I Tprmitin A0 piarCOBOI 3BITHOCTI

TOBAPVMCTBA 3 OBMEKEHORO BIAITOBIAAABHICTEO
«PAKTOPMHI'OBA KOMITAHIA «®IHBECT I'PYII»

3a 1 miBpiuuaa 2024 poxy.

V X HOSCHIOBAABHIX IIPUMITKAX HABOAHTBCH AOAATKOBA IH(DOPMALLis, POSKPHTTS AKOI BUMATAETHCA 3AKOHOM
Vipainu «[Ipo Gyxraarepcpkuit 0Oaik Ta pinancosy ssitaicts B Vkpaimi» Ne 996-XIV sia 16.07.1999 poxy, i3
3MiHAME 1 AOIOBHeHHAMH, 1 MbKHApOAHHME cTaHAapTaMu (DIHAHCOBOI 3BITHOCTI, 1 fKa He MICTHTBCA y popMax
(pinancosoi ssitHOCT: Baranc (3sir npo inancosmit cran) cranom ma 30.06.2024 p., 3Bir mpo dinancosi
pesyapratr (3BiT mpo cykymumit Aoxia) 3a 1 mispiuus 2024 p., 3sir mpo pyx rpormosux komrris (3a mpsMmm
meroaom) 3a 1 mispivas 2024 p., 3sit npo BaacHwmil Kamitaa 3a 1 nispivas 2024 p.

1. 3araapua indopmartis

[Toua Ha3Ba ToBapucrsa TOBAPHUCTBO 3 OBMEKXEHORO BIAITOBIAAABHICTTHO
«PAKTOPMHI'OBA KOMITAHIA «®IHBECT I'PVII» (aaai o Tekcry — TOB
«®AKTOPMHI'OBA KOMITAHIA «PIHBECT I'PVII», Tosapuctso).

Ckopouena Haspa ToBapucrsa TOB « DAKTOPMHI'OBA KOMITAHIA «IHBECT I'PVII».

Opranizamiifzo-paBoBa TOBAPHCTBO 3 OBMEXEHOHO BIAITOBIAAABHICTTO

dopma Tosapucrsa

Osuaka ocobu FOpnamana

®opma BAaCHOCTI IIpmBaTHA

Koa 3a EAPITOV 42323667

MicIie3sHaXOAKEHHSA! Vkpaina, 49060, m. Amirpo, Bya. Cepris [Toaoauncekoro, 6ya. 31-I, k. (odic)
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Airtensif . 3 HapaHHs TOCAYT 3 hakropunry Nel716 sia 27.09.2018 p. Buaanoro
HartionaapHOIO KOMICI€TO, IITO 3AIHCHIOE peryAroBaHHA y cpepi hiHAHCOBHX
TOCAYT

OcHoBHI BUAU AISIABHOCT] Koa KBEA 64.99 Hapanns inmux dinancosux mocayr (kpim crpaxyBaHHs T2

KBEA: MEeHCITHOTO 320€31eYeHHs), H. B. 1. V.

TOB «PAKTOPMHI'OBA KOMIIAHIA «PIHBECT IPVII» He Mae AOYIpHIX IHAIPHUEMCTB, DiAil,
ITPEACTABHUIITB Ta IHITTHUX BIAOKPEMAECHHX THAPO3AIAIB.

2. ExonoMmiuHe cepeAoBHIle, B AKOMY TOBapPHUCTBO IPOBOAUTH CBOKO AIIABHICTH

3 nouarxy 2024 poky B kpaiHi IPOAOBIKYE AlfTH BIficbKOBUIT cTaH. BOMOBI All BeAyTbCS Maibke O yCifl Aimii
CXOAY, ITIBAEHHOTO CXOAY Ta Ha IBAHI. Pociiichki BIFiCbKa ITPOAOBKYIOTh HAHOCHTH PAKETHI YAAPH IIO TepHUTOPIl
VkpaiHu 3a AlHi€IO (PPOHTY, CHPUYIHHAIOYN 3aTHOCADb AIOACH Ta 3aBAAIOYH PyHHAIl ITUBIABPHIM T4 KPHUTHYHINA
IH@PACTPYKTYPL, ’KUTAOBIM KOMIIACKCAM, MAHHY TPOMAAAH Ta €KOHOMILII.

Bitima mpuseaa A0 3armbeal K BIFICHKOBHX, TaK 1 MHPHOIO HACEACHHA YKpPalHH Ta BHAMAACA § MACIITAOHY
CKOHOMIYHY Ta rymMaHiTapHY Kpusy. PospyiieHo 00’ekTr BIFICBKOBOL T2 IIUBIABHOI IH(DPACTPYKTYPH, 3HAYHA YACTHHA
TepuTOpii YKpaiHN Ha CXOAl T2 IMBAHI 3aAUIITAETHCA TUMYIACOBO OKYITOBAHOFO 1 Ha AlHIl 3ITKHEHHSA ITPOAOBKYETHCH
axtuBHa hbaza OonoBux Alll. He symmmAroTscs paxerHO-O00MOOBI yaapu 1O iH@PACTPYKIYPHUM OO’€KTaM Ta
HACEACHHIO IIO BCIif TepHTOpii YKpaiHm.

VHacAiaOK 1ruporkomacinTabHOL arpecii PO nporu VkpaiHu 3HAYHO 3pic piBEHD YCIX PH3UKIB, AKI BIIAUBAIOTDH
Ha crabiAbHICTD (piHAHCOBOI cuCTeMH Ta AlsAbHICTH ekoHOMiku. Brpatu BBIT Vkpainu B 2024 poui Gyayrs
cyrreBuMd. IHMAAINHAHNNE THCK 3aAMIIACTBCA 3HAYHEM YEPe3 BHUBEACHHA 3 AaAy OO’€KTIB BHPOOHHYO! Ta
TPAHCHOPTHOI IH(PACTPYKTYPH, BHIII BUPOOHNY] BUTpaTH. BIAIIOBIAHO 3HAYHO 3pOCTaE OOCAT OIOAMKETHHX BUTPAT
Ha IIATPHUMKY OI3HECY Ta ITIOCTYIIOBE BIAHOBACHHS €KOHOMIKIL

®Dikcauis OOMIHHOIO Kypcy Ha MOMEHT 1Oo4aTKy Bifinu Ha piui 29.25 rpu. 3a soaap CILIA rta 31.22 rpu. 3a
€BPO Ta 3AIPOBAAKEHHA OOMEKEHb HAa PyX KaIlTaAy 3HAYHO 3HU3HAM THCK Ha BAaAIOTHHI pHHOK. PiBeHb
MiKHAPOAHUX pe3epsis HBY sasmmaerpcs Ha mpuBHATHOMY piBHI, IpOTE EKCIOPTHHN ITOTEHITIAA 3HAYHO
OOMEXEHO, 30KpeMa AoricruaHuMH mpobaemamu. LliHm Ha eHeproHocii, 0COOAMBO Ha HIPHUPOAHUI Ia3, 3POCAU




ITBUAKAMHI TeMIaMH. BilfHa TakoK CIIPHYHMHMAA TOTIPIIEHHS ITPOTHO3IiB CBITOBOTO 3POCTAHHA Ta CKOPOYECHHA
rAODGAABHOL TOPIIBAL

MixHapoAHUIT BaAFOTHHI (POHA omiHms 3pocranus csitooi exonomikn y 2023 poui B 3,1% (panime — 3%),
nporuos 1o 2024 poui 36iabmreno ua 0,2 B.11. — Takox Ao 3,1%. 2025 poky MB® oudikye 3pocramus ra06aAbHOL
exoHoMikE Ha 3,2%. [ToAinImieHHA OIIHKHA ITOTOYHOIO poky @oHA mOB'A3ye 3 OIABII BHCOKOIO, HIK OYIKYBAAOCH,
critikictro ekoHomiku CIIIA i pAAy BeAHMKHX KpaiH i3 PHHKOM, IO PO3BHBAETHCH, 1 KpaiH, IO PO3BHBAIOTHCA, 4
TAKOK 13 OIOAMKETHOO IATPUMKOIO B Kurrai.

CsiroBuil 6aHK B OHOBACHOMY OTASAL TAODAABHUX EKOHOMIYHUX IIEPCICKTUB IIOKPAIIHB OLIHKY 3POCTAHHS
BAAOBOIO BHYTPIHBOro mpoAykry Vepaiuu B 2023 poui ao 4,8% 3 2% mniBpokom pamimre i crporaosysas
yHoBiAbHEHHs BiAHOBACHHS A0 3,2% y 2024 poui.

ITporuos spocranus BBIT Vkpaiuu y 2023 poui Mixuapoannii Basrorauii ¢poHa mokpamus Ao 2%, y 2024
POIIl IIPOTHO3YETHCA 3POCTAHHA AO 3,2%, mro cBiAYMTE PO OYIKYBAHHA IIOAAABIIO! CTAOIABHOCTI HAITIOHAABHOL
CKOHOMIKHM B yMOBAaX IIPOAOBXKEHHA aKTUBHHX OOHOBHX Alfl. HBY Takoy MOAIIIIHB IIPOrHO3 €KOHOMIMHOIO
spocranus y 2023 poui Ao 4,9%, ta y 2024 poui a0 3,6%. OcHOBHI IpUHYUHY OAIIIIIEHHS IPOrHO3y HA LEH PiK -
BHCOKA aAAIITUBHICTH OI3HECY T4 HACEACHHSA, BIIAUB BHCOKHX BpOXaiB Ha AHMHAMIKY IIPOAOBOABYHX IIiH,
PO3IIHUPEHHA AABTEPHATUBHUX IIAAXIB €KCITOPTHUX IIOCTA9aHb, 4 TAKOK CYTTEBIII OOCAIN DIOAKETHUX BUAATKIB.

ITocrymoBe BIAHOBAEHHS TEMIIB BUPOOHHUIITBA, HAAATOAJKEHHSA HOBHX IIIAfIXIB ITIOCTABOK IIPOAYKII], 3HIKEHH
TEMIIB 3POCTAHHA BHUTPAT HAa CHPOBHHY Ta €HEPIIIO, HOAINIIEHHA IHMAAINNHUX 1 KypCOBUX OUYIKYBaHDb, CTAAHM
BHYTPIIIHIA HOINT CIPHAAH IOAIIIIEHHIO OYiKyBaHb pecrioHAeHTIB. HesBaxaroun Ha axruBHI OOHOBI Alf, IHAEKC
O4iKyBaHb AIAOBOI akTHBHOCTI y ciuni sHu3uscs A0 41 3 45,7 y rpyani 2023 poxy.

ITopsia 3 1M 30epiraroTbesl BUCOKI PU3UKK OAEKAYTIB IIA Y4C OIAAIOBAABHOIO CE30HY, IO MOKE CTBOPHTH
AOAATKOBI TIEPEITKOAT AAfl EKOHOMIYHOTO 3POCTAHHS.

V rpyauni 2023 poxky indasiiis saanmmaacs Ha piBHi aucromnasa — 5,1% y piuromy Bumipi. V micsaromy Bumipi
IIHA 3POCAT Ha 0,7%. I1po me cBiagath AaHi, omyOAikoBaHl Aep:KaBHOIO CAYKOOFO cratucTuky YKpaiau. CrpivMke
sumkenss iHdasnil y 2023 poui sabesneunan 3axoan HBY 3 miaTpumanHs KypcoBOI CTIIKOCTI, IO CIIPUAAH
MOAIIIIEHHIO OYIKyBaHb, MOPATOpPili Ha INABHIIEHHA OKPEMHX TapH(MIB Ha KUTAOBO-KOMYHAABHI IIOCAYIH,
AOCTATHSAl TIPOITO3MINiA TIPOAYKTIB XapdyBaHHA, a TaKOK 3HIDKEHHS CBITOBHX INIH Ha eHeproHocii. OdikyeTbcs
3beperxenns momipaol indasmii ity 2024 poui. Aast nporo HBV i HapaAl mpoBOAUTHME ITOAITHKY, CLIPAMOBAHY Ha
mATpuMaHHS  CTifikocTi BaaroTHOro puHky. OAHaK pusukE nocuAeHHs iH(asnifinoro Tucky y 2024 poui
30epirarorTbes, mepeAycim yepes BrAus Biftau. 3aracom y 2023 poui Gazosa indasis cioiabanAacs Ao 4,9%

3a pesyabratamu crioBinbaeHHs iHdAsil mporsarom 3 kapraay 2023 poxy HBY ABiui 3HU3UB 0OAIKOBY CTaBKY
(3 25% A0 22% piunmx 3 28 Aumms 2023 poxy Ta a0 20% 3 15 Bepecns 2023 poky). OHOBACHHIT MAKPOIIPOTHO3
HBYV nepeabadae moaaabliie 3HIKEHHA OOAIKOBOI CTABKU.

CopuynHeHa BIMHOIO KpH3a HA PHHKY Hparli YKpaiHH IIPOAOBXKYETbCHA, OAHAK 3POCTAHHA IIOIHTY HA
MPALIBHUKIB 3yMOBAIOE IIOCTYIIOBE IIOAIIIIIEHHA 3aiHATOCTL. 3a mporrozamu MinekoHomiku ta MB®, piseHs
Gespobirts y 2023 pori Gyae 3HAXOAUTUCH HA AOBOAI BUCOKOMY PiBHI T2 32 IIACYMKAMU IIOTOYHOIO POKY 3HU3HTHCS
A0 19-19,4%. 3riamo 3 parmmu €BpocTary, 3araAbHA KiABKICTb TPOMAASIH YKpaiHH, K KOPUCTYFOTCS THMYACOBUM
3aXHCTOM, HOBIABHO 301AbIIyeThCA. [IpoTe 3a omiaxkamu OOH, KIABKICTD MIrpaHTIB 32 MEKAMH Y KPalHU ITIOCTYIIOBO
ckopouyBaracs yAiTky Ta cramom Ha 03 koBrHs cranoBuaa 6.2 man oci6 nporu 6.3 maH y wepsHi. Aaarrraris
MITPaHTIB TPHUBAE, 32 PE3YABTATAMH AHWITHEBOTO OIUTYBAHHA Ipymy PeiTHHT, 49% YKPaiHIIiB, AKI ITEPEiXaAn ITICAS
BTOPIHEHH!, HE XOTIAH O 3aAHIIITUCH JKHTH 32 KOPAOHOM.

ITporsrom 2023 BiaOGyamcst 3minu y bickaabuiil moairumi kpaimm, soxpema 1 ceprus 2023 poxy maGpas
apaHOCTL 3akoH Vipaiuu Ne 3219-IX «I1po Brecenus 3min A0 [ToAaTKOBOIO koAekcy YKpalHU Ta IHINHX 3aKOHIB
VKpalHH IIOAO OCODAHMBOCTEN OIIOAATKYBAHHA Y IIEPIOA All BOEHHOIO CTaHY», AKHM CKACOBAHO OIABIIICTD
TTOAATKOBHX TIABT, BBEACHHX Ha IIEPiOA All BOEHHOTO CTaHy, Ta IOBEPHEHA AOBOEHHA CHCTEMA OITOAATKYBAHHSA
IIAQTHHUKIB IIOAQTKIB 3 ACAKHMU OCOOAHBOCTAMHU. T1AKOK BIAHOBAEHE IIPOBEACHHA AOKYMEHTAABHUX IIAAHOBHX
IIEPEBIPOK IIAATHHKIB IIOAATKIB 3 OKpeMHX cep AIABHOCTI, B TOMY 9HCAl y cpepi (DiHAHCIB Ta IAQTIKHIX IIOCAYT.

3a miacymxamu 2023 poky A0 3araAbHOIO i CrEIIaABHOIO (DOHAIB ACPKABHOIO OFOAKETY HaAlHmIAO 2,67 TpAH
I'PH IOAATKIB, 300PIB Ta IHIIIUX IIAATEXKIB.

Sx 3a3maunan y Minicrepersi cpiranciB YKpalHH, KACOBI BUAATKH ACP/KOIOAKETY 3a MHHYAHH PIK IIEPEBHIIUAL
4 tpAn rpH, 30kpema 3araabHOrO (hoHAY — 3,03 TpAH IpH.

3a 2023 pik Aepxbroaxer Oyao BukoHano 3 Aedpinmrom 1,33 TpAan rpH, 30kpema 3araabnil oA - 1,36 Tpan
IPH IIPOTH 3aIIAAHOBAHOIO PO3IIHCOM 3araAbHOIo poHAY Aedirurry 1,83 tpan rpH.



Boanowac BHKOHAHHA PIYHOIO PO3IHUCY AOXOAIB AEPKaBHOIO IIOAATKOBOIO CAYKOOIO YKpalHH CTAHOBHAO
100,7 % (+4,9 mapa rpu), Aeprxasroro MuTHOIO cAy)O60r0 Vipainu — 93,9 % (-25,7 mapA rpusens). OcHoBHOIO
IIPUYUHOIO MEHIIHNX HAAXOAXKEHb MUTHHX IIAATEXKIB CTAAO OAOKYBAHHA YKPAiHCHKUX BaHTAKHHUX IIEPEBE3CHDb
ITOABCHKIMHE IIEPEBI3HUKAMI, 2 TAKOK OIABII MIITHUM, IIOPIBHAHO 3 IPOTHO3HUM, KypC rpuBHI A0 AoAapa CIIIA.

[HIIMM BaZKAMBUM AKEPEAOM AOXOAIB AepraBHOro Groaxery y 2023 poui crasu Korrry, oTpuMasi YKpaiHOO y
BUIASIAL MIKHApOAHOI Aomomorn (rpamtis). ix obcar 3a miacymxamm poky cranosus 4254 MApA rpuBeHD.
Haiibiapimm aonopom rpantosoi miatpuvkn y 2023 poui Gyam Croayueni [ltarm Amepuxu (400,5 mapa
IDUBCHD).

I3 3oBHimmHIX Axepea A0 Oroamxkery HaalimAo 1,13 tpan rpa. Haiibiasmre, 714,9 Mapa rpH, craHOBHAH KOLITH
€C MakpodiHAHCOBOI AOIIOMOIH BIAIIOBIAHO AO MEMOPaHAYMY IIPO B3aEMOPO3yMiHHA MK YkpaiHoro Ta €C.

Takox 6e3r1oBopoTHO YKpaiHa orpumana dinancysanns Bia Smonil, Hopserii, Himeaunnu, Icmanil, PiHagHAIL
Ipaanaii, [Iseiinapii, Beasrii, Icaanail Ha cymy A0 25 MAPA IpUBEHb.

MixuapoAHi pesepsu Vipainu cranom Ha 1 ciuns 2024 poky 3a nmonepeanivu parumu cranosuan 40 507,9
MaH A0A. CHITA. V rpyani 2023 poky Borm spocan Ha 4,4% mOpIBHAHO 3 AMCTOIIAAOM B3aBASKH BaAFOTHIM
HAAXOAKEHHAM BIA MIKHAPOAHUX ITAPTHEPIB, IO IEPEBUIUAN YHCTHIH IPOoAaxK BartoTu HarioHaapHIM GaHKOM Ta
OOpPro.i BUITAATH KpalHH B IHO3EMHIH BaAFOTI.

Vipoaosx 2023 poky mizkaapoAHi pesepsu Vipainn 30iabmrmaucs Ha 42%. [Torounnii o6cir MKHAPOAHIX
pesepsis 3abesmeuye (pinancysanus 5,4 Micsarst MaiiOyTHBOIO IMITOPTY.

Bia mowarky 2023 poxy HamionaapHuii Oask YKpalHH IIPOAOBIKYBAB 3BAXKEHY KYPCOBY IIOAITHKY, YTPHUMYFOYN
ixcoBanmit kypc rpusai Ao Aoaapa CIIIA. ITporsrom 2023 poxy HBV mocrymoBo mom'skiiyBaB BCTAHOBACHI
BAAFOTHI OOMEKEHHA. 3BAXKAIOMH HA CTIHKANA Iporpecy 3HIDKCHHI iHMAANI], HAKOIHYEHHA 3HAYHOIO pPiBHA
MDKHAPOAHUX pe3epsiB, 36iabienss npusabausocti rpusaesnx akrusis, HBY 3 03.10.2023 mepeiimos Ao pexumy
KEpPOBaHOI THYYKOCTI OOMIHHOTO KypCy.

3arasom 3 mouarky 2023 poky mMakpoekoHOMIYHA CHTyalis B YKpaiHi 3aAUIIAETBCS CKAAAHOIO IIEPEBAKHO
depe3 BEACHH:A AKTHBHUX OOHOBHX AlM Ha IBAHI Ta miBAeHHOMy cxOal kpainm. CLIIA, kpaimum €C, a Takox yci
ACMOKPATHYHI ACPIKABU IIPOAOBMKYIOTb HAAABATH BICHKOBY Ta (DIHAHCOBY AOIOMOIY VYKpaiHI 3 METOIO
AKHANIIIBUAIIIOTO 3aBEPIICHHA BIMHN Ta BIAHOBACHHA YKpaiHum. OAHAK, KAIOYOBHM PH3HKOM VIIPOAOBK YCBOIO
2023 poky 3aAHIITAETHCS TPUBAAUI TEPMIH T4 IHTEHCUBHICTD BIHIL

banxiBcpka cucrema 30epirae BHCOKY AIKBIAHICTH Ta IPHOYTKOBICTh. 3BAKAIOYH HA CTAAEC BIAHOBACHHA
E€KOHOMIKH Ta aAAIITAIIIO OAHKIBCHKOI cucTeMU AO POOOTH B yMOBax BOEHHOIO craHy HarlomaapHuit 6ank YVkpaiHu
IIPOAOBXKY€E IIOCTYIOBO IIOBEPTATH BHUMOIM AO OaHKIB, fKi OyAH THMYACOBO IIOCAAOACHI HA IIOYATKY
ITIOBHOMACIIITAOHOIO BTOPTHEHHS, ¥ TOMY YHCAI CTOCOBHO 3AICHEHHSA OLIHKH KPEAHTHOIO PHU3HKY.

ToBapHCTBO INATPHUMYE AIKBIAHICTP Ha AOCTATHBOMY piBHI, 3a0e3ledyrodnm AOTPHUMAHHA KoedimieHTiB
AIKBIAHOCTI, BCTAaHOBAEHI peryAaTopoM. AOCTaTHICTH KamirtaAy DaHKy Takom IepeBHIIye HOPMATHBHI 3HAYCHHT,
30epiraroun OITUMAABHE CIIBBIAHOIIIECHHS BAACHOIO KAIlITAAY AO IIO3MKOBHX KOIIITIB.

VipaBAiHCEKHE 1epcoHaA TOBapHCTBA IIOACHHO KOHTPOAIOE CTaH TOBAPHCTBA Ta BKHBAE YCIX MOMKAHBHX
3aXOAIB, HEOOXIAHUX AAfl CKOPOYCHHA IIOTEHINNHNX PH3UKIB Ta 3arpO3 €KOHOMIYHOro xapakrepy. Ha miacrasi
aHAAI3y IIOTOYHHX T4 IIPOIHO3HHUX ITOKA3HUKIB AIIABHOCTI, KepiBHHIITBO ToBapmcrBa BBa<a€, IO € BIAIIOBIAHI
MACTABH AAfL TOTO, IIOO 1A (PIHAHCOBA 3BITHICTD IIPOAOBKYBAAA CKAGAATHCA Ha OCHOBI Oe3IIepepBHOI AIAABHOCTI.

L ¢pirancosa 3BiTHiCTs TOBapHCTBA HE MICTHTH KOPUIYBAHB, IKI MOTAH O BIAOOPA3UTH BIIAUB BHIIIEBKA3aHOL
HeBH3HaUeHOCTI. Bkasani xopuryBanus OyAyTh BiaOOpaxeHi B biHaHCOBIH 3BiTHOCTI TOBapHCTBa, fAK TIABKM BOHU
CTaHYTB BIAOMI Ta 3MOXKYTb OyTH AOCTOBIPHO OLIIHEHI.

3. 3araabHa ocHoBa popmyBaHHsA PiHaHCOBOI 3BiTHOCTI
PirerHs npo 3aTBepAKeHHA (piHAHCOBOI 3BiTHOCTI

®inancosa 3BirHicTh ToBapucTBa 3aTBEpAKEHA AO BHIIYCKY (3 METOXO OHpI/IAIOAHCHHH) KEPIBHUKOM
Tosapucrsa 22 aunms 2024 poky. Vaacuuku Tosapuctsa Ta iHii ocobu He MarOTh IIPABa BHOCUTH 3MIHH AO L€l
(pinarCcoBOI 3BITHOCTI ITicAf 1i 3aTBEPAKEHHSA AO BHIIYCKY.

AocrosipHe mopanHsaA Ta BiAnoBiAHicTE MCP3

®inancosa 3BitHicTs ToBapucrBa € (PIHAHCOBOIO 3BITHICTIO 3araABHOIO IIPU3HAYEHH:A, AKa C(HOPMOBAHA 3
METOIO AOCTOBIPHO IOAaHHA (PIHAHCOBOIO CTaHy, (PIHAHCOBHX PE3YABTATIB AIAABHOCTI Ta IPOILIOBHX IIOTOKIB
ToBapuctBa AAf 3aAOBOACHHA IH(POPMALIHHUX HOTPEO IIMPOKOrO KOAA KOPUCTYBAUIB IIPH HPUHHATTI HUMN
EeKOHOMIYHUX PIITIeHb.



KonnerrryaapHOr0 0cHOBOXO (piHarcoBoi 3BirHOCTI ToBapucTBa 3a pik, 110 sakinunsces 30 wepsus 2024 poxy, €
Mixuapoani cranaaptu inancosoi ssitrocti (MC®3), BrArouatoun MixHApOAHI CTAHAAPTH OYXIAATEPCHKOTO
06aiky (MCBO) Ta Taymauenus (KIM®D3, T1IKT), Buaani Paroro 3 MiKHAPOAHNX CTAHAAPTIB GYXraATEpPCHKOTO
obaiky (PMCBO), B peaaxuil unnumiii #a 01 ciuns 2023 poxy, mo odinilino onpuaroanenni Ha BeG-caiiti
Minicrepcrsa dinanciB Ykpaim.

[TiaroroBaena TosapucrBoM (biHAHCOBA 3BITHICTD UITKO Ta Oe3 OyAb-AKHX 3aCTEPEKECHB BIAITOBIAAE BCIM
sumoram upnHHHX MC®3 3 Bpaxysauusam 3min, Baecerux PMCBO cranom ma 01 ciuns 2023 poxy, aAorpumanus
AKHX 3a0e3redye AOCTOBipHE IOAaHHA iH(OpMmarii B (piHAHCOBINA 3BITHOCT, a came, AOPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3po3ymiaoi iHdopmariii.

IIpu dopmysanni dinancosoi 3BiTHOCTI TOBAPHCTBO KEPYyBAAOCA TAKOK BHUMOIAMH HAILOHAABHHX
3aKOHOAABYUX Ta HOPMATHBHUX aKTiB INOAO OpraHisamil 1 BEAGHHA OYXIAATEPCBKOIO ODAIKY Ta CKAGAAHHA
¢pinarcoBoi 3BITHOCTI B YKpaiHi, ki He mpoTupidars Bumoram MCD3.

Baarora rmopanHs 3BiTHOCTI Ta (PYHKIIIOHAABHA BAAIOTA, CTYIIIHb OKPYTACHHSA

Baarora moaaHHA 3BITHOCTI BIAIIOBiAA€ (DPYHKIIIOHAABHIN BAAFOTI, AKOIO € HAILIOHAABHA BAAIOTA YKpaiHH —
TPUBHA, CKAQACHA Y THCAYAX TPUBEHD, OKPYTACHHUX AO IIAUX THCHH.

3BiTHUI nepioa ¢inaHcoBoi 3BiTHOCTI

3BITHUM IIEpIOAOM, 32 AKUIT popMyeThCA (DIHAHCOBA 3BITHICTD, BBAXKAETHCA KAACHAAPHUN PIK, TOOTO IIEPIOA 3

01 ciuns o 30 uepsust 2024 poxy.
CraHpapru Ta iHTEpIpeTAartiil, AKi OyAN BHITYII[CHI T4 BCTYIIHAH B CHAY.

ITpu miarorosui inancosoi ssitaocti 3a 1 mipiudas 2024 poky, ToapuctBo 3acTrocyBaro BCi HOBI Ta
IIEPETAAHYTI CTAHAAPTH Ta IHTEpIIpeTarii, AOPedHi A0 HOIO OIepamiil Ta € OOOB’A3KOBUMHU AAfA 3aCTOCYBAHHA IIPH
ckAapanHi 3BiTHOCTL, mounHaroun 3 1 ciwns 2023 p. 3acrocyBaHHS HACTYIIHUX AOIIOBHEHD Ta 3MiH AO CTAHAAPTIB Ta

IHTEpIIpETALIiH, HE IIPU3BEAO AO OYAB-IKOTO BIIAUBY Ha (DIHAHCOBUN CTAH YU PE3YABTATH AIABHOCTI ToBapucTBa:

ITonpasku Ao MCBO 1 “IToaanus ¢inancosoi 3BiTHOCTI" mokankani 3abesedn Tt HAAAHHS PO3’ICHEHb
IIIOAO PO3KPHUTTA OOAIKOBOI HOAITHKK Yy (DIHAHCOBIH 3BiTHOCTI (Ha6I/IpaIOTI> YMHHOCTI AAfl PIYHHX ITEPIOAIB, AK
nounHaroTecs 3 260 micas 01 ciuns 2023 poxy).

3miam A0 MCBO 8 “O06aikoBi moAiTukm, 3MiHM B OOAIKOBMX OIIHKAaX T4 IIOMHAKHM ITOKAWKAHI
ITOSICHUTH BIAMIHHOCT] 3MiHH B OYXI'aATEPCHKHUX OLIHKAX BiA 3MIHH B OOAIKOBIH moairuii. HaGuparors dnHHOCTI
AASL PIYHEX HEpiOAIB, K mounHaroThes 3 260 micas 01 ciums 2023 poxy.

MC®3 17 “AoroBopu crpaxyBaHHA - HOBUI CTaHAAPT (PIHAHCOBOI 3BITHOCTI AAf AOIOBOPIB
CTPAXyBaHH!, B AKOMY POSTASHYTO IIHTAHHS BUSHAHHS Ta OLIHKH, IIOAQHHS Ta PO3KpHTTs iHdopmaii (Habuparors
YHHHOCTL AASL PIYHEX HEPIOAIB, siki mounHaroTecs 3 260 micast 01 ciums 2023 poxy, mpore AO3BOASETHCS AOCTPOKOBE
32CTOCYBAHHS).

ITornpasku Ao MCBO 12 “TToaaTku Ha npubyTok’ - “Biacrpoueni ITOAATKY, ITOB’SI3aHI 3 AKTHBAMU 1
3000B’A3aHHAMM, IO BHHHUKAIOTb 3 EAHHOL onepauii”’. Habuparors 4YMHHOCTI AAf PIMHHX IEpIOAIB, K
rounHaroTeCs 3 200 micas 01 ciuns 2023 poky.

3minu oo MCBO 12 “IToaaTku Ha npubyTok’ - “MixHapOAHA IOAATKOBA pedhOpMa = APYIHIT KOMIIOHEHT
THITOBUX IIPABHA’ IEPEADAYAOTH TUMYACOBUI BUHSATOK i3 BUMOI IIOAO BIACTPOYECHHUX IIOAATKOBUX AKTHBIB Ta
3000B’f13aHb, IIOB’SI3aHUX 13 ITOAATKOM Ha IIPHOYTOK y MEXKAX APYIOIO KOMIIOHECHTA MOACAL OIIOAQTKYBAHEHS

(HaOMPArOTH YMHHOCTI AASL PIYHUX HEPIOAIB, siki mounHaroThest 3 260 micas 01 cians 2023 poxy).



4. CyrreBi moAOKeHHS 00AIKOBOY ITOAITHKH

OcHoBa (260 0cHOBH) OIIHKH, 3ACTOCOBAaHA IIPH CKAGAAHHI (DIHAHCOBOI 3BITHOCTI

Lla dpimancoBa 3BITHICTD IIAIOTOBAEHA Ha OCHOBI ICTOPHYHOI COOIBAPTOCTI, Ta CHIpaBeAAHBOI BaprTocti 260
aMopTH30BaHOI cobiBaprocTi  Okpemux (biHaHCOBUX iHCTpyMeHTiB BiamoBiaHO A0 MC®3 9 «Dinancosi
incrpymenTi». OIUHKA CIPaBEAAHBOI BapTOCTl 3AICHIOETBCA 3 BHKOPHUCTAHHAM METOAIB OILIHKK (DIHAHCOBHX
iHCTpyMeHTIB, Ao3BoAeHHX MCDP3 13 «Ominkm 3a CIIPABEAAUBOIO BapTICTIO». Taki METOAH OIIHKHM BKAIOYAIOTDH
BUKOPHCTAHHA CIIPABEAAMBOI BApPTOCTI AK LiHH, fAka O OyAaa O OTpHMaHA 3a IIPOAQXK aKTHUBY, a0O CIIAAYEHA 3a
repeAady 3000B’A3aHHA y 3BHYANHIN Ollepallii MDK yY9aCHUKAMH PHHKY Ha AATy OLUHKHA. 30KpeMa, BUKOPHCTAHHSA
OIpsKOBUX KOTHPYBaHb 400 AAHHX IIPO IOTOYHY PHUHKOBY BapTiCTh IHIIIOIO aHAAOITYHOIO 34 XapaKTepOM
IHCTPYMEHTY, aHAAI3 ANCKOHTOBAHHX TIPOIIOBHX IIOTOKIB 20O iHIIN MOAEAl BU3HAYEHHS CIIPABEAAHBOI BapTOCTL.
[lepeabauyBana crpaBeAAuBa BapTICTh (DIHAHCOBUX aKTHBIB 1 3000B’A3aHb BU3HAYAETHCA 3 BUKOPUCTAHHAM HAABHOL
indopmarii IpO PHUHOK 1 BIALIOBIAHUX METOAIB OIUHKH, a TAKOX HA IHAHBIAYAABHHX OOAIKOBHX ITAXOAAX
YIPaBAIHCBKOTO II€pCOHAAY ToBapuCTBa, 30KpeMa Ha IIACTABl 3aIIAAHOBAHHUX YIOA MUK YIACHHKAMU PHHKY IIOAO
KYHIBAI-IIPOARKY (DIHAHCOBHX IHCTPYMEHTIB.

3araspHI MOAO>KEHHA IITOAO OOAIKOBHX MOAITHK

OOAIKOBI MOAITMKA — KOHKPETHI IPUHIINIIN, OCHOBH, AOMOBACHOCTI, IIpaBHAA Ta IIPAKTHKA, 3aCHOBaHI
CyO’€KTOM TIOCIIOAAPIOBAHHA IIPH CKAaAaHHI Ta 1oAaHHi inancosoi sBitHOcT.,. MC®3 HaBOANTH OOAIKOBI
ITOAITHKY, fAKi, 32 BucHOBKOM PMCBO, AaroTs 3MOry ckaacTu Taxky (piHAHCOBY 3BITHICTD, fIKA MICTHTHME AOPEYHY Ta
AOCTOBIPHY 1H(OPMALIIFO IIPO omeparil, iHI IIOAIl Ta yMOBH, AO fIKUX BOHH 3aCTOCOBYIOTHCA. Taxi ITOAITHKH He
CALA 3aCTOCOBYBATH, fIKIIIO BIIAUB iX 3aCTOCYBAHHS € HECYTTEBUM.

O0aikoBa moaituka ToBapucrBa po3poOAeHA Ta 3aTBEPAKEHA KEPIBHHIITBOM TOBAPHCTBA BIAIIOBIAHO AO
suMor MCBO 8 «OO0AIKOBI ITOAITHKH, 3MIHH B OOAIKOBHX OITIHKAX Ta ITOMHAKH» Ta iHmmX ymHHIX MCO3,
sokpema, MCP3 9 «Dinancosi incrpymentm», Ta MCD3 15 « Aoxia BiA AOrOBOpiB 3 KAl€HTAMED.

Dopma Ta HA3BH pIHAHCOBHX 3BITIB

Ilepeaik Ta Hassu dopm dinancosoi sBiTHOCTI ToBapucTBa BIAIIOBiAaIOTH BumoraM, Bcranosacaum HIT(C)BO
1 «3araabHi BUMOTH AO (piHaHCOBO] 3BITHOCTIY.

MeroAn mosanHsa ingpopmariii' y ¢pinarncoBux 3Birax

3riano HIT(C)BO 1 3sir IIPO CYKYIIHUH AOXIA IepeADadae IIOAAHHA BUTPAT, BU3HAHUX Y IIPUOYTKY abo
30mTKy, 32 KaacupiKaLiEro, OCHOBAHOO Ha MeTOAl " dynkuii Burpar” abo "cobiBaprocti peaaisawii”, 3riAHO 3 sixuM
BUTPATH KAACU(IKYIOTh BIAIIOBIAHO AO iX (PYHKIIH AK 9aCTHHH COOIBAPTOCTI YH, HAIIPHUKAAA, BUTPAT Ha 30yT 200
AAMIHICTPATHBHY AIAABHICTD. IIpeAcTaBA€HHA IPOITOBHX IIOTOKIB BIA OIEPAINHHOI AIAABHOCTI y 3BITI IIPO PyX
IPOLLIOBUX KOIITIB 3AINCHIOETBCA 13 3aCTOCYBAHHAM IIPAMOIO METOAY, 3TIAHO 3 fAKUM PO3KPHBAETHCA 1H(OpPMAILILA
IIPO OCHOBHI KAACH HaAXOAKEHB I'POIIOBUX KOIITIB YU BUIIAAT IPOIIOBUX KOIITIB. IH(OpMaria Ipo OCHOBHI BUAH
IPOIIOBUX HAAXOAKEHb Ta TIPOIIOBUX BHIAAT (DOPMYETbCA Ha INACTaBI OOAiKoBuX 3ammciB ToBapucTBa.
[ToAoeHHA OOAIKOBOI IIOAITHKH, OIIHCaHI HIDKYE, 3aCTOCOBYBAAHMCH IIOCAIAOBHO B VCIX 3BITHHX IIEPIOAAX,
HABEACHUX B Ii# (hiHAHCOBIH 3BITHOCTI.

Busxanus Ta oniHka ¢piHAHCOBHX [HCTPyMEHTIB

TosapuctBo BusHaE (piHarcoBuil akTUB 200 piHaHcOBe 3060B'13aHHA y Oasanci BiaoBiAHO A0 MCD3, xoAn i
TIABPKH KOAH BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IIOAOXKEHDb IIOAO (piHaHCOBOrO iHCTpymeHTa. Omneparii 3
HIpUAGAHHA 200 IPOAAKY (PIHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBAHHAM ODAIKY 32 AATOIO PO3PaXyHKY.

3a crpokom BukoHaHHs (biHAHCOBI akTHBH Ta (PiHAHCOBI 3000B’I3aHHS MOAIAAIOTECA Ha moTouHI (31 crpokoM
BHKOHAHHS 3000B’13aHb A0 12 MicsiB) Ta AOBrocTpokoBi (3i crpokom Bukonanms 30608 13aub Giabie 12 micsis).

TopapuctBo Kaacuikye (PIHAHCOBI AKTUBH fK TAKI, IIIO OLIHIOIOTBHCA ¥ IIOAAABIIOMY 200 32 aMOPTH30BAHOIO
cobiBapricTio, 200 32 CIPaBEAAHBOIO BAPTICTIO HA OCHOBI OOOX TAKHX YHHHUKIB!

a) MOAeAl GizHecy cyh’€KTa FOCIIOAAPIOBAHHS AASL YIIPABAIHHS (DiHAHCOBUMY aKTUBAMM, T4
6) XapaKTePUCTUK KOHTPAKTHAX IPOIIOBHX IIOTOKIB (DiHAHCOBOTO AKTHBY.

TopapucTBoO BU3HAE Takl KaTeropii (piHAHCOBHUX aKTHBIB.

e (piHAHCOBI AKTHUBH, IO OLIHIOIOTBCA 32 CIPABEAAHBOIO BAPTICTIO, 3 BIAOOP@KEHHAM PE3YABTATY
IIEPEOLIHKH y IPHOYTKY 200 30HTKY,

® (piHAHCOBI AKTUBY, IO OIIHIOIOTHCA 3d AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapuCTBO BU3HAE Taki KaTeropil (piHaHCOBUX 3000B'13aHb.

e (bimancosi 3000B'A3aHHs, OLIHEH] 32 AMOPTH30BAHOIO CODIBAPTICTIO;



e (pinaHCOBI 3000B'13aHHsA, OLIIHEH] 32 CIIPAaBEAAHBOIO BAPTICTIO, 3 BIAOOPAKEHHAM PE3YABTATY IIEPEOLIHKH ¥
pubyTKy 200 30HTKY.

3 METOIO KOPEKTHOIO BH3HAYCHHA KATEropil, 3a AKOIO MarOTh KAacHpIKyBaTHCh (DIHAHCOBI aKTHBH,
ToBapHCTBO IPOBOAUTH HACTYIIHI TECTYBAHHA Ta OLIHKA. «BU3HAYEHHA OI3HEC-MOAEAI» - OIlHKa, 32 AOIIOMOTOIO
akoi TosapuctBo BHU3HAYAE MCETy VIPHMAaHHA HOPTQEAIO (PIHAHCOBUX AKTHBIB; «TECT XapaKIEPUCTHUK
IIEPEADAYECHUX AOTOBOPOM IPOIIOBHUX IIOTOKIBY - TECT, 332 AOIIOMOIOIO fKOIO AHAAI3YIOTHCH XaPaKTCPUCTHKH
I1ePEeADAYECHUX AOTOBOPOM IPOIIOBUX IIOTOKIB (PIHAHCOBOIO aKTHBY. 32 PE3yAbTATAMU BH3HAYCHHA OI3HEC-MOAEAI
Ta PE3YABTATAME KTECTY XaPAKTEPUCTUK IEPEADAICHIX AOTOBOPOM I'POIIOBHX IIOTOKIBY BU3HAYAETHCA KAACH(iKaLiia
(piHAHCOBOIO aKTHUBY.

Tepmin «Oi3HEC-MOAEABY BH3HAYAE T€, AKUM YHHOM TOBAapHCTBO yrpaBAsde (hDiHAHCOBHMHU AKTUBAMHU 3 METOIO
OTPUMAaHHA TPOINOBHX ITOTOKiB. Di3Hec-MOAE€AD BH3HAYAETHCA IIPOBIAHUM  YJIPABAIHCBKAM — ITEPCOHAAOM
ToBapHCTBOM Ta 3BHYANHO XaPaKTEPU3YE AIAABHICTD DaHKy, fIKy BiH IIPOBOAHTD 3 METOIO AOCATHEHHS ITOCTABAEHHIX
LIAEH.

Busmauarorscs 2 OCHOBHI Oi3HEC-MOAEAI

1) 6Gismec-mMoAeAp «yTpumanHs (DIHAHCOBHX AKTHBIB AAfl OTPUMAHHS IEPEADAYCHUX AOTOBOPOM TIPOIIOBHX
HOTOKIBY;

2) GisHec-MOAEAD «yTpEMaHHs (PIHAHCOBHX AKTHBIB AAS OTPUMAHHS IIEPEAGAYCHUX AOTOBOPOM IPOIIOBHX
IIOTOKIB 200 IIPOAAKY.

I'lia gac mepBicHOrO BUsHaHHA (PIHAHCOBOIO aKTUBY 200 (hiHAHCOBOIO 3000B'13aHHsA ToBapucTBO OLIHIOE iX 32
IXHBOFO CITPABEAAMBOFO BAPTICTIO .

[1pu npurnmuaenHi BusHaHHA (DIHAHCOBOIO AKTUBY ITOBHICTIO PI3HULIA MDX!
a) GaAAHCOBOIO BapPTICTFO (omirenoro Ha AaTY IIPATIITHEHHSA BU3HAHHA) T2

6) OTPUMAHOO KOMIICHCALIEO (BKAIOYAFOUH OYAB-SIKUIT HOBHI OTPUMAHHIT AKTHB MIHYC OYAb-KE HOBE B3fTC
3000B’I3aHHS1) BUSHAIOTH y TIPHOYTKY 200 30MTKY.

TOBaPUCTBO BHKOPUCTOBYE AASL OOAIKY AeOITOPCHKOI 3a00pProBaHOCTI, SIKA BUHHKAA 34 AOTOBOPAMHU YCTYIIKK
IIpaB BHMOTH, MCTOA CIIPABEAAMBOI BAPTOCTi, OCKIABKM Ha ITACTAaBI OOIPYHTOBAHHX CYAKCHb HAHBHIIIOIO
YIPaBAIHCBKOIO IIEpPCOHAAY ToBapHCTBa HE BHKOPHCTOBYE OI3HEC-MOAEAB «yTpUMaHHA (DIHAHCOBHX AKTUBIB AAf
OTPUMAHHS IIEPEADAYECHIX AOTOBOPOM I'POLIOBHX IIOTOKIBY. V 3B'S3KY 3 LIHM, KEPYFOUIHCH TOAOeHHamu 1t 4.1.2,
. 4.1.4 MC®3 9 ta cr. 1 3akony Ne 996, ToBapuctsBo BUKOPHCTOBYE AAfL ODAIKY Takol 3a60proBaHOCTI OLIHKY 3a
IXHBOFO CIIPABEAAHBOIO BAPTICTIO.

®imaHCcOBUI aKTHUB OLIHIOETHCA 3a AMOPTH30BAHOIO CODIBAPTICTIO, fAKIINO BiH IPHAOABAETHCA 3 METOIO
OAEPKaHHA AOTOBIPHHX IPOILIOBUX IIOTOKIB 1 AOTOBIpHI yMOBH (DIHAHCOBOIO aKTHUBY I€HEPYIOTH IPOIIOBI IIOTOKH,
KOTp1 € CYTO BUIIAQTAMH OCHOBHOI CyMH Ta IIPOIIEHTIB HA HEIOTAIIICHY YaCTKy OCHOBHOI CyMI.

ToBapHCTBO BU3HAE PE3EPB INA 30MTKH AAfl OYIKYBAHUX KPEAUTHHX 30HTKIB 32 (DIHAHCOBHM aKTHBOM, AKHE
OOAIKOBYETBCSA 32 AMOPTH30BAHOIO BAPTICTIO.

OO0AIKOBA IIOAITHKA IIIOAO IIOAAABIIIO! OIIHKU (DIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCA HIDKICE ¥ BIAIOBIAHUX
PO3AiAaX OOAIKOBOI ITOAITHKH.

3uerriHeHHA (pIHAHCOBHX AKTHBIB

MC®3 9 Bumarae CTBOPEHHS PE3EPBIB IIA OUIKyBaHI KPEAUTHI 30MTKH, TOOTO 30HTKH BiA 3HEIIHEHHS, AKE
MO)K€ CTaTUCA B MalOyTHbOMY, HaBiTh 3 MIHIMAABHOIO HMmoBipHicTro. Ha komxmy 3BitHy Aary Tosapucrso
BU3HAYAE, YU BIAOYAOCH 3HENIHEHHA (DIHAHCOBOIO AKTHBY.

OsHakaMu 3HEIHCHHA MOXYTb OyTH!

* ITOTipIIEHHA CHTYAIl Ha PIHKY;

* 30iAbIreHHA (PAKTOPIB rAAY3E€BOIO PH3HUKY;

* qporipiieHHA (PIHAHCOBOIO CTAHY EMITEHTA,

* ITOPYIIEHHSA MOPAAKY ITAATEKIB;

* BHCOKA HMOBIPHICTH OAHKPYTCTBA €MITEHTA,

* BU3HAHHA 3HIDKCHHA KPEAUTHOTO PEHTHHTY PEHTHHTOBHM ar€HTCTBOM.

Komnrrenii o4ikyBaHUX KPEAHTHHX 30HTKIB OOYMOBACHA INABHIICHHMU PH3HKAMH CBiTOBOI (piHAHCOBOL
cucremu. Paaa 3 MCP3 peaaizysasa y MCD3 9 MmoaeAD OYIKyBAHUX KPEAUTHHX 30HTKIB, 3TIAHO 3 AKOIO OYiKyBaH1
KPEAHTHI 30HMTKH BU3HAIOTHCA y (DIHAHCOBIH 3BITHOCTI AK pe3eps.



KpeaurHuii 30HTOK — pISHHLA MDK HEPEAGAYCHHMU AOIOBOPOM IPOIIOBHMU IIOTOKAMH, IO HAACKATH
oprasisarii, 1 IpOIIOBUMH IIOTOKAMH, fAKI BOHA odikye orpumard. Sxmo daxkrop wacy icroTHH, TO OYiKyBaHI
IPOIIOBI IIOTOKA AHUCKOHTYIOTBCH 34 IIEPBICHOIO €(EKTHBHOIO CTaBKOIO IIpoiieHTa. [lopsAAok 3HemiHEHHH,
peaaizoBaruii y MCD3 9, 3acTocoByeTBCA AO piHAHCOBUX aKTUBIB, IO OOAIKOBYIOTBHCH!

®3a aMOpTI/ISOBaHOIO BapTiCTIO 324 MOACAAXO CCpCKTI/IBHOI CTaBKH HpOHCHTa;
®3a CHpaBCAAI/IBOIO BapTiCTIO ‘ICPCS pCByAI)TaT HCpCOHiHKI/I y HpI/I6yTKy 200 36I/ITKy.

SAxmo diHaHCOBUI aKTHB OOAIKOBYETBCA 32 AMOPTH30BAHOIO BapTicTIO. OIIHOYHUI pe3epB MiA OUiKyBaHI
KPEAUTHI 30HTKH CTBOPIOETHCA 332 PAXYHOK IIPHUOYTKIB 1 30HTKIB 1 3MEHIIye 0OaraHCOBY BapTicTh (hiHAHCOBOIO
aKTUBY y 3BiTi IIpO (PiHAHCOBUI CTaH.

SAxmo diHAHCOBHHA aKTUB OOAIKOBYETHCA 32 CIIPABEAAHMBOIO BAPTICTIO HYEPE3 PE3YABTAT IIEPEOLUHKH Y
pubyTKy 2060 30mTKy. OLIHOYHUI pe3epB A OUiKYBaHI KPEAUTHI 30HMTKH CTBOPIOETHCA 33 PAXYHOK IPHOYTKIB i
30UTKIB.

Aas aeOitopcpkoi 3aboproanocti, TOBapHCTBOM 3aCTOCOBYETHCA 3araAbHHM INAXIA. A caMme OLIHKY
3MEHITIEHHA KOPUCHOCTI B TpH etanu. Ha meprmomy erarri, mpu mepBiCHOMY BH3HAHHI T4 32 BIACYTHOCTI CYTTEBOTO
3pOCTaHHA KPEAUTHOTO PU3HKY, PE3EPB IA 30HTKH PO3PAXOBYETHCA AK OYIKYBAHI KPEAUTHI 30UTKH HA TOPH3OHTI
A0 12 wmicsmis (abo MeHIIe, SKIIO CTPOK AO IOTAalIeHHs akTUBY MeHine). Ha Apyromy erami, mpm cyrreBomy
3pOCTaHHI KPEAHTHOIO PH3HKY, PE3EpB IIA 30HTKH PO3PAXOBYETbCA AK OUIKYBAHI KPEAHTHI 30HMTKH 32 BECH
3aAMINKOBHE CTPOK All axrmBy. Ha Tperpomy erami, mpm macrammi moall Aedoaty (o6’exrmBHHX 03HAK
3HETTIHEHHS), pesepB 1A 30HTKH IPOAOBXKYE PO3PAXOBYBATHCHA AK OUIKYBaHI KPEAHMTHI 30HTKH 32 BeECh
3AAHINKOBUI CTPOK All aKTHBY, aAe IIPU IIbOMY BIACOTKH IIOYHHAIOTH HAPAXOBYBATUCH HA UUCTy OAAAHCOBY
BApPTICTh AKTHUBY ITICAS BUPAXyBaHHA PE3EPBY, B TOI YacC AK HA IEPIIHX ABOX €TAITaX BIACOTKH HAPAXOBYIOTHCA HA
BAAOBY OAAAHCOBY BapTiCTh O€3 BpaXyBaHHSA PE3EPBY.

I'porrroBi Koy T4 iXHI €KBIBAACHTH
I'poIIIOBI KOIIITH CKAGAAFOTBCA 3 TOTIBKH B KaCl Ta KOIITIB HA IIOTOYHUX PAaXYHKAX y OaHKaX.

ExBiBaAeHTH TPOITTOBUX KOIITIB — IIe KOPOTKOCTPOKOBI, BUCOKOAIKBIAHI IHBECTHIIH], ki BIALHO KOHBEPTYFOTBCA
y BIAOMI CyMH IPOITIOBHX KOIIITIB 1 AKMM ITPUTAMAHHHIH HE3HAYHNNA PHU3HK 3MIHH BapTOCTI. IHBecTHIIIA BU3HAYAETHCA
3a3BHYAH AK €KBIBAAEHT TPOITOBUX KOIMTIB TIABKH B Pa3i KOPOTKOTO CTPOKY ITOTAITICHHS, HAITPUKAAA, IIPOTATOM He
OiAbIIIe HIK TPH MICALI 3 AATH IPUAOAHHS.

I'pormrosi komrTi T2 IX €KBIBAACHTH MOKYTb YTPHUMYBATHCH, 4 OIIEPAIlil 3 HIMH ITPOBOAWTHCA B HAITIOHAABHII
BAAIOTI T4 B IHO3EMHIN BAAFOTL.

IHO3EeMHA BAAIOTA — i€ BAAIOTA iHIIA, HiX (PYHKIIOHAABHA BaAIOTA (HIK BAAIOTA 3BITHOCTI).
I'porrosi kormTH Ta IX €KBIBAAEHTH BU3HAFOTHCA 32 YMOBH BIATIOBIAHOCTI KpHUTEPIAM BH3HAHHSA aKTHBAMII.

ITopaApITa  OITIHKA TPOITIOBHX KOINTIB 3AIMCHFOETBCA 332 CIIPABEAAMBOIO BAPTICTIO, fAKa AOPIBHFOE IX
HOMIHAABHIN BAPTOCT.

ITopaaprTa  OITIHKA €KBIBAACHTIB TPOITIOBHX KOIITIB, ITPEACTABACHHUX ACTIO3UTAMH, 3AIHCHIOETBCA 32
AMOPTH30BAHOIO CODIBAPTICTIO.

IlepBicHa Ta TIOAAABIIA OITIHKA TPOITIOBHX KOIITIB Ta iX GKBIBAAGHTIB B IHO3EMHIM BAAFOTI 3AINCHIOETHCA Y
pynknionaAsHiit Baaroti 32 odinifinnmu kypcamu Harionaapnoro 6anky Vipainu (HBV).

V pasi oOmexeHHs ITpaBa BUKOPUCTAHHS KOIITIB Ha IOTOYHHUX PaXYHKAX B y OaHKax (HAIIPHKAAA, y BUITAAKY
npusHadeHHA HBY B GaHKIBCBKIH yCTaHOBI THMYAacOBOL aAMiHiCTpaL[ii') Il aKTHBH MOKYTh OyTH KAaacudikoBaHl y
CKAGAl HEITOTOYHMX akTuBiB. Y BuIaaky npuiiaarras HBY pimrenss mpo Aixsisariro OaHKIBCBKOI yCTAHOBH Ta
BIACYTHOCTI HMOBIPHOCTI TTOBEPHEHHSA TPOITOBUX KOINTIB, BU3HAHHA X AK aKTHBY IPUITHHAETHCA 1 IX BapTicTh
BIAOOpaKa€eThCA y CKAAAL 30MTKIB 3BITHOIO IIEPIOAY.

3060B'13aHH.

Kpeauropcpka 3a00propaHicTs BUSHAETHCA AK 3000B’A3aHHA TOAL, KOAH TOBapHUCTBO CTa€ CTOPOHOIO AOTOBOPY
T4, BHACAIAOK IIbOTO, HAOYBAa€ IOPUAMYHE 3000B A3AHHSA CIIAATHTH ITPOIIOB] KOIITH.

ITorouni 30008’ a3aHHA — 1€ 3000B’A13aHHA, AKI BIATOBIAAIOTH OAHIN 200 AEGKIABKOM i3 HIDKYEHABEACHIX O3HAK.

e KepiBaumrso ToBapHCTBa CIOAIBAETBCA ITOTACHTH 3000B’A3aHHA 200 3000B’A3aHHA INAAATAE IIOTAIIICHHIO
ITPOTATOM ABAHAAITATH MICAIIIB ITICAA 3BITHOTO TIEPIOAY,

e KepiBaumrso Tosapucrsa He Mae Oe3yMOBHOIO IIpaBa BIACTPOYNTH IIOTAIIECHHA 3000B’A3aHHA IIPOTATOM
ITTOHAMMEHITIE ABAHAAIIATH MiCAIUB ITICASl 3BITHOTO ITEPIOAY.



[Torouni 3000B’A3aHHA BUSHAIOTHCA 3a YMOBH BIATIOBIAHOCTI BUSHAYCHHIO 1 KPUTEPIAM BU3HAHHA 3000B 32Hb.
[Torouni 3000B’13aHHA OLIHIOIOTHCA ¥ IIOAAABIIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.

[Toro4yHy KpeAHTOPCHKY 3a00proBaHiCTh OE3 BCTAHOBACHOI CTaBKU BIACOTKA TOBapHCTBO OLIHIOE 32 CYMOIO
IIEPBICHOIO PAaXyHKY (PAKTYPH, AKIIO BIAUB AUCKOHTYBAHHA € HECYTTEBUM.

DinaHcoBl 3000B’a3aHHA - KAacHpikaria. ToBapHUCTBO IIiCAA IIEPBICHOTO BU3HAHHA OLIHIOE Ta BIAOOpaKae
B OyXraATepchbKOMY OOAIKy Bci (pIHAHCOBI 3000B’A3aHHSA 32 AMOPTU30BAHOIO CODIBAPTICTIO, 32 BUHATKOM:!

1) iHaHCOBUX 3000B’3aHB, IO ODAIKOBYIOTBCA 32 CIIPABEAAHBOIO BAPTICTIO 3 BU3HAHHAM IIEPEOLIHKH Yepe3

npubyTKe/36uTKY;

2) inaHCOBHUX 3000B’A3aHb, AKI BUHHUKAIOTH, AKIIO IIEPEAABAHHA (DIHAHCOBOIO aKTHBY HE BIAIIOBIAAE yMOBaM
IIPUIIMHEHHA BUSHAHHA 200 3aCTOCOBYETHCA IIPHHIIHUII IIPOAOBKECHHSA YIaCTI;

3) AOTOBOPIB (PIHAHCOBO! rapaHTii, aBaAs, HOPYIUTEADCTBA,
4) 3060B’13aHb 3 KPEANTYBAHHSA 32 CTABKOIO, HIKYE PUHKOBOI,

5) YMOBHOI KOMIICHCAII, BHM3HAHO! ITOKyIIIIEM IA dYaC OO’€AHAHHS Oi3HeCiB, AO fAKOI 3aCTOCOBYETBHCS
MIiKHAPOAHUH cTaHAAPT diHaHCOBOI 3BiTHOCTI 3 “O6’cAHaHHSA 6i3Hecy . Taka YMOBHA KOMIICHCAITISA B IIOAAABITIOMY
y ™M y

OLIHFOETHCSA 32 CIPABCAAUBOIO BAPTICTIO 3 BU3HAHHSAM LIEPCOLIHKYU Yepe3 IpubyTKe /30U TKL.

[Ipomenti BuTpatH 3a (PIHAHCOBHMH 3000B’A3aHHAMH, INO BIAHOCATBCA AO KaTeropil OLIHIOBAHHX 32
AMOPTH30BAHOIO CODIBAPTICTIO, BU3HAIOTHCA 3 BUKOPHUCTAHHAM €(DEKTUBHOI CTABKH BIACOTKA y CKAGAl AOXOAIB 200
BUTPAT.

®inancoBl 3000B’A3aHHA MOXKYTh OIIHIOBATHCH 32 CIIPABEAAHBOIO BAPTICTIO 3 IIEPEOLIHKOIO dUepes
npubyTkn/30UTKE B HACTYIIHUX BumaAkax. 1) 3a moxiaumvn dinancoBumu incrpymentamu; 2) B pasi, AKIIO BOHH
CTBOpEHi 400 MPUADAHI 3 METOIO HACTYIIHOTO IIPOAAXKY 400 3BOPOTHOIO BHKYILY.

CyA>KeHHA TOAO OYIKyBAHHX TEPMIHIB yTPHMYBAHHA (PIHAHCOBHX [HCTPYMEHTIB

KepiBauimrrso Toapucrsa 3acrtocoBye HpodpecifiHe CYAKEHHA IMOAO TEPMIHIB yIpUMaHHA (DIHAHCOBHX
IHCTPYMEHTIB, IIO BXOAATH AO CKAaAy (piHAaHCOBHX axkTuBiB. [Ipodeciiine cyAxeHHA 3a IIUM IINTAHHAM IPYHTYETHCH
Ha OWLiHII pu3HKIB (DIHAHCOBOIO IHCTPYMEHTY, HOIO HpHOyTKOBOCTI I AuHaMiri Ta iHmwmx daxropax. Ilpore
ICHYIOTb HEBH3HAYEHOCTI, fAKI MOXKYTb OYyTM IIOB’A3aHI 3 IPHU3YIHHECHHAM OOIIy IIHHUX IIAIIEpiB, IO HE €
IIAKOHTPOABHIM KepIBHHUIITBY ToBapuctsa (PakropoM 1 MOKe CyTTEBO BIAMHYTH Ha OILUHKY (biHAHCOBUX
IHCTPYMEHTIB.

Buxko )PUCTAHHA CTABOK AHCKOHTYBAHHA

CraBKa AUCKOHTY - i€ IIPOIICHTHA CTaBK4, KA BUKOPUCTOBYETBCA AAA IIEPEPAXYHKY MAMOYTHIX IIOTOKIB AOXOAIB
B EAMHE 3HAYCHHS Terepimubol (moTounoi) Baprocti, sika € 6a3010 AAfl BUSHAYCHHs PHHKOBOI BapTocTi Oismecy. 3
eKOHOMIYHOI TOYKH 30Dy, B POAl CTaBKH AHCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY HA BKAGACHHI KaIlTaA y
BIAIIOBIAHI 3 pIBHEM PH3HKY ITOAIOHI ob'exryn iHBecTyBaHHS, 200 - CTABKA AOXOAY 32 AABTEPHATHBHUMHA BapiaHTAMH
IHBECTHIIIH 13 31CTABAAHHA PIBHA PU3HKY Ha ATy OIUHKN. CTaBKa ACKOHTY Ma€ BU3HAYATHCA 3 YPaXyBaHHAM TPHOX

daxropis:
a) BApTOCTI rporei y vaci;

6) BapTOCTI AJKEPEA, fIKI 3AAYIAIOTBCA AASL (PIHAHCYBAHHA IHBECTUIIIHOIO IIPOEKTY, fIKI BUMATAFOTH PI3HI PIBHI
KOMITEHCALIIT]

B) dakropy pusuxy a60 Mipu HMOBIPHOCTI OTPUMAHHSA OYIKYBAHUX § MAHOYTHBOMY AOXOAIB.
Busaaau:a Tta oriHka OCHOBHHX 3ac001B

OcHoBHi 3acobu B miromy BiaoOpakeni 3a mepsicHoro (icropmamoro) — BapricTio 32 BHpaxyBaHHSM
HakoIIM4eHO! aMopru3anii Ta HAKOIMYEHHX 30MTKIB BiA 3HemiHeHHA B pasi ix mHasBHocti. OCHOBHI 3acobu
OOAIKOBYFOTBCS Ta BIAODOpakaroThes y pirancosiit ssitaocti ToBapuctsa y Biarosiarocti 3 MCBO 16. OcnoBrnvu
3acobamu ToBapucra € MaTepiaAbHI AKTUBH, OYIKYBAHHE CTPOK BUKOPHCTAHHA AKHX OIABIIIE 1 poxky. IlepsicHa
BapTICTb OCHOBHUX 3aCOOIB BKAIOYAE LIHY HPUAOAHHA, HEHIPAMI IIOAATKH, IMIOPTHI MHT2, AK IIOB’A3aHI 3
IIPUADAHHAM OCHOBHHX 3aCOOIB 1 He INAAATAIOTH BIAIIIKOAYBAHHIO, BHTPATH Ha YCTAHOBKY Ta HAAATOAMKCHH
OCHOBHHX 3aCO0IB, AOCTaBKY, 4 TAKOJK IHIII BUTPATH, OE3IIOCEPEAHBO IIOB’A3aHI 3 AOBEACHHAM OCHOBHHUX 3aCODIB AO
CTaHy, y AKOMY BOHH IIPHAATHI AO BHKOPHCTAHHA 13 3aITAAHOBAHOIO METOO. BUTpaTH Ha ITOAIIIIIEHHA OCHOBHHX
3aCO0IB KAITAAI3YIOTBCA TIABKH B THX BHIIAAKAX, KOAX BOHH IIPH3BOAATD AO 301ABIIEHHA MAHOYTHIX €KOHOMIYHUX
BHTOA BIA OCHOBHOTO 3ac00y. Bcl IHII BHTpaTH BU3HAIOTHCA Y 3BITI PO (DIHAHCOBI PE3YABTATH Y CKAAL BUTPAT ¥
TOMY IIEPIOAL, B AKOMY BOHH ITOHeceHi. [IpuninHeHHA BU3HAHHA OCHOBHHUX 34COOIB BIAOYBA€TBCA ICAA IX BHOyTTH
200 B THX BHIIAAKAX, KOAH IIOAAABIIIC BUKOPHCTAHHSA AKTUBY, AK OYIKYE€ThCA, HE IIPHHECE EKOHOMITHIX BHIOA.



OcHOBHI 32c00H1 TOBapI/ICTBa KAaCI/Iq)iKyIOTb 32 TAKHIMH prHaMI/I ( KAQ.CQ,MI/I)

® MAIIHHH Ta OOAdAHAHHSA, 3 HUX. CACKTPOHHO-OOYNCAIOBAABHI MAIIIHMHH, 1HIN MAIIIIMHI AAfl ABTOMATHYHOIO
00pobAeHHA iH(MOpMALI], ITOB’f3aHI 3 HHMH 3aCO0H 34YUTyBaHHA 400 ApyKy IHQopmamil, IOB’A3aHl 3 HUMU
KOMIT FOTEPHI ITPOrpaMu (KpiM [IpOrpaM, BUTPATH HA HPUAOAHHA fAKUX BH3HAIOTHCA POAATI, Ta 20O mporpam, fki
BH3HAFOTBCA HEMaTepiaAbBHIM AKTHBOM), KCEepOKcH, iHImM IH(OpMAIIHHI CHCTEMH, KOMyTATOPH, MOAYAL, MOAEMH,
AkepeAra Ge3nepebiiiHOrO KUBACHHS Ta 3aCOOH X IHAKAIOUCHHS AO TEACKOMyHIKAIMHUX Mepex, Teaedonu (B
TOMY 9HCAL CTIABHUKOB), mikpodoHn i pamii, daxcu, paalocraniiii, 0OAaAHAHHSA 3B A3KY.

® incrpymentH, npuaaay, imsenTap (MeGAi);
® iHII OCHOBHI 32C00M,

® MaAOIIHHI HEOOOPOTHI MAaTEPiaAbHI AKTHBHL.

AAf BU3HAHHA OCHOBHHX 3aCOOIB, IHIIIMX HEOOOPOTHUX MATEPIAABHHX aKTHBIB Ta HEMATEPIAABHUX AKTUBIB,
BHU3HAYECHHA TEPMIHy X KOPHCHOIO BHKOPHCTAHHS, BH3HAYCHHA EAMHHX METOAOAOITYHHX 3acas ODOAIKOBOI
IOAITHKM HEODOPOTHHX AKTHBIB 1 3aCTOCYBAHHA METOAIB OIIHKH Ta HAPAXYBAHHA 3HOCY CTBOPEHO TEXHIYHY
EKCIIEPTHY KOMICIFO B CKAAAl KEPIBHUKIB BUPOOHUYHX CAYKO (BiAAiAiB) Toapucrsa.

AmoprH3aris.

Amoprusanis ocHOBHUX 32cO0IB MOYMHAETBCA 3 MICAILS, HACTYIIHOTO 32 MICAIIEM, KOAM TAKUH aKTHB CTAE
IIPUAATHUM AO BUKOPHCTAHHS. AMOPTH3ALUA HAPAXOBYETHCHA 3 BUKOPUCTAHHAM IIPAMOAIHITHOIO METOAY IIASIXOM
CIIMCAHHS BapPTOCT, fKa AMOPTH3YETbCA IIPOTAIOM CTPOKY KOPHCHOIO BHUKOPUCTAHHS akTHBY. [lpu BBeAcHHI B
EKCIIAYATALIIFO BCTAHOBAIOIOTBCA IHAMBIAYAABHI TEPMIHH KOPHCHOIO BUKOPHUCTAHHA AAA OKPEMUX OCHOBHHUX 3aCO0IB
BUXOASYH 3 AllicHOrO crany Taknx o6’ektis (Oyaisai ta cropyamn 20-50 pokis, marmam Ta yeratkysanus 10-15 poxis,
iHCTpYMEHTH, IpHAaAK T2 iHIm ocHOBHI 3acobu 4-8 pokis).

CrpoKu BUKOPHCTAHHA OCHOBHHUX 3aCO0IB IIEPEIAAAAIOTHCS Y BUITAAKAX!
-3MIHM €KOHOMIYHIX BHTIA BiA BUKOpUCTAHHS Iyl (BHAIB) OCHOBHHUX 32c00iB — KOMICi€TO;

-npu Karitaaizanii Burpar (60 mpu 9acTKOBOMY CIIMCAHHIO) OKPEMOTO 06’ €KTa OCHOBHUX 3aCO0IB — pOGOIOF0
KOMICI€TO.

AiKBiAaLIIFiHA BAPTICTh OCHOBHHX 3aCOOIB BU3HAYAETHCA PIBHOIO HYAIO.

Ilepeorniinka 3AIFICHFOETBCA OAMH pa3 Ha pIK CTaHOM Ha 31 IPyAHA IpHU BHHHKHEHHI HeoOXxiaHOCT ii
IIpOBeACHHA. Mexy CyTTeBOCTI AAA IIPOBEACHH:A IIEPEOLIHKH, 2 CAME BEANYHHY PO3PHUBY MUK 3aAHIIKOBOIO Ta
CIIPABEAAUBOIO BaPTICTIO OCHOBHHX 3ac00iB Beranosuty Ha pisai 20 %.

[lepeorrinka OCHOBHUX 3acO0IB Ti€l rpymy, 00'exTH AKOI BiKE 3a3HAAU TIEPEOITIHKH, HAAAAl MAa€ TTPOBOAUTHCA 3
TAKOIO PEIYAAPHICTIO, IIOO IX 3aAMINKOBA BAPTICTh HA AATy OAAAHCY CYTTEBO HE BIAPI3HAAACA BiA CIPaBEAAHBOL
BapTOCTI.

}IKL[IO y HCpBI/IHHI/IX AOKYMCHTAX, AKHUMU OCt)OpMAIOGZTI)CH HpI/IA62,HHH (BI/II‘OTOBACHHH) OCHOBHHUX 3aCO0iB 4n
BBCACHHA iX B €KCHAyaTaHiIO 663HOCCPCAHBO HEC 3a3HAYa€TbCA MCTA BI/IKOpI/ICTaHHH OCHOBHOIO 3aco6y (BI/IpO6HI/I‘IC
un HCBI/IpOGHI/I‘IC BI/IKOPI/ICTaHHH), BBaXKaTH, II1O OCHOBHHIT 32ci0 HpHSHa‘IaeTBCH AASA BI/IpO6HI/I‘{OI‘O BI/IKOpI/ICTaHHH.
Vv HPOTI/IAC)KHOMY pasi, AKIITO OCHOBHHUII 3acib HpHSHa‘IaGTbCﬂ AASA HCBI/IpO6HI/I"IOI“O BI/IKOpI/ICTaHHH, HpO 1Ie
O6OB’H3KOBO IIOBMHHO 6yTI/I 343HAYCHO Y HCPBI/IHHI/IX AOKYMCHTAX, SAKHIMH Oq)OpMAIOETI)CH HpI/IA62,HHH,
BHUTOTOBACHHS Y BBCACHHA B CKCHAyaTaL[iIO TaKHUX HCBI/IpO6HI/I"II/IX OCHOBHHX 32CO0iB.

Iloaaasmri Burparw.

ToBapuCTBO HE BHM3HAE B 0OaAAHCOBIH BapTOCTi OO'€KTa OCHOBHHX 3aCODIB BHTpATH Ha IIOACHHC
OOCAYrOBYBaHHS, PEMOHT T4 TEXHiYHEe OOCAYTOBYBaHH: 00'ekTa. LI BUTpaTH BU3HAIOTBCA B IPUOYTIKY IH 30UTKY,
KOAHM BOHHM IToHeceHi. B GasaHCOBi# BapTOCTi 00'€KTa OCHOBHUX 32CO0IB BUSHAIOTHCS Taki IIOAAABII BUTPATH, fKi
3aAOBOABHAIOTH KPUTEPIAM BU3HAHHSA AKTUBY.

HemarepiaAbHI aKTHBH

HemarepiaapHi aKTHBH OIIHIOIOTBHCA 34 COOIBAPTICTIO 32 BUPAXyBAHHAM OYAB-AKO! HAKOIIMYEHO! aMOpTH3aIlii Ta
OyAb-AKHX HAKOIIMYECHHUX 30UTKIB BIA 3MEHIILICHHA KOPHCHOCTI. AMOPTH3AIliA HEMATEPIAABHUX aKTHBIB 3AINCHIOETBCA
i3 3aCTOCYBAHHAM IIPAMOAIHITHOrO MeTOAy. HemarepiaabHi akTuBH, fAKI BUHHKAIOTH § PE3YABTATI AOTOBIPHUX 200
IHINTAX FOPUANIHHUX ITPaB, aAMOPTH3VIOTHCA ITPOTATOM TEPMIHY YHHHOCTI ITHX ITPaB.

AMOpTH3AIliA HEMATEPIAABHUX AKTHBIB 3 HEBU3HAYCHIM CTPOKOM KOPUCTYBAHHA (AiHeH3iﬂ) HE IIPOBOAUTBCHL.

3MeHIIIeHHA KOPHCHOCTI OCHOBHHX 3aCO0IB T4 HeMATEPIAABHHUX AKTHBIB



Ha xoxuy 3BitHY Aary ToBapmcrBo OIHFIOE, UM € fAKACH O3HAKA TOIO, IO KOPHCHICTD AKTUBY MOIKE
3MeHIHTUCA. TOBapUCTBO 3MEHIITye OAAAHCOBY BAPTICTh AKTUBY AO CYMH HOIO O4YiKYBAHOIO BIAIIIKOAYBAHHS, AKIIO i
TIABKH SIKIIIO CyMa OYIKyBAHOIO BIAIIIKOAYBAHHA aKTHBY MEHIIA BiA HoOro GaaaHcoBoi Baprocti. Take 3MeHIIICHHA
HEraiHO BU3HAETHCA B IPUOYTKAX YH 30MTKAX, AKIIO AKTHB He ODAIKOBYIOTB 32 IIEPEOLIHEHOIO BAPTICTIO 3LIAHO 3
MCBO 16. 36u1ok BiA 3MEHIICHHA KOPUCHOCTI, BH3HAHHIN AAfl AKTHBY (32 BHHSATKOM IVABIAY) B IIOICPEAHIX
repioaax, TOBapHCTBO CTOPHYE, AKIIO 1 TIABKH fIKIIIO 3MIHUAHUCA IIOIIEPEAH] OINHKH, 3aCTOCOBAHI AAf BU3HAYCHH
CYMH OYIKYBAHOIO BIAIIKOAYBaHHfA. [licaf Bu3HAHHA 30HTKY BIA 3MEHIIICHHA KOPHCHOCTI aMOPTH3AIlifi OCHOBHUX
3aCO0IB KOPHIYETBCA B MaMOyTHIX IIEPIOAAX 3 METOIO PO3IOAIACHHA IIEPErAfAHyTOl OAAaHCOBOI BapTOCTI
HEODOPOTHOTIO aKTUBY HA CHCTEMATUYHIN OCHOBI IIPOTATOM CTPOKY KOPHCHOIO BUKOPHCTAHH.

OO0AIKOBI TOAITHKH II[OAO HEIIOTOYHHUX AKTHBIB, yTPHMYBAHHX AAA IIPOAAKY

TosapuctBo Kracudikye HEIIOTOYHHH aKTUB fAK YIPHMYBAHHI AAf IIPOAQKY, AKIIO HOro OaAaHCOBA BAPTICTH
OyAe B OCHOBHOMY BIAIIIKOAOBYBATHCA IIASXOM OIepamil IIPOAQKY, a HE IOTOYHOIO BHKOpuCTaHHA. Hemorouni
AKTHBH, YIPUMYBaHI AAA IIPOAQKY, OLUHIOIOTBCA 1 BIAOOPaMKAIOTBCA B OYXIaATEPCHKOMY OOAIKY 32 HAIIMEHIIIOO 3
ABOX BEAHYHH. 0aAaHCOBOIO 200 CIIPABEAAMBOIO BApPTICTIO 3 BHPAXYBAHHAM BHUTpPAT Ha OIeparii, Ios'ssami 3
IIpoA2KeM. AMOPTH3AIIIA HA Taki aKTUBH HE HAPAXOBYETHCA. SOUTOK BiA 3MEHIIIEHHA KOPUCHOCTI IIPU IIEPBICHOMY
YN ITOAAABIIIOMY CITHICAaHHI aKTHBY AO CIIPAaBEAAMBOI BApPTOCTI 32 BHPAXyBaHHAM BHTPAT Ha ITPOAAK BHU3HAETHCHA Y
3BITl IpO (PIHAHCOBI PE3yABTATH.

OO0AIKOBI ITOAITHKH II[OAO OPEHAH

BusnadeHHA TOro, 9H € AOTOBIp OPEHAHHM, 0a3yeTbCA Ha CyTi AOTOBOPY Ha AaTy HOTO BCTYIy B CHAY, IpH
HpOMy Oeperbcsi AO yBarM Te, YU IIepPeADaYa€ BHUKOHAHHA YMOB AOLOBOPY BHKOPHCTAHHA KOHKPETHOIO
aKTUBY/aKTHUBIB, 200 91 HAAAE AOTOBIp Take IpaBo.

[lpu mepBicHOMY BH3HAHHI OpeHAa KAaacuikyerbca a0O fAK omepaliiiHa, abo sk ¢irancosa. Pinarcosa
OpeHAQ, 32 yMOBaMHU fKOI A0 ToBapHCTBa IIEPEXOAATH MaiKe BCl PU3HKM Ta BHIOAHM, IIOB’fI3aHI 13 BOAOAIHHAM
OPEHAOBAHUM aKTHBOM, KAIlTAAI3YETbCA Ha AATy IIOYATKY CTPOKY OPEHAW 32 CIIPABEAAHBOIO BaPTICTIO
OPEHAOBAHOIO MaiHa, 200, AKIIO IIfl CyMa MEHIIA, 32 AUCKOHTOBAHOIO BAPTICTIO MIHIMAABHHUX OPEHAHHX IIAATEXKIB.
OpeHAHI mAaTexl PO3IOAIASFOTBECA MK (PIHAHCOBUMH BHTPATAMH 1 3MECHIIIEHHAM OCHOBHOI CYMH 3000B’A3aHb IIO
OPEHAl TAKUM YHHHM, IIIOO OTPHMATU IOCTIIHY CTaBKy BIACOTKA Ha HEIIOTAIIICHY YaCTHUHY 3000B’A3aHb. PiHaHCOBI
BUTPATH BIAOOPAKAIOTHCA Y CKAAAL 3BiTY IIpo mpubyrtku Ta 30mTKH. OpEeHAOBAHHH AKTHB AMOPTHU3YETHCH IIPOTATOM
HOro CTpoKy KOpHCHOro Bukopucranusa. OAHAK, 32 BIACYTHOCTI OOIpPyHTOBaHOI BIEBHEHOCTI, I0 ToBapucrBo
HaOyA€ IIPaBO BAACHOCTI HA aKTHB B KIHII CTPOKY OPEHAH, AKTUB aMOPTH3YETbCA IIPOTATOM MEHIIOIO 3 ABOX
IIEPIOAIB. CTPOKY KOPHCHOIO BUKOPHCTAHHSA 200 CTPOKY OPEHAH.

OmnepanifiHa OpeHAA — IIe OPEHAR, IO He € (DIHAHCOBOIO OpeHAOKO. IloTO4HI OpeHAHI ImAaTexl BU3SHAIOTBCA
BUATPATAMH Y 3BITi IPO (DIHAHCOBI PE3yABTATH HA AIHIMHIN OCHOBI IIPOTATOM CTPOKY All AOTOBOPY OPEHAH.

ITouaTkoBi TpAMI BHTpaTH, IO BHHUKAIOTH B ITPOIEC BEACHHS ITEPETOBOPIB ITIOAO OIIEPAIIHHOI OPEHAH,
AOAAIOTBCA AO IIOTOYHOI OaAaHCOBOI BapTOCTI AKTHBY, IO 3AA€THCA B OPEHAY, 1 BUSHAFOTBCA IIPOTAIOM CTPOKY
OPEHAH TaK CaMO fIK 1 OPEHAHII AOXIA.

dinarcoBa opeHAA - IIe OPEHAA, 34 AKOIO IIEPCAAIOTHCS B OCHOBHOMY BCI PH3HKH T4 BHHATOPOAH, IIOB'A3aHI 3
IIPaBOM BAACHOCTI Ha aKTUB. TOBAPHCTBO AK OPEHAATOP Ha IIOYATKY CTPOKY OPEHAHU BH3HAE (PIHAHCOBY OPEHAY AK
AKTUBH Ta 3000B'A3aHHA 32 CyMaMH, IO AOPIBHIOIOTH CIIPABEAAMBIH BAPTOCTI OPEHAOBAHOIO MafHA HA IIOYATOK
OpeHAH 200 (axrio BOHU MeHTIi 32 CIIPABEAAHBY BapTiCTb) 32 TENEPINTHbOIO BAPTICTFO MIHIMAABHHX OPEHAHHX
maatexiB. MiHIMAABHI OpPEHAHI IHAATEkKI PO3HOAIAAIOTBCA MDK (DIHAHCOBUMH BHTPATAMH Ta 3MCHIIICHHAM
HEIIOTalIeHuX 3000B'A3aHb. PiHAHCOBI BUTPATA PO3HOAIAfFOTBECA HA KOXKEH IIEPIOA TaKUM UHHOM, IIOO
3a0€3IIEUUTH CTaAy IICPIOAMYHY CTaBKy BIACOTKA Ha 3aAHIIOK 3000B's3amb. Hemepeabadeni opeHami Iaatexi
BIAOOPaKAIOTHCA SIK BUTPATH B THX IIEPIOAAX, V AKUX BOHH Oyan moHeceHi. [loaiTuka HapaxyBaHHA aMopTU3aiiii Ha
OpPEHAOBAHI aKTUBH, IO AMOPTH3YIOTHCSH, Y3TOAXKEHA 13 CTAHAAPTHOIO IIOAITHKOIO TOBapHCTBA IOAO ITOAIOHHX
AKTUBIB.

OrneparuBaa opeHAa

OpeHpa aKTHBIB, 32 SIKOIO PHU3HKM Ta BHHATOPOAHM, IIOB'M3aHi 3 IIPABOM BAACHOCTI Ha aKTHB, (DAKTHYHO
3AAHIIAIOTBCA B OPEHAOAABI, KAacuikyeTbcs fAK omepariiiiHa opeHaa. OpeHAHI IAATEXI 32 JIOAOIO IIPO
OIICpALIIIHY OPEHAY BH3HAIOTHCH fK BUTPATH HA IPAMOAIHIMHINA OCHOBI IIPOTAIOM CTPOKY OpeHAH. AOXIA BIA
OpPEHAH 32 YIOAAMH IIPO OIICPALHHY OpeHAy TOBApHCTBO BH3HAE Ha IIPAMOAIHIHHIN OCHOBI IIPOTATOM CTPOKY
OpPEHAW. 3aTpaTH, BKAFOYAIOYH aMOPTH3AIFO, ITOHECEHI IIPH OTPHMAHHI AOXOAY BIA OPEHAM, BH3HAFOTHCA fK
BUTPATH.

3acrocoysatt MCD3 Ne 16 «Openaa» 3 BIAOOpaKeHHAM B AKTUBAX TA 3000B’A3AHHIAX.



V sxocti 0a3wm oriakm MCD3 Ne 16 «OpeHAa» He 3aCTOCOBYETHCA IO BIAHOIIIEHHFO AO 1HBECTHITIIHOIO MaiiHa

MC®3 (1AS) 40) Ta Gioaoriuamx aktusis MCD3 (1AS) 41).

AOAATKOBUM BUKAIOYEHHAM € CIPOIIECHUN OOAIK CTAHAAPTY T4 BIAHOCHTH OPEHAHI IIAATEXKI AO BHTpPAT
ITepioAy.

1. 3a KOPOTKOCTPOKOBHMI AOTOBOPaMH (CTPOK, Ha SKHI IEPEAAETHCS IIPABO KOPUCTYBAHHS Ta KOHTPOAIO HaA
AKTHUBOM CKAaAa€ MeHIrte 12 micsris);

2. 3a AOFOBOP&MI/I, O0’EKTOM SAKHX € aKTHBH 3 HU3BKOIO BapTiCTI-O (BapTiCHI/II‘/'I KpHTCpH:I BCTAaHOBACHO Y MEiKaxX

A0 40 000,00 rpm.)
OO0AIKOBI ITOAITHKH IIJOAO ITOAATKYy HA IIPHOYTOK

Burparn 3 moaaTky Ha IPHOYTOK ABASIOTH CODOIO CYyMy BHTPAT 3 IIOTOYHOIO T4 BIACTPOYEHOIO IIOAATKIB.
[ToTo4YHMI TOAATOK BU3HAYAETHCA AK CyMa IIOAATKIB Ha IIPUOYTOK, IO INAAATAIOTD CIIAATI (BiALHKoAyBaHH}o) IITOAO
OIIOAQTKOBAHOIO IIPHOYTKY (36mrky) 32 3BiTHHIT mepioa. Ilorouni Burparm ToBapucrBa 3a IOAATKAMH
PO3PAXOBYIOTHCA 3 BHKOPHCTAHHAM ITOAATKOBHX CTABOK, YMHHHUX (b0 B OCHOBHOMY YMHHHX) HA AQTy HAAAHCY.

BiscTpodeHHH ITOAATOK PO3PAXOBYETBCA 32 OAAAHCOBHM METOAOM ODAIKY 3000B'3aHB Ta SBASIE COOOIO
ITOAATKOBI aKTUBH 200 3000B'A3aHH, 110 BUHUKAIOTh § PE3YABTATI TUMYACOBUX PI3HHIb Mizk 0AAAHCOBOIO BAPTICTEO
AKTHBY 9H 3000B'A3aHHA B 6aaaHCl Ta IX IIOAATKOBOIO 6a30K0.

BiacTpodeni moaaTkoBi 3000B'A3aHHA BU3HAIOTBHCHA, K IIPaBHAO, IMOAO BCIX THMYACOBHX PI3HHIb, ITO
ITAAATAFOTh OTIOAATKYBAHHIO. BIACTpOYeHI TTOAATKOBI AaKTHBH BH3HAFOTHCA 3 YPAXYBAHHAM IMOBIPHOCTI HAABHOCTI B
MalOyTHBOMY OIIOAATKOBYBAHOIO IIPHOYTKY, 32 PAXYHOK AKOIO MOKYTh OYTH BUKOPHUCTAHI THMYACOBI PI3HHII, IO
ITAAATAFOTH BUPAXYBaHHIO. bararcoBa BapTICTh BIACTPOYEHUX ITOAATKOBUX AKTHBIB ITEPETAAAAETHCA HA KOKHY AATY
I 3MEHIIYETHCA B Ti Mipl, y fAKid OiAble He iCHye HMOBIPHOCTI TOIO, IO OYA€ OTPUMAHUN OIIOAATKOBAHHMN
IpuOYTOK, AOCTATHIH, 1100 AO3BOAHTH BHKOPHCTATH BUIOAY BiA BIACTPOYEHOIO IIOAATKOBOIO aKTHBY IIOBHICTIO 200
YACTKOBO.

BiacrpodyeHnii IOAATOK pO3pPAXOBYETbCA 32 IIOAATKOBHMHU —CTaBKAMH, fKl, fAK OYIKyeTbcs, OYAyTBH
3aCTOCOBYBATHUCA B IIEPioal peaaisamii BIATIOBIAHEX akruBiB ab0 30060B's3amb. TOBAPHCTBO BH3HAE IIOTOYUHI Ta
BIACTPOYEHI IIOAATKU AK BUTPATH 200 AOXIA 1 BKAIOYAE B IIPUOYTOK 400 30UTOK 32 3BITHHI IEPIOA, OKPIM BHITAAKIB,
KOAU IIOAQTKA BHHUKAIOTH BIA OIlepaiiii abo IOAIH, fIKi BH3HAIOTBCA HPAMO y BAACHOMY KaIiraal abo Bia
o0'eAnanns OisHecy.

ToBapHCTBO BH3HAE IIOTOYHI Ta BIACTPOYCHI IIOAATKH Y KAIITaAl, AIKIIO IIOAATOK HAACKHUTH AO CTATEH, fK
BIAOOpPaKeHO DE3ITOCEPEAHBO ¥ BAACHOMY KAILTAaAl B TOMY CAMOMY YH B IHIITOMY ITEPIOAL

3ammacn
3amacu OILIHIOIOTHCA 334 HAMMEHIIIOIO 3 ABOX BEAUYHH. COOIBAPTICTIO 400 YHCTOIO BAPTICTIO peaAisarii.

Bapricte cumpoBmHM Ta IHITHX MaTepiaAlB CKAAAAETBCA 3 IMHU ITOKYITKM T4, KOAM CTOCOBHO, BHTPAT,
ITOHECEHUX Y 3B’A3KY 3 IXHbOIO AOCTABKOIO AO TEIEPIIITHBOTO MICIIA PO3TAITYBAHHA Ta AOBEACHHAM AO ICHYFOYOTO
crary. Cob6iBapTicTh rOTOBOI IIPOAYKIII Ta HE3aBEPIIEHOIO BUPOOHUIITBA BKAIOYAE BAPTICTD IPAMHUX MaTepiaAiB i
mpari Ta 9YacTKy BHPOOHHYHX HAKAAAHUX BHTPAT Ha OCHOBI HOPMAAbHOI BHUPOOHHYOI IIOTYKHOCTI, are Oe3
ypaxyBaHHA BHTpaT Ha IO3UKH. COOIBAPTICTH PO3PAXOBYETHCH 32 METOAOM CEPEAHBO3BAKEHOI COOIBAPTOCTI.

UYmcra Baprictp peaaisarii — IIe IOIEPEAHBO OIIHEHA IiHA IIPOAAKY Y 3BUYAHHOMY XOAl OisHecy 3a
BUPAXYBAHHAM IIOIIEPEAHBO OLIHEHHUX BHTPAT HA 3aBEPIICHHA BUPOOHMUIITBA Ta IOIEPEAHBO OLIHEHHX BHTPAT,
HEOOXIAHUX AAf 3ALICHEHHSA IIPOAQIKY.

3abesrmeuenna

3abesriedeHHsA BHU3HAIOTBCA, KOAM TOBApHCTBO Ma€ TEIEPIIIHIO 3a00ProBaHICTH (fopI/IAI/IqHy abo
KOHCprKTI/IBHy) BHACAIAOK MHHYAOI ITOAlf, icHye HMOBIpHICTB (T06To OIABIIIE MOXKAHUBO, HIK HCMO)KAI/IBO), jiace)
[TOTAIICHHSA 3000B'I3AHHA BHMAraTUME BHOYTTA PECYpCiB, KOTPL BTIAIOIOTH § COOI CKOHOMIYHI BHIOAHM, I MOXKHA
AOCTOBIPHO OLIIHHUTH CyMy 3000B'I3aHHSL.

Buraaru npamiBHukam

TOBAPUCTBO BHU3HAE KOPOTKOCTPOKOBI BUITAATH IIPAINBHEKAM SIK BHUTPATH Ta fAK 3000B'A3aHHA IICAA
BUPAXyBaHHA OYAb-AIKOI BiKE CIAQYEHO! CyMH. TOBAPHCTBO BH3HAE OYIKYBaHYy BAPTICTD KOPOTKOCTPOKOBHX BHIIAAT
IIpaIiBHUKAM 32 BIACYTHICTD fIK 3a0€3IIEYECHHSA BIAIIYCTOK - IIA YaC HAAAHHA IIPALIBHUKAMU ITOCAYT, fKI 301ABIIYIOTH
ixHi 1paBa Ha MaMOYTHI BUITAATH BIAIIYCKHUX.

Ilencitiai 3060B'93a0HA



BiAIOBIAHO AO YKPAlHCBKOIO 3aKOHOAABCTBA, TOBAPHCTBO HAPAXOBYE BHECKH Ha 3aPOOITHY IIAATY IIPALIBHUKIB
Ao Ilencitinoro gonay. IloTouni BHECKH PO3PaxOBYIOTBCA fAK IIPOLIEHTHI BIAPAXYBAHHA HA IIOTOYHI HAPAXYBAHHA
3apOOITHOI IAATHI, Takli BUTPATH BIAOOPAKAIOTHCHA Y IIEPIOAL, B AKOMY OyAM HaAaHI IPAIIBHUKAMH IIOCAYTH, IO
HAAQIOTD IM IIPaBO Ha OACPXKAHHA BHECKIB, Ta 3apOOACHA BIATIOBIAHA 3apo0iTHA mAaTHA. AoAaTkoBO ToBapucTBO HE
Ma€ HEAEPKABHOI IIEHCIHHOI IPOTPaMH 3 BUSHAYEHIMH BHECKAMH.

PeszepBu

Peseps Bu3HaeTbCA TIABKU TOAL, KOAH TOBAPHCTBO Ma€ IIOTOYHE 3000B’A3AHHA B PE3YABTATI MUHYAHX IIOALH,
iCHye BHCOKA HMOBIPHICTD TOIO, IO AAfl IIOTAIIIEHHA 3000B’A3aHb OyA€ HEOOXIAHHUIT BIATIK pecypciB, fIKI BTIAFOIOTH
co0l eKOHOMIYHI BUTOAH, 1 MOKe OyTH 3pOoOA€HA AOCTOBIpHA OIliHKa cymu 30008 13aHb. Koan Toapucrso odikye,
II[0 YACTHUHY 200 BCIO CYMy pe3epBy OyAe BIAIIIKOAOBAHO, CyMa BIAIIIKOAYBAHHS BU3HAETHCA AK OKPEMHUI aAKTUB, aAe
AHIIIE TOAlL, KOAH ICHy€ IIAKOBHTA BIICBHEHICTD, II[O BIAIIIKOAYBaHHA OyAe OTpHMaHO. Burparu, mmop’sasaHi i3 OyAb-
AKHM 13 pe3epBiB, BUSHAIOTbCA B IIPHOYTKAX 91 30MTKAX 3 YPAXYBAHHAM BIAIIIKOAYBAaHHA, AKIIO Take €. fkmo edexr
BapTOCTI TPOIIEH y dYacl € CYTTEBHM, pE3epBH AWCKOHTYIOTHCH, BHKOPHCTOBYFOYH IIOTOYHY CTaBKy AO
OIIOAQTKYBAHHS, IIIO BIAOOpPaKAE, AKIIO HEOOXIAHO, PU3HKH, IPUTAMAHHI 3000B’A3aHHIO. SIKIIIO BUKOPUCTOBYETHCH
METOA AHCKOHTYBAHHA IPOIIOBHX IIOTOKIB, 30IABIIEHHA 3000B’f3aHb y 3B’A3Ky 31 CKOPOYEHHAM IIEPIOAY
AHCKOHTYBAHHS BKAFOYAETHCA AO (PIHAHCOBUX BHTPAT.

AoxoAu Ta BuTpaTH

TOBapUCTBO BU3HAE AOXIA BIA HAAAHHS ITOCAYT, KOAH (ab0 y Mipy TOro, fIK) BOHO 3aAOBOABHSE 3000B’SI3AHHS
IIIOAO BUKOHAHHSI, IIEPEAAIOYN OOILAHY IOCAYTY (TOOTO aKThB) KAlEHTOBL. AKIHB mepeAaerscs, koau (abo y mipy
TOIO, fIK) KAIEHT OTPUMYE KOHTPOAD HaA TAKHM AKTHBOM.

[Tpyr Bu3Ha4eHi BapTOCTI BUHAOPOAU BiA yIpaBAiHHS aktmBamu ToBapuctso BianosiaHo Ao MC®3 15
BHKOPHCTOBYE METOA OLIHIOBAHHA 32 PE3YABTATOM. AO METOAY OLIHIOBAHHSA 34 PE3YABTATOM HAACKHTD, 30KPEMA,
aHaAl3 BUKOHAHHSA, 3aBEPIITEHOTO Ha CbOTOAHIITHIN A€HB, OIIIHKA AOCATHYTHX PE3yABTATIB. Bpaxosyroun mpuHImT
11podecifHOrO CKEITULIN3MY AAfl 3MIHHOI BapTOCTI BHHATOPOAH PO3PAXYHOK AOXOAY 3AIMCHIOETHCA Ha KIHEIb
KOKHOI'O MICHALIA.

Aoxia BiA 1mpoaaky (bIHAHCOBHX AKTHUBIB BHU3HAE€TBCA y IHPHOYTKYy aOO 30UTKy B pasi 3aAOBOACHHA BCIX
HABEACHHX AQAl YMOB!

a) ToBapHCTBO IEpeAaE AOTOBIPHI IIpaBa HA OACP/KAHHS IPOIIOBHUX IIOTOKIB BiA TaKOTO (hbiHAHCOBOTO aKTUBY;
6) ToBapHCTBO IIEPEAAAO ITOKYIILIEB] PU3HUKH Ta IIEPEBATH BiA BOAOAIHHSA, OB A3aH] 3 (PIHAHCOBUM aKTHUBIB,

B) 32 ToBapHCTBOM HE 3aAHIIAETHCA aHI IIOAAABIIIA YYACTD YIIPABAIHCHKOIO IEPCOHAAY y POPMI, AKA 3a3BHYIAL
ITOB’f3aHA 3 BOAOAIHHAM, aHI e()EKTHBHUI KOHTPOAD 34 IPOAAHUMHU (DIHAHCOBUMH IHCTPYMEHTAMH, IHBECTULIHHOIO
HEPYXOMICTIO 200 IHIITUMU aKTHBAMI,

r) CYMY AOXOAY MOKHA AOCTOBIPHO OITiHHTH,

A) HAMOBIpPHO, 1110 A0 TOBapHCTBa HAAIHAYTH €EKOHOMIYHI BUTOAH, ITOB’A3aHI 3 OILIEPALIi€rO;

T2

e) BUTPATH, AKi OyAH 200 OYAYTH IIOHECEH] Y 3B 3Ky 3 OIIEPALIEIO, MOXKHA AOCTOBIPHO OLIIHHUTH.
AUBiA€HAU BU3HAIOTBCA AOXOAOM AHIIIE Y Pa3i, AKIIO:

- 1paso ToBaprcrsa Ha OAEPIKAHHSA BHIIAAT 32 AUBIACHAAMU BCTAHOBACHO,

- € MMOBIPHICTb, III0 €EKOHOMIYHI BUTOAH, IIOB’A3aHI 3 AUBIACHAAMH, HAAIHAYTE AO ToBapucTBa;
- CYMY AHUBIACHAIB MOHA AOCTOBIPHO OITIHHTH.

AoxiA BH3HA€THCA y 3BiTi PO HPHUOYTKH Ta 30HTKH 32 YMOBH BIAIIOBIAHOCTI BH3HAYEHHIO Ta KPUTEPIiAM
BU3HAHHS. DBH3HAHHS AOXOAy BIAOYBAETBCH OAHOYACHO 3 BH3HAHHIM 30IABIICHHS AKTHBIB a00 3MCHIIICHHS
3000B’43aHb.

Burparn — e 3MEHIIEHHA EKOHOMIYHHX BHIIA IIPOTATOM OOAIKOBOIO IEPIOAY y BHIAfAAL BHOYTTA YU
amoprH3arii akTUBiB 200 Y BUTAAAI BUHHKHEHHA 3000B’3aHb, PE3YABTATOM YOIO € 3MEHIIICHHA YUCTUX AKTHBIB, 32
BHHATKOM 3MEHIIIEHHS, IIOB’I3aHOIO 3 BUIIAATAMHY YIACHHKAM.

Burparu BusHaroTeCA y 3BITI PO IPHOYTKH Ta 30UTKH 32 YMOBH BIAIIOBIAHOCTI BU3HAYEHHIO Td OAHOYACHO 3
BHU3HAHHAM 30iABIIIEHHA 30008’ A3aHb 2400 3MEHIIICHHA AKTHUBIB.



Burparn HerafiHO BHU3HAIOTBCA y 3BITI PO HPHOYTKH Ta 30MTKH, KOAM BHAATKA HE HAAAIOTH MAHOYTHIX
CKOHOMIYHUX BHIIA 200 TOAI T2 TI€FO MIpOIO, AKOIO MAHOYTHI €KOHOMIYHI BUTOAU HE BIATIOBIAAIOTE 200 IIEPECTAIOTH
BIAIIOBIAATH BU3HAHHIO fIK AKTHBY y 3BiTi IIpO (hiHAHCOBHIL CTaH.

BI/ITpaTI/I BH3HAIOTBHCA Y 3BITL HpO HpI/I6yTKI/I Ta 30UTKA TAKOXK Y THX BHUITAAKAX, KOA BUHHUKAIOTDH 3000B’A3aHHA
0Oe3 BU3HAHHSA AKTHUBY.

BurpaTn, moneceni y 3B'AI3KY 3 OTPUMAHHAM AOXOAY, BU3HAFOTECA § TOMY 7 IIEPIOAlL, ITIO M BIATIOBIAHI AOXOAM.
Burparu 3a mosuxamu

Burparn 3a mosuxamu, fki He € 9acTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE KAITAAI3YIOTHCA AK YACTHHA
cobiBapTOCTI aKTUBIB, BHU3HAIOTBCA fAK BHTPATH IEpioAy. TOBapHCTBO KalliTaAidye BHTpaTH HA IIO3UKH, K
©e3I10CEpPEAHBO BIAHOCATBCA AO IPHADAHHSA, OYAIBHHIITBA 200 BUPOOHHIITBA KBAAI(IKOBAHOIO aKTUBY, AK YaCTHHA
cobIBAPTOCTI IIBOIO AKTUBY.

Ormepariii 3 [HO3€MHOFO BAAFOTOFO

Omnepanil B iHO3eMHIH BaAIOTI OOAIKOBYIOTbCA B YKPaiHCBKUX IPHUBHAX 32 OMIIIAHUM KypcoM OOMIHY
Hartionaapaoro 0anxy YkpalHU Ha ATy IPOBEACHH! OIIEPALIIH.

Momnerapui axTHBH Ta 3000B'S3aHHS, BHPLKCHI B IHO3EMHHX BAAFOTAX, IICPEPAXOBYIOTHCS B IPHUBHIO 32
BiaoBiaHEME Kypcamu oOminy HBY ma aary Gasamcy. HemomerapHi crarri, fiki OLIHIOIOTBCA 32 ICTOPHYHOIO
COOIBAPTICTIO B 1HO3eMHIN BAAFOTI, BIAOOP@XAIOTBCA 34 KYPCOM HAa AQTy OIeEparlii, HeMOHETapHI CTaTTi, fAKi
OILIHIOIOTBCA 32 CIPABEAAHBOIO BAPTICTIO B IHO3EMHIH BAAIOTI, BIAOOPAKAIOTBCA 334 KypCOM HA AQTy BU3HAYCHHS
crpaBeAARBOI BapTocTi. KypcoBi pisHHII, IO BUHUKAW ITPH TEPEPAXYHKY 32 MOHETAPHUMH CTATTAMH, BU3HAFOTHCH
B IpHOYTKY 200 30HTKY B TOMY IIEPIOAL, ¥ AKOMY BOHH BUHUKAIOTb.

DigaHCcOBUH AOXIA

Aoxia BiAOOpakaeTbcs AK HAPaXOBaHI BIACOTKH (3 BHUKOPHUCTAHHAM €(DEKTHBHOI BIACOTKOBOI CTaBKH, IO €
CTaBKOIO, fIKA TOYHO AHCKOHTYE PO3PAXYHKOBI MAHOyTHI IPOIIOBI HAAXOAKEHHSA IIPOTAIOM OYIKYBAHOIO CTPOKY
(pinancosoro incTpymMeHTY AO YHCTOl GarancoBoi Baprocti (hinaHcOBOrO axkTuBy). [IpoLeHTHUIT AOXIA BKAIOYAETHCS
AO (DIHAHCOBOIO AOXOAY Y CKAAAL IIPHOYTKIB 400 30HTKIB.

YMmoBHI 3060B'93aHHA TA AKTHBH.

ToBapUCTBO HE BH3HAE YMOBHI 3000B's3amus B 3Biri mpo dinancosuii cran Tosapucrsa. Indopmaria mpo
YMOBHE 3000B'fI3aHHS PO3KPHBAETHCS, fAKIIO MOKAUBICTB BHOYTTA PECYpCIB, SIKi BTIAFOIOTB y CODI €KOHOMIYHI
BUIOAH, HE € BiAAaA€HOIO. ToBapucrBo He Bu3Hae ymMOBHI axtuBu. Crmcaa iHdopmalis Ipo YMOBHHUN aKTHB
pO3KpuBa€eThCA ¥ (DIHAHCOBIN 3BITHOCTI, KOAI HAAXOAKEHHSA €KOHOMIYHUX BHIIA € HMOBIpHUM.

Busasseuns o3zuak 3H€'lliHeHHH AKTHUBIB

BiaHOCHO (piHAHCOBUX aKTWBIB, fiKi OIUHIOIOTBCA 32 AMOPTH30BAHOIO BAPTICTIO, TOBAPHCTBO HA AQTY
BUHUKHEHHA (DIHAHCOBUX AKTHBIB Ta Ha KOMKHY 3BITHY AQTy BU3HAYAE PIBEHb KPEAUTHOIO PU3HKY.

ToBapHCTBO BU3HAE PE3EPB A 30UTKH AAfA OUIKYBAHUX KPEAUTHHX 30HTKIB 32 (PDIHAHCOBUMH aKTHBAMH, AKI
OILIHIOIOTBCA 32 AMOPTH30BAHOIO BAaPTICTIO, Yy PO3MIpl OYIKYBAHHX KPEAHMTHHX 30HTKIB 32 BECh CTPOK All
(piHAHCOBOIO AKTUBY (HpI/I 3HAYHOMY 30IABIIECHHI KPEAUTHOIO pI/ISI/IKy/ AASL KPEAUTHO-3HEIIHEHNX (DIHAHCOBHX
aktuBiB) abo 12-micsarnvun ovikyBaHmMEu KpeAuTHHME 30uTKaMu (y pasi HE3HAYHOIO 3POCTAHHSA KPEAUTHOIO
pu3HKYy).

3a3BUYAl OYIKYETHCS, IO OUIKYBAHI KPEAUTHI 30MTKH 32 BEChb CIPOK All MaroTh OyIM BH3HAHI AO TOIO, fK
piHaHCOBUN IHCTPYMEHT CTaHE IPOCTpOUYeHUM. K MPaBUAO, KPEAUTHHI PHU3HUK 3HAYHO 3POCTAE INE AO TOIO, fK
piHaHCOBHUH IHCTPYMEHT CTaHE IIPOCTPOUEHHM 200 OyAe IIOMIMEHO IHIN YHHHHKH 3aTPUMKH IAATEXKIB, INO €
crenndIYHUMI AAA TIO3HIAABHHKA, (HaHpI/IKAaA, 3alficHeHHA MoAUiKarii 260 peCprKTypI/BaL[ii').

Kpeaurnuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKAETBCA HU3BKUM, AKIIO (PIHAHCOBUI IHCTPYMEHT Mae
HU3bKUN PH3UK HACTAHHA AE(OATY, IIO3MYAABHHUK MA€ IIOTYKHIM IIOTCHIIAA BHKOHYBATH CBOI AOTOBipHI
3000B'A3aHHS IIOAO IPOLIOBUX IIOTOKIB ¥ KOPOTKOCTPOKOBIH IIEPCIEKTHBI, 4 HECIIPHATANBI 3MIHH B eKOHOMIYHUX 1
AIAOBHX YMOBAX y AOBIOCTPOKOBIM IIEPCHEKTHBI MOXyTb 3HH3UTH, aA€ HE ODOB’A3KOBO 3AATHICTH ITO3MYAABHHKA
BHKOHYBATH CBOI 3000B'AI3aHHA IITOAO AOTOBIPHIX IPOIIOBHX ITOTOKIB.

@imaHCOBI IHCTPYMEHTH HE BBAKAFOTHCA TAKHUMH, ITIO MAaFOTh HHU3BKHH KPEAUTHHH PH3HK AWITIE HA INACTaBl
TOTO, IO PU3UK AC(OATY 3da HUMH € HIDKYNM, HDK PU3HK AeOATY 32 iHIUMH (PIHAHCOBUMH IHCTPYMEHTAMU
Toapuctsa 200 HIK KPEAUTHHUI PU3HK IOPUCAHKIILL, B AKiE TOBAPHCTBO 3AIFICHIOE ALIABHICTB.

OuikyBaHl KpeAUTHI 30UTKH 34 BeCb CTPOK All He BH3HAIOTBHCA 34 (PIHAHCOBHUM IHCTPYMEHTOM IIPOCTO Ha
ITACTABi TOTO, ITIO BiH BBa/KABCA IHCTPYMEHTOM i3 HU3LKHUM KPEAUTHHM PHU3HKOM Y ITOIIEPEAHBOMY 3BITHOMY IIEPIiOAl,



aAc HE BBAKAETHCSA TAKHM CTAHOM HA 3BITHY AATy. Y TAKOMy BHIIAAKY TOBapHCTBO 3'ACOBYE, YH MAAO MiCIle 3HAYHE
3POCTAHHA KPEAUTHOIO PH3HUKY 3 MOMEHTY IIEPBICHOIO BH3HAHHSA, 4 OTKE YU IIOCTAAd IOTPeOa Y BH3HAHHI
O4IKyBAHHUX KPEAUTHHX 30UTKIB 32 BECh CTPOK All.

OuikyBaHi KpeAUTHI 30U TKH BIAOOPAKAIOTH BAACHI OYiKyBaHHA TOBAPUCTBA IIIOAO KPEAUTHHX 30MTKIB.
AOAQTKOBO ITOBIAOMASEMO.

- KomnconipoBaHa piHaAHCOBA 3BITHICTD HE CKAAAAETHCH.

- Ilpunmuens (aikBiaamii) okpeMux BUAIB AliabHOCTI HE ByAo.

- OOMeXeHb IITOAO BOAOAIHHA aKTUBAMU HEMAC.

- Vuacri y CIIIAPHUX IIAIIPHEMCTBAX TOBAPUCTBO HE Oepe.

- BusABA€HHX IOMHAOK MHHYAHX POKIB Ta ITOB’A3aHUX 3 HUMHU KOPHUIYBAHb HE OYAO.

ITpu cxaapanni inancosoi ssitaocti 3a MC®3 3a 1 kBapraa 2024 poxy ToBapHCIBO AOTPUMYBAAOCH
IIPUHIIUINB CKAaAaHHA (DIHAHCOBOI 3BITHOCTI, BHKAaAeHHX V KoOHIIeIITyaAbHIH OCHOBI  cKAaaaHHA (DIHAHCOBOL
3BiTHOCT] 328 MC®3 Ta OCHOBHUX IPUHINIIB, IEPEADAYECHUX CT. 4 3axony Vkpaian "Hpo OyxraATepChKHE ODAIK 1
(pirancosy 3BiTHICTS B VKpaini'".

[Tpu miarorosui i€l dinancoBoi 3iTHOCTI TOBAPHCTBO 3aCTOCYBAAO TIABKI 00OB'A3KOB] BUHATKIH.

5. BukopucraHH:A OIHOK i IPUITYIIEHD

ITiaroToBka (piHAHCOBOI 3BITHOCTI BHMATa€ BIA KEPIBHHUIITBA OLIHOK 1 IIPUIIYINEHb, fAKI BIIAUBAIOTH Ha
BIAOOpaK€HHA B 3BITHOCTI CyM aKTWBIB 1 3000B’A3aHb 1 Ha pO3KpuTTA iH(OpMALI PO IIOTEHIIHHI AKTUBU i
3000B’A3aHHA HA AQTy CKAGAAHHA OyxraaTepcbkoro Oasamcy. PaxTudni pe3yAbTATH MOXKYTb BIAPISHATHCA BiA
IIOTOYHHUX OINHOK. Lli OIIHKKM IIEPIOANYHO IIEPErAfAAIOTBCHA, 1 y pasl HOTpeOM KOPUIYBAaHB, TaKi 3MIHH
BIAOOPaKYIOTBCA y CKAAAL (DIHAHCOBHX PE3YABTATIB 32 IEPIOA, KOAU IIPO HHUX CTAE BIAOMO.

CyA>xeHHA ITOAO cripaBeAAuBoOi Baprocti aktuBiB ToBaprcrBa

CropaBeaAnBa BapTICTh IHBECTHIIIH, IO AKTUBHO ODEPTAIOTHCA HA OPraHI30BaHHX (DIHAHCOBHX PHHKAX,
PO3PAXOBYETBCA HAa OCHOBI ITOTOYHOI PHMHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTfA TOPIiB Ha 3BITHY AatTy. B immmx
BHIIAAKAX OLIHKA CIIPABEAAHBOI BAPTOCTI IPYHTYETHCA HA CYAKCHHAX IOAO IIEPEADAYyBAHUX MAHOYTHIX IPOIIOBUX
IIOTOKIB, ICHYIOYOI E€KOHOMIYHOI CHTyalli, pHU3HKIB, BAACTUBUX pPi3HUM (PIHAHCOBHUM IHCTPYMEHTAM, Ta IHIIIHX
(axropis 3 Bpaxysarusim Bumor MC®3 13 «Omninka crpaBeAAHBOL BApTOCTI».

[1pu omiHmi crpaBeAAHBOI BapTOCTI aKTUBY 200 3000B’A3aHHA TOBAPHUCTBO BPAXOBY€E IXHI XapaKTEPUCTUKU Y
BUITAAKY, fAKIIO YYACHUKH PHHKY IPUHAMAAN O Ii XapakTePUCTHKH AO YBArH IIPU BH3HAYCHHI IIHHU aKTHUBY 400
3000B’I3AHHS HA AATY OLIHKH.

AAs mine#t piHaHCOBOI 3BITHOCTI OIIHKA CIIPABEAAHMBOI BAPTOCTI PO3IOAIAETBCA Ha PIBHI 1, 2 1a 3B
3aAEKHOCTI BIA CTYIEHA BIAKPHTOCTI BXIAHUX AQHUX T4 CYTTEBOCTI BXIAHUX AQHHX AAfl OIIHKH CIPaBEAANBOL
BaPTOCTI B IIAOMY, fIK OITMCAaHl HACTYITHIM YHHOM.

e Pisenp 1 — nimm kormpyBanHs (HECKOPUIOBaHI) HAa AKTMBHUX PHHKAX HA IACHTHYHI aktmBn abo
3000B’A32HHS,

e Pisenp 2 — BXiaHI AaHl (OKpiM IiH KOTHPYBAaHHA, BIAHECEHUX AO PiBHA 1), AKI MOYKHA CIIOCTEPITaTH AAf
AKTHBY 91 3000B’AI3aHHSA, IIPAMO 400 OLIOCEPEAKOBAHO,

e PiBenp 3 — 11e BXIAHI AaHI AAS AKTUBY YU 3000B’A3aHH, AKX HEMAE Y BIAKPHTOMY AOCTYIILL
CyA>KeHHA IITOAO 3MIH CIIPABEAAHBOI BAPTOCTI (pIHAHCOBHX AKTHBIB

KepiBauirrso TopapuctBa BBaKa€, IO OOAIKOBI OIUHKM Ta IIPUIYINEHHA, AKI MAarOTb CTOCYHOK AO OILIHKHU
(piHAHCOBHX IHCTPYMEHTIB, A€ PUHKOBI KOTHPYBAHHA HE AOCTYIIHI, € KAFOUOBHM AKEPEAOM HEBU3HAYCHOCTI OIIHOK,
TOMY IIO.

a) BOHHU 3 BUCOKHM CTYIICHEM WMOBIPHOCT] 3a3HAIOTH 3MIH 3 IIAMHOM YAaCy, OCKIABKH OLIHKH Oa3yIOTbCH Ha
IIPUITYITICHHAX KEPIBHUIITBA ITTOAO BIACOTKOBHX CTAaBOK, BOAATHABHOCTI, 3MIH BaAFOTHHX KypCiB, ITOKA3HHKIB
KPEAUTOCIIPOMOKHOCTI KOHTDPAICHTIB, KOPHIYBaHb IIA YAC OILIHKH IHCTPYMEHTIB, a TaKOXkK CIenuIqHux
OCODAMBOCTEH OIIEPAIliif; Ta

6) BIIAHB 3MIHM B OIIHKAX HA AKTHUBH, BIAOOpaxkeHI B 3BiTi IIpo (PIHAHCOBHI CTaH, 4 TAKOXK Ha AOXOAHU
(BI/ITpaTI/I) MOJKE OYTH 3HAYHHUM.

AxOn  kepiBHmmTBo ‘ToBapucTBa BHKOPHCTOBYBAAO IHIIN IPHIYIIEHHA IMOAO BIACOTKOBHX CTaBOK,
BOAQTHABHOCTI, KypciB OOMIHY BAAIOT, KPEAHTHOIO PEHTHHIY KOHTPAreHTa, AATH O(EpTH 1 KOPHUIYBAHD INA YaC
OILIHKU IHCTPYMEHTIB, OiAbIra a0 MEHIIA 3MiHA B OILUHIN BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pasi BIACYTHOCTI



PHHKOBHX KOTHPYBAHb MaAa O ICTOTHHI BIIAUB Ha BIAOOpaKeHHH y (PIHAHCOBIH 3BITHOCTI YHUCTHN IPHUOYTOK Ta
30UTOK.

Posymiroun BaAHBICTD BHKOPHCTaHHA OOAIKOBHX OLIHOK Ta IIPHUIYINEHb IIMOAO CIPAaBEAAHBOI BapTOCTI
(piHAHCOBHX aKTUBIB B pa3i BIACYTHOCTI BXIAHUX AQHHX IIIOAO CIIPABEAAHBOI BapTocTi meprroro pisus, KepiBHHIITBO
ToBapucTBa IAAHYE BHKOPHCTOBYBATH OILIHKH Ta CyAKEHHA fKi OasyroTbcf Ha IIPOQECilHIN KoMITeTeHIl
ITPAITiBHAUKIB TOBAPHUCTBA, AOCBIAI TA MHHYAHX TTOAIfAX, 4 TAKOK 3 BUKOPHCTAHHAM PO3PAXYHKIB Ta MOAEAEH BapTOCTI
piHAHCOBUX aKTUBIB. 3aAyUCHHA 3OBHIIIHIX €KCIIEPTHUX OLIHOK IIIOAO TAKHX (DIHAHCOBHUX IHCTPYMEHTIB A€ OLIHKA,
AKa Oasyerpcs Ha IpodeciiiHil KOMIETeHI, AOCBIAl Ta PO3paXyHKaxX € HEAOCTATHBOIO, Ha AYMKy KepiBHuirrsa e
IIPUIHATHUM Ta HEOOXIAHHM.

BI/IKOPI/ICTQ,HHH plSHI/IX MapKCTI/IHFOBI/IX HpI/IHyIlICHb Ta/a6o MCTOAiB OHiHKI/I TAKOXK MOYKE MATH 3HAYHIIL
BITAYWB HA HCpCA6a"IyBaHy CHpaBCAAI/IBy BapTiCTb.

CyA>KEeHHA IITOAO OYIKYBAHHX TEPMIHIB yTPHMYyBAHHA (DIHAHCOBHX IHCTPyMEHTIB

KepiBaumrrso Toapucrsa 3acrocoBye HpodpecifiHe CYAKEHHA IMOAO TEPMIHIB yIpUMaHHA (PIHAHCOBHX
IHCTPYMEHTIB, IO BXOAATH AO CKAaAy (piHaHCOBHX axkTuBiB. [Ipodeciiine cyAxeHHA 3a UM IINTAHHAM IPYHTYETCH
Ha OLiHII pHU3HKIB (DIHAHCOBOIO IHCTPYMEHTY, HOIO HpHOyTKOBOCTI I AuHaMirl Ta iHmwmx daxropax. Ilpore
ICHYFOTb HEBH3HAYEHOCTI, AKI MOXYTb OYyTM IIOB’A3aHI 3 IPH3YIHHECHHAM OOIly IIHHUX IIAIIEPiB, IO HE €
IIAKOHTPOABHIM KepIBHHUIITBY ToBapuctsa (PakropoM 1 MOKe CyTTEBO BIAMHYTH Ha OIUHKY (biHAHCOBUX
IHCTPYMEHTIB.

BHKOPH CTaHHA CTABOK AHCKOHTYBaHHA

CraBKa AUCKOHTY - i€ IIPOIICHTHA CTaBK4, KA BUKOPUCTOBYETBCA AAA IIEPEPAXYHKY MAMOYTHIX IIOTOKIB AOXOAIB
B EAMHE 3HAYCHHS Terepimubol (moTounoi) Baprocti, sika € 6a3010 AAfl BUSHAYCHHs PHHKOBOI BapTocTi Oismecy. 3
CKOHOMIYHOI TOYKH 30Dy, B POAl CTaBKH AHCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY Ha BKAGACHHI KaIliTaA y
BIAIIOBIAHI 3 pIBHEM PH3HKY ITOAIOHI ob'exryn iHBecTyBaHHS, 200 - CTABKA AOXOAY 32 AABTEPHATHBHUMHA BapiaHTAMI
IHBECTHIIIH 13 31CTABAAHHA PIBHA PU3HKY Ha ATy OIUHKN. CTaBKa ACKOHTY Ma€ BU3HAYATHCA 3 YPaXyBaHHAM TPHOX

daxropis:

a) BAPTOCTI rporei y vaci;

6) BapTOCTI AJKEPEA, fKI 3AAYIAIOTBCA AASl (PIHAHCYBAHHA IHBECTUIIITHOIO IIPOEKTY, fIKI BUMATAFOTH PI3HI PiBHI
KOMITEHCALIIT;

B) dakropy pusuxy a60 Mipu HMOBIPHOCTI OTPUMAHHSA O4YIKYBAHUX § MAHOYTHBOMY AOXOAIB.

Cranom na 31.03.2024 o6aikoBa craBka Hanionaasuoro 6anky cramosuaa 14,5 % piuaux. Indopmaris, mo
BHKOPHCTAaHA OAepsKkaHa 3 odiniiinoro caitty HBY 3a mocmaannam https://bank.gov.ua/monetary/stages/archive-
rish

CyA>KeHHA IIIOAO BHABACHHSA O3HAK 3HELIIHCHHA AKTHBIB

BiaHOCHO (piHAHCOBUX aKTUBIB, fiKi OIUHIOIOTBCA 32 AMOPTH30BAHOIO BAPTICTIO, TOBAPHCTBO HA AATY
BUHUKHEHHA (DIHAHCOBHUX AKTHBIB Ta Ha KOXKHY 3BITHY AQTy BU3HAYA€ PIBEHD KPEAUTHOIO PH3HUKY.

ToBapHCTBO BU3HAE PE3EPB A 30HTKH AAfA OUIKYBAHUX KPEAUTHHX 30HTKIB 32 (PIHAHCOBUMH aKTHBAMM, fAKI
OILIHIOIOTBCA 32 AMOPTH30BAHOIO BAaPTICTIO, y PO3MIpl OUIKYBAHHX KPEAHMTHHX 30HTKIB 332 BECh CTPOK All
(piHAHCOBOIO AKTUBY (HpI/I 3HAYHOMY 3OIABIIECHHI KPEAUTHOIO pI/ISI/IKy/ AASL KPEAUTHO-3HEIIHEHNX (DIHAHCOBHX
aktuBiB) abo 12-micsarnmvun ovikyBaHmMEu KpeAuTHHME 30uTKaMu (y pasi HE3HAYHOIO 3POCTAHHS KPEAUTHOIO
pH3HKYy).

3a3BUYAl OYIKYETHCS, IO OUIKYBAHI KPEAUTHI 30MTKH 32 BEChb CTPOK All MaroTh OyIH BH3HAHI AO TOIO, fK
pinaHCOBUI IHCTPYMEHT CTaHE IPOCTpOYeHUi. K MPaBUAO, KPEAUTHHI PHU3HUK 3HAYHO 3POCTAE IIE AO TOIO, fK
piHaHCOBHUN IHCTPYMEHT CTaHE HIPOCTPOUEHHM 200 Oyae IOMIMEHO IHIN YHHHHKH 3aTPUMKH IIAATEXKIB, INO €
crenndIYHIMI AAA TIO3HYAABHHKA, (HaHpI/IKAaA, 3alficHeHHA MoAUiKarii a60 pCCprKTypI/BaL[ﬁ).

Kpeaurnuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKAETBCA HU3BKUM, AKIIO (PIHAHCOBUI IHCTPYMEHT Mae
HU3bKUH pPH3UK HACTAHHA AE(OATY, IIO3MYAABHHUK MA€ IIOTYKHIM IIOTCHIIAA BHKOHYBATH CBOI AOTOBipHI
3000B'A3aHHS IIOAO IPOIIOBUX IIOTOKIB ¥ KOPOTKOCTPOKOBIH IIEPCIEKTHBI, 4 HECIIPHATANB] 3MIHH B eKOHOMIYHIX 1
AIAOBHX YMOBAX y AOBIOCTPOKOBIM IIEPCHEKTHBI MOXyTb 3HH3UTH, aA€ HE ODOB’A3KOBO 3AATHICTH ITO3MYAABHHKA
BHKOHYBATH CBOI 3000B'I3aHHSA IITOAO AOTOBIPHUX IPOIIOBHX ITOTOKIB.

@imaHCOBI IHCTPYMEHTH HE BBAKAFOTHCA TAKHUMH, ITIO MAFOTh HU3BKHH KPEAUTHHH PH3HK AWITIE HA IHACTaBl
TOTO, IO PHU3UK AC(OATY 3da HUMH € HIDKYNM, HDK PU3HK AeOATY 32 iHIIUMH (DIHAHCOBUMH IHCTPYMEHTAMU
Topapucrtba 200 HIK KPEAUTHHUI PU3HK IOPUCAHKII, B AKIE TOBAPHCTBO 3AIFICHIOE ALIABHICTB.



OuikyBanl KpeAUTHI 30UTKH 34 BeCb CTPOK All He BH3HAIOTHCA 34 (PIHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
ITIACTABi TOTO, ITIO BiH BBa/KABCA IHCTPYMEHTOM i3 HU3BKUM KPEAUTHHM PHU3HKOM Y ITOIIEPEAHBOMY 3BITHOMY IIEPiOAl,
aAc HE BBAKAETHCSA TAKHM CTAHOM HA 3BITHY AATy. Y TAKOMy BHIIAAKY TOBapHCTBO 3'ACOBYE, YH MAAO MiCIle 3HAYHE
3POCTAHHA KPEAUTHOIO PH3HUKY 3 MOMEHTY IIEPBICHOIO BH3HAHHSA, 4 OT/KE YU IIOCTAAd IOTPeda y BH3HAHHI
O4IKyBAHHUX KPEAUTHHX 30UTKIB 32 BECh CTPOK All.

OuikyBaHi KpeAUTHI 30U TKH BIAOOPAKAIOTH BAACHI OYiKyBaHHA TOBAPUCTBA IIIOAO KPEAUTHHX 30MTKIB.
CyA>KeHHA IITOAO PH3HKIB, IOB’A3aHHX 3 IIOAATKOBHM T4 IHIIIHM 3aKOHOAABCTBOM

3aKOHOAABCTBO YKpaiHH IMOAO OIIOAATKYBAHHA Ta 3AIFCHEHHS IOCIOAAPCBKOI AIAABHOCTI Ha (DOHAOBOMY
PHHKY IIPOAOBIKYE PO3BHBATUCA. 3aKOHOAABYI AKTHU T4 HOPMATHBHI aKTH HE 3aBXKAH YiTKO C(OOPMyAbOBaHI, a IX
TAYMA4CHHA 3aACKHUTD BIA TOYKH 30pPy MICIIEBUX, OOAACHHX 1 IEHTPAABHHUX OPraHIB ACPKABHOI BAAAH Ta IHIITHX
OpraHiB AEpKaBHOTO yHIpaBAiHHA. He piako TOUkm 30py pI3HHX OpraHiB Ha IT€BHE ITUTAHHA BIAPISHAFOTBCA.
ToBapHCTBO BBaKA€E, IO BOHO AOTPHUMYBAAOCH BCIX HOPMATHBHHUX IIOAOXEHbD IIIOAO AIAABHOCTI, 1 BCl mepeabadeHi
3aKOHOAABCTBOM ITOAATKH 1 BiApaxyBaHHA OyAH cIiAadeHl a0O HapaxoBaHi. BoAHOdYAC ICHYe PH3HK TOTO, IO
omeparii I iHTepHpeTalii Toro, o He OYAH IIOCTABACHI IA CYMHIB ACPXKABHHMU OPIaHAMHU B MAHOYTHBOMY, XO4a
Iei PU3HWK 3HAYHO 3MEHINYETbCA 3 TAMHOM dYacy. HeMoXAMBO BH3HAYNTH CyMy HEIIPEA’AABAEHHX ITO30BiB, ITIO
MOXKYTb OyTH IIpeA’IBACHI, AKIIO Takl B3araAl iCHYIOTh, 200 HMOBIPHICTH OYAB-AKOIO HECIIPHATAUBOIO PE3YABTATY.

ITpunymenus npo gpyukuionysanus ToBapucrsa B HailGAMKIOMY MAitOyTHEOMY.
ITpunyienss npo Ge3mepepBHICTD AIIABHOCTI

Lo ¢pinaHCOBY 3BITHICTH IIATOTOBACHO HAa OCHOBI IPHIIYIIEHHA IMOAO 3AATHOCTLI IIPOAOBXKYBATH CBOIO
AIABPHICTD Ha Oe3IIepepBHII OCHOBI, IO HepeADadae peaAisairo aKTUBIB 1 IOrameHHs 3000B’A3aHb IiA YAC
3BUYANHOI I'OCIIOAAPCHKOI AIIABHOCTL. YIIPaBAIHCBKHE ItepcoHaA ‘ToBapucra He Mae HamipiB a00 mOTpeOH
AIKBIAOBYBATHCH, YH CYTTEBO 3BY/KYBATH MACIITAON AIIABHOCTL.

Bitira B Vkpaini, IMOBIpHO, MaTUME 3HAYHI HACAIAKH AAfl TAODAABHOI €KOHOMIKH Ta PHHKIB AAfl BCIX raAysei
exoHOMIKH. ToBapucTBOM OYAO BH3HAYEHO HOAL 200 yMOBH, fIKI MOXKYTb BUHHUKHYTH BHACAIAOK BIHCBHKOBOI arpeci,
IIIO BKAYOYAIOTh.

IToreHuiliHMii BIAMB HA OLIHKY YIIPABAIHCHKUM IIEPCOHAAOM

IToaia yu ymoBa L7 .
y Ge3mepepBHOCTI AIAABHOCTI

Brame ma mepcomaa kommanii Ta BHTpaTH,
ITOB’fI32Hi 3 BHIIAATAMHE ITEPCOHAAY He cyrresuit

[lpusynnueHHas <9H IIepepBH B AIAABHOCTI
Yepes IMOPYIIEHHA AAHIIFOTA IIOCTABOK, IIPUITHHEHHA
omepariifi, BTPATy BHPOOHHYMX IIOTYKHOCTEH UH He cyrreBuit
KOMEPIIHHIX 00 €KTiB, OOMEKECHHS IIEPECYBAHHA T2
ITOPYIIIEHHA AOTICTHKI

[TomxkoA)xeHHA 200 3HUINEHHA MAHA He mae
ApernT 9u eKCIpOIIpianis aKTHBIB Ha TOTPeOH
5 He mae
aeprxasu micas 31 rpyars 2023 poky
OOMeReHHA AOCTYIIY AO I'DOIIOBHUX KOIITIB Ta
) Yy p He mae

eKBIBAACHTIB 200 OOMEKEHHA IPOIIOBUX OlTepaIliit

3uertineHHA (QPIHAHCOBUX YH HEPIHAHCOBUX
aKTHBIB (3 ypaxyBaHHAM IOALI Ta indpopmartil ricas He cyrreBuit
AATH 3BITHOCTI)

HeBuxomanusa ymoB AoroBopis uepes dopc-
MaKOPHI OOCTABHHI, HECIIPHUATAUBI 3MIHH YMOB
AOTOBODIB, IIOPYILIEHHS YMOB KPEAUTHIUX AOTOBOPIB .

PIB, HOPY Y P . pIe, He cyrreBuit
HEMOMKAUBICTD CBOEYACHO ITOTAIATH AEOITOPCHKY
3a060ProBaHicTh TQ 3aTPUMKH IIOTAIIICHHS

Aebitopebkoi 3aboprosanocti)

3HadHe  3MCEHINEHHA  OOCATIB  IIPOAAKIB,
IpUOYTKIB, TPOIIOBUX IIOTOKIB BiA OIlEparifHOl He cyrresnit
AIIABHOCTI

HecrabiabHiCTp Ta 3HAYHI 3MIHM IIH Ha
IHCTPYMEHTH KaIliTaAy, OOproBi IiHHI IIariepw, IiH
Ha CHPOBHHY, OOMIHHHX KypCiB iHO3eMHOI BaAFOTH
Ta/ab0 mpomentHux craBok micat 31 rpyams 2023 He cyrresui
POKy, IO CyTTEBO BIIAMHE Ha OIUHKY aKTUBIB Ta
3000B’f3aHb, ~ AOXOAIB Ta  BHTpPAT  IIPOTAIOM
HactynHnx 12 micsris

OroAormeHHs PO  HAAHH  IIPUITHHCHHA He mace




AIABHOCTI 200 BUOYTTA OCHOBHIX AKTHBIB

3HadHEe 3MEHINEHHA BAPTOCTI aKTHBIB, IO OrriHka aKTHBIB, BPaXOBYFOUM ITOTOYHY HEBH3HAYCHICTh AK Ha
BUKOPHCTOBYIOTBCA AAA TEHEPYBAHHA TIPOIIOBHX | MICIIEBHX, TAK i HA CBITOBUX PHHKAX, HMOBIPHO, OYA€ OiABIII CKAGAHOFO.
IIOTOKIB Or1iHKy, 3aCHOBAHI, 30KpeMa, Ha CIIPABEAAUBIN BAPTOCTI, MOKYTh OyTH
CKA2AHIIIIMMH, OCKIABKM BEAMYUHU KOAUBAFOTHCH YACTIIIIE 1 CHABHIIIIE,
Ourrizky, IO 0a3yFOThCA HA IIPOTHO30BAHMX — MAWOYTHIX IPOIIOBHX
ITOTOKAX, TAKOX MOXKYTb OYVIHM 3HAYHO CKAAAHIIIIMMH, OCKIABKHE
PO3pOOKa HAAITHIX MOAEAEH IPOIIOBUX ITOTOKIB HA MafiOyTHE MOIMKE
OyTH  CKAAAHIIIIOIO, BPAXOBYFOYM IIOTOYHY HECTADIABHICTD T

HEBU3HAYEHICTD.
3HadHe ITOTipIIeHHA He cyrreBuit
BApPTOCTI ODOPOTHUX AKTHBIB
- 3amacu
KoAnBanus oOMiHHEX KypciB He cyrreBuii
1{HO3EeMHOI BAAFOTH
Omiukyg, Ha  AKi  BIIAUBAE  IIABUIIIEHA He cyrresnit

HEBU3HAYEHICTh
KpeAnTHIIT PH3HK KOHTPAreHTa CyrreBmit
ITaaTocrpoMOKHICTD CyO’eKTa Cepeamiit
T'ocmopaprosamns
Tomi obcraBuHE IITO CYTTEBO BIIAMBAIOTH HA He Busmaveno

AlfasHicTs ToBaprctBa

Vapasaiacekum mepcoHarom ToBaprctsa OYAO IIEPETAAHYTO IIPOIHO3H IIPOAAIKIB, BAAOBOIO IIPHUOYTKY Ta 3MIH
OOOPOTHOIO KAIITAAY — 3 METOIO BIAITOBIAHOCT] ITOTOYHIN OLUHIIL YMOB.

TakuM YHHOM, YIPABAIHCBKHM IIEPCOHAAOM OYAO POSIASHYTO BIAHMB BIMHHM Ta IA€HTH(IKOBAHO CYTTEBI
HEBHU3HAYCHOCTI, fIKI MOTAM O ITOCTABUTH IIA 3HAYHHE CYMHIB 3AaTHICTH ToBaprcTBa OE3IIEPEPBHO IIPOAOBKYBATH
AIAABHICT, KAIOYOBHM VIIPABAIHCHKAM IIEPCOHAAOM OYAO IIPOBEACHO AHAAI3 YYTAHBOCTI KIABKOX MOMKAHBHX
CreHapiB, OO BHU3HAYHTH, YU ICHYE CYyTT€BA HEBU3HAYCHICTH IMOAO 3AATHOCTI TOBapHCTBA IIPOAOBKYBATH
AIIABHICTD Ha Oe3IIepepBHIH OCHOBI.

TakuM 9UHOM, YIPaBAIHCBKHH IIEPCOHAA OLIHHB CBOI IAAHH IIPOTHCTOAHHSA IIOAIAM 200 YMOBaM, AKI MOMKYTb
IIOCTABUTH IIA 3HAYHHUI CYMHIB 3AQTHICTH KOMIIAHIl IIPOAOBIKYBATH CBOIO AIABHICTD Ha O€3IIEpPEpBHIN OCHOBIL.
30KpeMa, yIIPaBAIHCHKAM IIEPCOHAAOM OYAO 3ALICHEHO IIEPEOLIHKY HaABHOCTI (piHaHCyBaHHA. ToBapuctBoM OyAO
OIIHEHO T2 BU3HAYCHO, IO IIAAHU € AOCHKHUMU TA PEAAICTUIHUMIA.

Ha momenT Bumycky AaHOl (piHAHCOBOI 3BITHOCTI CHTYyAIlif BCE Ile 3HAXOAHUTHCH Y HEBH3HAYEHOMY CTaHi 1
ToBapHCTBO AOTPHUMYETHCA IIPUHIIUIY OE3IIEPEPBHOCTI, IPEACTABAAECTHCA, IO HETATUBHUI BIIAUB Ha CBITOBY
CKOHOMIKY 1 HEBH3HAYEHICTD IMOAO IIOAAABIIOIO €KOHOMIYHOIO 3POCTAHHA MOMKYTh B MaMOYTHBOMY HETaTUBHO
[T03HAYNTHCA Ha (PIHAHCOBOMY craHOBHII 1 biHaHCOBHX pesyabrarax Tosapuctsa. KepiBauirrso Tosapucrsa
VBKHO CTEKHTDH 32 CHTYAIIEO 1 PeaAi3ye 3aXOAW ITIOAO 3HIDKEHHSA HETATHBHOTO BIIAMBY 3a3HAYCHHX ITOAIH Ha
Tosapucrso.

[lpu oIiHII yIPaBAIHCEKOIO IIEPCOHAAY 3AATHOCTI TOBapHCTBA IIPOAOBKYBATH CBOIO AIMABHICTD HA
OesrepepBHIll OCHOBI, OyAO PO3IAfIHYTO BIAHMB BIMHM Ha OE3IEPEPBHICTD AIAABHOCTL Ta IIPOBEACHO  aHAAI3
YYTAHBOCTI KIABKOX MOMKAMBHX CLICHAPI{B, AAA TOIO IIOO BU3HAYHTH, YH ICHYE CyTTE€BA HEBU3HAYCHICTH IIIOAO
3AATHOCTI KOMIIAHIT IIPOAOBIKYBATH AIABHICTD Ha Oe3IIepepBHIN OCHOBI.

OLIHIOIOYH AOPEYHICTh IIPHUIYIIEHHA PO OE3MEPEPBHICTD AIAABHOCTI, VIPABAIHCBKUM IIEPCOHAAOM OYAO
B3TO AO YBarH BCIO HAfABHY 1H(DOPMALIIIO IITOAO MaHOYTHBOIO — IIOHAMMEHIIIE HA HACTYIIHI 12 micAmiB THcAs KIHITA
3BITHOTO ITEPIOAY, BPAXOBYFOUHM MOKAUBI PE3YABTATH TOAIH Ta 3MIHH YMOB, 2 TAKOXK PEAABHO MOKAHMBI 3aXOAH Y
BIAITOBIAB HA TaKl IIOALl I YMOBH.

OriHKa yIIPaBAIHCBKOIO IIEPCOHAAY BPaxOByBaAa pPisHI CIeHApil, BKAIOYAIOYH OOIPYHTOBAHO HMOBIpHHIT
creHapiii moripmreHHs curyarii. [licAf OHOBAGHHA IIPOTrHO3IB VIIPaBAIHCBPKHM IIEPCOHAAOM OYAO  OLIHEHO,
ITOAQABIIIC BUKOHAHHSA (DIHAHCOBUX KOBEHAHTIB, IIEPEADAYCHHX B KPEAUTHHX AOTOBOPAX KOMIIAHII.

Brams BiffHM Ta TOAll, AKi TPHBAFOTH B VYKpaiHI, a TAKOXK IXHE OCTATOYHE BPETYAFOBAHHA HEMOKAHNBO
IIEPEADAYUTH 3 AOCTATHBOIO BIPOIIAHICTIO 1 BOHHM MOJKYTh HEIATHBHO BIIAMHYTH Ha CKOHOMIKY YKpalHH Ta
omepauiiiny AiAapHicTs ToBapucrsa. [IpoTe, yrIpaBAIHCBKHUM IIEPCOHAAOM, BIIAUB BIFHH Ha AlAAbHICTH ToBapucTsa
PEIVAAPDHO IIEPETASAAETBCA, Ta IIOBHICTIO TOBapHCTBO IIOBHICTIO AOTPHMYETHCA 3aCTOCOBHHX CTAHAAPTIB
OyXIraATEpCHKOIO OOAIKY CTOCOBHO PO3LAAAY IIOAIN IICAf 3BITHOIO IIEPIOAY Ta OLIHKH Oe3IIepepBHOCTI ALIABHOCTI.

Takum guHOM, (DIHAHCOBA 3BITHICTH HE MICTUTH OYAB-AKHX KOPHUIYBAHD BIAOOPKEHUX CYM aKTHBIB, AKi OyAn O
HeoOXiAHI, AKOH ToBapHUCTBO OYAO HECIIPOMOIKHE IIPOAOBIKYBATH CBOIO AIAABHICTD B MAHOYTHBOMY.




6. Poskpurra iHdopmalii II0A0 BUKOPUCTAHHA CIIPABEAAMBOI BApTOCTI

MeroAnknu OHIHFOBAHHA TA BXIAHI AAHI, BUKOPHCTAHI AAA CKA4AAHHA OLIHOK 34 CIIPABEAAHBOFO

BapTICTFO

ToBapHCTBO 3AIMCHIOE BUKAIOYHO Oe3IIepepBHI OIIHKN CIPaBEAAHBOI BAPTOCT] aKTUBIB Ta 3000B’A3aHb, TOOTO
Taki ominkw, ski Bumararorbess MCP3 9 ta MCP3 13 y 3siri 1po hiHAHCOBHUH CTAaH HA KiHEIb KOMKHOIO 3BITHOIO

ITepioAY.
Kaacu akrusis .
T4 3000B’432HBb, Meroa OHIH,,KH
OLIIHEHUX 34 MeTOAUKU OLIIHFOBAHHA (pHI{.KOBP},H’ Buxiani Aani
CIPABEAAUBOXO AOXIAH HHJ
BAPTICTIO BuTpaTHIi)
I'porriosi korrTa ITepBicHa Ta IIOAAABIIA OINHKA TPOIIOBHUX | PHHKOBHE Odpimiiiai kypecr HBY
KOIIITIB 3AICHIOETBCA 33 CIIPABEAAHMBOFO BapTICTIO,
AKAa AOPIBHFOE {X HOMIHAABHIN BapTOCTI
Aenosuru (KpiM ITepBicHa oIliHKa AEIIO3MTY 3AIFCHIOETHCA 3a | AOXIAHMIA CraBkm 32 AEHO3UTAMH,
ACITO3UTIB AO | FIOro CIPaBEAAHBOIO BapTICTIO, fAKA 3a3BHYAl | (ANCKOHTYBAaHHA | edeKTHBHI CTABKI 32
SB.HI/ITB.HHH) AOPIBHIOE IOro HOMiHaABHIH BapTocTi. IToAaabIma | rpormoBmx ACTIO3UTHIMH AOTOBOPAMHU
OIIiHKA  AENO3HTIB Y  HAIIOHAABHIE  BAaAIOT] | ITOTOKIB)
SAINCHFOETBCA 33 CIPAaBEAAMBOIO  BapTiCTIO
OYIKyBAHIX IPOIIOBHUX ITOTOKIB
Boprosi  mimmi ITepsicHa omiaka OOproBux IiHHUX marepiB | PrHKOBHMI, Odpimifiai  Oip:xoBi  Kypcu
manepu Ak PIHAHCOBUX  aKTHUBIB  3AIMCHIOETBCA 33 | AOXIAHHI OpramizaropiB TOpIiB Ha AQTy
CIIPAaBEAANBOIO BapTICTIO, AKA 3a3BUYAIl AOPIBHIOE OIIIHKH, KOTHPYBAHHSA
miHi orrepariii, B XOAl AKoi OyB OTPMMAHHUI aKTHB, AHAAOTIYHHX OOProBUX IIHHHUX
ITopaApmra  orfiHKa OOproBUX IIHHHX IIarepis ITalepiB, AMCKOHTOBAHI ITOTOKH
3AINCHFOETBCA 34 CITPABEAAHBOIO BAPTICTIO. IPOITIOBUX KOIIITIB
IacTpymenT ITepBicHa oriHka iHCTpyMeHTIB Kaiitaay | PrHkoBuii, Odpimifiai  Oip:xoBi  Kypcu
KaIiTaAy 3AINCHFOETBCA 3a IX CIPABEAAMBOIO BAPTICTIO, AKA | BUTPATHHIA OpramizatopiB TOpIiB Ha AQTy
3a3BHYAN AOPIBHIOE IIiHI omepariii, B XOAl Aol OyB OLIIHKH, 32 BIACYTHOCTI
oTpuMaHHI aKTHB. IloAaAbIIIa OITiHKa IHCTPYMEHTIB BU3HAYEHOIO DIP/KOBOIO Kypcy Ha
KaITiTaAy 3AICHFOETBCA 3a CIIPABEAAMBOIO BAPTIiCTIO AQTy OIIHKH, BHKOPHCTOBYETHCA
HA AATY OLIHKH. ocranHA  0OaAaHCOBA  BapTICTD,
IIHI 3AKPHTTH GipsxoBOro
TOPrOBOTrO AHA
IuBecTrmifiaa ITepsicHa ortinka iHBecTHINHOI HepyxomocTi | PrHkoBuii, irm Ha PUHKY
HEPYXOMICTD 3AlficHFOETBCA 3a cobiBapTicTrO. IToAaABIIa OIiHKA | AOXIAHFI, HEPYXOMOCT], AaHl OLIIHKI
IHBECTUIIIHOl ~ HEPYXOMOCTI  3AIFICHFOETBCA 32 | BUTPATHHIA 11podeciiHuX OIIHFOBAYIB
CIIPaBEAABOIO BAPTICTIO HA AATY OILHKH.
Aebitopcpka ITepBicHa Ta mOAaABIIA OIiHKA AeOITOpCHKOL | AOXiAHMIMA Komrpakrai YMOBH,
3a060proBaHicTh 3a00ProBaHOCTI 3AIFICHFOETBCA 32 CIPABEAAHBOIO HMOBIpHICTD IOTALIIEHHS,
BAPTICTIO, AKA AOPIBHIOE BapTOCTi ITOTAIICHHH, OdiKyBaHl BXiAHI TPOIIIOB] ITOTOKH
TOOTO CyMi OUYIKYBAHHX KOHTPAKTHHX TIPOIIOBHX
ITOTOKIB HA AATY OIIHKI.
IMToTouni ITepBicHa Ta ITOAAABINA OIHKA IOTOYHHX | Burrparmrmi Komrpakrai YMOBH,
3000B’A3aHHA 3000B’13aHb 3AIFICHIOETHCA 32 BAPTICTIO IOrAINCHHA HMOBIpHICTD IIOTALIIEHHS,
ouiKyBaHi ~ BHUXIAHI ~ IPOIIOBi
HOTOKH
PiBens iepapxii CIipaBeAAHBOI BAPTOCTI, AO AKOI'O HAAEKATH OLIHKH CIIPABEAAHBOI BAPTOCTI
Kaacu akrusiB Ta 1 piBens 2 piBeHs 3 piBeHB
3000B’132Hb, OIIIHEHNX . . .
32 CHPABEAAMBOIO (Ti, IO MAIOTH (Ti, IO HE MAFOTH (11, o e MleI—OTb Ycworo
papricTIO KOTHPYBAHIIA, T2 KOTHPYBAHb, anc KOTHPYBAHb 1 HE €
crocTeperKyBani) criocTeperKyBani) CIIOCTEPEKYBAHIMH)
Aara orinku 30.06.24 31.03.24 | 30.06.24 | 31.03.24 | 30.06.24 31.03.24 31.03.24 31.12.23
Trima IIOTOYHA
ACOITOpChKA B B B B 4475 4280 4475 4280
32060proBaHicTh




I'pormi Ha - - 5123 19 5123 19
OAHKIBCHKOMY PaXyHKY
IlepemirteHrHA MDK PIBHAMH I€papXii CIpaBeAAHBOI BapTOCTI
3a nepioa 3 310.03.2024 p. o 30.06.2024p. nepemimens mix piBHsMu iepapxil He OyAo.
Trni poskpurra, mo sumararorsca MCP3 13 «Oriuxa cipaBeAAuBoi BapToCT»
CrpaBeaAnBa BapTicTh (DIHAHCOBHUX IHCTPYMEHTIB B ITOPIBHAHHI 3 X GAAAHCOBOIO BAPTICTIO
THC. TPH.
3nicr basancosa BapTicTh CropaBeaAnBa BapTiCTh
30.06.2024p. 31.03.2024p. 30.06.2024p. 31.03.2024p.
1 2 3 4 5
[Toro4na KpeAUTOPChKa 3a00ProOBaHICTH 32 7684 7703 7684 7703
[IOCAYTH
3 OIOAKETOM 1 1 1 1

KepiBarmtso Kommanii BBakae, 1o HaBEACH] PO3KPHTTSA ITIOAO 3aCTOCYBAHHSA CIIPABEAAHBOI BAPTOCTI € AOCTATHIMH,
1 He BBaXKa€, IO 32 MEKaMU (DIHAHCOBOI 3BITHOCTI 3aAUIIMAACh OYAb-AKa CyTTEBA IH(OpPMALIA IITIOAO 3aCTOCYBAHHA
CIIPaBEAAHBOI BAPTOCTI, KA MOXKE OyTH KOPHUCHOIO AASl KOPUCTYBa4iB (DIHAHCOBOI 3BITHOCTI.




7. Poskpurra iHgopmarii, I10 IIATBEPAXKYE CTarTi MOAaHiI y ¢piHAaHCOBUX
3BiTax

Tosapucrso miaroryBaro irancosy ssitaicts cranom Ha 30.06.2024 poky BiammoBiAHO A0  MixHAPOAHHX
cTaHAAPTIB (DIHAHCOBOI 3BITHOCTI (MC®3).

7.1 HemarepiaabHi akTHBHI (tuc. TpH.)

BapricTe
3aamnmox Ha 31.12.23 19

Haaxoaxenus
Bubyrra
3aaumoxk Ha 30.06.24 19

Hakommuena amoprusariia

3aamnmox Ha 31.12.23 5
AmopTu3aniiizi BiApaxyBaHHA 7
Bubyrra -

3aanmox Ha 30.06.24

12

3aAUIIKOBA BAPTiCTh
3aamnmox Ha 31.12.23 14

3aammoxk Ha 30.06.24 7

Ao HemartepiaAPHHX aKTHBIB TOBAPHCTBO BIAHOCHTH AllleH3ll Ha IIepekas KOIITIB, HA HAAAHHA IIOCAYT 3
AM3HHIY T2 KDEAHTOBAHHAA, IPOrPAMHE 32a0€3II€YEHHS, 110 BUKOPUCTOBYETHCH IIPH HAAAHHI (DIHAHCOBHX IIOCAVT.

ITporarom 1 B piaas 2024 poky ToBapHCTBO HE IIEPEAABAAO HIAKHMX HEMATEPIAABHUX aKTHBIB y 3aCTaBYy AAMA
3abe3redeHHs 30008'13aHb. TaKkOK BIACYTHI aKTHBH, SIKi OYAH 3PYHHOBAHI y PE3YABTATI BOEHHUX AlM.

7.2 TopriBeabHa Ta iHmIa AeGiTOpChKA 3260proBanicTs

TopriBeAabHa Ta iHIIIA A€OITOPCHKA 3a00PIOBAHICTD CKAGAAETHCA 3. (THC.
IpH.)
30.06.2024 31.12.2023
Trrmma morouna aebitopcbka 3a6OproBaHicTs 4475 4360
TopriBeabHa Ta iHIa AebiTopchka 3a60proBaHicTs 4475 4360

Acebiropepka 3aboprosanicts ToBapucrsa He Mae 3a0esmedenHs. [Ipocrpouena aebiTopcbka 3a0OProBaHICTh
BiacyTHA. TOBAPUCTBO IIPOBOAHUTD AHAAI3 Ta OLIHKY PIBHA KPEAHTHOIO PHU3HKY 3 BUKOPHUCTAHHAM iHAHBIAYAABHOIO
IIAXOAY.

ToBapHCTBOM HE CTBOPIOETHCA PE3CPB HA 3HEI[HEHHA 3 MOMEHTY IIEPBICHOIO BH3HAHHA AEOITOPCHKOL
3aboprosanocti BiaoBiAHO A0 MCD3 9 «Pinancosi iHcTpymeHTH.

7.3 I'porrosi Korrru Ta ix eKBiBaseHTH

I'porrosi kot T2 X €KBIBAACHTH BKAFOYAFOTh. (THmc. rpH.)

30.06.2024 31.12.2023

I'poOIIIOBi KOLITH HA IIOTOYHHX PAXyHKAX Y OAHKY 5123 192
I'porroBi KOLITH Ha ACIIO3UTAX - -

I'pomIOB KOLITH HA TPAH3UTHUX PAXYHKAX -
I'porrosi xourru Ta iX eKBiBaAeHTH 5123 192

I'pormiosi komrru ToBaprcTBa Ha 3BITHY ATy BKAFOYAIOTH TPOIIIOBI KOIITH B HAIIIOHAABHII BAAFOTI HA IIOTOYHUX
paxyHxax. [lepBicHa Ta IIOAAaABIIA OIIHKA TIPOIIOBHX KOIITIB 3AINCHIOETBCA TOBAPHCTBOM 3a CIIPABEAAHBOIO
BaPTICTIO, kA AOPIBHIOE iX HOMIHAABHIN BapPTOCTI.



7.4 T1otouHi 3000B’A3aHHA

[Torouna KpeAUTOPChKA 3a00PrOBAHICTD BKAIOYAE! (THLC.
IpH.)
30.06.2024 31.12.2023
ITorouna 3a60ProBaHiCTb 32 PO3PAXYHKAMI
32 TOBAapH, pOOOTH, ITOCAYIH 7684 7695
3 DFOAKETOM
B T.4. IIOAATOK Ha IIPUOYTOK 1 51
TopriBeabHa Ta iHIIIA TOTOYHA KPEAUTOPCHKA 3260ProBaHIiCTh 7685 7746

[Ipocrpouenoi 3aboprosanocti ToBapucTBo He Mae.

7.5 Kamiraa
Cmanymuii Kaniman
Cranowm Ha 30.06.2024 poxy 3apeecrposanuii kamitaa Tosapuctsa ckaapaae 10 000 000,00 rpw.

Cramom ma 30.06.2024 poxy sapeecrpoBanuil kamiraa TOBApHUCTBA CIAQYEHO IPOLIOBHMH KOLITAME
sacuosuukiB B posmpi 8 100 000,00 y Bcranosaeni 3akoHOAZBCTBOM YKpaiHU CTPOKU.

Cranom Ha 3BiTHY AaTy Heomaaderunit karitaa y posmipi 1 900 000,00 rpe.

Vuacaukamu Tosapucrsa €.

Vuacauk Posmip Posmip gacrxmn,

vactkl, %0 IPH.
ITapaska FOpiit [TaBaoBua 100 10 000 000,00
Bcroro 100 10 000 000,00

Pesepsnuii kaniman

Pesepsunii kamitaa ToBapucTBa CTBOPIOETHCA HA BUKOPUCTAHHA HOTO y MalOyTHBOMY Ha AOAATKOBI BHTPATH,
ITOIIOBHEHHA BAACHHUX ODOPOTHHX KOILTIB, IIOKPHUTTA 30HTKIB TOIIO y pO3Mipi 25% BiA craTyrHOTO KamiTaAy
IIIASIXOM IIOPIYHHUX BIAPAXYBaHB BiA YHCTOrO HpHOYTKY y po3mipi 5% A0 AOCAIHEHHS 3a3HAYEHOIO PO3MIpY.
Cranowm na 30.06.2024 poxy pesepsruii karitaa ToBapucrBa He CKA2AABCA.

Heposnodinenui npubymo (36umox)

Posmip meposmoairenoro npubyrky Tosapuctsa cramom za 30.06.2024 poxy ckaasae 1935 tuc. rpu. 3a 1
nispiuaus 2024 p. Tosapucrsom orpumMano 36uTok y posmipi 80 tuc. rpw.

7.6 Poskpurra indopmarii, o mATBEpA’Ky€e cratTi moAani y 3Biri npo ¢inancosi pesyabrarn (3BiT
PO CyKYITHHI AOXIA)

Bci crarri AOXOAIB 1 BHTpaT, BU3HAHI y 3BITHHX IIEPIOAAX BKAIOYEHO AO CKAaAy 3BTy mpo ¢iHaHCOBI
pesyabTath (3BiT PO CYKYITHHIT AOXIA).

Burparu BiAOOpamaroTbCa B OYXIAATEPCHKOMY OOAIKY OAHOYACHO 31 3MEHILICHHAM aKTUBIB 400 301ABIIEHHAM
3060B'13aHb. BurpaTamMu 3BITHOTO IepioAy BUSHAFOTECA 00O 3MCHIIICHHS aKTHBIB 260 30iABIIICHHSN 3000B'13aHb, 1110
IIPUBOAHUTH AO 3MEHIIICHHA BAACHOIO KaIlitaAy TOBapHCTBA, 32 YMOBH, IO Il BUTPATH MOXKYTh OyIH AOCTOBIPHO
OIliHEH].

BurparamMu BU3SHAIOTBCA BUTPATH IIEBHOIO IIEPIOAY OAHOYACHO 3 BU3HAHHAM AOXOAY, AASl OTPHMAHHA fKOIO
BOHH 3AINICHEHI.

3a yMOBH, IIIO OIIHKA AOXOAY MOk OYTH AOCTOBIPHO BH3HA4Y€HA, AOXIA y 3BiTi PO (DIHAHCOBI pe3yAbTATH
BIAOOpaXKAETHCSI B MOMCHT HAAXOAKCHHS AKTHBY 40O IIOTAIICHHS 3000B'M3aHHS, fKI IIPH3BOAATH AO 30IABIIICHES
BAACHOTO Karrrtaay ToBapucrsa.

3a yMOBH, II[O OLIHKA BHTPAT MOMKE OYTH AOCTOBIPHO BH3HAYEH4, BHTPATH BIAOOpaKArOTBCA y 3BiTi PO
(piHAHCOBI PE3YABTATH B MOMCHT BHOYTTS AKTUBY 200 30IABIICHHS 30008 32 HHS.

AOXOAH 1 BUTpATH 323BHYAI BPAXOBYIOTBCA 33 IPUHIIUIIOM HAPAXYBAHHSA 3aACKHO BIA CTYIICHS 3aBEPIICHOCTI
KOHKPETHO! OIIepaliii, ika OLIHIOETbCA fAK CIIBBIAHOIIEHHA (DAKTHYIHO HAAAHOIO OOCALY IIOCAYT 1 3araABHOIO ODCATY
IIOCAYT, fIKi MATOTH OyTH HAAAHI.

Ipotsirom 1 mipivus 2024 poxy:
Yucruit AOXiA BiA peanisanil ckaas 544 tuc rpu
CobiBapricTb peaaisoBaHol IPOAYKIIT ckaaaa 77 THC IpH



Aaminicrparusai Burpatu Tosapuctsa ckaaau 649 tuc rpa.

Trimi AOXOAH IPOTAIOM POKy ckAaau —98 Tuc rpH.

Takum unnom, Tosapucrsom nporsarom 1 miBpiwus 2024 poky orpumano uncruil (hiHAHCOBHIL PE3yABTAT y
BUTASAL 301Ky y posmipi — 80 Tuc rph.

7.7 Poskpurra ingopmartii, mo mATBepAKy€e crarti moaani y 3Biti Ipo pyx rpomoBux KOLITiB

3BiT mpo pyx rpomosux komrris 3a 1 miBpiuus 2024 poxy ckaaaeno 3a Bumoramu MCBO 7 3a mpsamum
METOAOM, 3TIAHO 3 AKHM PO3KPHBAECTHCA IH(OPMALILA IIPO OCHOBHI KAACH BAAOBHUX HAAXOAKEHD IPOILIOBUX KOIITIB
YU BAAOBHX BHIIAQT IPOIIOBHUX KOIITIB HA HETTO-OCHOBI. Y 3BiTi BIAOOpaeHHI pPyX TIPOIIOBHX KOIITIB BIA
oIepauiiHoi, iHBecTUIINHOI Ta (piHaHCOBOI AliabHOCT TOBapHCcTBAa.

Omnepariiina AIIABHICTD IIOAATA€ B OTPUMAHHI IIPUOYTKY BIA 3BHYAHHOI AIIABHOCTI.

OmeparniiiHa AIIABPHICTD € OCHOBHHM BHAOM AlfabHOCTI ToBapucrsa AAA OTPHMAHHA AOXOAY BIA HaAaHHSA
(pIHAHCOBHX ITOCAYT.

Hadxodmeenrs 810 onepayiiinoi diansnocmi sa 1 nispivus 2024 poxy cxradarons.
- peaaizanis poayxwii (tosapis, pobir,mocayr) —705 Tuc. rpH.

- inm HaaxoAkeHHs — 1259 Trc rpH

Bumpauanns 60 onepayiiinoi disavrocmi sa 1 nispivua 2024 poxy cxaadarons.
- Ha omaary ToBapis (pobir, mocayr) — 523 tuc. rpm.;

- ma omaary upani — 115 tuc. rpu.

- BIApPaXyBaHHS Ha COLIAABHI 3aXOAHM — 93 THUC. IDH.

- 3000B’13aHHA 3 TOAATKIB 1 300piB — 60 Tuc. rpH.

Yucruil pyx rPOIIOBUX KOLITIB BiA omepauifinof Alsiabuocti 3a 1 miBpivas 2024 pix cranosuts -4931 tuc. rpH.
Pyx rpoIIOBUX KOIITIB BiA iHBecTHIiiHOT AlsiapHOCTI 3a 1 miBpiwus 2024 poxy BiacyrHiil.
Pyx rpomroBux Kourris Bia ¢pinarcosoi Aisaprocti 3a 1 nispiuus 2024 poxy Biacy il

8. Poskpwurrra inmoi indopmartii

OmopaTKyBaHHA

BracaipOk HafBHOCTI B yKpaiHCBKOMY IIOAATKOBOMY 3aKOHOAABCTBI IIOAOXKEHD, fIKI AO3BOAAIOTH OIABII HIX
OAHH BAPIaHT TAYMAYEHHS, 4 TAKOXK Yepe3 IPAKTUKY, IO CKAAAACA B HECTAOIABHOMY €KOHOMIYHOMY CEPEAOBHILI, 32
AKOI ITOAATKOBI OPTaHH AOBIABHO TAYMA4aTh ACITEKTH E€KOHOMIYHOI AIAABHOCTI, Y pasi, AKIIIO ITOAATKOBI OTPaHH
IAIIAAYTH CYMHIBY IIEBHE TAYMAadY€HHS, 3aCHOBAHE HA OLIHII KEpPIBHUIITBA €KOHOMIYHOI AldapHOCTI ToBapucrsa,
HMOBIpHO, 110 TOBAapHCTBO 3MyIIeHE OYAE CIIAATUTH AOAATKOBI IOAATKH, InTpacpu Ta meHi. Taka HEBH3HAYECHICTD
MOXKE BIAUHYTH Ha BaPTICTh (DIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBHU IIiA 3HELIHEHHS, 4 TAKOXK HA PHHKOBHI
piBenb 1iH Ha yroaw. Ha AymKy kepiBHuIrrsa, TOBapHCTBO CHAQTHAO yCl ITOAATKH, TOMY (PIHAHCOBA 3BITHICTD He
MICTHTD pe3epBiB IIA MOAATKOBI 30MTKA. [1OAQTKOBI 3BITH MOMKYTH IEPETASAATHCA BIAIIOBIAHUMU IIOAATKOBHMH
OpraHaMHM ITPOTATOM TPBOX POKIB.

Cryuiap 11oBepHEHHA AeOITOPCHKOT 3a00ProBaHOCTI T 1HIINX (PIHAHCOBUX AKTHBIB

Bracairox curyarii, fika CKAAAACh B €KOHOMILI YKpalHH, a TAKOXK fAK PE3YABTAT €KOHOMIYHOI HeCTabGiABHOCTI,
IO CKAAAACh Ha AATy OaAaHCy, iCHye HMOBIPHICTH TOIO, IO AKTHBU HE 3MOXKYTb OyTH peaAl3oBaHI 3a IXHBOIO
6aAaHCOBOIO BAPTICTIO B XOAl 3BHYAIHOI AliapHOCTI ToBapHcTBa.

Cryuiap IOBepHEHHA AKTUBIB y 3HAYHIA Mipl 3aA€KHTH BiA e(PEKTHBHOCTI 3aXOAIB, fIKi 3HAXOAATHCA 11032
30HOIO KOHTPOAIO Tosapucrsa. Cryminp moBepHeHH:A AcOITOpChKOi 3a60propanocti ToOBapHCTBY BUSHAYAETHCA HA
miAcTaBl obcTaBuH Ta iH(oOpM™manil, Akl HasBHI Ha AaTy Oasancy. Ha Aymky xepiBmuirrsa ToBapucrsa, BUXOAAYN 3
HafABHUX OOCTaBHH Ta iH(OpMAILl, KpEAUTHHH pHU3HK AAA (PIHAHCOBUX aKTHBIB TOBapHCTBOM BU3HAYEHUM AK
AYK€ HU3BKUM, TOMY KPEAUTHUI 30MTOK He OyB BUSHAHHH IIPY OLIHIN IIUX aKTHBIB.

Poskpurra ingpopmanii ripo 11oB 'a3aHi cTopoHH

Busnavenns nos'ssannx cropin maseacno B MC®3 (IAS) 24 «Poskpurrs indopmanii mpo mos'ssani
croporm». CTOpPOHH BBaKAIOTHCH IIOB'SA3AHIIME, SKIIIO OAHA 31 CTOPIH MAa€ MOMKAHBICTb KOHTPOAIOBATH IHIITY
CTOPOHY, 3HAXOAUTHCA IIA CIIABHUM KOHTPOAEM 200 MOKE MATH 3HAYHHUI BIIAUB HA IPUUHAT HEIO PIIICHHSA 3
nTaHb (PIHAHCOBO-TOCIIOAAPCHKOI AIAABHOCT] 200 3AIFCHIOBATH 32 HEFO 3araABHUI KOHTPOAB.

[Tow’a3arumu ocotamu TOB « DAKTOPHHI'OBA KOMITAHIA « DIHBECT I'PVI» €:



e yuacuuk Tosapucrsa —[lapaska FOpiit [1aBaoBra

e Cranom nua 30.06.2024 poxy craryramii xamitaa TOB «DAKTOPMHI'OBA KOMITAHIA
«PIHBECT I'PVII», sriano ycramosumx aokymenti, cramosuts 10 000 000,00 rpusens 00

KOITIHOK I'PHBEHD 1 PO3IIOAIACHIH MiK YIACHHKAMHI HACTYITHIM YHHOM.

Beedpiriap: Yacrka y CTB.-T};THOMy Cyma B CTATYTHOMY KaILTaAl,
Karitaai, % IDH.

[Taraaxa FOpiit [TaBaroBuy 100 10 000 000

Bcporo 100 10 000 000

[Iporsirom 3BITHOIO HEPIOAY YIIPAaBAIHCBKOMY IepcoHaAy ToBapucrsa 3apoOITHA IIAATA HAPAXOBYBAAACH i
BUIIAAYyBaAach. KommeHcanil, GOHycH Ta IHIII AOAQTKOBI BHIIAAQTH KCPIBHHUIITBY, IHIIIOMY VIIPaBAIHCBKOMY
ITIEPCOHAAY HE 3AIICHIOBAAICD.

ITiAi Ta moAiTHKY yrpaBAiHHA (PiHAHCOBUMH PU3UKAMU

KepiBauirrso Topapucrsa BusHae€, IO AlAABHICTH ToBapucTBa IIOB’fA3aHA 3 PHU3MKAMHU 1 BapTICTh YHCTHX
AKTHBIB y HECTAOIABHOMY PHHKOBOMY CEPEAOBHIII MOMKE CYTTEBO 3MIHHTHCH YHACAIAOK BIIAHMBY CyO €KTHBHHX
YUHHUKIB T4 OO€KTUBHHUX YHMHHHKIB, BIPOIIAHICTD 1 HAIIPAMOK BIIAUBY fIKMX 3a3A4ACTIAD TOYHO IIEPEADAYHTH
HEMOKAUBO. AO TAKUX PH3UKIB BIAHECEHO KPEAHUTHHUN PH3UK, PHHKOBHI PHU3UK Ta PH3HK AlKBiAHOCTI. PHHKOBHI
PU3HUK BKAFOYAE€ BAAFOTHHI PH3HK, BIACOTKOBHN PH3MK Ta IHINMH IUHOBHH PH3HK. YIIPaBAIHHA PH3UKAMH
KepIBHUIITBOM TOBapuCTBA 3AIMCHIOETHCA HA OCHOBI PO3YMIHHA IPHYHH BHHHKHEHHS PU3UKY, KIABKICHOI OLIHKH
HOTO MOKAMBOTO BITAMBY Ha BAPTICTh YUCTUX aKTHUBIB Ta 3aCTOCYBAHHSA IHCTPYMEHTAPIFO ITTOAO HOTO ITOM AKITIEHHS.

KpeanTauit pusnk

KpeaurHuil puspk — pH3HK TOIO, IO OAHA CTOPOHA KOHTPAaKTy Ipo (DiHAHCOBHH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’A3aHHA 1 Ile OyAe HPHUYHHOIO BHHHKHEHHA (DiHAHCOBOrO 30HTKy iHIIOI cropoHH. KpeamrHumii
PHU3UK IIPUTAMAHHHUI TAKUM (PIHAHCOBUM IHCTPYMEHTAM, fIK IIOTOYHI Ta ACIIO3UTHI PaXyHKH B OaHKaX, OOAlramii Ta
AEBITOPChKA 3aD0ProBaHICTb.

OCHOBHHM METOAOM OIIHKH KPEAUTHHX PH3HKIB KEPIBHUIITBOM TOBAPHCTBA € OIUHKA KPEAHTOCIIPOMOMKHOCTI
KOHTPAreHTIB, AAf YOrO BUKOPHUCTOBYIOTBCA KPEAUTHI PEHTHHIHW Ta OyAb-fKa iHIIA AOCTyIHA iH(OpMAIid A0 iX
CIIPOMOKHOCTI BHKOHYBAaTH OOprosi 3000B’A3aHHA. TOBAPHCTBO BHUKOPHUCTOBYE HACTYIIHI METOAH YIIPABAIHHA
KPEAUTHUMH PH3HKAMHI,

° AIMITH ITOAO OOProBUX 3000B’A3aHb 32 KAaCAMHU (DIHAHCOBHUX IHCTPYMEHTIB,
. AlmiTe IIOAO GOproBux 3060B’13aHB IEPEA OAHUM KOHTpareHToM (260 acomifioBaHOO TPYIIOLO);
° AIMITH IIIOAO BKA2ACHD y (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAHTHUX pedTHHIIB 32 HartioHaapHORO

PERTUHTOBOIO IIIKAAOIO,

° AIMITH IIOAO PO3MIIIEHHA ACIIO3UTIB y OaHKAX 3 PISHUMU PEHTHHIAMHU Ta BHIIAAKH ACOATY Ta
HEITOBEPHEHHS ACTIO3UTIB IIPOTATOM OCTAHHIX ITATH POKIB.

Kpeanranit pusux cranom za 31.03.2024 poky ToBapuctBom He 3aCTOCOBYBABCS .

Prakosmit prsmk

PuHKOBHI pH3MK — e PHU3HK TOIO, IO CIPABEAAHBA BapPTICTh 200 MaWOyTHI IPOIIOBI IIOTOKHA BIA
(piHAHCOBOIO IHCTPYMEHTA KOAHBATIMYTHCA BHACAIAOK 3MIH PHHKOBUX IiH. PHUHKOBHI PH3HK OXOIIAIOE TPH THIIN
PU3HKY. IHITMHA IHOBUH PH3WK, BAAIOTHHH PH3HK T2 BIACOTKOBHW PHU3WK. PHHKOBHN pHU3WK BHHHUKAE Y 3B’A3KY 3
pHU3MKaMHU 30MTKIB, 3yMOBACHUX KOAUBAHHAMU IIiH Ha aKIIil, BIACOTKOBHX CTABOK Ta BAAFOTHHX KypciB. ToBapuctso
HAPKATUMETHCA HA PUHKOBI PHU3HKH Y 3B’A3Ky 3 IHBECTHIIIAMH B aKiii, oOAiramif Ta iHIm ¢piHaHCOBI IHCTPYMEHTH.

lommuil HOBMI PUSHK — IIe PU3HK TOIO, INO CIPABEAAHBA BAPTICTP 400 MAHOyTHI IPOIIOBI ITOTOKH BIA
piHAHCOBOIO IHCTPYMEHTA KOAHBATAMYTHCA BHACAIAOK 3MIH PUHKOBUX I[iH (OKpiM THX, IO BUHHUKAIOTh YHACAIAOK
BIACOTKOBOIO pH3HKy 9HM BaAIOTHOIO PH3HKY), HE3AACKHO BiA TOIO, UM CIPUYMHCHI BOHM YHHHHUKAMH,
XAPAKTEPHUMH AAS OKpeMOro (hiHaHCOBOIO IHCTPyMeHTa 400 HOro eMITEHTA, Y1 YHHHHKAMH, 1[0 BIIAHBAIOTH HA BC
1TOAIOHI (hiHAHCOBI IHCTPYMEHTH, 3 AKHMU 3ALICHIOIOTBCA OIIEpallii Ha PHHKY.

OCHOBHHM METOAOM OLIHKH LIHOBOIO PH3UKY € aHaAi3 dyrAnBocti. CepeA METOAIB IOM’AKIIICHHA IIHOBOTIO
pusuky ToBapuCTBO BUKOPHCTOBYE AUBEPCUMIKALIIIO AKTHUBIB Ta AOTPUMAHHSA AIMITIB Ha BKAAACHHA B aKIMi Ta IHIII
pinarcoBl iHCTpyMeHTH 3 HE(DIKCOBAHUM IIPUOYTKOM.

BaaArorHuii pusHMK — e PHU3HMK TOIO, IO CIPAaBEAAHMBA BapTictb ab0 MafOyTHI IpOIIOBI IIOTOKH BIA
(piHAHCOBOIO IHCTPYMEHTY KOAHBATHMYTHCA BHACAIAOK 3MiH BAAIOTHHUX KYPCIB.




AAd  miHiMIZaIii Ta KOHTPOAIO 32 BAAIOTHHMH pPH3HKAMH 1OBAPHUCTBO KOHTPOAIOE HYaCTKy AKTHBIB,
HOMIHOBAaHHUX B 1HO3EMHIH BAAIOTI, y 3araAbHOMY oOcAry aktusiB. OIiHKa BAAIOTHHX PU3HKIB 3AIHCHIOETHCA Ha
OCHOBI aHaAI3y YyTAHBOCTI.

BIACOTKOBHH PH3MK — ILie PHU3HK TOIO, INO CIPABEAAMBA BapTiCTh 400 MaHOyTHI I'POIIOBI IIOTOKH BIA
piHAHCOBOrO IHCTPYMEHTA KOAHBATHMYTBCA BHACAIAOK 3MIH pPHHKOBHX BIACOTKOBHX CTaBOK. KepiBHHIITBO
ToBapHCTBa YCBIAOMAIOE, IIIO BIACOTKOBI CTABKM MOKYTh 3MIHIOBATHCS 1 II¢ BIIAMBATHME K Ha AOXOAH ToBapucTsa,
TaK 1 Ha CITPABEAAWBY BAPTICTh YNCTHX AKTHBIB.

Cranom Ha 31 rpyans 2023 poxy Ta 30 uepsus 2024 poky onepaii, Ha siki MaB Ou BAUB PUHKOBHUIL, 4 TAKOX
IHIITHIT HIHOBUM, BAAFOTHHUIA T4 BIACOTKOBHH pU3HKHU. TOBApUCTBO HE Mae.

Pusuxk AikBiaAHOCTI

Pusux AixBiaHOCTI — pU3HK TOrO, 110 TOBAPHCTBO MATHME TPYAHOILI IIPU BUKOHAHHI 3000B’A3aHb, IIOB A3AHNX
i3 piHaHCOBHUMH 3000B’A3aHHAMH, IO IIOTAIIAIOTHCHA IIHASXOM IIOCTABKM TPOIIOBHX KOIITIB 400 IHIIIOro
(piHAHCOBOIO aKTHUBY.

ToBapHCTBO 3AIMCHIOE KOHTPOAB AIKBIAHOCTI IIIAAXOM IIAAHYBaHHA IIOTOYHOI AlkBIAHOCTL. ToBapucrso
aHAAI3ye TEPMIHH ITAATEXKIB, AKI moB'A3aHl 3 ACOITOPCBKOIO 3a00PrOBAHICTIO T4 iHINMMHU (PIHAHCOBUMH AKTHBAMH,
3000B’A32HHAMH, 4 TAKOXK IIPOrHO3HI IIOTOKH I'POIIOBHUX KOIIITIB BiA OIepamifiHOl AIAABHOCTI.

YipaBAiHHA KaIliTaAOM
ToBapHCTBO 3AIFICHIOE YIPABAIHHA KAIIITAAOM 3 METOIO AOCATHEHHA HACTYIIHHUX LIIACH:

® 30eperru CHPOMOKHICT TOBApHCTBA IIPOAOBXKYBATH CBOIO AISABHICTH Tak, IIOO BOHO 1 HaAaAl
320€311e9IyBaAO AOXIA AASl yIACHHKIB TOBapHCTBA Ta BUIIAATH IHIIINM 3AI[KABACHIM CTOPOHAM,

e 3a0e3IeUnTH HAACKHHI HPHUOYTOK YYACHHUKAM TOBAPHCTBA 3ABAAKH BCTAHOBACHHIO IIH HAa IIOCAYTH
ToBapuCTBa, IO BIAIIOBIAAIOTE PIBHIO PU3HKY.

KepiBruirrso ToBapucTBa 3AIHCHIOE OTASA CTPYKTYPH KaIliTaAy Ha IHOpidHiH ocHOBI. [1pu mipoMy KepiBHUIITBO
aHAAI3y€ BAPTICTD KaIlTAAy Ta IPUTAMAHHI HOro CKAaAOBHM pusuku. Ha ocHOBI orpumMannx BuCHOBKIB ToBapucTBo
3AIMCHIOE PEIYAIOBAHHSA KAIIITAAY IIAAXOM 3aAVYCHHA AOAATKOBOIO KarriTaAy ab0o0 (DIHAHCYBAHHSA, 4 TAKOK BUITAATH
AUBIAEHAIB T4 IIOTAIIICHHS ICHYFOYHX ITO3HK.

Cranom Ha 30 uepsus 2024 poky craryruuit kamitaa ToBapucra chOPMOBAHUI T4 CIAAYCHUI IPOLIOBUMU

korrramu 8 00cssi B cymi 8 1000 000 ruc. rpa.

ToBapHCTBO PO3TAfAAAE YIIPABAIHHA KaIlTAAOM fIK CHCTEMY IIPHHIIHILNB Ta METOAIB PO3POOKH 1 peaisarii
VIIPABAIHCBKUX pIIICHB, ITOB'A3AHUX 3 ONTHMAABHIM (DOPMYBAHHAM KAILTAAY 3 PISHOMAHITHHX AXKEPEA, 4 TAKOK
3a0e3redeHHAM e(EKTUBHOIO HOIO BHKOPHCTAHHA y AlfapHOCTI Topapucrsa. KAro4oBl muTaHHA Ta IOTOYHI
pillIeHHA, IO BIAUBAIOTD HA OOCAT 1 CTPYKIYPY KaIITaAy, a TAKOXK AXKEpeAa HOro (pOpMyBaHHSA, PO3TAAAAIOTHCH
YIPaBAIHCBKHM IIEPCOHAAOM. MexaHi3M yIPaBAIHHA KAIiTaAOM IlepeADadae dUiTKy IIOCTAHOBKY LIACH 1 3aBAAHb
VIIPaBAIHHSA KAITITAAOM, 2 TaKOK KOHTPOAD 3a iX AOTPUMAHHAM Y 3BITHOMY IEPIOAl; YVAOCKOHAAEHHS METOAMKH
BH3HAYCHHSA i aHAAI3y BUKOPUCTAHHA YCIX BUAIB KaIliTaAy; PO3POOAEHHSA 3araABHOI CTpaTeril yIIpaBAIHHA KaIliTAAOM.

VIpaBAIHCBEKHIT TTEPCOHAA 3AIMCHIOE OTAfIA CTPYKTYPH KAITITAAY Ha KiHEITh KOMKHOTO 3BITHOTO mepioay. Ilpm
IIbOMY TIPOBOAUITBCA aHAAI3 BAPTOCTI KaIliTaAy, HOTO CTPYKTypa Ta MOXKAWBI pu3ukd. Ha ocHOBI oTpmManmx
BUCHOBKIB 'TOBapHCTBO 3AINCHIOE PEIYAIOBAHHA KAINTAAY IHASAXOM 3dAYYEHHA AOAATKOBOIO KaITaay abo
diHaHCYBAHHSA, 4 TAKOMK BHUIIAATH AHUBIACHAIB Ta IIOTAIlICHHA ICHYIOMUX IO3HK. TOBAPHCTBO MOKE 3AIFCHIOBATH
PEIYVAIOBAHHSA KAIlITAAY IIAAXOM 3MIHH CTPYKTYpH Kamitasy. CHcreMa yIPaBAIHHA KaIliTAAOM MOKE KOPHUIYBATHCH 3
YPaxyBaHHAM 3MiH B OILIEPALIfHOMY CEPEAOBHILI, TEHACHIIAX PHHKY 200 cTparterii po3BUTKY.

VipaBAiHHA KaritaaoMm TOBapUCTBA CIIPAMOBAHO HAa AOCATHEHHSA HACTYIIHHX IACH!

® 30eperru CHPOMOXKHICT TOBapHCTBA IIPOAOBXKYBATH CBOIO AIfABHICTH Tak, IIOO BOHO 1 HaAaAl
320€3I1e9IyBaAO AOXIA AASl yIACHHKIB TOBapHCTBA Ta BUIIAATH IHIIIUM 3AI[KABACHUM CTOPOHAM,

e 3a0e3leUNTH HAACKHHI HPUOYTOK YYACHHUKAM TOBAPHCTBA 3ABAAKH BCTAHOBACHHIO IIH HAa IIOCAYTH
ToBapucTBa, IO BIAIIOBIAAIOTH PIBHIO PU3HKY;

® AOTPUMAHHfA BHMOI AO KaIliTAAy, BCTAHOBACHHX PEryAATOpOM, i 3abesrredeHHs 3AaTHOCT ToBapucrtsa
DYHKIIOHYBATH B AKOCTI OE3IIEPEPBHOIO ALFOYOTO INAIIPHUEMCTBA.



IToaii micas Aatu Gasancy

Ockiabku Bropraerss B Ykpainy Biabyaocst Hanpukinmi arotoro 2022 p, 1e moais, sika He Bumarae
KOPHUIYBAaHHA I1iCAfA 3BiTHOTO 1epioAy. 3riano MCBO 10 moa0 xokHOT KaTEropii CyTTEBUX ITOAIHN, AKi HE BUMATAFOTh
KOPHTYBaHHA ITICAf 3BITHOTO ITEPIOAY, cy0'ekTOBI TOCIIOAAPIOBAHHA CAIA PO3KPHUTH.

a) XapaKTep MOALI; Ta

6) OIIEPEAHIO OLIHKY X (DiHAHCOBOTO BIIAMBY 200 KOHCTATYBATH, IIIO TAKA OLIHKA HEMOMKAUBA.

Curryartiifs IIpPOAOBIKYE PO3BHBATHCA 1 I HACAIAKH Hapasi € AO KiHIIA HeBU3HadeHUMU. KepIBHHIITBO He MOKe
IIepeADAYUTH BCl 3MIHH, AKI MOXYTb MAaTH BIIAUB HA CKOHOMIKY B IIIAOMY, a TAKOXK T€, AKI HACAIAKH BOHH MOJKYTb
MaTH Ha (PIHAHCOBHUI CTaH Ta PE3YABTATH AlfAbHOCTI ToBapucTBa B MaiOyTHBROMY. KepIBHHIITBO IIPOAOBIKYE
CTEKUTH 32 MOMAUBHM BIIAMBOM BKa3aHUX IIOAIH Ha TOBapHCIBO 1 BXKHBATHME BCIX MOKAHBHX 3aXOAIB AAfA
3MCHIIIEHHA OyAb-fIKMX HACAiAKiB. OINHKY BIAUBY BIMHH Ha IIOTOYHY CHTyamito B ToBapHCTBAa Ta OLUHKA
KEPIBHUIITBOM GE3IEPEPBHOCTI AABHOCTI PO3KPHTA B IIPUMITII 5.

Ha aymky kepiBHuirrsa ToBapucTBa, MOXKHA 3pOOUTH BUCHOBOK, IIIO HAITaA Ha YKpalHy, XOY AKHH TPariaHHI

BIH €, y OYXIaATEPCHKOMY CEHCI HAACKUTD AO HEKOPUTYBAABHUX IIOALH.

Kepisuuk TTapraaka FO.IT.
(miamuc) (imiiaam, npizBue)
T'oroBHMIT Gyxraarep IITronenxo I.B

(miamuc) (imiiaam, npizBuine)



