIO ILIAXOAY.
Ouinroroun KpeAuTHI pu3HKH 3a AeOiTOpcbkoro 3aboprosamictro cranom Ha 31 rpyams 2022 poky kepiBHHIITBO
TOBapI/ICTBa IIPUHIIIAO AO BUCHOBKY, IIIO KPEAUTHHH PHU3UK AO ITOTOYHOL Ae6iTopc1;1<o'1’ 3a6oprOBaHOCTi OLIIHIOETHCA SIK
HU3BKUI 1 BIAIIOBIAHO AO OOAIKOBOI IIOAITHKH FIMOBIPHICTD HACTAHHA A€(POATY 32 EKCIEPTHOIO OLIHKOIO KEPIBHHIITBA
BusHaueHa Tosapuctsom Ha pisai 0 %.

7.7 T'porrosi Koy Ta iX eKBiBaseHTH

I'porrosi kormTH Ta X €KBIBAACHTH BKAFOYAFOTD, (THmc. rpH.)

31.12.22

rpOH_IOBi KOIIITH HA IIOTOYHHX anyHKaX Yy 62{HKy 39

rpOH_IOBi KOIIITH HA ACIIO3UTHUX anyHKaX Yy 62{HKY =

I'poiosi kourmu Ta ix exkBiBaseHTH 39

I'pormiosi xorrru Tosapucrsa Ha 3BITHY AATy BKAFOYAIOTH I'POIIOBI KOIITH B HAIIOHAABHIN BAAIOTI HA IIOTOYHUX Ta
ACHIO3UTHHUX PAXYHKAX. TOBAPHUCTBO PO3MIIIIYE IPOILIOB] KOIITH Ha ACIIO3UTHUX PaXyHKAX BUKAIOUHO Ha Kopor KocTpoBuit
Tepmi. [lepBicHa Ta ITIOAAABIITIA OILIHKA IPOILIOBHUX KOIITIB 3AIHCHIOETBCA TOBAPUCTBOM 32 CIIPABEAAHBOIO BAPTICTIO, fAKA
AOPIBHFOE iX HOMIHAABHIN BAPTOCT.

7.8 TToTtouHi 3060B’A3aHHA

[Torouna KpeAUTOPChKA 3a00PrOBAHICTD BKAIOYAE!

31.12.22
[Toroura 3a60prosaxicTs 32 TOBapH, pOOOTH, IIOCAYIH 7237
[Toroura 3a60proBaHiCTb 32 PO3PAXYHKAME OIOAKETOM 101
Tami morouni 30608 A3anms 4353
TopriBeAbHA Ta iHIIA ITIOTOYHA KPEAMTOPCHKA 3a00proBaticThb 11691

Cranom Ha 31 rpyans 2022 poky norouni 30608’ s3anus Tosapucrsa cranosuan 11 691 tuc. rpu. Ilpocrpouenol
3aboprosanocti ToBapucTBo He Mae. B ckaaAl IHIIHX IOTOYHHX 3000B’f3aHb PAaXyIOTBCA AOrOBOpH (hiHAHCOBOL
AOITOMOTH 31 CTPOKOM IIOTAILIEHHA AO OAHOIO POKY., B T.9..

TOB «ICT» 1684 tuc.rpm.



TOB " VKPITEH" 2 419 ruc.rpu.
TOB «bazam» 250 tuc. rpu

7.9 Kamitaa
Cmanrymuii Kaniman

Cranom Ha 31.12.2022 poxy 3apeectpoBanmii karitaa Tosapucrsa ckaaaae 3 000 000,00 rpa. Cramom ma 31.12.2022
POKY 3apeecTpOBaHHI KaliTaA TOBAPHUCTBA CIIAAYEHO TIPOILIOBUMU KOIITAMH 3aCHOBHEKIB IIOBHICTIO Y BCTAHOBACHI
3aKOHOAQBCTBOM YKpPaiHH CTPOKH.

CraHoM Ha 3BITHY A2Ty HECOIAQUCHUN KAIITAA HE OOAIKOBYETHCS.

Vuacuukamu Tosapuctsa €.

VYyacHux Po3mip wacrku, % Po3mip wacTk, TpH.
MMagamka FOpiit [TaBmoBra 100,00 3 000 000,00
Benboro 100,00 3000 000,00

Pesepsnuii kaniman

Pesepsunii xamitaa ToBapucrsa CTBOPIOETHCA HA BUKOPHUCTAHHA HOIO y MaHOYTHBOMY Ha AOAATKOBI BHTPATH,
ITOIIOBHEHHA BAACHHX OOOPOTHUX KOIITIB, IIOKPUTTA 30HTKIB TOIIO y po3mipi 25% Bia CTATYTHOIO KAILITAAY IITASIXOM
IIOPIYHUX BiApaxyBaHb BiA uucroro mpubyrky y posmipi 5% A0 AocsaraenHs 3asHadeHoro posmipy. CraHom Ha
31.12.2022 poxy pesepsruii kamitaa Tosapucrsa ckaaaae 0 tuc. rpH.

Heposnodinenui npubymo (36umox)

Posmip Heposnoaisenoro npubyrky Tosapucrsa cranom Ha 31.12.2022 poxy ckaapsae 1727 tuc. rpu. 3a 2022 p.
ToBapuUCTBOM OTPUMAHO IIpUOYTOK y posmipi 460 Tuc. rpH.

7.10 PoskpurTa indopmarii, o MATBEPAXKY€E CTATTI MOAaHi y 3BiTi mpo ¢inancosi pesyabratu (3BiT Ipo
CYKYIIHHI AOXIA)

Bci crarri AOXOAIB 1 BUTpaT, BU3HAHI V 3BITHHX IIEPIOAAX BKAIOYEHO AO CKAAAY 3BITY IIpO (PIHAHCOBI pe3yAbTATH
(3BiT IPO CYKYIIHUI AOXIA).

Burparu BiaOOparKaroTbcA B OyXraATepChKOMy OOAIKY OAHOYACHO 31 3MEHIIEHHAM aKTUBIB 40O 30IABIICHHAM
30060B'13aHp. BurpaTaMu 3BITHOIO IIepiOAY BH3HAIOTBCA 40O 3MCHIIICHHS aKTHBIB abO 30IABIICHHS 3000B'f3aHB, IO
IIPHBOAUTH AO 3MEHIIICHHA BAACHOIO KaIiTaAy ToBapHCIBa, 32 YMOBH, IO Il BUTPATH MOXKYTh OYTH AOCTOBIPHO OILiHEHI.

Burparamu BU3HAIOTBCA BHTPATH IIEBHOIO IIEPIOAY OAHOYACHO 3 BH3HAHHAM AOXOAY, AAfl OTPHMAHHA AKOIO BOHH
3AlicHEeH].

3a yMOBH, IO OLIHKA AOXOAY MOKE OyTH AOCTOBIpHO BH3HAadYeHa, AOXiA y 3BITi Hpo (DIHAHCOBI PE3YABTATH
BIAOOpaXKAETHCSI B MOMCHT HAAXOAJKCHHS aKTHBY abO IIOraireHHs 3000B'f3aHHSA, fKi IIPH3BOAATH AO 3OIABIICHHS
BAACHOTO Karrrtaay ToBapucrsa.

3a yMOBH, IIIO OLIHKA BUTPAT MOKE OyTH AOCTOBIPHO BH3HAYECHA, BUTPATH BIAOOpaxKaroThcs y 3BITI IIpo (DiHAHCOBI
PE3YABTATH B MOMEHT BUOYTTH aKTHBY 200 301ABIICHHS 30008 I3AHHSL

AOXoAU 1 BUTpaTH 3a3BUYAil BPAXOBYIOTHCA 32 IIPUHLUIIOM HAPAXYBAHHS 3aACKHO BIA CTYICHS 3aBEPLICHOCTI
KOHKPETHOI omepaii, fika OLIHIOETbCS fK CIHIBBIAHOIICHHS (PAKTUYHO HAAAHOIO OOCAIY IIOCAYI i 3araAbHOrO OOCAry
IIOCAYT, fIKi MATOTH OyTH HAAAHI.

ITpotsirom 2022 poxy ToBaprCTBOM OTPUMAHO AOXIA BiA peaaisatil mocayr y posmipi 4276 tuc.rph.

AaMiHicTpaTHBHI BHTparH, NOB'S3aHi 3 yIrpUMaHHAM Ta OOCAyroByBaHHsMm Tosapucrsa, 3a 2022 pik ckaasm
3326 ruc. rpH.

Tami onepaniitni coxoan — 2421 tuc.rph.

Irmi onepaniiini Burparu ckaasu 1601 tuc.rpm.

DinaHCOBUIT PE3YABTAT BiA omepariiiHoi Aisabaocti 3a 2022 pik cranosurs 460 tuc. rpa. — npubyTok.

7.11 Poskpurra indopmanii, 1110 mATBEpPAXKy€E CTATTI T0AAH] y 3BiTi IPO PyX rPOLIOBUX KOLITIB

3siT 1po pyx rpomosux xourris 3a 2022 pik ckaaaseno 3a Bumoramu MCBO 7 32 mpsiMEM METOAOM, 3LAHO 3 SIKHM
PpO3KpUBa€eTHCA IH(OPMALILA IIPO OCHOBHI KAACH BAAOBUX HAAXOAMKEHD I'POIIOBHUX KOIITIB YU BAAOBHX BUIIAAT IPOIIOBHX
KOIITIB Ha HETTO-OCHOBI. Y 3BiTi BIAOOpaXK€HHUIl PyX I'POIIOBUX KOIITIB BiA OIepamiiiHoi, iHBecTHINHHOI Ta (hiHaHCOBOL
alaapHOCTI ToBapucrsa.

Omneparniiina AIIABHICTB IIOAATA€ B OTPUMAHHI IIPUOYTKY BiA 3BHYAHHOI AIABHOCTI.




OmepanifiHa AMABPHICTD € OCHOBHHM BHAOM AlfABHOCTI TOBapHCTBA AAfl OTPUMAHHA AOXOAY BiA HAAaHHSA
(pIHAHCOBHX ITOCAYT.

HaaxoaseHHs BiA omepariiinol Aisiapaocti 3a 2022 pik ckaaparoTs!

- HAAXOAKCHHS BiA peaaisanii — 4845 tuc. rpu.

- HAAXOAYKEHHS BIA BIACOTKIB 32 32AUIIIKAMH KOILITIB HA

[IOTOYHUX paxyHKax — 13 Tuc.rpH.

- inrmi HaaxoAkenss —4586 Tuc. rpH.

Burpauanus Bip onepauiiinol Aisasaocti 3a 2022 pik ckAaaaroTh!
- Ha omaary upani — 164 tuc. rpu.
- BiApaxyBaHHS Ha coliaAbHi 3axoAu — 134 tuc. rpu.
- 3000B’3aHHA 3 TOAQTKIB 1 300piB — 216 Tuc. rpu.
- BHTPAdYaHHS] HA OIAATY 3000B’3aHb 3 IOAATKY Ha npubyrok — 216 Tuc. rpu
- immd Burpavanns — 8 695 ruc. rpu.

Yucruil pyx IPOIIOBUX KOLITIB BIA omepauifinof Aisabuocti 3a 2022 pix cranoBuTs -573 THC. IPH.

Pyx rpomoBux KoIITiB Bia iHBecTuiiinol AlsapHocti 32 2022 pik BiacyTHiML.

Pyx rpomroBux kourris Bia pinarcosoi Aisaprocti 3a 2022 pik BiacyTHIIL.
8. Poskpwurrra inmoi indopmartii

CyAo0Bi po3rasau

B xoAl cBO€l moTouHOI AlabHOCTI TOBAPHCTBO BHCTYIIAE CTOPOHOIO Y CYAOBHX CIIPABAX, 4 CAME ITO3HUBAYEM IIIOAO
BHUKOHAHHS 3000B’3aHb A€OITOPAMU 11O YKAGACHUX AOIOBOPaxX (PAKTOPUHIY Ta BIACTYIIACHHS IIPaB BUMOIH. TOBapHCTBO
IIO3UTHBHO OIIHIOE IIEPCIEKTUBU CYAOBHX CIIPaB, fKI 3HAXOAATBCA Ha AATy (PIHAHCOBOI 3BITHOCTI y CTAHI PO3LAfIAY YH
BHUKOHABYOIO IIPOBAAKEHHS Td HE CTBOPIOE PE3epB 3a0E3IIEYCHHA HA IIOKPHTTA 30MTKIB BiA CYAOBHX CIIPaB.

OmopaTKyBaHHA

BracaiAOK HafBHOCTI B YKPalHCBKOMY IIOAATKOBOMY 3aKOHOAABCTBI IIOAOMKCHB, fIKI AO3BOASIFOTH OIABII HIK OAHH
BapIaHT TAYMAYCHHA, 2 TAKOXK YEPE3 IPAKTUKY, IO CKAAAACA B HECTAOIAPHOMY EGKOHOMIYHOMY CEPEAOBHIIN, 3a AKOL
TIOAATKOBI OPTaHHU AOBIABHO TAYMAdaTh ACIHEKTH EKOHOMIYHOI AIABHOCTI, y Pasi, AKIIO ITOAATKOBI OTPaHH ITAITAAYTH
CYMHIBY II€BHE TAYMA4€HH, 3aCHOBAHE HA OLIHII KEPIBHUIITBA €KOHOMIYHOI AifiapHOCTI ToBapmcrBa, HMOBIPHO, IO
ToBapHCTBO 3MyIlIEHE OYAE CIIAATUTH AOAATKOBI IIOAATKH, mrTpadpu Ta meHl. Taka HeBU3HAYCHICTh MOXKE BIIAHMHYTH HA
BapTicTb (DIHAHCOBHUX IHCTPYMEHTIB, BIPATH T4 PE3ECPBU IIiA 3HEIIIHEHH, 4 TAKOK HA PUHKOBHUIL piBeHb HiH Ha yroau. Ha
AYMKY KEPIBHHIITBA, 1TOBAPHCTBO CIIAATHAO YCI IOAATKH, TOMY (DIHAHCOBA 3BITHICTH HE MICTUTBH PE3EPBIB IIA ITOAATKOBI
30mTKH. [TOAQTKOBI 3BITH MOKYTh IIEPETAAAATUCA BIAIIOBIAHUMU IIOAATKOBUMU OPIaHAMHE IIPOTATOM TPHOX POKIB.

Cryuias 11oBepHEHHA AeOITOPCHKOT 3a00ProBaHOCTI Ta 1HIINX (DIHAHCOBUX AKTHBIB

Bracairok curyarii, fika CKAaAach B €KOHOMIII YKpaiHH, a TAKOXK AK PE3YABTAT €KOHOMIYHOI HeCTabIABHOCTI, IO
CKAAAACh Ha AATy OaAaHCY, iCHye HIMOBIPHICTB TOTO, IO AKTUBU HE 3MOXKYTb OYTH PeaAi3oBaHi 3a IXHbOIO OAAAHCOBOIO
BApTICTIO B XOAl 3BH4aifHOl AliabHOCTI ToBapucTBa.

Cryuiap IOBEpHEHHS aKTUBIB y 3HAYHIN MIpl 3aACKHTH BIA €(PEKTUBHOCTI 3aXOAIB, fIKI 3HAXOAATHCH 11032 30HOIO
koHTpoAro ToBapucrsa. CrymiHp ITOBEpHEHHA AcOITOPCHhKOI 3a00proBaHOCTI TOBAPHCTBY BH3HAYAETHCA HA INACTABl
obcraBuH Ta indopmarii, fAxi HagBHI Ha Aary Oasamcy. Ha Aymky kepiBHmirrBa ToBapucTBa, BHXOAAYH 3 HAABHHX
obcraBuH Ta iHGOpPMALIl, KPEAUTHUN pU3HK AAA (DIHAHCOBUX aKkTHBIB TOBApHCTBOM BHU3HAYEHUU AK AY>KE HU3BKHIA,
TOMY KPEAUTHUI 30MTOK He OYB BUSHAHUI IIPH OLUHII IIHX AKTHBIB.

Poskpurra ingpopmanii ripo 11oB '13aHi cropoHu

Busnavenns nos'ssannx cropin maseacno 8 MC®3 (IAS) 24 «Poskpurrs indopmanii po mos'szani cropoHm».
CropoHH BBKAIOTHCA IIOB'M3AHKMH, SKIIO OAHAZ 31 CTOPIH Ma€ MOMKAUBICTH KOHTPOAIOBATH IHIIy CTOPOHY,
3HAXOAUTHCS IHA CIIABHUM KOHTPOAEM 200 MOMKE MaTH 3HAYHHI BIAUB HA IIPUHHSATI HEHO PIIICHHSA 3 IIHTAHb
(piHAHCOBO-TOCITIOAAPCHKOL AIABHOCTI 200 3AICHIOBATH 32 HEIO 3araABHUI KOHTPOAB.

[Tow’s3annmu ocobamu Tosapuctsa €!

e yuacuuk Tosapucrsa — [Tapaaka FOpiit [1aBaroBud;

o praBAiHCI:KHI?I HCpCOHZlA TOBapI/ICTBﬂ..



[Iporsirom 3BITHOrO IEPIOAY VIPaBAIHCBKOMY IIepCOHaAY ToBapucTBa 3apOOITHA IIAATA HAPAXOBYBAAACh 1
BUIIAAYyBaAach. KomreHcartil, GOHycH Ta IHIII AOAATKOBI BUIIAATH KEPIBHHUIITBY, IHIIIOMY YIIPABAIHCPKOMY IIEPCOHAAY
HE 3AIICHIOBAAUCD.

ITiAi Ta moAiTHKY yrpaBAiHHA (piHAHCOBUMH PU3SUKAMU

KepiBauirrso ToBapucrsa BusHae, IO AIAABHICTS TOBapHCTBA IOB’A32aHA 3 PU3HKAMH 1 BAPTICTD YUCTUX AKTHBIB Y
HECTAOIAPHOMY PHHKOBOMY CEPEAOBHIII MOXE CYTTEBO 3MIHHTHCH YHACAIAOK BIIAHBY CYO’€KTHBHUX YHNHHHKIB Ta
O0’€KTUBHUX YMHHUKIB, BIPOTIAHICTD 1 HAIIPAMOK BIIAHMBY AKX 323A4ACTIAD TOYHO IIEPEADAYUTH HEMOMKAUBO. AO TaKHUX
PHU3HKIB BIAHECEHO KPEAUTHHN PH3HK, PUHKOBHH PH3NK Ta PU3HK AIKBIAHOCTI. PHHKOBHH PH3HK BKAFOYAE BAAFOTHHI
PHU3UK, BIACOTKOBHE PH3HUK Ta IHIMUIN IHOBUI PU3UK. YIIPABAIHHA PH3HKAMH KEPIBHHIITBOM ToOBaprcTBa 3AIHCHIOETHCA
Ha OCHOBI PO3YMIHHA IPHUYNH BUHUKHEHHS PHU3HKY, KIABKICHOI OITIHKH HOTO MOAHWBOTO BITAMBY Ha BAPTICTb YHCTHX
aKTHBIB Ta 3aCTOCYBaHHSA IHCTPYMEHTAPIFO IITOAO HOTO TTOM AKITICHHS.

KpeanTauit pusnk

KpeaurHuil pusuk — pU3HK TOIO, IIIO OAHA CTOPOHA KOHTPAKTY PO (PIHAHCOBHUH IHCTPYMEHT HE 3MOKE BUKOHATU
3000B’A3aHHA 1 IIe OyAe IPHYMHOIO BHHUKHEHHA (DIHAHCOBOIO 30HTKy I1HINO! cropoHH. KpeAwTHHIA pH3HK
IIPUTAMAHHUI TaKuM (DIHAHCOBUM IHCTPYMEHTAaM, AK IIOTOYHI Ta ACIIO3UTHI PAXYHKH B OaHKaX, OOAlramil Ta AeOITOpChKa
3a00PrOBAHICTB.

OCHOBHHM METOAOM OILUHKH KPEAUTHHX PH3UKIB KEPIBHHIITBOM TOBAPHCTBA € OLIHKA KPEAUTOCIPOMOMKHOCTI
KOHTPAr€HTIB, AAfl YOIO BHKOPHCTOBYIOTBCA KPEAUTHI PEHTHHIM Ta OyAb-fiKa iHIImA AoCTymHA IHQopMamis A0 ix
CIIPOMOMKHOCTI BHKOHYBAaTH OOproBi 3000B’A3aHHA. TOBAPHUCTBO BHKOPHCTOBYE HACTYIIHI METOAM YIIPABAIHHSA
KPEAUTHUMH PH3HKAMI,

° AIMITH ITOAO OOProBUX 3000B’A3aHb 32 KAACAMHU (DIHAHCOBHX IHCTPYMEHTIB,
. AlmiTe IIOAO GOproBux 3060B’13aHB IIEPEA OAHUM KOHTpareHToM (260 aconifioBaHOIO TPYIIOLO);
. AIMITH IIOAO BKA2ACHB y (PIHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAUTHHX pedrtuHIiB 3a HartioHaapHORO

PERTUHTOBOIO IIIKAAOIO,

° AIMITH IIOAO PpO3MIIIEHHA ACHO3UTIB y OaHKAX 3 PpISHUMH PpEHTUHIAMH Ta BHIIAAKH ACOATY Ta
HEITOBEPHEHHS ACTIO3UTIB IIPOTATOM OCTAHHIX ITATH POKIB.

Kpeanranit pusux cranom za 30.09.2022 poky ToBapuctBom He 3aCTOCOBYBABCS .

Prakosnit prsmk

PUHKOBHI PH3HUK — II€ PH3UK TOIO, IO CIIPABEAANBA BapTiCTh 20O MaMOYTHI IPOIIOBI IOTOKK BiA (PiHAHCOBOIO
IHCTPYMEHTA KOAMBATHMYTBCA BHACAIAOK 3MiH PHHKOBHX ITiH. PHHKOBHIT PU3MK OXOIIAFOE€ TPH THUIIH PH3HKY. IHIITFH
LIHOBUH PU3HK, BAAIOTHHH PH3UK Ta BIACOTKOBHH PH3HK. PHHKOBHI PU3HK BUHHUKAE y 3B’A3KYy 3 PH3UKAMU 30HTKIB,
3YMOBAEHUX KOAHBAHHAMH IIJH Ha aKIil, BIACOTKOBHX CTAaBOK Ta BAAIOTHHX KypCiB. TOBapHCIBO HAPAKATUMETHCH HA
PHHKOBI PU3HKH y 3B’A3KY 3 IHBECTUIIAME B aKIiii, 0OAiramii Ta iHmm (piHAHCOBI IHCTPYMEHTH.

Il 1iHOBHM PH3MK — II€ PH3HK TOIO, IO CIPABEAAHBA BapTiCTh 400 MaMOyTHI TI'POIIOBI IIOTOKHA BIA
(piHAHCOBOIO IHCTPYMEHTA KOAHUBATHUMYTHCH BHACAIAOK 3MIH PHHKOBHX IIiH (OKpiM THX, IIO BHUHUKAIOTH YHACAIAOK
BIACOTKOBOTO PH3HUKY YM BAAFOTHOIO PH3HKY), HE3AACKHO BIA TOTO, UM CHPHYMHCHI BOHN YMHHHUKAMH, XAPAKTCPHUMH
AASL OKpeMOro (pIHAHCOBOIO IHCTpyMeHTa 200 HOTO eMITeHTa, Y1 YMHHUKAMH, IO BIIAUBAIOTH Ha BCl IOAIOHI (hiHaHCOBI
IHCTPYMEHTH, 3 AKAMH 3AIFCHIOFOTBCA OITeparii Ha pHHKY.

OCHOBHHM METOAOM OIHKH I[HOBOI'O PU3UKY € aHAAI3 9yTAuBOCTI. CepeA METOAIB IIOM AIKIIICHHA IIIHOBOTO PU3HKY
ToBapHCTBO BUKOPUCTOBYE AHBEPCHUMIKALIIO aKTUBIB Ta AOTPHMAHHA AIMITIB Ha BKAGACHHA B akiil Ta immm iHaHCOBI
iHCTpyMEHTH 3 He(DIKCOBAHUM IIPUOYTKOM.

BaarorHuil pU3HK — i€ PH3UK TOTO, IO CIIPABEAAHBA BAPTiCTh 200 MAaHOYTHI IPOIIOBI IIOTOKH BIA (PIHAHCOBOIO
IHCTPYMEHTY KOAMBATHMYTHCS BHACAIAOK 3MIH BAATOTHHX KYPCiB.

AAs miHiMIZAIl Ta KOHTPOAIO 32 BAAFOTHUMH PHU3HUKAMHU TOBAPHCTBO KOHTPOAIOE YACTKY aKTUBIB, HOMIHOBAHHX B
IHO3eMHIHN BaAIOTI, y 3araAbHOMY oOcAry axtmbiB. OIIHKA BaAIOTHHX PH3HKIB 3AIMCHIOETBCA HA OCHOBI aHAAI3Y
YYTAUBOCTI.

BIiACOTKOBHH PH3UK — I PU3HK TOIO, IO CIPABEAAHBA BAPTICTH 00 MafOyTHI IPOIIOBI IIOTOKH Bia (PiHAHCOBOIO
IHCTPYMEHTa KOAHBATHMYTHCA BHACAIAOK 3MIH PHHKOBHX BIACOTKOBHX cTaBOK. KepiBHuIITBO TOBapHCTBa yCBIAOMAIOE,
II[O BIACOTKOBI CTABKH MOKYTb 3MIHIOBATHCD 1 1€ BIIAUBATIME K Ha AOXOAU TOBapHCTBa, TaK 1 Ha CIPABEAAHBY BAPTICTH
YHCTUX AKTUBIB.

Cranom nHa 31 rpyans 2022 poxy orepauii, Ha siki MaB OM BAMB PUHKOBHUIL, a TAKOXK IHIIMI [IHOBUI, BAAFOTHHIL T4
BIACOTKOBUIT pu3uKi. TOBAPHUCTBO HE Ma€.



Pusuxk AikBiaAHOCTI

Pusux AikBiAHOCTI — pH3HK TOTO, 110 TOBAPHCTBO MATHME TPYAHOILI IIPH BUKOHAHHI 3000B’A3aHb, IIOB’f3aHUX 13
iHaHCOBUMHU 3000B’I3aHHAMH, IO ITOTAIIAIOTHCA IIAAXOM IIOCTABKM IPOIIOBHX KOIITIB 20O IHIIOro (piHAHCOBOrO
AKTHBY.

ToBapHCTBO 3AIHCHIOE KOHTPOAB AIKBIAHOCTI IIAAXOM IIAAHYBAHHA IIOTOYHOI AlkBiaHOCTI. ToBapucTBO aHaAi3ye
TEPMIHH TIAQTEKIB, AKI noB'a3aHi 3 ACOITOPCBKOIO  3a0OPrOBaHICTIO Ta IHIIUMH (DIHAHCOBHMHU — AKTHBAMH,
3000B’A32HHAMH, 4 TAKOXK IIPOrHO3HI ITOTOKH I'POIIOBHUX KOIIITIB BiA OIEpamifiHol AIAABHOCTI.

Tadopmariis IIOAO HEAUCKOHTOBAHUX IIAATEXKIB 332 (DIHAHCOBHMU 3000B'13aHHAMA ToBapuctBa B pO3pisi CTPOKIB
ITOTAITICHHA ITPEACTABACHA HACTYITHUM YHHOM.

ITepioa, mo 3axinuusca 30 Bepecusa|Ao 1|Bia 1 micarsa|Bia 3[Bia 1|Biabmre 5/Bcporo
2022 poxy Mmicama |Ao 3 micauis |micauis Ao 1|poky Ao|poxis
poxy 5 pokiB
Tamm norouni 30608’ 43aHHA - - 4353 - - 4353
Bcroro - - 4353 - - 4353

YrpapAiHHA KaIliTaAOM

ToBapHCTBO 3AIFICHIOE YIPABAIHHA KAIIITAAOM 3 METOIO AOCATHEHHA HACTYIIHHUX LIACH:

® 30eperru CIPOMOKHICTE TOBAPHCTBA IIPOAOBKYBATH CBOIO AIIABHICTD TaK, IIIOO BOHO 1 HaAaAl 3a0e3IedyBaAo
AOXIA AAf yaacHUKIB TOBapHCTBA Ta BUIIAATH IHIIIIM 3aLiKABACHUM CTOPOHAM;

e 3a0e3I1€UNTH HAACKHUIN IPUOYTOK YIACHUKAM TOBAPUCTBA 3aBAAKH BCTAHOBACHHIO IIH Ha ITIOCAYrH ToBaprcTsa,
ITIO BIATIOBIAAFOTE PIBHIO PH3HKY.

KepiBauirrso ToBapucta 3AIMCHIOE OTAfiA CTPYKTYPH KAINTaAy Ha IHOpidHid ocHOBL. Ilpy IpoMy KepiBHHUIITBO
aHAAI3yE€ BAPTICTD KAINTAAY Ta IPHUTAMAHHI HOIO CKAaAOBHM pu3uku. Ha ocHOBI orpumaHux BucHOBKIB ToBapuctso
3AIMCHIOE PEryAIOBAHHA KAINTAAY IIAAXOM 3aAYYEHHA AOAATKOBOIO KaIlitaAy a0o (PIHAHCYBAHHA, a TAKOXK BHIIAATH
AUBIAEHAIB T4 IIOTAIIICHHS ICHYFOYNX ITIO3HK.

Cramom Ha 31 rpyaus 2022 poky craryramii kamitaa ToBapucrsa cOPMOBAHUII Ta CIIAAYEHUI IPOLIOBUMU
korrramu B oBHOMy 00cs3i B cymi 3 000 Tuc. rpH.

ToBapHCTBO PO3TAfIAAE YIIPABAIHHA KAIITAAOM fAK CHCTEMYy IPHHIIHINB Ta METOAIB PO3poOKH 1 peaaizamil
VIIPaBAIHCBKUX pIIICHb, ITOB'M3AHUX 3 OITHMAABHUM (DOPMYBAHHAM KAILTAAY 3 PISHOMAHITHHX AKEPEA, a TAKOK
3a0e3redeHHAM e(DEKTUBHOIO HOro BUKOPHCTaHHA y AlabHOCTI ToBapucta. KAIOUOBI IUTAHHA Ta HOTOYHI pillleHHS,
II[0 BIIAMBAIOTH HA OOCAT 1 CTPYKTYPY KAIITAAY, 4 TAKOXK AKEpeAa HOro pOpMyBaHHSA, POLAAAAIOTHCA VIIPABAIHCHKIM
rrepcoHaAOM. MexaHi3M VIPaBAIHHA KaIliTAAOM IIEPEADAYa€ HiTKY IIOCTAHOBKY IACH 1 3aBAAHD YIPABAIHHA KaIllTAAOM, 4
TaKOK KOHTPOADb 32 IX AOTPHUMAHHAM V 3BITHOMY IIEPIOAl, YAOCKOHAAGHHA METOAMKM BH3HAYECHHA W aHAAI3Y
BHUKOPHCTAHHA YCIX BUAIB KaIliTaAy, pO3POOACHHSA 3araABHOI CTpATEril YIIPaBAIHHSA KAIITAAOM.

VIIpaBAIHCEKHIT IIEPCOHAA 3AIIICHIOE OTASIA CTPYKTYPH KaIliTAAy Ha KiHEIb KOKHOTO 3BITHOTO mepioay. Ilpm msomy
TIPOBOAUTBCA aHAAI3 BapTOCTI KaIliTaAy, HOTO CTPYKTypa Ta MOXAWBI pusnkn. Ha ocHOBI OTpHMaHNX BHCHOBKIB
ToBapHCTBO 3AIHCHIOE PEIYAIOBAHHA KAINTAAY IIAAXOM 3aAYYCHHA AOAATKOBOIO KAIITAAy 20O (DIHAHCYBAHHSA, a TAKOXK
BUIIAATH AUBIACHAIB T4 IIOTAIIICHHSA ICHYIOYHX IIO3HK. 10OBapHUCTBO MOKE 3AIFCHIOBATH PErYAIOBAHHA KAINTAAY IIIASXOM
3MiHE CTpyKTypu Karirtaay. Cucrema yIpaBAIHHA KAIITAAOM MOYKE KOPHIYBATHCD 3 YPAaXyBaHHAM 3MIH B OIIEPALILITHOMY
CEPEAOBHIIIL, TEHACHIIIAX PUHKY 200 CTpaTerii po3BUTKY.

Vapasaiaasa kamiraaom ToBapucTBa CIIPAMOBAHO HAa AOCATHEHHSA HACTYIIHHX IiACH!

® 30eperTu CIIPOMOKHICTE TOBApHCTBA IIPOAOBKYBATH CBOIO AIIABHICTB TaK, OO BOHO 1 HaAaAl 3a0e3IeUyBAAO
AOXIA AAfL y9aCHUKIB TOBApHCTBA Ta BUIIAATH IHIIIIM 3aiKABACHUM CTOPOHAM;

e 3a0e3I1€UNTH HAACKHUIN IPUOYTOK YIACHUKAM TOBAPHCTBA 3aBAAKH BCTAHOBACHHIO LIH Ha ITOCAYrH ToBapucrsa,
ITIO BIATIOBIAQFOTE PIBHIO PH3HKY,

® AOTPUMAHHA BHMOI AO KaIliTaAy, BCTAHOBACHHX PEIyAATOPOM, 1 3a0e3ledeHHA 3AATHOCTI ToBapucrsa
bYHKILIOHYBATH B AKOCTI OE3IIEPEPBHOIO ALFOYOTO INAIIPHUEMCTBA.

IToaii micas AaTi Gaaamcy

B mepioa micad 3BiTHOI AaTn BiADyAocH 3arocTpeHHA KOH(AIKTY Mk YkpaiHOIO Ta Pocificekoro Peaepariiero (P®).
21 arororo 2022 poky PO BusHara He3aAeKHICTH Tak 3BaHUX AOHeEHBKO! Ta /AyraHCbKOI HAPOAHHX PeCIyOAiK Ta
00’IBUAA IIPO BBEACHHS BIIICbK HA IIAKOHTPOABHY IM TepuTopiro. 24 aroToro Bificbka P® Bropraucs B VkpaiHy 3 KIABKOX
HAIIPAMKIB, ITPOBIBIIIH ITOITEPEAHBO PAKETHI YAAPH IO TepuTopii Yipainu. KepiBHHIITBO VKpaiHN BBEAO BOEHHHH CTaH Ta



00’BIAO MODIAI3AITFO.

Bitima, sika TpuBae cbOMMI MICAI, IPUBEAA AO 3aTHOEAl AK BINCPKOBHX, TaK 1 MHPHOIO HACEACHHA YKpaiHH Ta
BUAHAACA y MACINTAOHY EKOHOMIYHY Ta TIyMaHITapHY Kpu3y. PospymreHo 00’ekTH BIHCBKOBOI Ta LHMBIABHOL
iHdpacTpyKIypH, 3HAYHA YaCTHHA TePUTOPl YKpaiHH Ha CXOAl Ta MIBAHI 3aAHIIAETBCA THMYACOBO OKYIIOBAHOIO 1 Ha
AlHIl 3ITKHEHHA IIPOAOBKY€TbCA axTuBHA (pasa OoroBux Alil. He symmusrorsca paxerHO-O0MOOBI yAapu 11O
iHdpacTpykTypHIM 00’€KTAM T4 HACEACHHIO IO BCill Tepuropii Vkpainu. biabie 4 MiABHOHIB YOAOBIK 3a Iel mepioa
BHIXaAW 3 YKpPaiHH, B OCHOBHOMY KIHKH Ta AITH, KIABKICTb BHYTPIITHIX ITEPECEACHITB ITEPEBUIIIIAA 7 MiABHOHIB OCiO.

Vaacairox mupoxomacirtabuoi arpecii PO mporu Vkpaiuu 3HaYHO 3pic pIBEHb yCIX PU3HKIB, AKI BIAUBAIOTH Ha
crabinpHicTs (PiHAHCOBOI cucreMu Ta AlsAbHICTH exoHOMiku. Brpartn BBIT Vkpainu B 2022 poni Gyayrs cyrreBumm.
IapAAmIAHUIT THCK 3aANIIAETBCA 3HAYHHM YEPE3 BHBEACHHA 3 AdAy OO’€KTIB BHPOOHHYO! Ta TPaHCIOPTHOL
iHdpacTpyKTypH, BHINI BUPOOHHYI BHTPATH. BIAIIOBIAHO 3HAYHO 3pOcCTae OOCAT OIOAKETHHX BHUTPAT HA IIATPHUMKY
6i3HeCy Ta IOCTYIIOBE BIAHOBACHHS CKOHOMIKH.

V mepmromy kBapTaai 2022 POKY AOXOAH DIOAKETY BAAAOCH INATPHUMATH 334 PAXYHOK dBAHCOBHX BHIIAAT AUBIACHAIB
ACP/KABHUMH ITIAIIPHEMCTBAMHE Ta IepepaxyBaHuda npuOyrky HBY. 3 ypaxyBaHHAM O4iKyBaHHX OOMEKEHUX HAAXOAKCHD
Y APYTOMY KBapTaAil BCe BATOMIITIOFO € TTOAAABITIA IHATPHMEA BIA MIKHAPOAHIX AOHOPIB.

®Dikcauis OOMIHHOIO Kypcy Ha MOMEHT IOYaTKy Bifinu Ha piBui 29.25 rpu. 32 Aooaap CIIIA rta 31.22 rpu. 3a eBpo T2
3aIIPOBAAMKECHHA OOMEKEHD HA PyX KaIliTaAy 3HAYHO 3HU3HAHU THCK HA BAAIOTHHE pUHOK. PIBEHb MDKHADOAHHX pe3epBiB
HbBYV saaummaerscs Ha DpUAHATHOMY PiBHI, IIPOTE EKCHOPTHUIN IIOTEHINAA 3HAYHO OOMEMKEHO, 30KpeMa AOTICTHIHIMH
npobdaemamu. LliHE Ha eHeproHocii, 0cOOAMBO Ha NPUPOAHHI Ta3, 3POCAU IIBUAKMMH TeMIAMK. DBiffHa Takox
CIIPUYHHHUAA ITOTIPIICHHA IIPOTHO3IB CBITOBOIO 3POCTAHHA Td CKOPOYECHHA TAOOAABHO! TOPIIBALL

Aas 30epeskenns (hiHaHCOBOI cTabiABHOCTI emicifiHe (piHAHCYBAHHA AepraBHOIo OroAxery HarioHaapHuM GaHKOM
Mae OyrH 1 HapaAl MIHIMIZOBaHO. AAf AOCATHEHHSA IIBOTO IIOTPIOHO IPOAOBIKYBATH AOKAAAATH 3YCHAD AAA 3aAyICHHA
odimifHoro (iHaHCYBaHHA BIA MIKHAPOAHHX IIAPTHEPIB Ha IHABIOBHUX YMOBAX, 4 TAKOXK AOTPHUMYBATHCA MaKCHUMAABHO
MOXKAHBOI eKOHOMIT OIOAKETHHUX PeCypciB 1 MDKHAPOAHHX PE3EPBIB B yMOBAX BOEHHOIO CTAHY. 30IABIIECHHA OIOAKETHHIX
BHUAATKIB Ma€ BiAOyBaTHCA HAacaMIIEpEA Ha IPIOPUTETHI HampAMH — 3a0eslledeHHA OOOPOHO3AATHOCTI KpaiHH Ta
COLIAABHOIO 3aXUCTY HACEACHH!, BOAHOYAC HAAAHHS ITOAATKOBHUX ITIABI MA€ HOCHTH BHKAFOYHHH, 2 HE BCCOXOIIAIOIOYHI
XapakTep.

Curryarifs IpOAOBXKye PO3BUBATHCA 1 II HACAIAKH Hapasli € AO KiHI HeBH3HaYeHHMH. KepiBHHIITBO HE MOIKeE
IepeADaYnTH BCi 3MIHM, AKI MOXKyTb MATH BIIAUB Ha CKOHOMIKY B IIIAOMY, a TAKOXK T€, Kl HACAIAKH BOHH MOKYTh MATH Ha
iHAHCOBHE CTaH Ta pe3yAbTard AlfapHOCTI ToBapucrBa B MalOyrHpOMYy. KepiBHHIITBO IIPOAOBIKYE CTEKHTH 3a
MOXXAUBHM BIIAUBOM BKa3aHHUX IOALH Ha TOBApPHCTBO i BKUBATHME BCIX MOMKAHUBHX 32XOAIB AAfl 3MEHIIICHHSA OYAB-AKHX
HacAiakiB. OIIHKY BIAHBY BIMHM Ha IIOTOYHY CHIyamito B ToBapuCTBA T4 OIIHKA KEPIBHUIITBOM O€3IIEpEpBHOCTI
AIAABHOCTI PO3KPHTA B IIPHMITIII 5.

. IMaganka FO.I1.
Kepipuuk
(miamuc) (imiiaam, npizBuine)
T'oroBHuUIT Oyxrasrep [IIrorrenko 1.B.

(miamuc) (imiiaam, npizBuine)



