IIprmitiu A0 piHaHCOBOI 3BITHOCTI

TOBAPVICTBA 3 OBMEZKEHOIO BIAITOBIAAABHICTEO
«PAKTOPUHI'OBA KOMITAHIA «®IHBECT I'PYII»

3a 9 micamis 2024 poky.

V IHX HOACHIOBAABHUX IIPUMITKAX HABOAHTBCA AOAATKOBA IH(OPMALIif, POSKPUTTA AKOI BUMAra€ThCsi 3aKOHOM
Vipaian «[Ipo Oyxraarepcokuil obAik Ta pimamncoBy spitHicTs B Yipaimi» Ne 996-XIV Bia 16.07.1999 poky, i3
3MiHAMU 1 AOIOBHEHHAMH, 1 MDKHAPOAHHUMU CTaHAapTaMH (DIHAHCOBOI 3BITHOCTL, 1 AKa He MICTHTBCA y popMax
dinancosoi sBitHOCTL: baaamc (3Bir mpo dimancosuit cran) cramom Ha 30.09.2024 p., 3Bir mpo dinaHCOBi
pesyabratu (3BiT IpO CyKyIIHHN AOXiA) 3a 9 micsmis 2024 p., 3BiT IIPO PyX IPOIIOBHUX KOIITIB (32 IPAMHM METOAOM)
3a 9 micsamis 2024 p., 3Bit po BAacHHIT KarriTaa 3a 9 micaris 2024 p.

1. 3araapna iHdopmarnia

[TosHa Hassa ToBapucrsa TOBAPHCTBO 3 OBMEKEHOINO BIAITOBIAAABHICTTO
«PAKTOPMHI'OBA KOMITAHIA « PIHBECT I'PVII» (aaai o tekcry — TOB
«PAKTOPHMHI'OBA KOMITAHIA « PIHBECT I'PVII», ToBapucrso).

Ckopouena Hassa Tosapuctsa | TOB « DAKTOPHHI'OBA KOMITAHIA « PIHBECT I'PVIT».

OpranizamiifHo-IpaBoBa TOBAPHICTBO 3 OBMEXEHOIO BIAITOBIAAABHICTTO
dopma Tosapucrsa

Osnaka ocobu FOpuanama

®opma BAaCHOCTI IIpuBaTHa

Koa 3a EAPTIOV 42323667

Micrre3sHaXOAKCHHS: Vxpaina, 49060, m. Asinpo, Bya. Cepris [Toaoanucskoro, Oya. 31-1 k8. (odic)
103

Aara AepraBHOI peecTparil Aara zamucy: 23.07.2018

Airrensii . Ha AIIABHICTH (DIHAHCOBOI KOMIAHI] 3 HAAAHHA OCAYTH (DAKTOPHHT BiA

19.03.2024 p. Buaasoro HamionaapHUM GaHKOB YKpalHH, 1110 3AIHCHIOE

peryaroBanHA y cpepi PiHAHCOBUX ITOCAYT

OcHOBHI BUAU AIABHOCT] Koa KBEA 64.99 Hapauss iHmmmmx (piHaHCOBHX HOCAYT (KPIM CTPAXyBaHHSA Ta

KBEA: IEHCIMHOrO 3a0e3IIeYeHHA), H. B. 1. V.
> y

TOB «PAKTOPMHI'OBA KOMIIAHIA «PIHBECT TIPVIl» He Mae AOYIPHIX IIAIPHEMCTB, DIAlH,
ITPEACTABHHIITB Ta IHITTHUX BIAOKPEMACHUX ITIAPO3AIAIB.

2. ExoHOMIiYHE CepeAOBHIIE, B AKOMY 10BapHCTBO IIPOBOAUTH CBOXO AiAABHICTH

3 mouarky 2024 poxy B KpaiHi IIPOAOBKYE AIATH BICHKOBHI CTaH. BOMOBI All BeAyTbCA MafKe IO yCiif AiHIl
CXOAY, INIBACHHOTO CXOAY Ta Ha INBAHI. POCIFiCbKI BificbKa ITPOAOBIKYIOTH HAHOCHTH PAKETHI YAAPH IO TepuTOpil
Vkpaiau 3a Ainicro PpPOHTY, CIPUYHHAIOYN 3arHOCAb AFOACH Ta 3aBAAIOYH PYHHAI] ITUBIABHIN Ta KPHTHYHIH
IH@PACTPYKTYPL, ’KUTAOBAM KOMITACKCAM, MAMHY TPOMAAAH Ta €KOHOMILII.

Bitira mnpmBeaa A0 3armbeal fik BIICBKOBHX, TAK 1 MHPHOIO HACCACHHS YKpPaiHH Ta BHAHAACA Y MACIITAOHY
CKOHOMIYHY Ta I'yMaHITApHY Kpu3y. Po3pyIieHO 00 €KTH BICHKOBOI Ta IIUBIABHOI IH(DPACTPYKTYPH, 3HAYHA YACTHHA
TepuTopii YKpaiHH Ha CXOAl T4 IBAHI 3aAHIITAETHCA THMYACOBO OKYIIOBAHOIO 1 HA AlHIi 3ITKHEHHSA IIPOAOBKYETHCA
aktuBHa baza OoroBux All. He symmmArorsca paxkerHo-OOMOOBI yaapu IO 1H(MPACTPYKTYPHHM OO’€KTaM Ta
HACEACHHIO ITO BCiif Tepuropii Ykpainm.

Vaacaiaok mmupokomacinTadHol arpecii PO mporu VipaiHu 3HAYHO 3pic piBEHb YCIX PU3HKIB, AKI BIIAHBAIOTDH
Ha CTabiABHICTD (PIHAHCOBOI CHCTEMHU Ta AIAABHICTH ekOHOMikH. Brparu BBII Vkpaimm B 2024 pomi Oyayrts
cyrreBuMH. [HMAAINAHMIA THCK B3aAUIIAETBCA 3HAYHHM YEPE3 BHBCACHHSA 3 A2Ay OO’€KTIB BHPOOHHYO! Ta
TpaHCHOPTHOI IH(MPACTPYKIYpH, BHUILI BUPOOHIY] BUTPpATH. BIATIOBIAHO 3HAYHO 3pocTae 0OCAr OIOAKETHUX BUTPAT
HA TATPUMKY Oi3HECY Ta IOCTYIIOBE BIAHOBACHHA CKOHOMIKH.

Dixcaris 0OOMIHHOIO KypCy Ha MOMEHT ITOYATKy BiiHM Ha piBHI 29.25 rpH. 32 Aoaap CLIA Ta 31.22 rpH. 32
€BPO Ta 3aIIPOBAAKCHHSA OOMEKEHP HA PyX KAIITAAy 3HAYHO 3HH3HMAHM THCK HA BAAIOTHHE pPHHOK. PiBeHb
MIKHAPOAHUX pesepsise HBY sasmmmaerpcd Ha mpmitHATHOMY piBHI, IpOTE EKCHOPTHHN ITOTEHINAA 3HAYHO
OOMEKEHO, 30KpeMa AoricTuaHuMH mpodaemamu. LliHwm Ha eHeproHOCii, 0COOAMBO Ha IIPUPOAHHN Ia3, 3POCAU




IIBHAKHMHU TeMIIaMi. BIffHa TakoK CHOPUYHMHHAA IIOTIPINEHHA IIPOTHO3IB CBITOBOIO 3POCTAHHA Ta CKOPOYCHHA
rAOOAABHOI TOPIIBAL

MixHapOoAHUIT BaAFOTHUN (POHA OLIHHUB 3pOCTaHHA CBiTOBOI ekoHOMikn y 2023 pomi B 3,1% (panimre — 3%),
mporuos mo 2024 pori 36iaerreno ma 0,2 B.ar. — Takoxk A0 3,1%. 2025 poxy MB® ouikye 3pocranHs ra06aAbHOL
exoromiku Ha 3,2%. [loaimmenns ouiHkn motouHOro poky ®oHA IOB'3ye 3 OIABII BHCOKOFO, HDK OUIKYBaAOCH,
critikicrro exoHomiku CLIIA i psAy BeAHKHX KpalH i3 PHHKOM, II[O PO3BHUBAETHCH, 1 KpaiH, IO PO3BHBAIOTHCS, 4
TAKOK 13 OIOAKETHOIO IIATPUMKOIO B Kurral.

CsiToBHIT OaHK B OHOBACHOMY OTASAI FAOOAABHHX €KOHOMIYHHX IIEPCIIEKTUB ITOKPAINNB OLIHKY 3POCTAHHSA
BAAOBOIO BHYIPIIIHBOrO IPOAYKTY Ykpaimm B 2023 poui ao 4,8% 3 2% mniBpokom paHimre i criporHosysas
VITOBiABHEHHSA BiAHOBAEHHSA AO 3,2% v 2024 porri.

IIporuos spocranua BBIT Vkpainu y 2023 poui MixuapoAHuii BasroTHHE OHA mokparms A0 2%, y 2024
POl IPOrHO3yeThCA 3pOCTaHHA AO 3,2%0, IO CBIAYHTB IIPO OYIKYBAHHA IIOAAABIIOI CTAOIABHOCTI HAITIOHAABHOL
CKOHOMIKM B YMOBAax IIPOAOBKEHHA aKTHBHHX OoroBux Alif. HBY rTakox moaimmmuB mporHos eKOHOMIMHOTO
spocrannsa y 2023 pori Ao 4,9%, ta y 2024 porti Ao 3,6%. OcHOBHI IPHYMHN TOAITIIIIEHHA IPOTHO3Y HA IIeH piK -
BHCOKA AAAIITHBHICTG OI3HECY Ta HACEACHHS, BIIAUB BHCOKHX BpOxalB Ha AMHAMIKY IIPOAOBOABYHX IIiH,
PO3IUHPEHHA AABTEPHATUBHUX IIAAXIB €KCIIOPTHUX IIOCTAYAHb, 4 TAKOMK CYTTEBIIII OOCATH OIOAMKETHHX BUAATKIB.

[TocrymoBe BIAHOBACHHSA TEMIIB BUPOOHHUIITBA, HAAATOAKEHHA HOBUX IIAAXIB IIOCTABOK IIPOAYKIII, 3HI/KCHHSA
TEMITIB 3POCTaHHA BHUTPAT HA CHPOBUHY Ta CHEPIIIO, IMOAIIIICHHA IHMAAINNHIX 1 KypCOBHUX OYIKYBAHB, CTAAME
BHYTPIIIHINA ITOIUT CIPHAAN ITOAIIIICHHIO OYiKyBaHb PeCIOHACHTIB. Hesparkaroun Ha akTuBHI OOHOBI All, IHACKC
O9IKYBAaHBb AIAOBOI aKTHBHOCTI y ciuHi 3HH3UBCA AO 41 3 45,7 y rpyani 2023 poky.

[TopsA 3 muM 30epirafoTbCsa BHCOKI PU3UKH OAEKAyTIB IiA 9aC OIIAAFOBAABHOIO CE30HY, IO MOMKE CTBOPHTH
AOAATKOBI TIEPEIITKOAH AASl EKOHOMIYHOTO 3POCTAHH.

V rpyani 2023 poky indAfLis 3aanmumAaca Ha piBHI aucronaaa — 5,1% y piguromy Bumipi. ¥V MicsgHOMY BEMIpI
mian 3pocau Ha 0,7%. Ilpo me ciagaTe aaHi, omybaikoBaHi Aep:kaBHOIO CAYxKOOIO cratucTHKH YKpainm. CrpiMke
sumkeHHA iHMAAN y 2023 pori 3abesmewnan 3axoau HBY 3 miarpumanHA KypcoBOi CTIFKOCTI, IO CHPHAAH
IIOAIIIIIEHHIO OYIKyBAHb, MOPATOPI Ha INABHINEHHA OKPeMHUX TapudIB HA KUTAOBO-KOMYHAABHI ITOCAYIH,
AOCTATHA IIPOIO3HILA IIPOAYKTIB XapYyBaHHA, a4 TAKOK 3HIDKCHHA CBITOBHX INiH Ha eHeproHocii. Oudlkyerspcsa
30epekenns momipHoi iH@Amil & y 2024 pori. Aas mporo HBY 1 HapaAl mpoBOAHTHME ITOAITHKY, CIIPAMOBAHY Ha
IMATPUMAHHA CTifiKOCTI BaAroTHOro puHKY. OAHAK pH3NKKH TOcHAeHHA iHdAafArifHOrO THCKy v 2024 porr
30epiraroThed, IepeAyciM depes BrauB BiiHn. 3arasom y 2023 pori 6a3oBa iH@ AL croBiAbHEAACH A0 4,9%0

3a pesyabTaTaMu CHOBIABHEHHA iHMAAI mpoTtarom 3 kBaprasy 2023 poky HBY Aivi sHH3MB OOAIKOBY CTaBKy
(3 25% Ao 22% piaamx 3 28 anmaa 2023 poxy Ta Ao 20% 3 15 Bepecusa 2023 poky). OHOBAEHNH MaKpOIIPOTHO3
HbBYV nepeabadae moaabliie 3HIKEHHA OOAIKOBOI CTABKH.

CopuypHeHa BIHOIO Kpr3a Ha PHHKY Hparli YKpaiHH IIPOAOBIKYETbCA, OAHAK 3POCTAHHA IIOIHTY Ha
ITPAITiBHUKIB 3yMOBAFOE ITOCTYIIOBE ITOAINIIIEHHSA 3aiHATOCTI. 32 mporHozamm Minekonomiknm Ta MB®, pisenn
6e3podbirrs y 2023 porui GyAe 3HAXOAUTHCH HAa AOBOAL BHCOKOMY PIBHI T2 32 IIACYMKAMH IIOTOYHOIO POKY 3HH3UTHCH
A0 19-19,4%. 3riaso 3 aanumu €BpocTaty, 3araAbHa KIABKICTD I'POMAASH YKpalHH, AKI KOPHCTYIOTBCA THMYACOBUM
3aXHCTOM, OBIABHO 301AbmIyeThCA. [IpoTe 3a oniakamu OOH, KiABKiCTD MITPaHTIB 32 MEKaMHU Y KPaiHH TIOCTYIIOBO
CKOpod4yBaracs yAlTKy Ta craHoMm Ha 03 »xoBrHA craHoBuAa 6.2 MAH oci0 mportu 6.3 MAH y depBHI. Aaarrraris
MIrpaHTIB TPUBAE, 32 PE3YABTATAMH AMIIHEBOIO ONHUTYBaHHA rpymu Peiitunr, 49% yxkpainnis, ki mepeixasm micas
BTOPTHEHH!, HE XOTIAM O 3AAHIIIITHCA KUTH 32 KOPAOHOM.

[Tporsarom 2023 BiaOyamcs 3minn y ickaAbHIE moAlruni kpainm, 3oxkpema 1 ceprmua 2023 poky HaOpas
unaHocTi 3akoH Ykpainn Ne 3219-IX «IIpo Buecenns 3min Ao [TopaTkoBOro xoaekcy YKpaiHN Ta IHIIHX 3aKOHIB
VkpaiHu IIOAO OCODAHMBOCTEN OIIOAATKYBAHHA Y IEPIOA All BOEHHOIO CTaHy», AKHM CKACOBAHO OIABIIICTH
ITOAATKOBUX IIIABI, BBEAGHHX Ha IIEPIOA All BOEHHOIO CTaHy, Ta IIOBEPHEHA AOBOCHHA CHCIEMA OIIOAATKYBAHHSA
IIAATHHKIB IIOAQTKIB 3 ACAKHMH OCOOAMBOCTAMU. TaKOK BIAHOBAEHE IIPOBEACHHA AOKYMEHTAABHHX ITAAHOBHX
IIEPEBIPOK ITAATHHUKIB ITIOAQTKIB 3 OKpeMUX cpep AIAABHOCTI, B TOMY YHCAlL y cpepi DiHAHCIB Ta IMAATIHKHIIX IIOCAYT.

3a miacymramu 2023 poxy AO 3araABHOIO 1 CIIEIAABHOIO (DOHAIB ACPIKABHOIO OIOAMKETY HAAIHIIAO 2,67 TpAH
IPH IIOAQTKIB, 300PIB Ta IHIIIHUX IIAATEXKIB.

Sx 3a3Haunan y Minicrepcersi (piHaHCiB VEpalHN, KACOBI BUAATKH ACPKOIOAKETY 32 MEHYAHH PIK IT€PEBUILIIAN
4 TpAH IpH, 30KpeMa 3araAbHOTO POoHAY — 3,03 TpAH rpH.

3a 2023 pik aepxbOroAxeT OyAO BUKOHAHO 3 Aebirmrrom 1,33 TpAH IpH, 30KpeMa 3araabHUI POHA - 1,36 TpAH
IPH IPOTH 3AIIAAHOBAHOIO PO3IIHCOM 3araAbHOIO POHAY Aeinnty 1,83 TpAH rpH.



BoaHOuYac BHKOHAHHA PIYHOIO PO3IHCY AOXOAIB AEpiKaBHOIO IIOAATKOBOIO CAYKOOIO YKpalHH CTaHOBHAO
100,7 % (+4,9 Mapa rpH), AepiKaBHOIO MUTHOIO CAYxKOOI0 Vipaitum — 93,9 % (-25,7 Mapa rpusens). OCHOBHOIO
IIPUYUHOIO MEHIIHX HAAXOAKEHb MUTHHX IIAATEKIB CTAAO OAOKYBAHHA YKPAlHCHKUX BaHTKHHUX IICPEBE3CHD
ITOABCHKAMH IIEPEBISHUKAMI, 2 TAKOK OIABIII MIITHHUH, IIOPIBHAHO 3 IPOTHO3HUM, Kypc rpuBHi A0 AoAapa CIITA.

IHIIIIM BaXKAHBHIM AJKEPEAOM AOXOAIB AepiKaBHOTO Oroaxery y 2023 pori cTaAd KOIITH, OTpUMaH] YKpaiHOIO y
BUTASAL MDKHAPOAHOI Aomomord (TpaHTiB): Ix oOcCAr  3a MIACYMKaMH POKy craHOBHB 4254 MApA IpPHBEHb.
Haiibiapmum AoHOpoM rparToBOi miaTpumku y 2023 poui O6yaum Cooaydeni Hltatm Amepuxu (400,5 Mapa
IPUBCHB).

I3 soBHImHIX Akepea A0 Oroamety HaaliAo 1,13 tpan rpa. HaiiGiabire, 714,9 MAPA IPH, CTAHOBHAH KOLIITH
€C maxkpodiHaHCOBOI AOIIOMOIT BIAITOBIAHO AO MeMOPaHAYMY IIPO B3aEMOPO3yMiHHA MK YkpaiHoro Ta €C.

Takox 6e3110BOpOTHO YKpaiHa orpumana dinaucysanus Bia Amonii, Hopserii, Himewunnn, Icmanil, ®iHAgHAL
Ipaanaii, Isefimapii, Beasrif, Icaanaii Ha cymy A0 25 MAPA IpHBEHD.

MixuapoaHi pesepBu Yipaimu cranom Ha 1 ciuna 2024 poxy 3a momepeanivu Aauaumu cranosuau 40 507,9
MAH AoA. CHITA. V rpyani 2023 poky BoHu 3pocan Ha 4,4% IOpPIBHAHO 3 AHCTOIIAAOM 3aBAAKH BAAIOTHHM
HAAXOAKEHHAM BIA MIKHAPOAHHX ITAPTHEPIB, 110 IIEPEBUIIIUAN YICTHI IIPOAAK BaAroTH HarionaabHnM 6GaHKOM Ta
OOpProsi BUIIAATH KpaiHH B iHO3EMHIH BaAFOTI.

Vapoaosux 2023 poky MbxHAPOAHI pesepBu YkpaiHu 30iapmmancsa Ha 42%. [lorounnii oOcAr MEKHAPOAHHX
pesepBiB 3abesmeuye dinancyBanua 5,4 MicArd MOy THBOTO IMITOPTY.

Bia mowarky 2023 poky HamioHaapHmit 6aHK VKpaiHH IIPOAOBKYBAB 3BAXKEHY KYPCOBY IIOAITHKY, YTPHUMYFOYN
dixcoBannit kype rpuai A0 aosapa CIIIA. TIporsrom 2023 poxy HBY mocrynoBo mmom'skiyBaB BCTAHOBACHI
BAAIOTHI OOMEKEHHA. 3BAKAIOYH HA CTIMKUAN IIporpecy 3HIDKEHHI IH(AANI, HAKOIMYEHHA 3HAYHOIO pPiBHA
MDKHAPOAHUX pe3epBiB, 30iAbIeHHs puBabAUBOCTI rpusHeBux akTusis, HBY 3 03.10.2023 mepefiroB A0 peumMy
KEpOBAHOI THYYKOCTI OOMIHHOTO KypCy.

3ararom 3 mouarky 2023 pOKy MakpOEKOHOMIYHA CHTyarif B YKpaiHi 3aAHIIAE€TBCA CKAAAHOIO IIEPEBAKHO
depe3 BEACHHs aKTHBHUX OOHOBHX Al Ha IBAHI Ta mmiBAeHHOMY cxoal kpainm. CIIA, kpaian €C, a Takox yci
ACMOKPATHYHI ACP/KABH IIPOAOBKYIOTH HAAABATH BIHCHKOBY Ta (DIHAHCOBY AOIIOMOIYy VYKpaiHi 3 METOIO
AKHAHMIIBHAIIIOTO 3aBEPIICHHA BiHH Ta BIAHOBACHHA Ykpaimu. OAHAK, KAIOYOBHUM PHU3HKOM YVIIPOAOBK YCHOTO
2023 poKy 3aANIITAETHCA TPHUBAANH TEPMIH Ta IHTEHCHBHICTD BIHML.

bankiBcpka cumcrema 30epirae BHCOKY AIKBIAHICTD Ta IIPHOYTKOBICTb. 3BA)KAIOYM HA CTaA€ BIAHOBACHHS
CKOHOMIKH Ta aAAIITaIlif0 OAHKIBCBKOI CHCTEMH AO pOOOTH B yMOBaX BO€HHOrO crany HartionaapHu# GaHK YKpalHN
IIPOAOBKYE IIOCTYIIOBO ITOBEPTATH BHMOIHM AO OaHKIB, ki OyAM THMYacOBO IOCA2OACHI Ha IIOYATKY
ITOBHOMACIIITAOHOTO BTOPIHEHHS, Y TOMY YHCAl CTOCOBHO 3AICHEHHSA OLIHKH KPEAUTHOIO PU3HKY.

ToBapHCTBO IIATPHUMYE AIKBIAHICTD Ha AOCTATHBOMY PpIBHI, 3a0€3IEYyIOYH AOTPHMAHHA KOoeillieHTiB
AIKBIAHOCTI, BCTAHOBACHI PEryAsTOpoM. AOCTATHICTD KaIiTaAy DaHKy Tako IIepeBUINyE HOPMATHBHI 3HAYCHHS,
30epiraro4n OITUMAABHE CIIIBBIAHOIICHHA BAACHOTO KAIlITAAY AO ITO3MKOBHUX KOIIITIB.

VipaBaincekuii mepcoras ToBaprcTBa IIOACHHO KOHTPOAIOE CTaH TOBApHCTIBA Ta BXKHUBAE YCIX MOMKAUBHX
3aXOAIB, HEOOXIAHUX AAfl CKOPOYEHHA IIOTEHINWHMUX PH3UKIB Ta 3arpo3 eKOHOMIYHOro xapakrepy. Ha miacrasi
AHAAI3y TOTOYHHX Ta IIPOTHO3HHX ITOKA3HUKIB AIAABHOCTI, KEPIBHHIITBO 1OBaprcTBa BBAXKAE, IO € BIAITOBIAHI
IACTaBH AAfL TOTO, IOO I (DIHAHCOBA 3BITHICTD IIPOAOBIKYBAAA CKAGAATHCA HA OCHOBI Oe3IepepBHOI AIAABHOCTI.

s cirarcosa spiTHiCTs TOBApPHCTBA HE MICTHTH KOPHIYBAHB, SIKIi MOTAH O BIAOOPA3HTH BIIAUB BHIIIEBKA3aHOL
HeBHU3HAYCHOCTI. Bkazani kopuryBaHHs OyayTh BiAOOpaxkeHi B (piHaHCOBIH 3BiTHOCTI TOBapHCTBA, K TIABKH BOHI
CTaHyTb BIAOMI Ta 3MOXKYTb OYTH AOCTOBIPHO OLIIHEHI.

3. 3araapHa ocHOBa (popMyBaHHA (piHAHCOBOI 3BITHOCTI
PimersHsa npo 3arBepA’KeHHA (PiHAHCOBOL 3BiTHOCTI

QimarcoBa 3BiTHICTH ToOBapHCTBA 32TBEPAKEHA AO BHIIYCKY (3 METOIO OIPUAFOAHCHHSA) KEPIBHHKOM
Tosapuctsa 22 xxosraA 2024 poky. Yuacuuku Toapucrsa Ta iHII 0cOOH HE MAFOTD IIPaBa BHOCHUTH 3MIHU AO Ii€l
dpiHaHCOBOI 3BITHOCTI ITICAS if 3aTBEPAKEHHA AO BHITYCKY.

AocroBipHe mopanHaA Ta BiattoBiaAHicTE MC®3

®imancosa 3BiTHICTE ToBaprcrBa € (DiHAHCOBOIO 3BITHICTIO 3araABHOIO IIPH3HAYCHHA, AKa cOPMOBAHA 3
METOIO AOCTOBIPHO IOAAHHA (PIHAHCOBOIO CTaHy, (DIHAHCOBHX PE3YABTATIB AIAABHOCTI Ta TIPOIIOBUX IIOTOKIB
ToBapuctBa AAf 3aA0BOAEHHSA IH(OPMAIIHUX HOTPEO IIHPOKOIO KOAA KOPHCTYBAdiB IIPU HPHHHATII HHMHI
CKOHOMIYHUX PiIIICHB.



KomnrenrryaasHO0 0cHOBOIO (piramcoBoi 3BiTHOCTI ToBapucTBa 32 pik, 110 3axiHunscsa 30 Bepecus 2024 poky,
€ Mixuapoari cranaapru pinarcosoi ssitHOCcTi (MCP3), BKAFOTarOYH MIKHAPOAHI CTAHAAPTH OYXIAATEPCHKOTO
00aiky (MCBO) Ta Taymadenns (KITM®3, I1KT), Busani Pasoro 3 MEKHAPOAHHX CTAHAAPTIB OYXIaATEPCHKOIO
0baiky (PMCBO), B peaakmii wwmaniii Ha 01 ciurs 2023 poky, mo oQimiiHO ONPHAOAHEHHI Ha BeO-caiTi
Minicrepcrsa dinaaciB Vkpaim.

[TiarotoBaera TosapucrBoM (biHaHCOBA 3BITHICTH 4iTKO Ta Oe3 OYAb-fIKMX 3aCTEPEKCHB BIAIIOBIAAE BCIM
BumoraM yuHHEX MC®3 3 BpaxyBanuaM 3miH, BHeceHux PMCDBO cranom ma 01 ciunaa 2024 poky, AOTpUMaHHA
AKkuxX 3abesrredye AOCTOBipHe IOAaHHs iH(oOpmaril B (piHAHCOBIH 3BITHOCTI, a came, AOPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3p03ymiAol iHdopMariii.

Ilpu opmysanni imancosoi 3pitHOCTI TOBAPHUCTBO KEPyBAAOCA TAKOXK BHUMOIAMH HAIllOHAABHHIX
3aKOHOAABYMX Ta HOPMATHUBHUX AKTIB IIOAO OpraHisamii i BEAGHHA OYXTaATEPCHKOIO OOAIKYy Ta CKAAAAHHSA
pinarcoBoi 3BiTHOCTI B YKpaiHi, Ak He mpoTtupidars Bumoram MCP3.

Baarora moAaHHA 3BiTHOCTI Ta (PyHKITIOHAABHA BAAIOTA, CTYIIiHb OKPYTACHHA

Baarora mopaHHA 3BITHOCTI BIAIOBiAA€ (DYHKIIOHAABHIH BAAIOTI, AKOIO € HAIIOHAABHA BAAIOTA YKpaiHH —
IPUBHA, CKAQACHA ¥ THUCAIAX TPUBEHB, OKPYTACHIX AO IIAMX THCAY.

3BiTHUIIT nepioA dinaHcoBOI 3BiTHOCTI

3BiTHUM IIepIOAOM, 32 AKUI opMyeThCA (DIHAHCOBA 3BITHICTD, BBAKAECTHCA KAACHAAPHUI PIK, TOOTO IIEPIOA 3

01 ciuns o 30 Bepecua 2024 poky.
Cranaapru T2 iHTEepHIpeTariii, ki 6yAu BUITYIII€Hi Ta BCTYIIMAU B CHAY:

INpu miaroroBii dinamcoBoi 3BiTHOCTI 32 9 MicamiB 2024 poxy, ToBapucTBO 3acTOCYBaAO BCl HOBI Ta
IIEPETASHYTI CTAHAAPTH Ta IHTEpPIIPETAallii, AOpedHi A0 HOro oIrepamiil Ta € OOOB’I3KOBHMHU AAfA 3aCTOCYBAHHSA IIPU
CKAQAAHHI 3BITHOCTI, ToumHaroun 3 1 ciumsa 2024 p. 3acTrocyBaHHA HACTYITHHX AOITOBHEHD Ta 3MIH AO CTAHAAPTIB Ta

IHTEpIpETALI, HEe IPU3BEAO AO OYABb-AKOIO BIANBY Ha (DIHAHCOBHI CTAH 91 PE3YABTATH AlAAbHOCTI ToBapucTsa:

ITonpasku Ao MCBO 1 “IToaanusa ¢ginancoBoi 3BiTHOCTI" mOKAMKAHI 3a0€3IICUNTH HAAAHHS PO3 ICHCHD
IIIOAO PO3KPUTTA ODAIKOBOI IOAITHKH y (DiHAHCOBIH 3BiTHOCTI (HAOUPAIOTH YHHHOCTI AAfl PIYHHX IIEPIOAIB, AKi
TOYHHAIOTECA 3 200 mmicad 01 ciuna 2023 poxy).

3minm A0 MCBO 8 “O06AikoBi MmOAITHKH, 3MiHM B OOAIKOBHX OLIHKAX TA IMOMHUAKH’’ ITOKAMKAHI
ITOSICHUTH BIAMIHHOCT] 3MIiHHM B OYXIaATEPCHKHX OIIHKAX BiA 3MIHH B 0OAIKOBIH moairumi. Habuparots unHHOCTI
AAfL PIYHUX IIEPIOAIB, AKI TOUMHAIOTHCA 3 260 mmicas 01 ciwra 2023 poxy.

MC®3 17 “AoroBopu crpaxyBaHHA” - HOBHUH CTaHAApT (DIHAHCOBOI 3BITHOCTI AAfl AOTOBOpIB
CTPaxyBaHH#, B AKOMY PO3TASHYTO IIHTAHHSA BU3HAHHS Ta OLUHKH, IIOAAHHS Ta PO3KpUTTA iH(OpMaril (HabuparoTs
YHHHOCTI AASl PIYHEX IIEPIOAIB, fKi TOounHAOTHCA 3 200 mmicas 01 ciurs 2023 poky, mpoTe AO3BOAAETBCA AOCTPOKOBE
3aCTOCYBaHHS).

ITonpaexu Ao MCBO 12 “IToaarku Ha npubyTok”- “BiscTpodeni IOAATKH, TTOB’SI3aH1 3 AKTUBAMHU 1
3000B’A3aHHAME, IO BHHHUKAIOTH 3 €AMHOI ormeparii’. Habuparore YHHHOCTI AAf pIYHHX IIEPIOAIB, sAKi
TOYHHAIOTECA 3 200 mmicad 01 ciuna 2023 poxy.

3minu Ao MCBO 12 “IToaarku Ha npubyToK” - “MiKHAPOAHA ITOAATKOBA pedOpMa - APYTHE KOMIIOHEHT
THITOBUX IIPaBUA” MHEePeADAYAIOTh THUMYACOBHH BHHATOK i3 BHMOT IIOAO BIACTPOYEHHX ITOAATKOBHX aKTHBIB Ta
3000B’A32Hb, IIOB’A3aHMUX I3 IOAATKOM Ha IPHOYTOK Y MEXKaX APYrOTO KOMIIOHEHTA MOACAI OIIOAATKYBAHHSA

(HaOMPAFOTH YHMHHOCTI AASL PIYHHUX IEPIOAIB, fAKI TOUnHAIOTHCA 3 200 micas 01 ciums 2023 poky).



4. CyrTeBi HOAOKEHHA 00AIKOBOT IIOAITHKH

OcHoBa (260 0CHOBH) OIIIHKH, 3ACTOCOBAHA IIPH CKAGAAHHI DIHAHCOBOI 3BITHOCTI

s ¢pimancoBa 3BITHICTH IIATOTOBACHA HA OCHOBI iCTOPHYHOI cOOIBapTOCTI, Ta CHPaBEeAAHBOI BapToCTi 260
aMOpTHU30BaHOI coOiBapTOCTi OKpemux IHAHCOBUX IHCTPyMEHTIB BIAITOBiAHO A0 MCO3 9 «Dinancosi
incrpymerTm». OIUHKA CIPaBEAAHBOI BAPTOCTI 3AIHCHIOETBCA 3 BUKOPHUCTAHHAM METOAIB OLIHKH (DIHAHCOBHX
iacTpymenTiB, Ao3BoAeHHX MC®P3 13 «Ominkx 32 CHPaBEAAHBOIO BapTiCTIO». Taki METOAM OIUHKHM BKAIOYAIOTH
BHUKOPHUCTaHHA CIPAaBEAAHBOI BapTOCTI fAK IiHH, fika O Oyaa O OTpuMaHa 32 IIPOAAK AKTHBY, aDO CIAAYEHA 32
repeAady 3000BA3aHHA Y 3BHYAHHIN Omeparii MDK yYaCHUKAMH PHHKY Ha AATy OLIHKHA. 30KpeMa, BUKOPHCTAHH
OIpKOBHUX KOTHPYBaHb 400 AQHHX IIPO IOTOYHY PHHKOBY BapTICTh IHIIIOTO AHAAOITYHOIO 32 XapaKTepOM
IHCTPYMEHTY, aHAAI3 AMCKOHTOBAHUX TIPOIIOBHX IIOTOKIB 20O iHIIN MOAEAl BU3HAYEHHS CIIPABEAAHUBOI BAPTOCTI
ITepeabauyBana cripaBeaAnBa BapTICTh (DIHAHCOBHUX AKTUBIB 1 3000B’A3aHb BU3HAYAETHCA 3 BUKOPHUCTAHHAM HAABHOL
indopmarii IpO PHHOK 1 BIAIIOBIAHUX METOAIB OLIHKM, 4 TAaKOXK Ha IHAHMBIAYAABHHX OOAIKOBHX INAXOAAX
VIIPaBAIHCBKOTO ITepCcOHAAY ToBaprcIBa, 30KpeMa Ha INACTABl 3aIIAAHOBAHUX JTOA MK YIACHHUKAMU PHHKY ITIOAO
KYHIBAI-ITPOARKY (DIHAHCOBHX IHCTPYMEHTIB.

3araApHI TOAO>KEHHA INOAO OOAIKOBHX ITOAITHK

OOAIKOBI ITOAITMKA — KOHKPETHI IIPHHIHUIIN, OCHOBH, AOMOBACHOCTI, IIPABHAA Ta IIPAKTHKA, 3aCHOBAHI
CyO’€KTOM TOCIIOAAPIOBAHHA IIPU CKAaAaHHI Ta moAaHHi ¢inarcosoi ssitHOCT, MC®3 HaBOANTH OOAIKOBI
ITOAITHKH, fKi, 32 BucHOBKOM PMCBO, AaroTh 3MOry ckAacTH TaKy (PIHAHCOBY 3BiTHICTB, AKA MICTUTHME AOPEYHY Ta
AOCTOBIpHY 1H(OPMALIFO IIPO OIeparii, 1HIIM IOAIl Ta YMOBH, AO AKHX BOHH 3aCTOCOBYIOTBCA. TaKi IMOAITHKH He
CAIA 32CTOCOBYBATH, fIKIIIO BIIAUB iX 3aCTOCYBAHHSA € HECYTTEBUM.

O0aikoBa moaituka ToBapucrBa po3poOAEHA Ta 3aTBEPAMKEHA KEPIBHHIITBOM TOBAPHCTBA BIAIIOBIAHO AO
sumor MCBO 8 «OOAIKOBI HOAITHMKH, 3MiHM B ODAIKOBHX OI[HKAX Ta ITOMMAKM» Ta iHmmx ymHHIX MCO3,
sokpema, MCD3 9 «Pinancosi iHcTpymerTH, Ta MCD3 15 « AOXIA BIA AOTOBOPIB 3 KAIEHTAMED).

Dopma Ta Ha3BH (PIHAHCOBHX 3BITIB

ITepeaik Ta mHassu dopm dinancooi 3BiTHOCTI TOBapHCTBA BIAIIOBIAAIOTH BuMoram, Beranosaerum HIT(C)bO
1 «3araapni BUMoru A0 (piHAHCOBOI 3BITHOCTI».

Meroan moAanHa iHgopMarii' y ¢piHaHCOBHX 3BITAX

3riaso HIT(C)BO 1 3Bir mpo cykynmHuil AOXiA IlepeAbadac IIOAAHHA BUTPAT, BUSHAHUX y HPUOyTKy abO0
30uTKy, 32 KAacudikaniero, ocHoBaHOO Ha MeToAl "'dyHKLil Burpar” abo "cobiBaprocti peaaisawii”, 3riAHO 3 AKEM
BUTPATH KAACHMIKYIOTH BIAITOBIAHO AO iX (DYHKIIH AK YaCTHHH COOIBAPTOCTI UM, HAIIPHKAAA, BUTPAT Ha 30yT a0
aAMIHICTPATHBHY AAABHICTB. [IpeACTaBACHHA IpOIIOBHX IIOTOKIB BIA OIEpAIifHOI AlfABHOCTI y 3BiTi IIpO pyx
IPOIIIOBUX KOIITIB 3AIACHIOETBCA 13 3aCTOCYBAHHAM IIPAMOIO METOAY, 3TIAHO 3 fIKHM PO3KPHUBA€ThCA iH(OpMAIIig
IIPO OCHOBHI KA4CH HAAXOAKEHB I'POIIOBUX KOIINTIB YU BHUIIAAT IPOIIOBUX KOIITIB. IH(OpMALIiA PO OCHOBHI BUAK
IPOIIIOBUX HAAXOAKEHBb T4 TIPOIIOBUX BHIIAAT (POPMyETbCA Ha ITACTaBI 00AikoBux 3ammciB Toapucrsa.
[ToAoeHHA OOAIKOBOI IOAITHKH, OIHCaHI HIDKYE, 3aCTOCOBYBAAHUCH IIOCAIAOBHO B VCIX 3BITHHX IIEpPIOAAX,
HABEACHUX B IIiH (PIHAHCOBIN 3BITHOCTL

Busoanxs ta oniaka ¢gpinancoBux IHCTIpyMeHTIB

ToBapucTBo BusHae (piHancoBuil akTuB abo dinancose 30608B'13anus y Gasanci BiaoBiano A0 MCD3, koAn i
TIABKH KOAHM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IIOAOXKEHb IMOAO (biHaHCOBOro IiHcrpymerTta. Omeparii 3
IpUAGAaHHA 200 IPOAKY (PIHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCH 13 3aCTOCYBAHHAM ODAIKY 32 AATOIO PO3PAXYHKY.

3a CTpOKOM BHKOHaHHA (DIHAHCOBI akTHBU Ta (DIHAHCOBI 3000B’I3aHHS ITOAIASIFOTHCS Ha ITOTOYHI (31 CTPOKOM
BHKOHAHHf 3000B’3aHb AO 12 MiCALIIB) Ta AOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHSA 3000B’A3aHb OiAbIme 12 MicAIB).

ToBapuctBo kAacupikye (HPIHAHCOBI AKTHUBH K TAKI, I[[O OLIHIOIOTHCH § IIOAAABIIIOMY 200 32 AMOPTH30BAHOIO
cobiBapTiCTIO, 200 3a CIIPABEAANBOIO BAPTICTIO HA OCHOBI OOOX TAKHX YHHHHUKIB!

a) MOACAI Di3HeCy Cy0’€KTa TOCITOAAPIOBAHHS AAS VIIPABAIHHSA (DIHAHCOBHUMI aKTHBAM; T4
0) XapaKTePUCTHK KOHTPAKTHUX IPOILIOBUX IIOTOKIB (DIHAHCOBOIO aKTHBY.

TosapucrBo BusHae Taki Kateropii plHAaHCOBUX aKTHBIB:

e (piHaHCOBI aKTHUBH, IO OLIHIOIOTBCA 32 CIPABEAAMBOIO BapTICTIO, 3 BIAOOP@XKEHHAM PE3YABTATY
IIEPEOLIHKH Y IPHOYTKY a0 30HTKY;
e (piHaHCOBI AKTHUBH, II[O OLIHIOIOTHCA 32 AMOPTH30BAHOIO CODIBAPTICTIO.

ToBapucTBO BU3HAE Taki Kateropil (piHaHCOBUX 3000B'13aHb:

e (pinarcosi 3060B'A3aHHSA, OLIHEH] 32 AMOPTH30BAHOIO COOIBAPTICTIO;



e (pinarcosi 3000B'13aHHS, OLIHEHI 32 CIIPABEAANBOIO BAPTICTIO, 3 BIAODPAKECHHAM PE3YABTATY IIEPECOLIHKN ¥
pubyTKy 200 30HTKY.

3 METOIO KOPEKTHOIO BH3HAYCHHA KATCropii, 3a fAKOIO MAarOTh KAACH(IKyBaTHCh (DIHAHCOBI AKTHBU,
ToBapHCTBO IIPOBOANUTH HACTYIIHI TECTYBAHHA T4 OLIHKM: «BH3HAYCHHA OI3HEC-MOAEAD» - OLIHKA, 32 AOIIOMOTOIO
akoi TopapucrBo BU3HAYAE MCTy VIPUMAaHHA ITOPTdEAro (PIHAHCOBUX AKTHBIB, «TECT XapPAKTEPHCTHK
IIePEADAYCHUX AOTOBOPOM IPOIIOBHX IIOTOKIBY - TECT, 32 AOIIOMOTOIO fIKOIO AHAAI3YIOTBCH XaPAaKTCPHCTHKH
IIePEADAYCHIX AOTOBOPOM I'POIIOBHX ITOTOKIB (DIHAHCOBOTO aKTUBY. 32 PE3YABTATAMI BH3HAYCHHSA OI3HEC-MOAEAL
Ta PE3YABTATAMHE KTCCTY XAPAKTCPHUCTHK IIEPEADAUCHIIX AOTOBOPOM IPOIIIOBHX ITOTOKIB» BI3HAYACTHCH KAACH(IKartia
(piHAHCOBOTO aAKTHUBY.

Tepmin «Oi3HEC-MOACAB» BU3HAYAE TC, AKUM YHMHOM 1OBAPHCTBO yIIpaBAf€ (PIHAHCOBUMH AKTHBAMH 3 METOIO
OTPUMAaHHA TPOIIOBHX ITOTOKIB. Di3sHec-MOAEAD BH3HAYAETBCA IIPOBIAHUM  YIIPABAIHCBKHM — ITEPCOHAAOM
ToBaprcTBOM Ta 3BUYANHO XaPaKTEPHU3YE AIMABHICTD baHKy, Ky BIH IIPOBOANTB 3 METOIO AOCATHEHHS ITOCTABACHIX
IACH.

Busuagarorscs 2 ocHOBHI Oi3HEC-MOAEAIL:

1) GisHec-MOA€AD «yTpUMaHHA (DIHAHCOBHX AKTUBIB AASl OTPUMAHHA IIEPEADAYEHHX AOTOBOPOM TI'POIIOBHX
ITOTOKIBY;

2) OlzHec-MOAEAD «yTpUMaHHS (PIHAHCOBHUX AKTHBIB AAS OTPHMAHHSH IEPEADAYEHHX AOTOBOPOM IPOIIOBHX
IIOTOKIB 200 IIPOAAIKY».

TTiA wac nepBicHOrO BusHAHHS (PIHAHCOBOTO aKTHBY 200 (piHAHCOBOIO 3060B'13aHHs" T'OBapUCTBO OLiHIOE iX 32
IXHBOFO CITPABEAAHBOFO BAPTICTIO .

Ipu npurrrenHi BusHaHHA (DIHAHCOBOIO AKTHBY ITOBHICTIO PISHULIA MIK:
a) 0AAAHCOBOIO BAPTICTIO (OLIHEHOIO HA AATY IIPUIIMHEHHA BU3HAHHSA) T4

6) OTPUMAHOIO KOMIICHCALIEIO (BKAFOYAFOYN OYAB-SKHH HOBHH OTPHMAHHUI aKTHB MIHYC OyABb-fIKe HOBE B3fTE
3000B’A3aHHA) BU3HAIOTH y IIPUOYTKY 200 30HTKY.

ToBapHCTBO BUKOPHUCTOBYE AAA ODAIKY A€OITOPCHKOI 3a00ProBaHOCTI, fika BUHHUKAA 332 AOTOBOPAMHU YCTYIIKH
[IpaB BHUMOTH, METOA CIIPABEAAHBOI BapTOCTi, OCKIABKHM Ha INACTaBI OOIPYHTOBAaHHX CYAKECHb HAHBHIIOIO
YIPaBAIHCBKOTO IIE€pCOHAAY TOBapHCTBA HE BHKOPHCTOBYE OI3HEC-MOAEAB «yTpUMaHHA (DIHAHCOBHX AKTHUBIB AAf
OTPUMAHHS IIEPEADAUCHIX AOTOBOPOM IPOLIOBHX IOTOKIBY. V 3B'3KY 3 LIHM, KEPYIOYIHCh IOAOKEHHAMY L. 4.1.2,
. 4.1.4 MC®3 9 ta cr. 1 3akory Ne 996, ToBapucrBo BUKOPHCTOBYE AAfL OOAIKY Takol 3a00pProBaHOCTI OIUHKY 3a
IXHBOIO CIIPABEAAHBOIO BAPTICTIO.

®imaHcoBUIl aKTHB OLIHIOETHCA 32 AMOPTH30BAHOIO CODIBAPTICTIO, fAKIIO BIH HIPHADABAETHCA 3 METOO
OAEPKAHHA AOTOBIPHHX IPOIIOBUX IIOTOKIB i AOTOBIpHI yMOBH (PIHAHCOBOIO AKTHBY I'€HEPYIOTh TI'POIIOBI IOTOKH,
KOTp1 € CyTO BUITAATAMI OCHOBHOI CyMH Ta IIPOIICHTIB HA HEIIOTAIIICHY YaCTKY OCHOBHOI CyMIL.

ToBapHCTBO BU3HAE Pe3ePB INA 30HTKU AAfl OUIKYBAHHX KPEAUTHHX 30HTKIB 32 (DIHAHCOBHM aKTHBOM, SKHI
ODAIKOBYETBCA 32 AMOPTH30BAHOIO BAPTICTIO.

OO0AIKOBA IOAITHKA IIIOAO IIOAAABIIIOL OIIHKY (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA HIKIE Y BIAIOBIAHUX
pO3AlAaX OOAIKOBOI ITOAITHKI.

3uerineHHA pIHAHCOBHX aKTHBIB

MC®3 9 Bumarae CTBOpPeHHA Pe3epBiB IIA OUIKYBAaHI KPEAUTHI 30UTKH, TOOTO 30HTKH BIA 3HELIHEHHS, fKe
MOJKe CTaTHCsi B MaiOyTHbOMY, HaBiTh 3 MIHIMAABHOIO HMOBipHicTIO. Ha komuy 3BitHy aaty Tosapucrso
BU3HAYAE, 94U BIAOyAOCH 3HEIIHEHHA (PIHAHCOBOTO AKTUBY.

OsHakaMu 3HEIIHEHHA MOXKYTh OyTH:

* IIOTIPITIEHHsA CHTYAIlil Ha PHHKY;

* 30iAbIIeHHS (PAKTOPIB TAAY3EBOTO PUSHUKY;

* poripureHHs (DIHAHCOBOIO CTAHY €MITECHTA;

* IIOPYIIEHHSA IOPAAKY ITAQATCIKIB;

* BHCOKa HMOBIPHICTD OAHKPYTCTBA EMITEHTA;

*  BHU3HAHHA 3HIDKCHHA KPEAUTHOI'O PEHTHHIY PEHTHHIOBUM areHTCTBOM.

Konmenmil ovikyBaHHX KPEANTHHX 30HTKIB OOYMOBACHA IIABHIIEHHMH PH3UKAMH CBiTOBOI (piHAHCOBOL
cucremu. Paaa 3 MCD3 peaaisyBara y MCDP3 9 moaeAb OUiKyBAHHX KPEAUTHUX 30UTKIB, 3rIAHO 3 AKOIO O4IKyBaHi
KPEAUTHI 30MTKH BU3HAIOTHCA Y (PIHAHCOBIH 3BITHOCTI AK Pe3epB.



KpeauTHuil 30HTOK — PISHHIA MIX IIEPEAOAYEHHMH AOTOBOPOM IPOIIOBUMHU IIOTOKAMH, IO HAAEKATDH
opraHisarii, 1 TPOITOBUMHU ITOTOKAMH, fKi BOHa Od4ikye orpmMarw. SKIno dakrop 9acy ICTOTHHH, TO OYiKyBaHi
IPOIIOBl IIOTOKH AHCKOHTYIOTBCA 3a IIEPBICHOIO e(EKTHBHOIO CTaBKOIO HpoueHTa. llopAAOK 3HeIiHeHHT I,
peaaisoBaruii y MC®P3 9, 3actocoByerbcs AO (PIHAHCOBHX aKTUBIB, IIIO OOAIKOBYIOTHCH:

* 32 AMOPTH30BAHOIO BAPTICTIO 32 MOAEAAIO €(PEKTHBHOI CTAaBKU IIPOIICHTA;
* 33 CIPaBCAAHBOIO BAPTICTIO UEPE3 PE3YABTAT IEPCOIIHKN ¥ IPUOYTKY 200 30HTKY.

SAxmo diHaHCOBHH aKTHB OOAIKOBYETHCA 32 aMOPTH30BAaHOIO BapTicTio. OLIHOYHHI pe3epB IA OUIKyBaHI
KPEAUTHI 30HTKA CTBOPIOETHCH 34 PAXYHOK IIPUOYTKIB 1 30MTKIB 1 3MeHIIyE OAAAHCOBY BapTICTh (PiHAHCOBOTO
aKTHBY Y 3BITI PO (PIHAHCOBHUI CTAH.

Aximo QiHaHCOBUI aKTHB OOAIKOBYETBCA 34 CIIPABEAAHBOIO BAPTICTIO YEPE3 PE3YABTAT IIEPEOLIHKH Y
mpubyTKy 260 30nTKy. OIHOYHUN pe3epB IA OYiKyBaHI KPEAUTHI 30UTKH CTBOPIOETHCA 34 PAXYHOK IIPHUOYTKIB i
30UTKIB.

A Aebitopepkoi 3a0oproBaHOCTi, TOBAPHUCTBOM 3aCTOCOBYETBCA 3araAbHHH IIAXIA. A came OLIHKY
3MEHIIIEHHA KOPUCHOCTI B TpH erann. Ha meprromy erari, mpm 1mepBiCHOMY BU3HAHHI Ta 32 BIACYTHOCTI CYTTEBOTO
3POCTaHHS KPEAUTHOIO PH3UKY, PE3EPB A 30HMTKH PO3PAXOBYETHCS AK OUIKYBaHI KPEAUTHI 30MTKHA HA TOPU3OHTI
A0 12 wmicami (a0 MeHIIE, AKIIO CTPOK AO IIOralleHH#A akTuBy MeHire). Ha apyromy erami, mpu cyrreBomy
3pOCTAaHHI KPEAUTHOIO PH3HKY, Pe3epB INA 30UTKH PO3PaXOBYETbCHA fAK OUIKyBaHI KPEAHTHI 30HTKH 32 BECh
3aAHMINKOBHH CTpOK All axtmBy. Ha Tperpomy erami, mpm HacraHHI HOAIl AehOATY (OO’€KTHBHHX O3HAK
3HELIHEHHS), pe3epB IA 30UTKH IIPOAOBKYE PO3PAaXOBYBATHCA fAK OYIKYBaHI KPEAHTHI 30MTKH 32 BECbh
3AAHMIIKOBHH CTPOK All aKTHBY, aA€ IIPH IBOMY BIACOTKH IIOYHMHAIOTH HAPAXOBYBATHCH HA YHCTY OAAAHCOBY
BapPTICTh aKTHUBY ITiCASl BUPAXyBaHHA PE3EPBY, B TOM YacC AK Ha IEPIITHUX ABOX €TallaX BIACOTKHM HAPaXOBYIOTHCA Ha
BAAOBY OAAAHCOBY BapTiCTh O€3 BPaxyBaHHSA PE3EPBY.

I porrosi korrru Ta ixHI eKBIBaseHTH
I'poIIIoBi KOIITH CKAGAAFOTHCA 3 TOTIBKY B KACl Ta KOIIITIB HA ITOTOYHUX PAXYHKAX y OaHKaX.

ExBiBaAeHTH IPOIIIOBUX KOIITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOAIKBIAHI iHBecTHIIIl, fKI BIABHO KOHBEPTYIOTHCA
V BIAOMI CyMI IPOITIOBHX KOIIITIB 1 IKKIM ITPUTAMAHHIH HE3HAYHUI PU3NK 3MIHH BapTOCTi. IHBecTHINiA BU3HATAETHCA
3a3BUYAN AK CKBIBAACHT IPOIIOBHX KOIITIB TIABKH B Pas3i KOPOTKOIO CTPOKY ITOTAINICHHSA, HAITIPUKAAA, IIPOTATOM HE
OiAblIlle HIK TPH MICALI 3 AATH IPUADAHHSA.

I'porrosi kot Ta IX €KBIBAACHTH MOKYTH YIPHMYyBATHCH, 4 OIEpALil 3 HUMU IIPOBOAMTHCH B HAITIOHAABHIH
BAAFOTI T4 B IHO3EMHIN BAAFOTI.

IHo3emma BaAroTa — Iie BaAroTa iHIMA, HOK (DYHKITIOHAABHA BAAIOTA (HIK BAAFOTA 3BITHOCTI).
I'pormosi kormTH Ta X €KBIBAACHTH BU3HAFOTHCA 32 YMOBH BIATIOBIAHOCTI KPHUTEPIAM BU3HAHHSA aKTHBAMII.

ITopaaprTa  OITiHKA TPOITOBHX KOIITIB 3AIACHFOETBCA 32 CHPABEAAMBOIO BapTICTIO, fAKa AOPIBHFOE IX
HOMIHAABHIN BAPTOCTL

ITopasprTa  OIIHKA €KBIBAAGHTIB TPOITIOBHX KOIITIB, IIPEACTABACHHX ACITO3HTAMH, 3AIICHIOETBCA 32
aAMOPTHU30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta IMOAAABITA OITIHKA TPOITTOBHX KOIITIB T4 iX EKBIBAACHTIB B IHO3EMHIN BAAFOTI 3AIHCHIOETBCA Y
yHKIIOHAABHIH BaArOTI 32 OpimiianMu Kypcamu Hamioraasaoro 6auky Yipainu (HBY).

V pasi oOMexeHHS IIpaBa BUKOPUCTAHHA KOIITIB HA IIOTOYHUX PAXYHKAX B y OaHKaxX (HAIIPHUKAAA, Y BUITAAKY
npusaaderHuass HBVY B GankiBepkifl ycraHOBI THMYacOBOI aAMiHICTpAILil) Il AKTHBH MOKYTh OyTH KAacHIKOBaHI y
CKAAAl HEIIOTOYHUX AaKTHBIB. Y BHIAAKy npuiiaarrs HDBY pimeHHst mpo AlkBiaaliro OaHKIBCBKOI yCTAHOBH Ta
BIACYTHOCTi HMOBIPHOCTI ITOBEPHEHHSA IPOIIOBUX KOINTIB, BU3HAHHA iX AK aKTWBY IPUIIMHAETHCA 1 iX BapTicTh
BIAOOPAKAETHCSH Y CKAAAL 30HTKIB 3BITHOTO IIEPIOAY.

30608 'a3auHA.

Kpeanropcpka 3a00proBaHicTs BUSHAETHCA K 3000B’I3aHHA TOAL, KOAH TOBAPHCTBO CTA€ CTOPOHOIO AOTOBOPY
Ta, BHACAIAOK IIbOTO, HAOYBA€ IOPUANYHE 3000B A3AHHA CIIAATHTH IPOIIOB] KOIIITH.

TTorouni 3060B’13aHHA — 1€ 3000B’I3aHHSA, AKi BIAIIOBIAAFOTh OAHIM 200 AEKIABKOM i3 HMKYEHABEACHUX O3HAK:

e Kepiaumrso ToOBApHCTBA CHOAIBAETHCA ITOTACHUTH 3000B’A3aHHA 400 3000B’A3aHHS IIAAATAE ITOTAIIICHHEO
IIPOTATOM ABAHAAIIATH MICALB IIiCAA 3BITHOTO IIEPIOAY;

e KepiBauirrso ToBaprcrBa He Mae OE3yMOBHOIO ITPaBa BIACTPOYHTH ITOTAINICHHA 3000B’A3aHHA IIPOTATOM
ITTOHANMEHITIE ABAHAAIIATH MICATIB ITICASl 3BITHOTO TIEPIOAY.



[Torouni 3000B’A3aHHA BUSHAIOTHCA 3d YMOBH BIAIIOBIAHOCTI BU3HAYEHHIO 1 KPUTEPIAM BU3HAHHA 30008 A32Hb.
IMorouri 30608’ I3aHHA OIIIHIOIOTHCA § IIOAAABIIIOMY 32 AMOPTH30BAHOIO BAPTICTIO.

[ToTo4yHy KpeAHTOPCHKY 3a00proBaHICTh OE3 BCTAHOBACHOI CTaBKU BIACOTKA TOBApHCTBO OLUHIOE 32 CYMOIO
IIEPBICHOTO PAXYHKY (PAKTYPH, AKIIO BIIAMB AMCKOHTYBAHHA € HECYTTEBUM.

DiraHcoBl 30608’ 43aHHA - KAacHpIixaria. ToBapHCTBO IIiCAA IIEPBICHOTO BU3HAHHSA OLIIHIOE Ta BIAOOpaKae
B OyxraatepcpkoMy OOAIKy BCi (piHAHCOBI 3000B’A3aHHS 32 AMOPTH30BAHOIO COOIBAPTICTIO, 32 BUHATKOM:

1) dinarcoBUX 3000B’A3aHB, IO OOAIKOBYIOTBCA 33 CIIPABEAAHBOIO BAPTICTIO 3 BU3HAHHAM IIEPEOLIHKH Yepe3
npnbyTKH/ 361TKY;

2) dinaHCOBHX 3000B’A32Hb, K BUHHKAIOTH, SAKIIO IIEPEeAaBaHHA (PIHAHCOBOTO AKTHBY HE BIAITOBIAAE YMOBaM
IIPUIIMHECHHA BUSHAHHA 200 3aCTOCOBYETHCS IIPUHIIUII IIPOAOBKEHHA YIaCTi;

3) aAoroBopiB (piHAHCOBOI rapaHTii, aBaAfl, TIOPYIUTEABCTBA;
4) 3000B’A32Hb 3 KPEAHTYBAHHA 32 CTABKOIO, HIKIE PUHKOBOI;

5) yMmoBHOI KOMIIeHCAmil, BH3HAHOI ITOKYIIL[eM IIA 9ac OO’€AHAHHS OI3HECIB, AO fKOI 3aCTOCOBYETHCH
MixHapoAHHIl craHaapT piHancoBoi 3BiTHOCTI 3 “O6’caHaHHsA Oi3Hecy”. Taka yMOBHA KOMIIEHCALIIA B IIOAAABIIIOMY
OLIHIOETHCA 32 CIIPABEAANBOIO BAPTICTIO 3 BU3HAHHAM IIEPEOLIHKN Uepe3 TpuOyTKH /30U TKH.

[lpomenti BuTpatn 32 IHAHCOBUMH 3000B’A3aHHAMH, IO BIAHOCATBCA AO KaTeropil OIIHIOBAHHX 32
AMOPTH30BAHOIO CODIBAPTICTIO, BUSHAIOTHCA 3 BUKOPUCTAHHAM e(PEKTUBHOI CTABKH BIACOTKA y CKAAAl AOXOAIB 260
BUTPAT.

®imancoBl 3000B’A3aHHA MOXKYTb OLIHIOBATHCH 33 CIIPABEAAHBOIO BAPTICTIO 3 IIEPEOLIHKOIO depe3
nprOyTKH/30NTKN B HACTYIIHUX BUIaAkax: 1) 3a moxianmmu dpinancosumu iHCTpymMeHTaMu; 2) B pasi, SKIIO BOHH
CTBOpEHI 200 IPUAGAHI 3 METOIO HACTYIIHOTO IIPOAAKY 200 3BOPOTHOIO BUKYIILY.

CyA>KeHHA TOAO OUIKYBAHHX TEPMIHIB yTPHMYBAHHA (PIHAHCOBHX IHCTPYMEHTIB

Kepisaumrso Toapucrsa 3actrocoBye mpodpeciiiHe CYAKEHHSA IIMOAO TEPMIHIB yIpUMaHHA (PIHAHCOBUX
IHCTPYMEHTIB, IT[O BXOAATH AO CKAaAy piHaHCOBUX akTHBIB. [Ipodeciiine cyAKEeHHSA 32 MM ITHTAHHAM IPYHTYETHCA
Ha OILUHII pH3HKIB (PIHAHCOBOTO IHCTPYMEHTy, HOro HpHOyTKOBOCTI I AmHamini Ta iHmmx daxropax. [Ipore
ICHYFOTb HEBHU3HAYEHOCTI, fAKI MOYTh OYyIM IIOB’A3aHI 3 IPH3YIMHEHHAM OOIly IIIHHUX IIAIlepiB, IO HE €
IMAKOHTPOABHHM KEPIBHHIITBY ToBaprcrBa (PAKTOPOM 1 MOKE CYTTEBO BIIAMHYTH HA OINHKY (PIHAHCOBHX
IHCTPYMEHTIB.

Brux OPHCTAHHA CTaBOK AHCKOHTYBAaHHA

CraBka AUCKOHTY - Lie IIPOIICHTHA CTaBKa, KA BUKOPUCTOBYETBCA AAA IIEPEPAXYHKY MaOYTHIX IIOTOKIB AOXOAIB
B €AMHE 3HAYCHHS TEIEPIIHboi (IOTOYHOL) BapTOCTI, fiKa € DA30I0 AAf BU3HAYECHHS PHUHKOBOI BapTocCTi GizHecy. 3
EKOHOMIYHOI TOYKH 30Dy, B POAl CTaBKH AMCKOHTY € OakaHA IHBECTOPY CTaBKa AOXOAY Ha BKAGACHHH KaIliTaA y
BIATIOBIAHI 3 piBHEM PH3HKY ITOAIOHI 00'exTH IHBECTYBaHHS, 400 - CTABKA AOXOAY 32 AABTEPHATUBHUMH BapiaHTAMH
IHBECTHIIIH 13 3iCTABAAHHA PiBHA PHU3HKY HA AATY OIfiHKn. CraBKa ANCKOHTY MAa€ BU3HAYATHCA 3 YPAXYBAHHAM TPBOX

dakropis:
a) BapTOCTI TPOIIIEHi y 4aci;

0) BapTOCTL AJKEPEA, AKI 3aAVIAFOTHCA AAA (DIHAHCYBAHHSA IHBECTHIIIHOIO IIPOEKTY, AKI BHMArarOTh PisHi piBHI
KOMITEH CALTil;

B) pakropy pU3HKy a00 MipH HMOBIPHOCTI OTPUMAHHA OYIKYBAHUX § MAHOYTHBOMY AOXOAIB.
Br3HanHg T2 OI[iHK2 OCHOBHHX 34C001B

OcHoBHi 3aco0m B IiAOMy BiAOOpaskeHI 32 IIEpBICHOIO (ICTOPHYHOIO)  BapTICTIO 32 BHPAXYBAHHAM
HAKOIIMYeHOI aMopru3anil Ta HAKOIMYEHHX 30MTKIB BiA 3HEHIHeHHA B pasi ix HasBHocTi. OCHOBHI 3ac00H
ODAIKOBYIOTBCA Ta BIAOOpakaroThcA y diHaHcoBiit 3BiTHOCTI ToBapuctBa y BiartoBiaHOCT: 3 MCBO 16. OcHOBHEMMI
3acobamu ToBapucrsa € MaTepiaAbHI aKTUBH, OYIKYBAHHI CTPOK BUKOpHUCTAaHHA AKUX Oiabime 1 poxy. Ilepsicua
BAPTICTD OCHOBHHX  3aCOOIB BKAIOYAE IiHY NIPHADAHHSA, HEIPAMI ITOAATKH, IMIOPTHI MHTA, fKi IOB’A3aHi 3
IPUADAHHAM OCHOBHHX 34COOIB 1 HE INAAATAIOTH BIAIIKOAYBAHHIO, BHTPATH Ha YCTAHOBKY T4 HAAATOAMKCHHSA
OCHOBHHX 3aC0O0IB, AOCTaBKY, 4 TAKOXK 1HIII BUTPATH, OE3IIOCEPEAHBO ITOB’A3aHI 3 AOBEACHHAM OCHOBHHX 3aCODIB AO
CTaHy, V AKOMY BOHH IIPHAATHI AO BUKOPHCTAHHA i3 3aIIAAHOBAHOIO METOIO. BHUTparn Ha IIOAINIIEHHA OCHOBHUX
3aCO0IB KaIIITAAI3YIOTBCA TIABKM B THX BHIIAAKAX, KOAU BOHH IIPHU3BOAATDH AO 30IABIIEHHS MAHOYTHIX €KOHOMITHIX
BHTIOA BiA OCHOBHOTO 3aco0y. Bcil iHIm BuTpaTy BUSHAFOTHCH ¥ 3BiTi IPO (PIHAHCOBI PE3YABTATH y CKAAAL BUTPAT ¥
TOMY IEPIOAlL, B AKOMY BOHH ITOHeceHi. [IpurmHeHHA BU3HAHHA OCHOBHUX 3aCODIB BIAOyBa€ThCA Iicad iX BUOYTTA
200 B THX BHIIAAKAX, KOAH IIOAAABIIIE BUKOPHCTAHHSA aKTUBY, AK OYIKYE€ThCA, HE IIPHUHECE EKOHOMIUYHIX BHIOA.



OcHosHi 3aco0u ToBapucTsa KAaCH@IKYIOTh 32 TAKUMH IpyHamMu ( KAACAMI)

® MAIIHHH T4 OOAAAHAHHS, 3 HUX: €ACKTPOHHO-OOYHCAIOBAABHI MAIIIMHH, 1HII MAIIIHI AAfl ABTOMATHIHOTO
00poOAeHHs iH(MOpMaLl, IOB’A3aHI 3 HHMH 3aCO0H 34nTyBaHHA abO APYKY iH(OpMarii, moB’s3aHi 3 HUMH
KOMITFOTEPHI Iporpamu (KpiM IpOrpam, BUTPATH HA IPUADAHHA AKUX BH3HAIOTBCA POSAATI, Ta 20O IIporpam, fKi
BU3HAFOTHCA HEMATEPIAABHIM AKTHBOM), KCEPOKCH, IHIM IH(POPMAIIHI CHCTEMH, KOMYTATOPH, MOAYAI, MOACMH,
AKepeaa Oe3repebIiHOTO KUBACHHA Ta 3aCO0H IX IIIAKAFOYEHHA AO TEACKOMYHIKAIIHHUX Mepex, TeaedoHU (B
TOMY YHCAl CTIABHHKOBI), MikpodpoHU 1 pariii, daxcu, pasiocrantii, 0OAaAHAHHSA 3B A3KY.

® IHCTPYMEHTH, IPUAAAH, IHBEHTAP (MEOAI);
® inmi OCHOBHI 32c00H;
® MAAOLIHHI HEODOPOTHI MaTEpiaAbHI AKTUBH.

AAsl BU3HAHHA OCHOBHHX 3aCOOIB, IHIIIMX HEOOOPOTHHX MATEPIaABHHX AKTHBIB Ta HEMAaTEPIAABHHUX AKTHBIB,
BU3HAYCHHA TEPMiHy IX KOPHCHOIO BHUKOPHCTAHHS, BHU3HAYCHHA EAMHHX METOAOAOIIYHHX 3acap OOAIKOBOL
IIOAITUKA HEOOOPOTHHX AKTHBIB 1 3aCTOCYBAHHA METOAIB OLIHKH Ta HApPaXyBaHHA 3HOCY CTBOPEHO TEXHIYHY
EKCITEPTHY KOMICIIO B CKAAAL KEPIBHUKIB BUPOOHIYNX CAYKO (BiaaiaiB) Tosapucrsa.

Amoprusaris.

AmopTH3anis OCHOBHHX 3aCO0IB ITOYHHAETHCA 3 MICAL, HACTYIIHOTO 32 MICAIIEM, KOAX TAKHH AKTHB CTA€
IIPHAATHUM AO BUKOPHCTAHHA. AMOPTH3ALIA HAPAXOBYETHCA 3 BUKOPHUCTAHHAM IIPAMOAIHIHOIO METOAY IIAAXOM
CIIMCAHHA BapTOCTI, KA AMOPTHU3YETHCA IIPOTATOM CTPOKY KOPHCHOrO BHKOpHCTAHHA aktuBy. [Ipu BBeAcHHI B
EKCIIAYATAIIIIO BCTAHOBAIOIOTBCA IHAMBIAYAABHI TEPMIHI KOPUCHOI'O BUKOPHUCTAHHA AAfl OKPEMUX OCHOBHHX 3aCO0IB
BHXOAAYH 3 AIFICHOTO CTaHy Takux 00’ekriB (OyaiBAl Ta criopyan 20-50 pokis, martuau Ta ycrarkysauas 10-15 poxis,
IHCTPYMEHTH, IIPHAGAH T4 IHII OCHOBHI 3acO0H 4-8 POKIB).

CrpoKH BUKOPUCTAHHA OCHOBHUX 32CODIB ITEPErAAAAIOTHCH Y BUITAAKAX:
-3MIHI €KOHOMIYHIX BHUTIA BiA BUKOPHCTAHHA IPYI (BHAIB) OCHOBHUX 34COOIB — KOMICIEIO;

-pu KarriTtaAizamni Butpar (abo IPpH 9aCTKOBOMY CIIHCAHHIO) OKPEMOTO 00’€KTa OCHOBHHX 3aCO0IB — pOOOYOI0
KoMiciero.

AiKBiAAIIITHA BAPTICTh OCHOBHHX 3aCOOIB BU3HAYAETHCHA PIBHOIO HYAIO.

ITepeoriinka 3AIACHIOETbCH OAMH pa3 Ha pik craHOM Ha 31 IpyAHSf HpH BHHHKHEHHI HEOOXIAHOCTI if
IpOBEACHHA. MEKy CYTTEBOCTI AAfl IIPOBCACHHSA IICPEOINHKH, 4 CAME BEAHYUHY PO3PUBY MDK 3aAHIIKOBOIO Ta
CIIPAaBEAAHBOIO BAPTICTIO OCHOBHUX 3aCO0IB BcTaHOBHTH Ha piBHi 20 Y.

IMepeoninka OCHOBHHX 3acO0IB Tiel rpymu, 06'ekTr AKOI BiKE 3a3HAAH IIEPCOLIHKH, HAAAAL MA€ IIPOBOANTHCS 3
TAKOIO PEIYAAPHICTIO, IMOD iX 3aAMINKOBA BapTICT HA ATy OAAAHCY CYITEBO HE BIAPI3HAAACA BIA CIIPaBEAAHBOL
BApPTOCTI.

SIKINO y HEepPBUHHUX AOKYMEHTAX, AKUMH O(OPMAIOETHCH IPUAOAHHA (BUIOTOBACHHA) OCHOBHHX 3aCOOIB U
BBEACHHS X B CKCITAYATAIUIO OE3ITOCEPEAHBO HE 3a3HAYAECTHCA META BUKOPHCTAHHA OCHOBHOTO 32C00Y (BHPOOHIIE
YU HEBHPOOHMYE BUKOPHUCTAHHA), BBXKATH, 110 OCHOBHHH 3aCi0 IPU3HAYAETHCA AAA BUPOOHUYOIO BUKOPHCTAHHIL
V OpoTHAEKHOMY pasi, fAKIIO OCHOBHHH 3aCi0 IIPH3HAYAETHCA AAf HEBHUPOOHHYOIO BHUKOPUCTAHHA, IIPO L€
O0OOB'I3KOBO IOBHMHHO OYTM 3a3HAYCHO Y IICPBHHHUX AOKYMCHTAX, SKHUMH O(QPOPMAIOETHCS IPUADAHHI,
BUIOTOBACHHS Yl BBEACHHA B €KCIIAYATALIFO TAKUX HEBUPOOHUYHX OCHOBHUX 3aCOOIB.

ITosassnd BuTparm.

ToBapuCTBO He BHM3HAE B 0OaAaHCOBIH BapTrOCTi OO'€KTA OCHOBHHX 3aCO0IB BHTPATH Ha IOACHHC
OOCAYIOBYBaHHS, PEMOHT Ta TEXHiUHE OOCAYroByBaHHS 00'cxra. LIi BuTparst BUSHAIOTHCA B HPUOYTKY 49U 30HTKY,
KOAH BOHHM IToHeceHi. B GasaHcOBiH BapTOCTi 00'€eKTa OCHOBHHX 32CO0IB BU3HAIOTHCS TAKi IIOAAABIII BUTPATH, fKI
3aAOBOABHAIOTH KPUTEPIAM BUSHAHHA AKTHBY.

HemarepiassHi akTHBH

HemarepiaApHi akTHBH OILHIOIOTHCA 34 COOIBAPTICTIO 32 BUPAXYBAHHAM OYAb-AKOI HAKOIIMYIEHOI aMopTH3aLil Ta
OYAB-AKHX HAKOIIMYEHIX 30UTKIB BIA 3MEHIILICHHS KOPHCHOCTL. AMOPTH3ALIiA HeMaTePIAABHIX aKTHBIB 3AIHCHIOETHCH
13 3aCTOCYBaHHAM IIPAMOAIHIHHOrO MeToAy. HemarepiaapHi akTuBH, fAIKI BUHHKAIOTH y PE3YABTATI AOTOBIpHHX 200
IHINNX IOPHAUYIHUX IIPAB, AMOPTH3YIOTECSA IIPOTATOM TEPMIHY YHHHOCTI IIUX ITPaB.

AMopTH3alliA HeMATEPIAABHUX AKTHBIB 3 HEBU3HAYCHIM CTPOKOM KOPHCTYBaHHSA (AIIICH31A) HE IIPOBOAUTHCA.

3MeHIIeHHA KOPHCHOCTI OCHOBHHX 32CO0IB T4 HEMATEPIAABHUX AKTHBIB



Ha xoxny 3BitHy aary ToBapmcrso oOIiHIOE, UM € fKACh O3HAKA TOILO, IO KOPHUCHICTD AKIHUBY MOIKE
3MeHIIUTHCA. TOBAPHUCTBO 3MEHIITYE OAAAHCOBY BAPTICTh AKTUBY AO CYMH HOTO OYiKYBAHOIO BIAITKOAYBAHHSA, AKIIO 1
TIABKH SIKIIIO CyMa OYIKYBAHOIO BIAIIKOAYBAHHA aKTHBY MCHINA BIiA HOro 0GaaaHcoBoi Baprocti. Take 3MeHIIICHHA
HETaffHO BU3HAETHCA B IIPHOYTKAX IH 30HTKAX, AKIIO AKTHB HE OOAIKOBYIOTB 33 IIEPCOIIIHEHOIO BAPTICTIO 3TIAHO 3
MCBO 16. 36urox BiA 3MEHIIECHHA KOPHCHOCTI, BUSHAHHH AAA AKTHBY (332 BHHATKOM IVABIAY) B IIOIIEPEAHIX
repioAax, TOBApUCTBO CTOPHYE, AKIIO 1 TIABKH AKITIO 3MIHHAKCH ITOIECPEAHI OITIHKM, 3aCTOCOBAHI AAA BU3HAYCHHS
CYMH OYIKyBAHOIO BIAIIKOAYBaHHA. [licAd BM3HAHHA 30UTKY BIA 3MEHIIEHHS KOPHCHOCTI aMOPTH3ALf OCHOBHUX
3aCO0IB  KOPHUIYETBCA B MaHOyTHIX IIEpiOAAX 3 METOIO PO3IOAIACHHSA IIePErAfHyTol OaAaHCOBOI BapTOCTI
HEOOOPOTHOIO AKTHBY HA CUCTEMATUYHIN OCHOBI IIPOTAIOM CTPOKY KOPHUCHOIO BUKOPHCTAHHA.

OO0AIKOBI MOAITHKH IITOAO HEITOTOYHHX AKTHBIB, YIPHMYBAHHUX AAA IIPOAKY

ToBapuCTBO KAACH(IKYE€ HEIOTOYHIM AKTHB fK YTPUMYBAHIH AAA IPOAKY, AKIIO HOTO GAAAaHCOBA BAPTICTH
OyA€ B OCHOBHOMY BIAIIIKOAOBYBATHCA IIAAXOM oOIepamil IIPOAKY, 2 HE IIOTOYHOrO BHKOpucTaHHA. Hemorouni
AKTUBH, YITPHUMYyBaHI AAA IIPOAQKY, OIIHIOIOTBCA 1 BIAOOPAXKAIOTHCA B OYXIAATEPCHKOMY OOAIKY 32 HAFIMEHIIIOIO 3
ABOX BEANYHH: OaAaHCOBOIO 200 CIPABEAAMBOIO BApPTICTIO 3 BHPAXYBAHHAM BHUTpPAT Ha OICparil, mos'ssami 3
IIpoAZKeM. AMOPTH3ALIIA HA TaKi aKTHBH HE HAPAXOBYETHCA. SOUTOK BiA 3MEHIIIEHHS KOPHUCHOCTI IPH IIEPBICHOMY
YU ITOAAABIIIOMY CIIHCAHHI aKTHBY AO CIIPABEAAHBOI BAPTOCTI 34 BUPAXyBAHHAM BHTPAT HA IPOAQK BHU3HAETBCA Y
3BiTi IPO (DIHAHCOBI PE3yABTATH.

OO0AIKOBI TOAITHKH IITOAO OPEHAH

BusHadeHHA TOrO, YH € AOTOBIp OPEHAHHM, 0a3yeThCA Ha CyTi AOTOBOPY Ha AATy HOTO BCIYIy B CHAY, IPHU
IIBOMY OepeTbcsi AO yBATH T, UH IICPCADAYAC BHUKOHAHHA YMOB AOTOBOPY BHKOPHCTAHHA KOHKPETHOIO
AKTUBY/aKTUBIB, 400 Y HAAAE AOTOBIP TaKe IIPaBO.

I1pn mepsicHOMy Bu3HAHHI OpeHAa KAacudikyerbcs abo sk omeparifina, abo sk inancosa. Pimancosa
OpeHA4, 32 ymMoBaMH AKOI A0 ToBapHCTBA IIEPEXOAATH MaiXke BCI PHU3HKH Ta BHIOAH, IIOB’f3aHI 13 BOAOAIHHAM
OPEHAOBAHHM aKTHUBOM, KaIlITAAI3y€TbCA HA AQTy IIOYATKy CIPOKY OPEHAM 3a CIPaBEAAHBOIO BapTICTIO
OPEHAOBAHOTO MaliHa, 200, AKIIO I CyMa MEHIIIA, 33 ALCKOHTOBAHOIO BAPTICTIO MIHIMAABHIX OPEHAHHX IIAATEIKIB.
OpeHAHI mAaTexl pO3IOAIAAIOTHCA MK (PIHAHCOBUMH BHUTPATAMU 1 3MEHIIIEHHAM OCHOBHOI CyMH 3000B’f3aHb 110
OPEHAI TAKHUM YHMHNM, III0O OTPHUMATH IIOCTIHHY CTaBKy BIACOTKA Ha HEITOTAIlleHy JacTHHY 30008 13aHb. PirancoBi
BUTPATU BIAOOPAKAIOTBCH § CKAAAL 3BTy IpO HpubyTky Ta 30uTku. OpeHAOBAHHUI aKTHB AMOPTU3YETHCA IIPOTATOM
HOro crpoky kopucHoro sukopucraHas. OAHAK, 32 BIACYTHOCTI OOIPYHTOBaHO! BIIEBHEHOCTI, IO TOBapHCTBO
HAOYA€ IIPABO BAACHOCTI Ha 4KTHB B KIHII CIPOKY OPEHAH, aKTHUB aMOPTH3YETHCA IIPOTATOM MEHIIOIO 3 ABOX
IIEPIOAIB: CTPOKY KOPHCHOTO BUKOPHCTAHHA 200 CTPOKY OPECHAH.

OmnepaniiiHa OpeHAd — IIe OPEHAR, IO He € (DIHAHCOBOIO OpeHAOIO. IloTOYHI OpeHAHI ITAaTEKl BU3HAIOTHCA
BUTPATaMH Y 3BiTi Ipo (DIHAHCOBI PE3YABTATH HA AIHIHHIN OCHOBI IIPOTAIOM CTPOKY All AOTOBOPY OPEHAH.

ITouarxkoBi mpsAMi BHTparH, IO BHHUKAIOTH B IIPOIIECI BEACHHSA IIEPErOBOPIB IMOAO OIICpAIifiHOI OpPEHAM,
AOAAIOTBCA AO IIOTOYHOI OAAAHCOBOI BAPTOCTI AKTHBY, IO 3AAETHCA B OPEHAY, 1 BU3HAIOTBCA IPOTATOM CTPOKY
OPCHAH TaK CaMO fIK 1 OPEHAHUI AOXIA.

dinarcosa opeHAa - IIe OPEHAR, 32 KOO IIEPEAAIOTHCS B OCHOBHOMY BCI PHUBHKE Ta BHHATOPOAH, IIOB'SI3aHI 3
IIPaBOM BAACHOCTI Ha aKTuB. TOBAPHCTBO AK OPEHAATOP Ha IIOYATKY CIPOKY OPEHAU BU3HAE (DIHAHCOBY OPEHAY K
AKTUBH Ta 3000B'3aHHA 32 CYMaMH, IO AOPIBHIOIOTH CIIPABEAAUBIH BAPTOCTI OPEHAOBAHOIO MaHAa HAa IIOYATOK
OpeHAN 200 (AKIIO BOHM MEHIIN 32 CIIPABEAAHBY BAPTICTB) 32 TEIEPIIIHBOIO BAPTICTIO MIHIMAABHHX OPEHAHHX
mAaarekiB. MIHIMAABHI OPEHAHI TAQTEXKI PO3MOAIAMIOTBCA MDK (DIHAHCOBHMH BHTPATAMU Ta 3MEHIIICHHAM
HEIIOTaIeHux 3000B'13aHb. (DIHAHCOBI BHTPATH PO3IOAIASIOTBCS HA KOXKCH IIEPIOA TAKHM YHHOM, OO
320€3IEIUTH CTAAY IIEPIOAMYHY CTABKYy BIACOTKA HA 3aAMINOK 30060B's3amp. Hemepeabaveni opemamHi maarexi
BIAOOPAKAIOTHCA AIK BUTPATH B THX IIEPIOAAX, V AKUX BOHH Oyau moHeceHl. [loAiTuka HapaxyBaHHA amoprusalii Ha
OpPCHAOBAHI AKTHBH, IO AMOPTH3YVIOTBCHA, Y3TOAKEHA i3 CTAHAAPTHOIO IOAITHKOIO TOBapHCTBa IIOAO ITOAIOHNX
AKTHBIB.

OrneparuBHa OpeHAA

OpeHpa axkTHBIB, 3a SKOIO PH3HKHM Ta BHHATOPOAH, IIOB'A3aHI 3 IIPABOM BAACHOCTI Ha aKkTHB, (DAKTHYHO
3AANIIAIOTBCA B OPEHAOAABI, KAACH(IKYETbCA fAK olepariiina opeHAa. OpeHAHI IIAQTEKI 32 YIOAOIO IIPO
OIlEpaLiliHy OPEHAY BH3HAFOTHCH fK BUTPATH Ha IIPAMOAIHIMHIA OCHOBI IIPOTATOM CTPOKY OpeHAH. AOXiA BiA
OpPEHAH 32 YIOAAMH IIPO OIEPALiiiHy OpeHAY TOBAPHCTBO BH3HAE HA IIPAMOAIHIIHIN OCHOBI IIPOTATOM CTPOKY
OpPCHAH. 3aTPard, BKAIOYAIOYN AMOPTH3AINIO, ITOHECCHI IIPH OTPHUMAHHI AOXOAY BIA OPCHAHM, BH3HAIOTBCA fK
BUTPATH.

3acrocosyBatt MCP3 Ne 16 «OpenAa» 3 BIAOOPAKEHHAM B AKTHBAX T2 3000B A3aHHAX.



V saxocri 6a3u ominka MC®3 Ne 16 «OpeHaa» He 3aCTOCOBYETHCA 110 BIAHOIIEHHIO AO 1HBECTHINHHOIO MaiiHa
(MCD3 (IAS) 40) Ta 6iororiuanx aktusis MCD3 (IAS) 41).

AOAATKOBUM BHKAIOYECHHAM € CIPOILNCHHN ODOAIK CTAHAAPTYy Ta BIAHOCHTH OPEHAHI IIAQTEXKI AO BHTPAT
IepioAy:

1. 3a KOPOTKOCTPOKOBUMH AOTOBOpaMHU (CTPOK, Ha AKUI IIEPEAAETHCH IPABO KOPUCTYBAHHSA Ta KOHTPOAIO HaA
AKTUBOM CKA2AA€ MeHIIe 12 MicAIiB);

2. 3a AOroBopamu, 00’€KTOM fIKUX € AaKTUBHU 3 HHU3BKOIO BAPTICTIO (BAPTICHUN KPUTEPI BCTAHOBACHO y MEKAX

Ao 40 000,00 rps.)
OOAIKOBI ITOAITHKIH IITOAO ITOAATKY HA IIPHOYTOK

Burparu 3 moaarky Ha IpHOYTOK ABASIOTH COOOIO CyMy BHTPAT 3 IIOTOYHOIO T4 BIACTPOYEHOIO ITOAATKIB.
[MoTouHuit TOAATOK BU3HAYAETHCA K CYMA ITOAQTKIB HA IIPUOYTOK, IO MAAATAFOTH CIIAATI (BIAIIIKOAYBAHHIO) IIIOAO
OIIOAATKOBAHOIO IpHOYTKy (30mTKy) 32 3BiTHHH mepioA. Ilorouni surparm Toapucrsa 3a moAaTKAMU
PO3PAaxOBYIOTHCS 3 BUKOPHUCTAHHAM ITOAATKOBUX CTABOK, YHMHHIX (A00 B OCHOBHOMY YHHHIX) Ha AATY DAAQHCY.

BiscTpodeHnil ITOAATOK PO3PAXOBYETBCA 32 OAAAHCOBHM METOAOM OOAIKy 3000B's3aHB Ta SBAfE COOOFO
ITOAATKOBI akTUBH 200 3000B'I3AHHS, 110 BUHUKAIOTD Y PE3YABTAT] THMYACOBUX PISHHLD MK OAAAHCOBOIO BAPTICTIO
AKTUBY 49U 3000B'A3aHHA B GaAaHCl T2 X ITOAATKOBOIO 6a30¥0.

BiscTpodeni mOAATKOBI 3000B'SI3aHHA BHU3HAIOTBCS, fK IIPABHAO, IIOAO BCIX THMYACOBHUX pPI3HHI[b, IIO
IMAAATAIOTH OIOAATKYBAHHIO. BIACTpOYEHI TTOAATKOBI AKTHBH BU3HAIOTHCA 3 YPAXYBAHHAM IMOBIPHOCTI HATBHOCTI B
MaliOyTHBOMY OIIOAATKOBYBAHOIO IIPHOYTKY, 3d PAXyHOK fKOIO MOXKYTh OyTH BHKOPHCTAHI THMYACOBI PI3HHII, IO
IAAATAIOTH BUPAXYBaHHIO. baaaHcoBa BapTicTh BIACTPOYEHUX IIOAATKOBHX aKTHBIB IIEPETAAACTHCA HA KOXKHY AQTY
1 3MEHIIYETbCA B TiM Mipl, y fAKifl Oiablie He iCHye WMOBIPHOCTI TOrO, IO OYA€ OTPHMAHHI OIIOAATKOBAHHI
IpubYTOK, AOCTATHIH, 100 AO3BOAHTH BHKOPHCTATH BUTOAY BIA BIACTPOYEHOIO IIOAATKOBOIO AKTHBY IIOBHICTIO 200
9aCTKOBO.

BiacTpoueHnNIT TOAATOK  pPO3PAXOBYETBCA 32 IIOAATKOBHMU —CTaBKAMH, SKi, fK OYIKy€TbCHA, OYAyTB
3ACTOCOBYBATHCS B IIEPiOAl peaaisawii BiamoBiAHMX axkTuBiB a00 3060B's3aHp. TOBAPHCTBO BH3HAE IOTOYHI Ta
BIACTPOYCEHI IIOAATKU AK BUTPATH 200 AOXIA 1 BKAIOYAE B IPUOYTOK 200 30MTOK 32 3BITHHI IIEPIOA, OKPIM BHIIAAKIB,
KOAH ITOAATKM BHHHKAIOTH BiA OIIEpPAIlifi 200 ITOAIH, fKI BH3HAIOTHCA IPAMO y BAACHOMY Karmitasi abo Bia
ob'eAHanHs HizHeCy.

ToBapucrBo BH3HAE IOTOYHI TAa BIACTPOYCHI ITOAATKH y KAITITAAl, AKIIO IOAATOK HAACKHTB AO CTATEH, fAKI
BIAOOPaKEHO OE3IIOCEPEAHBO Y BAACHOMY KAIliTAAl B TOMY CAMOMY YH B IHIITOMY IIEPIOAL

Samacu
3amacy OIIHIOIOTHCA 3a HAIIMEHIIIOIO 3 ABOX BEAHYHH: COOIBAPTICTIO 00 YHCTOIO BAPTICTIO peaAisariii.

BapTicte cupoBmHM Ta IHIMNX MaTepiasiB CKAQAA€TBCA 3 IIHM IIOKYIIKA Ta, KOAH CTOCOBHO, BHTpAT,
IIOHECEHUX y 3B’A3KY 3 IXHBOIO AOCTABKOIO AO TEIIEPIIIHBOTO MICIA PO3TAIIYBAHHA Ta AOBEACHHAM AO iICHYIOYOTO
crany. CoOIBapTICTh TOTOBOI IPOAYKIII Ta HE3ABEPIIEHOIO BUPOOHUIITBA BKAIOYAE BAPTICTD IPAMHUX MaTeplaAiB i
Ipami Ta 9acTKy BHPOOHMYHX HAKAAAHHX BHTPAT Ha OCHOBI HOPMaABHOI BHPOOHHYOI IOTyKHOCTI, ane 0e3
ypaxyBaHHA BUTpaT Ha 1103uku. CobIBapTICTh PO3PAXOBYETHCA 3 METOAOM CEPEAHBO3BAKEHOI CODIBAPTOCTI.

Ypcra Bapricte peaaisamii — Ie IIONEPEAHBO OINHEHA IIHA IIPOAAKY Y 3BHYIANHOMY XOAl OisHecy 3a
BUPAaxyBaHHAM IIOIICPEAHBO OINHEHHX BUTPAT Ha 3aBEPIINCHHA BHPOOHHUIITBA Ta IIOIIEPEAHBO OLIHEHHUX BHTpPAT,
HEOOXIAHHX AAf BAICHEHHSA ITPOAQKY.

3abeszmeueHHa

3abe3redeHHsA BH3HAIOTBCA, KOAM 1OBApPHCTBO Ma€ TEIEPIIIHIO 3a00proBaHicTts (FOPHAHYHY 20O
KOHCTPYKTHBHY) BHACAIAOK MHHYAOI HOAIl, icHye HMOBIpHICTH (TOOTO OiABIIIE MOXKAHBO, HIK HEMOMKAHBO), IO
ITOTAIIICHHSA 3000B'A3AHHA BHMArATHME BHOYTTS PeCypciB, KOTPL BTIAIOIOTH y COOI €KOHOMIYHI BHIOAH, 1 MOMKHA
AOCTOBIPHO OLIHUTH CyMy 3000B'T3aHHS.

Bunaarn npanisanrkam

TOBapUCTBO BH3HAE KOPOTKOCTPOKOBI BHIIAATH IPALIBHHKAM SK BHTPATH Ta fK 3000B'3aHHA IiCAA
BHPAXyBaHHA OYAb-AKOI BiKe CIAa4eHOI cymu. TOBApHCTBO BU3HAE OYIKYBaHY BAPTICTH KOPOTKOCTPOKOBHX BHIIAAT
IIpaLiBHUKAM 32 BIACYTHICTD AK 3a0€3II€4EHHA BIAIIYCTOK - IIiA 9aC HAAAHHSA IPALIBHUKAMU ITIOCAYT, fKI 301ABIIYIOTH
ixHl IIpaBa HA MAHOYTHI BUIIAQTY BIAITYCKHIIX.



ITenciruai 30608 '93aHHT

BiamoBiaHO AO yKpaiHCBKOrO 3aKOHOAABCTBA, TOBAPHCTBO HAPAXOBYE BHECKH Ha 3aPOOITHY ITAATY IIPAIIBHUKIB
Ao Ilencifinoro douay. [ToTouni BHECKH pO3paxOBYIOTHCA fAK IIPOIICHTHI BiApaXyBaHHA Ha ITOTOYHI HapaxXyBaHHSA
3apOOITHOI IAATHI, Taki BUTPATH BIAOOPAKAFOTHCH Yy IEPIOAL, B AKOMY OYAM HaAAHI IIPAIIBHUKAMH ITOCAYIH, IO
HAAAIOTD IM IIPaBO Ha OAEpPIKAHHSA BHECKIB, Ta 3apOOACHA BIAITOBIAHA 3apobiTHA mAaTHA. AoAaTKOBO TOBapHCTBO He
Ma€ HeAepP KaBHO! IIEHCIHHOI IPOrpaMu 3 BUSHAYCHIMH BHECKAMH.

Pezepsn

Peseps BusHaeThCA TIABKH TOAL, KOAU TOBapHCTBO Mae ITOTOYHE 3000B’A3aHHA B PE3YABTATI MUHYAHX IIOAIMN,
iCHy€ BUCOKA HMOBIPHICTH TOTO, II[O AAf ITOTAIIICHHA 3000B’A3aHb OYAC HEOOXIAHHIT BIATIK PEeCypCiB, fKi BTIAIOIOTD Y
co0l eKOHOMIYHI BHIOAH, 1 MOXe OyTH 3pOOACHA AOCTOBIPHA OLIHKA CyMH 30008 A3aHb. KoAu ToBapuctBo odikye,
IT[0 YaCTHHY 200 BCIO CyMy pe3epBy OYAC BIAIITKOAOBAHO, CyMa BIAIITKOAYBAHHSA BH3HAECTBCH fAK OKPEMHUH aKTHB, aAC
AHIIIE TOAlL, KOAH ICHY€ IIAKOBHUTA BIICBHEHICTD, II[O BIAIIIKOAYBAaHHA OyAae OTpHMaHO. Burparn, mmos’ssani i3 OyAb-
AKUM 13 Pe3epBiB, BU3HAIOTHCA B IIPUOYTKAX UM 30HMTKAX 3 YPAXYBAHHAM BIAIIIKOAYBAHHA, AKITIO Take €. Skimo edexr
BAPTOCTI IPOIIEH y d9acl € CyITEBHM, PE3EPBH AHCKOHTYIOTHCHA, BHKOPHCTOBYIOYH IIOTOYHY CTaBKy AO
OIIOAATKYBAHHS, I1I0 BIAOOpaKa€, AKIIO HEOOXIAHO, PH3HKH, IIPUTAMAHHI 3000B’A3aHHIO. SIKIIIO BHKOPHCTOBYETHCH
METOA AHCKOHTYBAHHA IPOIIOBHX IIOTOKIB, 30IABIIEHHS 3000B’f3aHb Y 3B’A3Ky 31 CKOPOYCHHAM IIEPIOAY
AHCKOHTYBAHHSA BKAIOYAETHCA AO (PIHAHCOBUX BHTPAT.

Aoxoan Ta BHTpaTH

ToBapHCTBO BH3HAE AOXIA BIA HAAQHHSA IIOCAYT, KOAH (20O y MIpy TOIO, fIK) BOHO 3aAOBOABHAE 3000B’f3aHHA
IIOAO BHKOHAHHS, IIEPEAAFOYH OOILAHY IOCAYTY (TOOTO aKTHB) KAIEHTOBI. AKTHB IIEPEAAETHCH, KOAH (a0 y Mipy
TOTO, fIK) KAIEHT OTPUMY€E KOHTPOAD HAA TAKUM AKTHBOM.

Ilpu Bu3sHaueHi BapTOCTI BUHATOPOAM BIA YIIPaBAIHHA akTuBamMu 1oBapucTBO BiammoBiaAHO a0 MCD3 15
BHKOPHCTOBYE METOA OLIHIOBAHHA 32 PE3yABTATOM. AO METOAY OLIHIOBAHHA 32 PE3YABTATOM HAACKHTD, 30KpEMa,
aHAAI3 BUKOHAHHSA, 3aBEPIIICHOTO HA ChOTOAHIIIHIN ACHB, OIIIHKH AOCATHYTHX PE3yAbTariB. BpaxoByrown mpuHImr
PO ECIHHOrO CKEIITHITU3MY AAS 3MIHHOI BApTOCTI BHHATOPOAH PO3PAXYHOK AOXOAY 3ALFCHIOETHCA HA KiHEIh
KO»>KHOTO MICATIA.

Aoxia BiA mpoAaky (DIHAHCOBUX AKTHUBIB BH3HAETHCHA y MPUOYTKY ab0 30HTKY B pasi 3aAOBOACHHS BCIX
HABEACHUX AAAl YMOB:

a) ToBapucTBO ITEpEeAaE AOTOBIPHI ITpaBa HA OAEPIKAHHSA IPOIIIOBUX IIOTOKIB BIA TAKOTO (DIHAHCOBOIO AKTHBY;
6) ToBapUCTBO IIEPEAAAO ITOKYIILIEB] PU3UKH TA IIEPEBATU BIA BOAOAIHHA, IIOB’A3aH] 3 (PIHAHCOBUM AKTHBIB;

B) 32 TOBapHCTBOM HE 3aAHMIIIAECTHCA aHI TTOAAABIIIA YIACTh YIIPABAIHCHKOIO IIEPCOHAAY ¥ POPMI, KA 3a3BUYIAH
IIOB’fI3aHA 3 BOAOAIHHAM, aHI e(PEKTUBHUI KOHTPOAD 34 IIPOAAHUMHE (DIHAHCOBHMU IHCTPYMEHTAMH, IHBECTULIHHOIO
HEPYXOMICTIO 200 IHIITUMU aKTHBAM;

I) CyMy AOXOAY MOKHA AOCTOBIPHO OITIHFITII;

A) HIMOBIPHO, 1110 A0 ToBapucTBa HAAIAYTH EKOHOMIYHI BUTOAH, IIOB’A3aH] 3 OIIEPALIIEIO;

T2

€) BHUTpaTH, fAiKi OyAn a0 OYAyTh ITOHECEHI Y 3B’A3KY 3 OIIEPALIIEIO, MOYKHA AOCTOBIPHO OLLHHTH.
AUNBiA€HAU BU3HAIOTBCA AOXOAOM AHIIIE Y Pa3i, AKIIO:

- 1paso ToBapucTBa Ha OACP/KAHHA BUIIAAT 32 AUBIACHAAMH BCTAHOBACHO;

- € FIMOBIPHICTb, III0 EKOHOMIYHI BUTOAH, TIOB f3aHI 3 AUBIACHAAMU, HAAIHAYTH A0 ToOBapuCTBa;
- CyMy AMUBIACHAIB MOKHA AOCTOBIPHO OIIHUTH.

AOXiA BHSHAETBCHA Y 3BiTI PO IPHOYTKH Ta 30MTKHA 32 YMOBU BIAIIOBIAHOCTI BH3HAYCHHIO Ta KPHTEPLfAiM
BU3HAHHA. BU3HAHHA AOXOAy BIAOYBAETBCA OAHOYACHO 3 BH3HAHHAM 30IABIICHHSA aKTHBIB 2400 3MEHIIICHHSA
3000B’A32Hb.

Burparm — 1me 3MeHIGHHA EKOHOMIYHHX BHIIA IIPOTATOM OOAIKOBOrO IIEPIOAY y BHTAAAL BHOYTTA HH
aMoprTH3ati akTUBIB 400 Y BUTASAI BUHHKHEHHS 3000B’A3aHb, PE3YABTATOM YOIO € 3MCHIIEHHSA YHCTHX aKTHBIB, 32
BHHATKOM 3MCHIIICHHS, IIOB’I3AHOTO 3 BUIIAATAME YIACHHKAM.

Burparu BusHaroTeCA y 3BITI IIPO IPHUOYTKU Ta 30HTKH 32 YMOBH BIAITOBIAHOCTI BU3HAYECHHIO Td OAHOYACHO 3
BU3HAHHAM 30iABIIIEHHA 3000B’43aHb 200 3MEHIIIEHHA aKTHBIB.



Burparn HerafiHO BHU3HAIOTBCA y 3BITI PO HPHUOYTKHA Ta 30MTKH, KOAM BHAATKM HE HAAAIOTh MAHOyTHIX
€KOHOMIYHIX BHTIA 200 TOAI Ta TIEFO MIPOFO, AKOO MAHOYTHI €EKOHOMIYHI BUTOAH HE BIAITOBIAAIOTH 200 IIEPECTAFOTH
BIATIOBIAATH BU3HAHHIO fIK AKTHBY y 3BiTi IIpO (DiHAHCOBUIH CTaH.

Burparn BusHaroThCH ¥ 3BiTi IO IPHOYTKY T4 30MTKI TAKOXK Y THX BUITAAKAX, KOAH BIHUKAIOTH 3000B A3aHHA
0e3 BU3HAHHSA AKTHBY.

Burparn, nmoseceHi y 3B'13Ky 3 OTPUMAHHAM AOXOAY, BU3HAIOTBCS Y TOMY K IIEPIOAL, IO 1 BIAITOBIAHI AOXOAHL.
Burparn 3a mosuxammu

Burparm 3a mosmkamu, Aki He € YacTHHOIO (PIHAHCOBOTO IHCTPYMEHTY T4 HE KAITAAISYIOTBCA AK YACTHIHA
cobiBapTOCTi AKTHBIB, BH3HAIOTBCA AK BHUTPATH IIEPiOAy. TOBAPHCTBO KaIliTaAi3ye BHTPATH HA IIO3HKH, AK
Be3I10CEpPEAHBO BIAHOCATBCA AO IIPHADAHHSA, OYAIBHUIITBA 200 BUPOOHUIITBA KBAAI(DIKOBAHOIO AKTHBY, fIK YACTHHA
co0IBapPTOCTI I[BOTO AKTUBY.

Ornepariii' 3 IHO3EMHOFO BAAFOTOFO

Omnepanil B iHO3eMHIH BaAFOTI OOAIKOBYIOTBCH B YKPalHCHKUX IPHBHAX 32 OMIMIHHEM Kypcom OOMiHY
HarrionaapHOro Oanky YKpalHHI Ha AATy IPOBEACHHSA OIEPArIiii.

Momnerapui akruBu Ta 3000B'M3aHHS, BHPAKEHI B IHO3EMHHX BAAIOTAX, IICPEPAXOBYIOTHCA B IPHBHIO 32
BiaToBiaHEME Kypcamu oOmiHy HBY Ha aary Gasamcy. Hemoneraphi crarri, fiKi OIIHIOIOTBCA 32 ICTOPHYHOIO
co0IBAPTICTIO B IHO3EMHIH BAaAIOTI, BIAOOP@XKAIOTBCA 3a KYPCOM HA AATy oOIeparil, HEMOHETapHI CTaTTi, fAKi
OIIHFOIOTHCA 32 CIIPABEAAMBOIO BAPTICTIO B IHO3EMHIH BAAFOTI, BIAOOPAKAFOTBCA 34 KYPCOM Ha AQTy BH3HAYCHHSA
crpaBeAAnBOi BapTocTi. Kypcosi pisHHII, IO BHHIKAW IIPH TIEPEPAXYHKY 32 MOHETAPHUMU CTATTAMH, BU3HAFOTHCH
B IpUOYTKY 200 30UTKY B TOMY IIEPIOAL, ¥ IKOMY BOHH BHHUKAFOTb.

DiHAHCOBHH AOXIA

Aoxia BiAOOpaxkaeTbcsi K HApPaxOBaHI BIACOTKH (3 BHKOPHCTAHHAM e(DEKTHBHOI BIACOTKOBOI CTaBKH, IO €
CTaBKOIO, fIKA TOYHO AHCKOHTYE PO3PAXYHKOBI MaHOyTHI IPONIOBI HAAXOAMKEHHSA IIPOTAIOM OYIKYBAHOIO CTPOKY
inaHCOBOTO IHCTPYMEHTY A0 YHCTOI GaraHCOBOI BapTOCTi (hiHAHCOBOrO aKTHBY). [IpOIeHTHII AOXIA BKAFOUAETHCH
AO (PIHAHCOBOTO AOXOAY ¥ CKA2AL IIPHOYTKIB 2400 30UTKIB.

YroBHI 30608 '93aHHA T2 AaKTHBH.

TOBapuCTBO HE BH3HAE YMOBHI 3000B's3anus B 3Biri npo ¢dinancosuii cran Tosapucrsa. Iudopmaris po
YMOBHE 3000B'f3aHHS PO3KPHBAETHCA, SKIIIO MOKAUBICTD BHOYTTA PECypCiB, fKi BTIAIOIOTH y OOl €KOHOMIYHI
BUIOAH, HE € BiaaaseHoro. ToapucrBo He BusHae ymoBHI aktmBu. Crmcaa iHdoOpMAarif mIpo yMOBHHN aKTHB
poskpuBaeTscs y (DiHAHCOBIHN 3BITHOCTI, KOAU HAAXOAKCHHSA €KOHOMIYHUX BUTIA € HMOBIPHHUM.

BruaBieHHT 03HAaK 3HELIIHEHHA AKTHBIB

BiaHOCHO (piHAHCOBHX aKTWBIB, fKi OIUHIOIOTBCA 32 AMOPTHU30BAHOIO BapricTio, ToBapuCTBO Ha Aatry
BUHUKHEHHSA (DIHAHCOBHUX aKTHBIB T2 Ha KOKHY 3BITHY AQTy BU3HAYA€ PIBEHb KPEAUTHOIO PU3HKY.

ToBapucrBo BU3HAE Pe3epB INA 30UTKH AAfl OUIKYBAHUX KPEAHTHHX 30MTKIB 32 (DIHAHCOBUMU AKTHBAMM, fKI
OILIHIOIOTBCA 32 AMOPTHU30BAHOIO BAaPTICTIO, y PO3MIpi OYIKyBAHHUX KPEAHTHHX 30HTKIB 332 Bech CTPOK All
(pinarcoBoro axktmBy (IpH 3HAYHOMY 30IABIICHHI KPEAHTHOIO PH3HKY/AAS KPEANTHO-3HELiHeHHX (iHAHCOBHX
aKTUBiB) 200 12-MICAYHUMH OYIKYBAHHMHU KPEAUTHHMH 30nTKamMu (y pa3i HE3HAYHOrO 3POCTAHHA KPEAHUTHOIO

pHU3HKY).

3a3BHYal OYIKyeThCH, IO OYIKyBAaHI KPEAHTHI 30MTKH 32 BECh CTPOK All MaroTh OyrM BH3HAHI AO TOIO, fIK
dinaHCOBUI IHCTPYMEHT CTaHE IPOCTPOYCHHH. SIK IIPaBUAO, KPEAUTHHIT PU3KK 3HAYHO 3POCTAE IIE AO TOTO, K
inaHCOBHI IHCTPYMEHT CTaHE IIPOCTPOYECHUM a0O OYA€ IIOMIYCHO IHIM YHHHHUKA 3ATPUMKH IIAATEKIB, IO €
crienuIYHUMI AAf TIO3HYAABHHKA, (HAIIPUKAAA, 3AICHEHHA MOoAUMIKalii a00 pecTpykTypu3ariii).

Kpeaurnnii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKACTHCA HUSBKHM, AKIIO (DIHAHCOBUN IHCTPYMEHT MAa€
HU3BKUN pH3UK HACTAHHA AC(OATY, IIO3MYAABHHUK Ma€ IIOTY)KHIF IIOTEHIIAA BHUKOHYBATH CBOI AOTIOBIpHI
3000B'A3aHHS IOAO IPOLIOBUX IOTOKIB Y KOPOTKOCTPOKOBIH IEPCIIEKTHBI, 4 HECIIPHUATAHBI 3MIHH B eKOHOMIYHUX |
AIAOBHX YMOBAX y AOBIOCTPOKOBIH IIEPCIEKTHBI MOXyTb 3HH3UTH, aA€ HE ODOB’A3KOBO 3AATHICTH ITO3MYAABHHKA
BHKOHYBATH CBOI 3000B'I3aHHS IIIOAO AOTOBIPHIX I'POLIOBHX IIOTOKIB.

@imaHCOBl IHCTPYMEHTH HE BBAKAFOTHCA TAKHUMH, IO MAFOTh HU3BKHH KPEAUTHHH PH3WK AWIIE HA ITACTaBi
TOTO, IO PU3UK AE(DOATY 3a HUMH € HIDKYNM, HDK PH3HK AeOATY 32 iHmmmu (PiHAHCOBUMH IHCTPYMEHTAMH
Tosapurcrpa 200 HiX KPEAUTHIH PUSHK FOPHUCAUKIL, B AKIH TOBAPHCTBO 3AIFICHIOE AIABHICTb.

OuikyBaHl KpeAnTHI 30UTKH 3a BECh CTPOK All He BH3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM IIPOCTO HA
ITIACTABI TOTO, IIIO BiH BBA/KABCSA IHCTPYMEHTOM i3 HHU3BKIM KPECAUTHUM PHU3HKOM Y IIOIIEPEAHBOMY 3BITHOMY IIEPIOA],



aAc HE BBAKAETHCSA TAKMM CTAHOM Ha 3BITHY AATy. Y TAKOMY BHIIAAKY TOBapHCTBO 3'ICOBYE, YH MAAO MICIIC 3HAYHE
3POCTaHHS KPEAHTHOIO PHU3MKY 3 MOMEHTY IIEPBICHOTO BH3HAHHSA, 4 OTXKE YH IIOCTaAad HOTpeOa y BHU3HAHHI
O4IKYBAHUX KPEAUTHHX 30UTKIB 32 BECh CTPOK All.

OuikyBaHi KpEeAUTHI 30UTKH BIAOOPAKAFOTH BAACH] OUiKyBaHHSA TOBAPUCTBA IIIOAO KPEAUTHUX 30MTKIB.
A0AATKOBO ITOBIAOMAAEMO:

- Koncoairosana piHaHCOBA 3BITHICTD HE CKAAAAETHCHL.

- Ilpunuaens (AlkBiaamii) OKpeMUX BHAIB AIAABHOCTI He OYAO.

- OOMexeHb III0OAO BOAOAIHHSA aKTUBAMU HEMAE.

- Vwuacri y CIIABHEX IIAIIPHEMCTBAX TOBAPUCTBO HE Oepe.

- BufBAeHHX TOMHAOK MHHYANX POKIB T4 ITOB’I3aHHX 3 HUMH KOPHIYBAHb HE OYAO.

Ilpu cxaapanni imancosoi 3BirHocti 32 MC®3 3a 1 kBapraa 2024 poxy ToBapucrBo AOTPHMyBaAOCH
IIPUHIMIINB CKAaAAHHA (DIHAHCOBOI 3BITHOCTI, BHKAaAeHHX y KoOHIEIrTyaAbHIN OCHOBI  ckAapaHHA (iHAHCOBOL
ssitHOCTI 328 MC®3 T2 OCHOBHMX IpHHIMIIB, ImepeabadeHux cT. 4 3akony Vkpainu "[Ipo Gyxraatepcpkuii 0OAiK 1
irancosy 3BitHicTs B Vkpaini'".

[Tpu miarorosii i€l dinarcosoi 3BiTHOCTI TOBAPHCTBO 3aCTOCYBAAO TIABKH O0OOB'A3KOBI BUHATKI.

5. BukopucraHHA OIIHOK i IIPUITYIEHb

ITiaroroBka iHaHCOBOI 3BITHOCTI BHMMAra€ BiA KEPIBHUIITBA OIIHOK 1 IIPUIIYINEHb, fAKI BIIAUBAIOTH HA
BIAOOpa)KEHHA B 3BITHOCTI CyM aKTHBIB 1 3000B’A3aHb 1 Ha po3kpurrTd iHOpMAIl PO HOTEHHIHHI akTHBH 1
3000B’A3aHHA HA AQTy CKAQAAHHH OyXraaTepchkoro OanaHcy. PakTHYHI PE3YABTATH MOKYTh BIADISHATHCH BIA
IIOTOYHHUX OLIHOK. Lli OIIHKK IIEpIOANYHO IIEPErAAAAIOTBCA, 1 y pasl HOTpeOH KOPHUIYBAHB, TaKi 3MIHH
BIAOOPAKYIOTBCH V CKAAAL (DIHAHCOBUX PE3YABTATIB 32 IIEPIOA, KOAH IIPO HUX CTA€E BIAOMO.

CyA>keHHA IIOAO crnpaBeAsnBoi Baprocrti akrusis ToBaprcrsa

CrpaBeAAMBa BapTICTh IHBECTHIIH, IO aKTHBHO OOEPTAFOTHCH HA OPraHI30BaHHX (DIHAHCOBHX PHHKAX,
PO3PaxOBYETbCA HA OCHOBI ITOTOYHOI PHHKOBOI BAPTOCTI HAa MOMEHT 3aKpHUTTA TOPTiB Ha 3BITHY Aary. B immmx
BHIIAAKAX OILIHKA CIIPABEAANBOI BAPTOCTL IPYHTYETHCA HA CYAMKEHHAX IIIOAO IIEPEADAYYBAHUX MAHOYTHIX IPOIIOBHX
IIOTOKIB, ICHYIOYOI EGKOHOMIYHOI CHTYyarlii, pH3HKiB, BAACTHBHX PI3HHM (DIHAHCOBHM IHCTPYMEHTAM, Ta IHIIIHX
daxropis 3 BpaxyBaunuaM Bumor MCPD3 13 «Orrinka crpaBeAAHBOI BAPTOCTI».

I1pwm orinmi cripaBeAANBOI BapTOCTI aKTHBY 200 3000B’s13aHHSA TOBAPHCTBO BPAXOBYE IXHI XapPaKTEPHUCTHUKH Y
BHUIIAAKY, fIKIIO YYACHUKH PHUHKY IPHAMAANX O Il XapaKTePHUCTHKH AO YBarH IIPY BH3HAYCHHI I[IHU aKTHBY 40O
3000B’A3aHHA HA AATY OLIHKIL.

AAs mise#t iHaHCOBOI 3BITHOCTI OIIHKA CIIPABEAAHBOI BapTOCTI PO3HOAlAfeTbcsA Ha piBHi 1, 2 Ta 3 B
3aACGKHOCTI BIiA CTYIIEHA BIAKPHUTOCTI BXIAHHUX AAQHHX Ta CYTTEBOCTI BXIAHHX AQHHX AAf OIIHKH CIIPABEAAHBOIL
BAPTOCTI B I[IAOMY, fIK OIIFICAHI HACTYIIHIM YITHOM:

e Pisenp 1 — 1iHE KOTHpPYBaHHA (HECKOPHUIOBAHI) HAa AKTUBHHUX pPHHKAX HA IACHTHYHI aKTUBH 400
3000B’A3AHHS;

e Piserp 2 — BXiAHI AaHI (OKpIM ITIH KOTHPYBAaHHSA, BIAHECEHHX AO PiBHA 1), AKI MOXKHA CIIOCTEPIraTH AAf
AKTHBY 91 3000B’A3aHHA, IIPAMO 200 OIIOCEPEAKOBAHO;

e PiBenp 3 — 11 BXiAHI AaHI AAfl AKTHUBY YU 3000B’I3aHHA, AKUX HEMAE y BIAKPHTOMY AOCTYIIL.
CyA>KeHHA ITOAO 3MIH CIIPABEAAHBOI BAPTOCTI (DIHAHCOBHX AKTHBIB

Kepisauirrso ToapucrBa BBayKae, IO OOAIKOBI OILIHKM Ta IIPHIYINEHHA, AKI MalOTb CTOCYHOK AO OILLHKH
iHAHCOBUX IHCTPYMEHTIB, A€ PUHKOBI KOTHPYBAHHSA HE AOCTYIIHI, € KAFOYOBUM AKEPEAOM HEBH3HAYCHOCTI OINIHOK,
TOMY IIIO:

a) BOHHU 3 BHCOKHM CTYIICHEM HWMOBIPHOCTI 3a3HAIOTH 3MIiH 3 ITAMHOM 9acCy, OCKIABKH OIIIHKH 0a3yrOThCA Ha
IIPUITYITICHHAX KEPIBHUIITBA ITTIOAO BIACOTKOBHX CTAaBOK, BOAQTHABHOCTI, 3MIH BaAIOTHHX KYpCiB, ITOKA3HHKIB
KPEAUTOCIIPOMOKHOCTI KOHTPArCHTIB, KOPHUIYBAHb IIA 9aC OLUHKA IHCTPYMEHTIB, a TakOXK cHennIidHux
0CODAMBOCTEH OIEpALliif; Ta

0) BIAMB 3MIHH B OIIHKAX Ha 4KTHBH, BIAOOpaKeHI B 3BiTI IPO (DIHAHCOBHH CTaH, a TAKOXK HA AOXOAH
(BITpATH) MOKE OyTH 3HAYHIM.

AxOn  kepiBHMITBO TOBapHCTBA BHKOPHCTOBYBAAO IHINI IIPHIIYINEHHA IMOAO BIACOTKOBHX CTaBOK,
BOAQTHABHOCTI, KypCiB OOMIHY BaAFOT, KDEAUTHOIO PEHTHHIY KOHTPATCHTA, AATH OQEPTH I KOPUIYBAHD ITA 9AC
OIIHKU IHCTPyMEHTIB, OiAbIla 20O MEHIIA 3MiHA B OIHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB V pasl BIACYTHOCTI



PHHKOBUX KOTHPYBaHb MaAd O ICTOTHHH BIIAMB Ha BIAOOpaKe€HHH y (PIHAHCOBIH 3BITHOCTI YHUCTHN HPUOYTOK Ta
30UTOK.

Posymiroun Ba)KAHBICTP BHKOPHCTaHHA OOAIKOBUX OIIHOK Ta IIPHIYINEHb IMOAO CIIPAaBEAAHBOI BapTOCTI
iHAHCOBUX aKTHBIB B pasi BIACYTHOCTI BXIAHHUX AQHUX ITIOAO CIPaBEAANBOI BapTOCTi meprroro pisaf, KepiBHuirrso
ToBapucTBa IIAAHYE BHKOPHCTOBYBATH OILIHKH Ta CyAXKEHHA AKi Oasyrorbcs Ha IpOdeCiiHI KOMIIETEHII
IIPAIBHUKIB TOBAPUCTBA, AOCBIAl Ta MIHHYAUX ITOAIfMX, 4 TAKOK 3 BUKOPHCTAHHAM PO3PAXYHKIB Ta MOACACH BapTOCTI
piHaHCOBUX aKTHBIB. 3aAYICHH:A 30BHIIIHIX €KCIEPTHHUX OIIHOK IIOAO TaKuX (PIHAHCOBUX IHCTPYMEHTIB A€ OLIIHKA,
Aka OasyeTbcs Ha podeciiHiil KOMIIETeHII, AOCBIAI Ta PO3PaXyHKAX € HEAOCTATHBOIO, Ha AYMKy KepiBHuIITBA €
IPUHHATHIAM Ta HCOOXIAHHIM.

BukopucTaHHs PI3SHEX MAPKETHHIOBUX IIPUIYINEHb Ta/a00 METOAIB OLIHKH TAKOXK MOXKE MATU 3HAYHHI
BIIAUB Ha IIePeAOAIyBAHY CIIPABEAAUBY BAPTICTB.

CyA>KeHHA ITOAO OYIKYBAHHX TEPMIHIB yTPHMYBAHHA (DIHAHCOBHX IHCTPYMEHTIB

KepiBauirrso ToBaprcrsa 3actocoBye NpodecifiHe CYAKECHHA IMOAO TEPMIHIB yIpUMaHHA (PIHAHCOBHX
IHCTPYMEHTIB, IO BXOAATH AO CKAaAy (biHaHcOBHX aktuBiB. [Ipodeciiine cyAmeHHS 3a IIUM IHTAHHAM IPYHTYETHCA
Ha OIUHII pH3HKIB (DIHAHCOBOTO IHCTPYMEHTy, HOro mpuOyTKOBOCTI I AmHamini Ta iHmmx daxropax. [lpore
ICHYFOTb HEBHU3HAYEHOCTI, fAKI MOXKYTh OYIM IIOB’A3aHI 3 IPH3YIMHEHHAM OOIly IIIHHUX IIAIlepiB, IO HE €
IIAKOHTPOABHUM KepiBHHUITBY ToBapuCTBa (PAaKTOPOM 1 MOMKE CyTTE€BO BIIAMHYTH Ha OLIHKY (DIHAHCOBHX
IHCTPYMEHTIB.

BHKOPHCTQHHH CTaBOK AHCKOHTYBAaHHA

CraBka AMCKOHTY - II€ IIPOLICHTHA CTABKa, AKA BUKOPHUCTOBYETHCA AAA IIEPEPAXYHKY MAHOYTHIX ITOTOKIB AOXOAIB
B €AHMHE 3HAYCHHSA TEIEPIIHbol (IOTOYHOL) BapTOCTI, fKa € DA30I0 AAA BU3HAYCHHA PHHKOBOI BapTocti OisHecy. 3
€KOHOMIYHOI TOYKH 30Dy, B POAl CTaBKH AMCKOHTY € OakaHa IHBECTOPY CTaBKAa AOXOAY HA BKAGACHHH KaIliTaA y
BIATIOBIAHI 3 piBHEM PH3HKY ITOAIOHI 00'exTH IHBECTyBaHHS, 400 - CTABKA AOXOAY 32 AABTEPHATUBHUMH BapiaHTAMH
IHBECTHIIIH 13 3iCTABAAHHA PiBHA pHU3HKY HA AATY OIfiHKn. CraBKa ANCKOHTY MAa€ BUSHAYATHCA 3 YPAXYBAHHAM TPBOX

dakropis:

a) BapTOCTI TPOIIIEH ¥ Jaci;

6) BapTOCTL AMKEPEA, AKI 3aAAVIAFOTHCH AAA (DIHAHCYBAHHS IHBECTHIIHHOIO IIPOEKTY, AKI BUMArarOTh PisHi piBHI
KOMITEH ALl

B) PaKkTOpy PH3UKY 200 MipH HMOBIPHOCTI OTPUMAHHSA OYIKYBAHUX § MAHOYTHBOMY AOXOAIB.

Cranom Ha 31.03.2024 oGaikosa craBka Hamionaapnoro 6amky cranosuaa 14,5 % piunnx. Irdopmarid, 1o
BHKOPHCTaHA OAepr«aHa 3 odimifaoro caiity HBY 3a mocmaanusam https://bank.gov.ua/monetary/stages/archive-
rish

CyA>KeHHA [ITOAO BHABACHHSA O3HAK 3HEL[IHCHHA AKTHBIB

BiamocHO iHaHCOBHX aKTHBIB, fAKI OIIHIOIOTBCA 32 AMOPTH30BAHOIO BapTicTIO, TOBApHCTBO Ha AQTy
BUHUKHEHHSA (DIHAHCOBHUX aKTHBIB T2 Ha KOKHY 3BITHY AQTy BU3HA4YA€ PIBEHb KPEAUTHOIO PU3HKY.

ToBapucrBo BU3HAE Pe3epB INA 30UTKU AAfl OUIKYBAHUX KPEAHTHHX 30MTKIB 32 (DIHAHCOBUMU AKTHBAMM, fKI
OILIHIOIOTBCA 32 AMOPTHU30BAHOIO BAaPTICTIO, Y PO3MIpi OYIKyBAHHUX KPEAHTHHX 30HUTKIB 332 Bech CTPOK All
(pinancoBoro axktmBy (IpH 3HAYHOMY 30IABIICHHI KPEAHTHOIO PH3HKY/AAS KPEANTHO-3HELiHeHHX (iHAHCOBHX
aKTUBIB) 200 12-MICAYHMMH OYIKYBAHHMHU KPEAHUTHHMH 30nTKamMu (y pa3i HE3HAYHOrO 3POCTAHHA KPEAHUTHOIO

pHU3HKY).

3asBUYal OYIKYETHCH, IO OUIKyBAHI KPEAMTHI 30HTKH 32 BECh CTPOK All MarOTh OyTH BH3HAHI AO TOIO, fIK
pinaHCOBUI IHCTPYMEHT CTaHE IPOCTPOUEHHH. SIK IPaBUAO, KPEAUTHHN PU3HUK 3HAYHO 3POCTAE IIE AO TOIO, fK
inaHCOBHI IHCTPYMEHT CTaHE IIPOCTPOYEHHM a0O0 OYyA€ IIOMIYCHO IHIM YHHHHUKA 3aTPUMKH IIAATEKIB, IO €
crienuIYHUMI AAf TIO3HYAABHHKA, (HAIIPUKAAA, 3AICHEHHA MOAUMIKali a00 pecTpykTypu3ariii).

Kpeaurnnii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAKACTHCA HUSBKHM, AKIIO (DIHAHCOBUN IHCTPYMEHT MA€
HU3BKUN pH3UK HACTaHHA AC(OATY, IIO3MYAABHHUK Ma€ IIOTY)KHIH IIOTEHIiaA BHUKOHYBATH CBOI AOTIOBIpHI
3000B'A3aHHS IOAO IPOLIOBUX IIOTOKIB Y KOPOTKOCTPOKOBIH IEPCIICKTHBI, 4 HECIIPHUATAMBI 3MIHH B eKOHOMIYHUX |
AIAOBHX YMOBAX y AOBIOCTPOKOBIH IIEPCIEKTHBI MOXyTb 3HHU3UTH, aA€ HE ODOB’A3KOBO 3AATHICTH ITO3MYAABHHKA
BHKOHYBATH CBOI 3000B'AI3AHH IITOAO AOTOBIPHIX IPOIIIOBHX ITIOTOKIB.

QimaHCOBI IHCTPYMEHTN HE BBAKAIOTHCA TAKHME, IO MAIOTh HHU3BKHEH KPEAUTHHH PHU3UK AWIIE HA ITACTaBi
TOTO, IO PU3UK AC(DOATY 3a HUMH € HIDKYNM, HDK PH3HK AeOATY 32 iHmmmu (PiHAHCOBUMH IHCTPYMEHTAMH
ToBapurcrpa 200 HiX KPEAUTHIH PUSHK FOPHUCAUKII, B AKIH TOBAPHCTBO 3AIFICHIOE AIABHICTb.



OuikyBaHl KpeAUTHI 30UTKH 3a BECh CTPOK All He BH3HAIOTHCA 3a (PIHAHCOBHUM IHCTPYMEHTOM IIPOCTO HA
ITIACTABi TOTO, IIIO BiH BBA/KABCSA IHCTPYMEHTOM i3 HU3BKHIM KPECAUTHUM PU3HKOM Y IIOIIEPEAHBOMY 3BITHOMY IIEPIOA],
aAc HE BBAKAETHCSA TAKHM CTAHOM Ha 3BITHY AATy. Y TAKOMY BHIIAAKY TOBapHCTBO 3'ICOBYE, YH MAAO MICIIC 3HAYHE
3POCTaHHS KPEAHTHOIO PHU3MKY 3 MOMEHTY IIEPBICHOTO BH3HAHHSA, 4 OTXKE YH I[IOCTaAad HOTpeOa y BHU3HAHHI
O4IKYBAHUX KPEAUTHHX 30UTKIB 32 BECh CTPOK All.

OuikyBaHi KpEeAUTHI 30UTKH BIAOOPAKAFOTH BAACHI OUiKyBaHHSA TOBAPUCTBA IIIOAO KPEAUTHUX 30MTKIB.
CyA>KeHHA I[OAO PH3HKIB, IIOB A34HHX 3 ITOAATKOBHM TA IHIIIHM 3aKOHOAABCTBOM

32aKOHOAABCTBO VYKpaiHH ITIOAO OITOAATKYBAHHA Ta 3AIFICHEHHSA TOCITOAAPCHKOI AIABHOCTI HA (POHAOBOMY
PUHKY IIPOAOBKYE PO3BHBATHCA. 3AKOHOAABYI aKTH T4 HOPMATHBHI aKTU HE 3aBXKAM UITKO COPMYABOBAHI, a iX
TAYMAYCHHSA 3AACKHTD BIA TOYKH 30Py MICIIEBUX, OOAACHHUX 1 LEHTPAABHHUX OPIaHIB ACPMKABHOI BAAAH Ta IHIIIHX
OpraHiB ACPKABHOIO VIpaBAIHHA. He piAko TOYKH 30py pISHHX OpraHiB Ha IIEBHE IINTAHHA BIAPISHAIOTBHCA.
ToBapHCTBO BBaXKa€, IO BOHO AOTPHUMYBAAOCH BCIX HOPMATHBHUX IIOAOKEHD IIIOAO ALAABHOCTI, 1 BCl IrepeAbadeHi
3aKOHOAABCTBOM ITOAATKH 1 BiApaxyBaHHS OyAM craadeHi abo Hapaxosasi. BoAHOdac icHye pusmk TOro, Io
onepauil i IHTEpHIpeTAaLii TOro, 0 He OYAHN IOCTABACHI A CYMHIB A€PKABHUMH OPraHAMHU B MalOyTHBOMY, XOYa
meff PU3HK 3HAYHO 3MCHIIYETHCA 3 HAMHOM dYacy. HeMOKAMBO BH3HAYHTH CyMy HEIIPEA’BACHUX IIO30BIB, IO
MOXKYTb OYTH IIPpeA’IBACHI, AIKIIIO Takl B3araAl iCHYIOTh, 400 HMOBIpHICTD OYAB-AKOTO HECIIPHATAUBOIO PE3YABTATY.

ITpunymenss npo pyHkmionyBanusa ToBapucTBa B HAMOAMIKYOMY MaiiOyTHBOMY.
ITpunymensa npo 6e3repepBHICTE AIAABHOCTI

Lo ¢piHaHCOBY 3BITHICTH IIATOTOBAGHO HA OCHOBI IIPHIIYINEHHA IIOAO 3AATHOCTI IIPOAOBKYBATH CBOIO
AIABHICTD Ha Oe3IlepepBHIM OCHOBI, IO IepeAbadae PeaAisariro akTHUBIB 1 IOramreHHs 3000B’A3aHb IIA 9ac
3BUYAHOI IOCIIOAAPCHKOI AIAABHOCTL. YIPaBAIHCBKHI IIepcoHaA ToBapucra He Mae HamipiB abo moTpebu
AIKBIAOBYBATHCH, 91 CYTTEBO 3BYXKYBATH MACIITAON AIFABHOCTI.

Bitira B Vkpaini, IMOBIPHO, MATHME 3HAYHI HACAIAKH AAA TAODAABHOI CKOHOMIKH Ta PHHKIB AAA BCIX raAaysei
exOHOMiIkH. ToBapHCTBOM OYAO BH3HAYEHO MOAL 200 YMOBH, SIKI MOKYTh BHHHKHYTH BHACAIAOK BIFICBKOBOI arpecii,
IIIO BKAFOYAFOTb:

ITorenniiinmii BIIAMB HA OIIHKY YIIPaBAIHCEKHMM II€PCOHAAOM

IToaist uu ymoBa Ll .
™ Ge3nepepBHOCTI AlsiABHOCTI

Broame ma mepcomaa xowmmamii Ta BmTparwh,
ITOB’A3aHI 3 BUITAATAMH IIEPCOHAAY He cyrresuit

[Tpusynumenna <m  mepepBu B AlAABHOCTI
yepes IOPYIIIEHHA AAHIFOTA ITOCTABOK, IIPUITHHEHHSA
omepariif, BTpary BUPOOHHHYMX IIOTYMKHOCTEH YH He cyrreuit
KOMEPIIHHNX 00’€KTiB, OOMEKEHHSA IIEPECYBAHHA Ta
ITOPYIIIEHHA AOTICTHKI

TTomkoAxeHHA 200 3HUIIICHHA MalTHA He mae

AperrT un ekcriporipiariis akTUBIB Ha moTpeOn

AepskaBu micas 31 rpyans 2023 poky He mae

OObMerKeHHA AOCTYITy AO IPOIIOBHX KOIITIB Ta

. ;i . He mae
eKBiBaACHTIB 200 OOMEKEHHS IPOIIIOBUX OIlepPartiil

3uerineHHA (PIHAHCOBUX YH HE(IHAHCOBHX
aKTHBIB (3 ypPaxXyBaHHAM ITOAIN Ta imdpopmartii mcan He cyrresuit
AATH 3BITHOCTI)

Hepukonamua ymoB aorosopiB uepes dopc-
MaKOPHI  OOCTABUHM, HECIIPHATAUBI 3MIHH yMOB
AOTOBOPIB, ITOPYIIIEHHA YMOB KPEAUTHHIX AOTOBOPIB,
HEMOJKAHBICTh CBOEYACHO IIOTAIIATH AEOITOPCHKY
3abopropaHicTs T2 32TPUMKHI OTAIIEHHS
AebITOpChKOI 3a00ProBaHOCTI)

He cyrreuit

3HauHe  3MCHIICHHS  OOCATIB  IIPOAAKIB,
HpUOYTKIB, TIPOIIOBHUX IIOTOKIB BiA OIleparriinol He cyrreuit
AIIABHOCTI

Hecrabiapmicts Ta 3HadHi 3MiHE I(H Ha
iHCTpyMeHTH KariitaAy, OOprosi IiHHI mIamepw, IiiH
Ha CHPOBHHY, OOMIHHIX KypCiB iHO3eMHOI BaAOTH
Ta/ab0 mporeHTHUX craBok micas 31 rpyams 2023 He cyrreuit
POKY, IO CYTTEBO BIIAMHE Ha OIIHKY aKTHBIB Ta
3000B’A3aHb, AOXOAIB Ta  BHUTPaT  IIPOTATOM
HactynHuxX 12 micAnis

Oroaornenus Ipo ITAAHH TIPUTIMHCHHS He mae




AIIABHOCT] 200 BUOYTTS OCHOBHUX aKTHBIB

3HavyHe 3MEHIINEHHA BAPTOCTI AKTWBIB, IO Orrinka axkTHBIB, BPAXOBYIOUH IIOTOYHY HEBH3HAYCHICTH AK HA
BHKOPHCTOBYIOTBCA AAfl TI€HEPYBAHHA IPOIIOBUX | MICIEBHUX, TAK I Ha CBITOBHX PHHKAX, HMOBIPHO, OYyA€ OIABII CKAGAHOIO.
ITOTOKIB Orrinky, 3aCHOBaHI, 30KpeMa, Ha CIPABEAAUBIH BapTOCTi, MOXKYTh OyTH

CKAQAHIIINMIY, OCKIABKH BEAHMYHHU KOAUBAFOTHCS YACTIIIIE 1 CHABHIIIIE.
Ominkn, 1m0 0a3yFOTHCA Ha MPOTHO30BAHMX — MAHOYTHIX IPOIIOBHX
ITOTOKAX, TAKOXK MOKYTb OYTH 3HAYHO CKAAAHIIIIIMIM, OCKIABKH
pPO3pOOKa HAAIFHIX MOAEACH TPOIIOBHX ITOTOKIB HA MAHOyTHE MOXKE
OyTH  CKAAAHIIIIOIO, BPAXOBYIOYM ITIOTOYHY  HECTaDIABHICTH — Ta

HEBH3HAYEHICTD.
3HaYHE IOTiPIIIeHHA He cyrreuit
BapTOCTi OOOPOTHUX AKTUBIB
- 3311aCH
KoauBanusa oOMIHHIX KypciB He cyrreuit
iHO3EMHOI BAAOTH
Omniskn, ©Ha #AKi  BIAWMBAC  IIABHIIEHA He cyrresuit

HEBHU3HAYCHICTh
KpeAuTHHI pH3UK KOHTPAreHTA CyrreBuit
ITaarocrpomoskHicTh €yO’eKTa Cepeaniit
l'ocrmoaapropamms
Trmmi oOcraBuHE IO CYTTEBO BIIAMBAIOTH HA He susmaueno

AlsiapHICTD T'OBaprcTBa

VapasaiacekuM mepcoHaroM ToBaprcTBa OYAO IIEPETASHYTO IIPOTHO3H IIPOAAKIB, BAAOBOTO IIPUOYTKY Ta 3MIH
0OOPOTHOIO KAIIITAAY — 3 METOIO BIAITOBIAHOCTI IIOTOYHIH OLUHII YMOB.

TakuM YHHOM, VIIPAaBAIHCPKHM IIEPCOHAAOM OYAO POSIASIHYTO BIAHB BIMHH Ta IA€HTH(IKOBAHO CYTTEBI
HEBHU3HAYCHOCTI, KI MOrAX O ITOCTABHTH ITiA 3HAYHHUI CYMHIB 3AaTHICTD ToBaprcrBa Ge3repepBHO IPOAOBKYBATH
AlIABHICTD. KAIOYOBHMM yIPaBAIHCBKAM IIEPCOHAAOM OYAO IIPOBEACHO aHAAI3 UYTAHBOCTI KIABKOX MOMKAHMBHX
CrieHapiiB, 11100 BHU3HAYUTH, YH ICHYE CYITEBA HEBU3HAYCHICTH IMOAO 3AATHOCTI TOBAPHCTBA IIPOAOBIKYBATH
AIIABPHICTD Ha Oe3IepepBHId OCHOBI.

Takum 9HUHOM, YIIPaBAIHCHKHI IIEPCOHAA OIIHUB CBOI IMAAQHU IIPOTUCTOSHHSA ITOAIAM 200 yMOBaM, fIKI MOKYTb
IIOCTABUTH INA 3HAYHHUI CyMHIB 3AQTHICTH KOMIIAHIl IIPOAOBKYBATH CBOIO AIAABHICTH Ha Oe3IEepepBHIN OCHOBI.
30KpeMa, YIIPaBAIHCHKAM IIEPCOHAAOM OYAO BAIFICHEHO IEPEOLIHKY HagBHOCTI (piHAHCYBaHHSA. TOBAPHUCTBOM OYyAO
OIIHEHO T4 BU3HAYEHO, IO IIAAHU € AOCHKHUMHI T2 PEAAICTHIHUMH.

Ha momenT Bumycky AaHOi (piHAHCOBOI 3BITHOCTI CHTYyAIlifl BCe INE 3HAXOAHUTHCHA y HEBU3HAYECHOMY CTaHI 1
ToBapucrBO AOTPHUMYETHCA IIPHHIINIY OE3IEPEPBHOCTI, IIPEACTABAAECTBCA, IO HETATUBHUIN BIIAUB Ha CBITOBY
EKOHOMIKy 1 HEBH3HAYEHICTh IOAO IIOAAABIIOIO E€KOHOMIYHOIO 3POCTAHHA MOXXYTb B MAHOYTHBOMY HEIaTHBHO
ITO3HAYMTHCA Ha (DIHAHCOBOMY CTAHOBHII 1 (piHaHCOBHX pe3yabrarax TosapucrBa. Kepisuuirrso Tosapmcrsa
YBKHO CTEKUTH 33 CHTYALUEIO 1 peaAi3ye 3aXOAH IIOAO 3HIDKCHHSA HETATUBHOIO BIIAUBY 3a3HAYCHUX ITOAIM Ha
Tosapucrso.

[lpu oriHII yIPaBAIHCBKOIO IIEPCOHAAY 3AATHOCTI TOBAapHCTBA IIPOAOBKYBATH CBOIO AIMABHICTD Ha
OesrrepepBHIill OCHOBI, OYAO POSIASIHYTO BIAHMB BIMHM Ha OE3IIEPEPBHICTD ALABHOCTI Ta IIPOBEACHO — aHAAI3
YYTAMBOCTI KIABKOX MOMKAHBHX CIIEHApPiiB, AASl TOTO IIOO BU3HAYMTH, YN ICHYE CYTTEBA HEBH3HAYCHICTD IIIOAO
3AATHOCTI KOMITAHIT IIPOAOBKYBATH AIABHICTD Ha Oe3IIepepBHii OCHOBI.

OLIHFOIOYH AOPEYHICTD IIPHIYILIEHHA PO OE3IEPEPBHICTh AISABHOCTI, VIPABAIHCBKHM IIEPCOHAAOM OYAO
B3fITO AO YBar BCIO HAABHY 1H(POPMALIIO IIOAO MaHOYTHBOTO — IIOHANMEHIIIEC Ha HACTYIIHI 12 MICALIB ITiCAS KIHIIA
3BITHOTO IIEPIOAY, BPAXOBYIOYH MOKAWBI PE3YABTATH IOAIM TAa 3MIHH YMOB, 4 TAKOXK PECAABHO MOXKAUBI 3aXOAH ¥
BIAITOBIAB HA TaKi IOAILl I YMOBH.

OriHKa yIPaBAIHCBKOIO IIEPCOHAAY BPaXOBYBaAa pIi3HI CIieHapil, BKAIOYAIOYH OOIPYHTOBAHO HMOBIPHHI
creHapii moriprrerssa curyarnil. [TicAf OHOBAEHHA IIPOrHO3IB YIIPABAIHCBKHM IIEPCOHAAOM  OyAO  OINHEHO,
ITOAAABIIIE BUKOHAHHSA (DIHAHCOBUX KOBEHAHTIB, IIEPEADAYCHHX B KPEAUTHHX AOTOBOPAX KOMIIAHII.

Brams BifiHm Ta moall, fki TpuBaroTh B VYKpalHi, a TaKOXK IXHE OCTATOYHE BPEIYAIOBAHHA HEMOKAHBO
IIEPEeADAIUTH 3 AOCTATHBOIO BIPOIIAHICTIO 1 BOHHM MOJKYTh HEIATHBHO BIIAMHYTHM HA EKOHOMIKY YKpaiHEH Ta
oIeparliiHy AlfApHICTh ToBapuctBa. Ilpore, yrpaBAIHCEKIM IIEPCOHAAOM, BIIAUB BIIfHU Ha AlAABHICTH TOBapHCTBa
PEIVAAPHO IIEPETAAAAETHCA, Ta IIOBHICTIO TOBApHCTBO IIOBHICTIO AOTPHMYETBCA 3aCTOCOBHUX CTAHAAPTIB
OYXIaATEPCHKOTO OOAIKY CTOCOBHO PO3TASIAY ITOAIH ITiCAS 3BITHOTO HEPIOAY T4 OIIHKH OE3IIePEePBHOCTI AIIABHOCTI.

Taxum guHOM, (DiHAHCOBA 3BITHICTD HE MICTUTH OYAB-AKUX KOPHIYBAHD BIAOOPIKEHUX CYM aKTHBIB, AKI OyAH O
HeoOXiAHI, AKOKH ToBaPHUCTBO OYAO HECIIPOMOIKHE IIPOAOBIKYBATH CBOIO AIAABHICTH B MAHOYTHBOMY.




6. Poskpurra iHdopmariii I0A0 BUKOPUCTAaHHA CIPABEAAUBOI BAPTOCTi

MeroAnkn OIIHFOBAHHA TAa BXIAHI AAHI, BHKOPHCTAHI AAA CKAJAAHHA OLIHOK 33 CIPABEAAHBOFO

BapTICTFO

TOBapHUCTBO 3AIMCHIOE BUKAFOYHO OE3IIEPEPBHI OIIHKA CIIPABEAAHBOI BAPTOCT] aKTHBIB Ta 3000B’13aHb, TOOTO
Taxi oniHky, Akl Bumararorsca MCP3 9 ta MC®P3 13 y 3Biri npo (hiHAHCOBHH CTaH Ha KiHEIb KOKHOIO 3BITHOIO

IIepioAy.
Kaacu akrusis .
MertoA omiHKH
Ta 3000B’s13aHb, M
OIliHEHUX 32 MeTtoAMKH OITiHFOBAHHA (PHH.KOBP{,H’ Buxiani AaHi
CIIPABEAAMBOIO AOXIAHHH:
sapricrio BUTPATHHIA)
I'porrrosi korrru [TepBicHa Ta IIOAAABIIA OIIHKA TIPOIIOBHUX | PHHKOBHIA Odpinistai kypcn HBY
KOIIITIB 3AIHCHIOETBCA 33 CIIPABEAAHBOIO BAPTICTIO,
AKa AOPIBHIOE IX HOMIHAABHIH BapTOCTI
Aerrosuru  (kpim IepsicHa orjinka Aemosuty 3AificHIOETHCH 32 | AOXIAHMI CraBKH 32  ACHO3HUTAMH,
ACITO3HTIB AO | FlOrO CIPaBEAAMBOIO BapTICTIO, fAKAa 3a3Bu¥ail | (AMCKOHTYBaHHA | edeKTHBHI CTaBKH 3a
3AITHTAHHA) AOPIBHIOE FIOr0 HOMIHAaABHIH BapTocTi. [Topaasrma | rpomrosnx ACITO3UTHUMH AOTOBOPAMH
OIIIHKA ~ ACITO3UTIB Yy  HAIIOHAABHINA  BAAFOTI | ITOTOKIB)
3AIFICHFOETBCA 32 CIPABEAAHMBOIO  BapTICTIO
OYIKYBaHHUX I'POIIIOBUX ITOTOKIB
Boprosi  minmi IlepicHa omninka OOproBux IiHHUX Iarepis | PuHKOBWIA, Odpiritiai  OipKOBI  KypcH
anepu Ak (pIHAHCOBHX  aKTHMBIB  3AIMCHIOETBCA 32 | AOXIAHIMN OpraHi3aToOpiB TOPIiB Ha AATy
CIIPAaBEAAHBOIO BAPTICTIO, fIKA 3a3BHYAN AOPIBHIOE OLIHKH, KOTHPYBaHHS
niHi omeparii, B XOAl fIKOI OyB OTPHUMAHHH AKTHB. AHAAOIIYHUX OOpProBUX I[HHUX
[ToaaApria  omiHka OOProBUX IIHHHUX —ITarepis ImarepiB, AMCKOHTOBAHI ITOTOKH
3AIFICHFOETBCA 32 CITPABEAAMBOIO BAPTICTIO. IPOIIIOBHX KOIIITIiB
IacTpymenTn [TepBicHa omiHKa IHCTpyMEHTIB Karmitaay | PHHKOBHIA, Odpimifiai  Gipxosi  Kypcu
KaIIITaAy 3AIFICHFOETBCA 32 IX CIPABEAAMBOIO BapTICTIO, fAKA | BHTPATHHN OpraHisaTopis TOpPriB Ha AaTy
3a3BUYAl AOPIBHIOE IiHI orepartii, B XOAl Akoi OyB OIIHKH, 3a BIACyTHOCTI
orpuMaHnil akTuB. [ToAaabITa OmiHKa IHCTPYMEHTIB BH3HAYECHOIO OIpKOBOTO KypCy Ha
KAIITAAY 3AIHCHIOETBCA 32 CIIPABEAAHBOIO BAPTICTIO AQTy OIIHKH, BHKOPHCTOBYETBCH
Ha AQTy OLUHKH. OocTaHHA ~ 0OAaAAHCOBA  BAPTICTH,
IiHK 3AKPUTTA GipskoBOrO
TOPIOBOTO AHA
TuBecTnriiina [TepBicHa orriHka iHBeCTHINIHOI HepyxoMOCTi | PHHKOBHIA, [ irrex H2 PHHKY
HEPYXOMICTh 3AlficHIOEThCA 3a coOiBapricTro. IToAaabmTa OmiHKa | AOXIAHMIA, HEPYXOMOCTI, AaHi OIIHKH
IHBECTHIIIHHOI ~ HEPYXOMOCTI  3AIFICHFOETBCA 32 | BUTPATHHE rpodeciiiHuX OIiHFOBAYIB
CIIPAaBEAAHBOIO BAPTICTIO HA AATY OINHKIL.
Aebitopcrpka IlepBicHa Ta mopaaeIna omiaka aeOitopepkol | AoxiAHMI Komrpakrai yMOBH,
3aboproBaHicTs | 3a00pProBaHOCTI 3AICHIOETBCH 32 CIIPABEAAHBOIO HMOBIPHICTB ITOTaIeHH,
BAPTICTIO, fAKA AOPIBHIOE BapTOCTi ITOTAIICHHS, Od4iKyBaHi BXIAHI IPOIIIOB] ITOTOKH
TOOTO Cymi OWIKYBAHHX KOHTPAKTHHX IPOIIOBHX
ITOTOKIB Ha AQTY OITIHKH.
[Morouni [TepBicHa Ta ITOAAABINA OIHKA ITOTOYHMX | Burparmmii Konrpakrni YMOBH,
30008’ I3aHHS 3000B’13aHb 3AICHIOETHCA 34 BAPTICTIO IIOTAIICHHSA HMOBIPHICTB ITOTaIeHH,
oduiKyBaHi ~ BHXIAHI  IpOIIOBI
ITOTOKH
PiBens iepapxii cipaBEAAHBOI BAPTOCTI, AO AKOI'0 HAACKATH OLIHKH CHPABEAAHBOI BAPTOCTI
Kaacw axktuBiB T2 1 piBenn 2 piBeHb 3 piBenn
3000B’513aHb, OIIIHEHUX . . .
32 CHIPABEAAMBOIO (71, IO MAFOTH (T1, IIIO HE MAFOTH (11, o =HE MarOTh Ycporo
papricTIO KOTHPYBAHIIA, T2 KOTHPYBAHb, aA€ KOTHPYBAHb 1 HE €
CIOCTEPEKYBAHI) CIOCTEPEKYBAHI) CHOCTEPEKYBAHIMU)
Aata orinkn 30.09.24 | 30.06.24 | 30.09.24 | 30.06.24 | 30.09.24 30.06.24 30.09.24 30.06.24
Iranma IIOTOYHA
AebiTopchKa - - - - 5611 4475 5611 4475
3aboproBaHicTs




I'pormi Ha - - 544 5123 544 5123
OAHKIBCHKOMY PAXYHKY
TlepeminreHHa MPK pIBHAMH I€papXIi CIIPaBEAAHBOI BapTOCTI
3a mepioa 3 30.06.2024 p. o 30.09.2024p. mepemirtieHb MizK piBHAMHE iepapxil He GyAo.
Term poskpurrs, o Bamararorsca MCD3 13 «Oriiaka cripaBeAAnBoi BapTocTi»
CrpaBeaanBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B HOPIBHAHHI 3 IX ODAAAHCOBOIO BapTICTIO
THC. TPH.
3uicr Baaancosa BapricTb CropaBeAAnBa BapTicTh
30.09.2024p. 30.06.2024p. 30.09.2024p. 30.06.2024p.
1 2 3 4 5
INorouna KpearTOpChKa 3a00ProOBAHICTD 32 3589 7684 3589 7684
ITOCAYTH
3 OFOAKETOM 1 1 1 1

KepiBruirrso Kommanii BBakae, 1110 HaBEACH] PO3KPUTTA IIIOAO 3aCTOCYBAHHSA CIIPABEAANBOL BAPTOCTI € AOCTATHIMH,
1 He BBa)Ka€, IO 32 MeKaMU (DIHAHCOBOI 3BITHOCT] 3aAHIIIHAACE OYAB-fIKa CyTTEBA IH(OPMALIIA IIIOAO 3aCTOCYBAHHSA
CIIPaBEAAHBOI BAPTOCTI, KA MOXKE OyTH KOPHUCHOFO AASL KOPHUCTYBa4iB (PIHAHCOBO! 3BITHOCTI.




7. Poskpurra indopmariii, o0 HIATBEPAXKYE CTATTI MOAAHI y iHAHCOBUX
3BiTAX

TosapuctBo miarorysaso ¢irancosy 3sitHicTs cranoMm Ha 30.09.2024 poky BIAIOBIAHO A0  MDKHAPOAHHX
crauAapri dirancosoi sitHOCTI (MCD3).

7.1 HemarepiasbHi akTHBH (THEC. TPH.)

Bapricte
3aanmok Ha 31.12.23 19

Haaxoaxenns
Bubyrra
3aaumrok "Ha 30.09.24 19

Haxonuyena amopru3sanis

3aanmiok Ha 31.12.23 5
Amopruzaniiiti BIApaxyBaHH#A 10
Bubyrra -
3aaumrok "Ha 30.09.24 15
3aAMITIKOBA BAPTiCTD

3aanmiok Ha 31.12.23 14
3aanmrok gHa 30.09.24 4

Ao HemarepiaAbHHX aKTHBIB TOBAPHUCTBO BIAHOCHTH AlIlEH3Il Ha II€pEKa3 KOIITIB, HA HAAAHHS ITOCAYT 3
AM3SHHIY T2 KPEAHTOBAHHAA, IPOrPaMHE 3a0€3II€UEHHS, 110 BUKOPHUCTOBYETHCA IIPH HAAAHH] (DIHAHCOBHX IIOCAVT.

[Tporsarom 9 micaris 2024 poxy ToBapucTBO He IIEPEAABAAO HIAKHX HEMATEPIAABHHUX AKTHBIB y 3aCTABY AAf
3abesmedcHms 3000B'13aHb. TaK0XK BIACYTHI akTHBH, SKi OYAH 3pyHHOBAHI y PE3YABTATI BOEHHIX Alfl.

7.2 TopriBeabHa Ta iHIIa AOiTOPCBKA 3200PrOBaHICTH

TopriseabHa Ta IHIIA A€OITOPCHKA 3a00PrOBAHICTD CKAGAAETHCA 3: (THC.
IPH.)
30.09.2024 31.12.2023
Trrra motouma AebiTopebka 3a00proBaHicTs 5611 4360
TopriBeabHa Ta iHIIA AcGiTOPCHKA 3a00PrOBaHICTD 5611 4360

Aebitopcpka 3aboprosaricts ToBapucrsa He mae 3a0esmedeHHsA. [IpocTpodueHa aeOiTOpchKa 3a00ProBaHICTH
BiacyTHA. TOBAPUCTBO IIPOBOAHUTD aHAAI3 Ta OLIHKY PIBHA KPEAUTHOIO PH3UKY 3 BUKOPHUCTAHHAM IHAHUBIAYaABHOIO
ITAXOAY.

Cranom Ha 30.09.2024 ToBapHCTBOM CTBOPIOETBCA PE3EPB HA 3HEIIHCHHA 3 MOMEHTY IIEPBICHOIO BH3HAHHA
AebiTopepkoi 3aboprosarocti BiAToBiAHO A0 MC®D3 9 «PinaHCcOBI IHCTPYMEHTHY.

7.3 I'pomIoBi KOIIITH TA iX €KBiBAA€HTH

I'pormrosi komTH Ta X €KBIBAACHTH BKAFOYAFOTD: (THC. TPH.)

30.09.2024 31.12.2023
I'porrrosi Koty Ha IIOTOYHUX PAXYHKAX y OaHKY 544 192
I'porrosi oIty Ha ACIO3UTAX - -
I"poroBi KOIITH HA TPAH3UTHUX PAXYHKAX - -
I'pomrosi komrTu T2 iX eKBiBaAeHTH 544 192

I'porrrosi komrru ToBaprcrsa Ha 3BITHY AATy BKAIOYAFOTD IPOIIOBI KOIITH B HAIIIOHAABHIN BAAIOTI HA IIOTOYHUX
paxyukax. IlepBicHa Ta ITOAAABINA OIIHKA TIPOIIOBHX KOIITIB 3AlFCHIOETbCA TOBAPHCTBOM 34 CIPABEAAUBOIO
BAPTICTIO, IKA AOPIBHIOE iX HOMIHAABHIHN BapTOCTI.



7.4 IToTtouHi 30008’ a3aHHA

[Norouna KpeATOPChKA 3a00PrOBAHICTD BKAIOYAE: (THC.
IpH.)
30.09.2024 31.12.2023
ITorouna 3a00proBaHiCTh 332 PO3PAXYHKAME
32 TOBApH, POOOTH, IIOCAYTH 3589 7695
3 BroakeToM
B T.4. IOAATOK HA IIPUOYTOK 51
TopriBesbHa Ta iHIIIA IOTOYHA KPEAUTOPCHKA 3a00proBaHicTh 3589 7746

[Ipocrpouenoi 3aboprosarocti ToBapucTBO He Ma€.

7.5 Kamitaa
Crmamymmuti Kaninan
Cranom Ha 30.09.2024 poxy 3apeecrpoanuii kamitaa Tosapucrsa ckaaaae 10 000 000,00 rpa.

Cranom mHa 30.09.2024 poky 3apeecTpoBaHHMN KaIliTaA 1OBApPHCTBA CIIAQYEHO TPOIIOBAMH KOIIITAMH
3acHOBHHKIB B po3mpi 8 500 000,00 y BcTaHOBAEHI 3aKOHOAABCTBOM YKPAIHH CTPOKH.

CranoM Ha 3BITHY AaTy HeollaadeHui Karitaa y posmipi 1 500 000,00 rpw.

Vuacauxamu Toapucrsa e:

VaacHuk Posmip Posmip gacrkm,

uacTku, %o IPH.
ITaaaaka FOpiii [TaBaoBuga 100 10 000 000,00
Bceporo 100 10 000 000,00

Pesepsrui kaniman

Peseppunit kamitaa ToBapuCTBa CTBOPIOETHCA HA BUKOPHCTAHHA HOrO y MalOyTHBOMY Ha AOAATKOBI BHTPATH,
ITIOIIOBHEHHA BAACHUX OOOPOTHHX KOIITIB, IOKPHTTA 30HTKIB TOIIO y po3mipi 25% BIA CTaTyTHOIO KarraAy
IIIASIXOM ITIOPIYHMX BIAPAXYBAHB BiA YHCTOrOo IpuOyTKY y posmipi 5% AO AOCATHEHHA 3a3HAYECHOTO PO3MIPY.
Cranowm Ha 30.09.2024 poky pesepBHuil KarritTaa ToBaprcTBa HE CKAAAABCA.

Heposnooinenuii npudymox (36umox)
Posmip Heposmoaiaenoro npudyrky Tosapucrsa cranom Ha 30.09.2024 poky ckaaaae 895 tuc. rpH.

7.6 Poskpurra ingopmariii, mo mATBepAXKye crarri moAani y 3Biti npo ¢inarmcosi pesyasraru (3Bir
PO CYKYITHHI AOXiA)

Bci crarri AOXOAIB 1 BUTpaT, BH3HAHI y 3BITHHUX IIEPIOAAX BKAIOYEHO AO CKAaAy 3Biry mpo ¢iHaHCOBI
pesyAbTaTH (3BIT IIPO CYKYITHIH AOXIA).

Burparu BiAOOpaxKaroTbCA B OYXIaATEPCHKOMY OOAIKY OAHOYACHO 31 3MEHIIICHHAM AKTUBIB 400 30IABIIICHHAM
3060B's3anp. Burparamu 3BiTHOrO mepioAy BUSHAFOTHCA 400 3MECHILCHHS AKTUBIB 400 301AbIIEHH 3000B'13aHb, IO
IIPUBOAUTH AO 3MEHIIICHHA BAACHOIO KainitaAay ToOBapHCTBa, 33 YMOBH, IO Il BUTPATH MOKYTh OyTH AOCTOBIPHO
OITIHEHI.

BurparamMu BH3HAIOTBCA BHTPATH IIEBHOTO IIEPIOAY OAHOYACHO 3 BH3HAHHAM AOXOAY, AAfl OTPUMAHHA SKOIO
BOHU 3AIHCHECHI.

3a yMOBH, IIIO OIUHKAZ AOXOAY MOXKE OYTH AOCTOBIDHO BH3HAYEHA, AOXIA ¥ 3BITiI IIpo (DIHAHCOBI pe3yAbTATH
BIAOOP@KAETBCA B MOMCHT HAAXOAJKCHHS AKTHUBY 40O ITOTAIICHHS 3000B'SI3aHHSA, fKi IPU3BOAATE AO 30iABIICHHS
BAACHOTO KaritaAay ToBaprcrsa.

3a yMOBH, IO OLIHKA BHTPAT MOXE OYyTH AOCTOBIPHO BH3HA4YEHA, BHTPATH BIAOOpaKaroTbca y 3Biri IIpPO
piraHcoBi pesyAbTATH B MOMEHT BHOYTTS aKTUBY 460 30IABIICHES 3000B'I3aHHS.

AOXOAM 1 BUTPATH 323BHYAH BPAXOBYIOTBCA 33 IPHUHIIAIIOM HAPAXYBAHHSA 3aAEKHO BIA CTYIICHA 3aBEPIICHOCTI
KOHKPETHO] omepariif, Ika OLIHIOETHCA fAK CIIBBIAHOIICHHA (PAKTUYIHO HAAAHOIO OOCATY IIOCAYT 1 3araABHOTO OOCATY
ITOCAYT, AIKi MAIOTh OYTH HAAQHI.

IIporarom 9 micartis 2024 poky:

Yncrmit AOXIA Bia peaaisamii ckaas 2088 trc rpH
CobGiBaprictp peaaizoBanol mpoaykuii ckaasa 305 Tuc rpa
AaminicTparusai BuTparu Tosapucrsa ckaaan 905 TuC IpH.



Irmm Aoxoam mpotsirom poky ckaaan —130 trc TpH.
Takum uannom, TopapucrBom nporarom 9 micamis 2024 poxy orpmmaHo yuctuil (OiHAHCOBUH PE3YABTAT Y
BUTAAAL IpHOYTKY ¥ po3mipi — 895 Trc rpH.

7.7 Poskpurra iHdopmarii, o mATBEPAYKYE CTATTI MOAAHI y 3BiTi IIPO PyX IPOITOBUX KOIITIB

3BiT IIpO pyx rporroBux Komrtis 3a 9 micamnis 2024 poky cxaaseHo 3a Bumoramu MCBO 7 3a mpsAMum MeToAOM,
3TIAHO 3 KHM PO3KPHBAETHCA IH(OPMALTIA IIPO OCHOBHI KAACH BAAOBUX HAAXOAMKCHB IPOIIIOBUX KOIIITIB YN BAAOBIX
BHIIAQT IPOIIOBHUX KOIITIB Ha HETTO-OCHOBL VY 3BITI BIAOOpaXKEHHI pPyX IPOIIOBHX KOIITIB BiA OIIEpAIiiiHOf,
iHBecTHIIHHOI Ta piHaHCOBOI AlIABHOCTI TOBapHCcTBa.

OmnepariifiHa AIIABHICTD IIOAATA€ B OTPUMAHHI IIPUOYTKY BiA 3BHYAMHOI AIIABHOCTI.

OmepaniiiHa AIAPHICTD € OCHOBHHM BHAOM AlIABHOCTI ToBapucrBa AAf OTPHUMAHHA AOXOAY BiA HAAaHHSA
pIHAHCOBUX ITOCAYT.

HaaxoaxeHnHA Bia onepaniitaoi AliabHOCTI 32 9 micaris 2024 poKy CKAaAAFOTH:
- peaaisamis mpoaykil (toBapis, pobir,mocayr) —2281 Tuc. rpH.

- IH1TT HAAXOAKEHHA — 7766 THC TpH

Burpavamma Bia omepaniiinol AliapHOCTI 32 9 MicAriB 2024 poKy CKAaAAOTH:
- Ha omAary ToBapiB (pobdit, mocayr) — 2349 Tuc. rpH.;

- Ha omAary mpani — 169 Tuc. rpH.

- BiApaxyBaHHA Ha COINIaABHI 3aXOAN — 43 THC. IpH.

- 3000B’A3aHHSA 3 TOAATKIB 1 300piB — 60 THC. IPH.

Ypcruit pyx TPOIIOBHUX KOIITIB BiA orepamiiinoi AifiabHOCTi 32 9 Micaris 2024 pik craHoBuTs -352 THC. IpH.
Pyx rpomoBux KoImTiB BiA iHBECTHITIHHOI AlfABHOCTI 32 9 Micartis 2024 poky BIACYTHIHN.

Pyx rporrosux korrris BiA hiHaHCOBOT AlfAbHOCTI 32 9 MicAris 2024 pOKy BIACYTHII.
8. Poskpurra iHnioi ingopmanii

OmoaaTkyBaHHA

Bracaiprox HAfBHOCTI B yKPalHCBKOMY ITOAATKOBOMY 3aKOHOAABCTBI IIOAOMKCHB, fKI AO3BOAAFOTH OIABIII HIK
OAHH BapIaHT TAYMAYCHHA, 4 TAKOXK UePE3 IIPAKTUKY, III0 CKAAAACA B HECTAOIABHOMY €KOHOMIYHOMY CEPEAOBHILI, 34
AKOI ITOAATKOBI OPraHH AOBIABHO TAyMa4aTh ACIICKTH CKOHOMIYHOI AIIABHOCTI, y pasi, AIKIIIO ITOAATKOBI OIpaHH
IIAIIAAYTH CYMHIBY II€BHE TAYMA4EHH:, 3aCHOBAHE HA OLIHII KEPIBHUIITBA €KOHOMIYHOI AlfiapHOCTI ToBapucrBa,
HAMOBIpHO, 1110 TOBapHUCTBO 3MyIIIEHE OYAEC CHAATUTH AOAATKOBI IOAATKH, InTpacpu Ta meHi. Taka HeBU3HAYCHICTH
MOJKE BIIAWHYTH Ha BapTICTh (DIHAHCOBHUX IHCTPYMEHTIB, BTPATH Ta PE3CPBH ITIA 3HEIIHCHHA, 2 TAKOK HA PUHKOBHE
piBenp 1iH Ha yroan. Ha Aymky xepiBHHIITBa, TOBapHCTBO CIIAATHAO yCi IOAATKH, TOMY (DiHAHCOBA 3BITHICTH HE
MICTHTD PE3EpBIB ITiA MOAATKOBI 30mTKH. [1OAATKOBI 3BITH MOXKYTH HEPETAfAATHCA BIATIOBIAHIMH ITOAQTKOBHIME
OpraHaMH IIPOTATOM TPbOX POKIB.

Crymiap moBepHeHHS AeOITOPCHKOT 3a60proBaHoCTi Ta IHIMNX (hIHAHCOBUX AKTHBIB

Bracainok curyariii, fika CKAaAaCh B €KOHOMII YKpaiHH, 4 TAKOMK AK PE3YABTAT EKOHOMIYHOI HeCTaOIABHOCTI,
II[0 CKAAAACh Ha AATy OaAaHCY, iICHye HMOBIPHICTH TOTO, IO AKTHBK HE 3MOXKYTh OyTH peaAi3oBaHI 3a IXHBOFO
©aAaHCOBOIO BAPTICTIO B XOAI 3BUYAMHOI AlIABHOCTI TOBapHCTBA.

Cryniap HOBepHEHHA AKTUBIB y 3HAYHIN Mipl 3aA€KHTB BIA €(PEKTHBHOCTI 3aXOAIB, AKI 3HAXOAATHCH 11032
30HOIO KOHTpOAIO ToBapucrsa. Crymilb moBepHeHH: AcOITOpChKOIl 3a00prosarocTi TOBAPUCTBY BUSHAYAETHCA Ha
miacTaBl oOcraBuH Ta iHdopmarii, Akl HagBHI Ha Aary Oaramcy. Ha aymxy xepiBruirrsa ToBapHCTBa, BUXOAAYN 3
HASIBHUX OOCTaBHH Ta iHdoOpMariii, KpEAUTHHEH PU3HK AAA (PIHAHCOBUX aKTHBIB TOBAPHMCTBOM BHU3HAYUCHWIN AK
AY>K€ HU3BKUM, TOMY KPEAHTHUI 30HMTOK He OYB BU3HAHHE IIPU OLIHIN IIUX aKTHBIB.

Poskpurra ingpopmanii npo o a3ani croponn

Busnavyenus mos'ssanux cropin maBeaeno B MC®3 (IAS) 24 «Poskpurrs imdopmanii npo mnos'asami
croporm». CTOPOHM BBWKAIOTBHCH IOB'3AHMMHE, SKIIO OAHA 31 CTOPIH MA€ MOMKAMBICTD KOHTPOAIOBATH IHIY
CTOPOHY, 3HAXOAHUTBCA A CIIABHHM KOHTPOAEM 20O MOKE MAaTH 3HAYHUN BIAUB HA IIPHIHATI HEIO pillleHHA 3
uTaHb (PIHAHCOBO-TOCITOAAPCHKOL AITABHOCT] 200 3AIFICHIOBATH 32 HEIO 3ATAABHHUI KOHTPOAB.

[Tow’a3arumu ocobamu TOB « DAKTOPHHI'OBA KOMITAHIA « PIHBECT I'PVI» €:

e yuacuuk Tosapucrsa —Ilasaaka FOpiit [TaBAroBmrd



e Cramom Ha 30.09.2024 poky craryrHui kamiraan TOB «DAKTOPHMHI'OBA KOMITAHIA
«PIHBECT I'PVIl», sriano ycramosumx AokymenTtiB, craHosuts 10 000 000,00 rpusens 00

KOIIHOK IPHBEHB 1 PO3ITOAIACHUI MK YIACHUKAMU HACTYITHHM YHHOM:

Berediriap: Yacrka y CTa-T};THOMy Cyma B CTaTyTHOMY KaIIiTaAl,
Karitaai, %o IDH.

ITapaaxa FOpiti [1aBaoBrra 100 10 000 000

Bcporo 100 10 000 000

IIporsrom 3BITHOrO TEPIOAY YIPABAIHCHKOMY IIEPCOHAAY TOBapHCTBa 3apOOITHA ITAATA HAPAXOBYBAAACH 1
BUITAAYyBaAaCh. KomreHcarrii, OOHycH Ta IHIII AOAATKOBI BHIIAATH KEPIBHUIITBY, IHIIIOMY VIIPaBAIHCBKOMY
IIEPCOHAAY HE 3AIFCHIOBAATICH.

ITiai Ta moAiTHKY yHIpaBAiHHA (piHAHCOBUMH PU3HUKAMH

Kepisauimrso Topapucrsa BusHae, IO AlfApHICTH ToBapuCTIBA IIOB’f3aHA 3 PH3UKAMH 1 BapTICTh YHCTHX
AKTUBIB y HECTaOIABHOMY PHHKOBOMY CEPEAOBHIII MOKE CYTTEBO 3MIHUTHCH YHACAIAOK BIIAUBY CyO’€KTHBHIX
YUHHUKIB T4 OO’€KTUBHHUX YHHHHKIB, BIPOIIAHICTD 1 HAIIPAMOK BIIAUBY fIKHX 3a3A2ACTIAD TOYHO IepeAbadnTH
HEMOKAHUBO. AO TaKMX PH3HKIB BIAHECEHO KPEAUTHHH PH3HK, PUHKOBHI PU3HK T4 PH3HK AlkBiAHOCTI. PrHKOBHI
PU3HK BKAIOYAE BAAIOTHHI PH3UK, BIACOTKOBHH pPH3NK Ta IHINNHA I[HOBHH pPH3NUK. YIIPABAIHHA PH3HKAMH
KepIBHUIITBOM TOBAPUCTBA 3AINCHIOETHCA HA OCHOBI PO3YMIHHA IPUYUH BHHHKHEHHS PU3UKY, KIABKICHOI OLIHKH
Oro MOKAHBOTO BIIAUBY HA BAPTICTh YNCTHUX AKTHBIB T4 3aCTOCYBAHHA IHCTPYMEHTAPIIO IIIOAO HOTO ITOM AKIIICHHS.

KpeanTauii pusnk

KpeAutHu pusWK — PH3HUK TOTO, IO OAHA CTOPOHA KOHTPAKTy HPO (DIHAHCOBUH IHCTPYMEHT HE 3MOKE
BHKOHATH 3000B’A3aHHA 1 Ile OyAe HPUYHMHOIO BHHHUKHEHHS (DIHAHCOBOro 30HMTKy iHIIOI croponu. KpeanrHmit
PHUBHK IIPUTAMAHHHUI TaKUM (PIHAHCOBHM IHCTPYMEHTAM, SIK IIOTOYHI T4 ACITO3UTHI PaxXyHKH B OaHKaX, OOAlramil ta
AEOITOpPChKA 3a00PrOBaHICTb.

OCHOBHHM METOAOM OIIHKH KPEAUTHHX PH3HKIB KEPIBHUIITBOM TOBAPHCTBA € OLIHKA KPEAHTOCIIPOMOKHOCTI
KOHTPAreHTIB, AASl YOTO BHKOPHUCTOBYFOTBCH KPEAUTHI pelTHHrH Ta OyAb-fiKa iHIIA AOCTyIHA iH(OpMALs A0 IX
CIIPOMOKHOCTI BHKOHYBATH OOProBi 3000B’f13aHHA. TOBAPHCTBO BHUKOPHUCTOBYE HACTYIIHI METOAM VIIPABAIHHA
KPCAMTHIMU PHU3IKAMU:

. AlMITH IITOAO GOPTOBHX 3000B’13aHb 32 KAacaMi (PIHAHCOBHX IHCTPYMEHTIB;
. AIMITH ITTOAO HOPTOBHX 3000B’I3aHB IIEPEA OAHUM KOHTPAreHTOM (ab0 acOLiHOBAHOO IPYIIOO);
° AIMITH IIIOAO BKA2ACHDB y (DIHAHCOBI IHCTPYMEHTH B pO3pisi KpeAHTHUX pedruHris 3a HarionaapHOO

PENTHHTOBOIO IITKAAOKO;

. AIMITH IITOAO POB3MIIIIEHHSA ACHO3HUTIB y OaHKax 3 PISHUMH PEHTHHTAMH Ta BHIIAAKH ACOATY Ta
HEITOBEPHEHHSA ACTIO3HUTIB IIPOTATOM OCTAHHIX ITATH POKIB.

Kpeaurnuii pusux cranom Ha 31.03.2024 poky Tosapucrsom He 3aCTOCOBYBaBCH .

Purkosmit prsnx

PunkoBuil pu3WK — e PHU3HK TOrO, IO CIPABEAAHBA BapTICTh ab0O MaWOyTHI IPOIIOBI IIOTOKH BIA
iHAHCOBOIO IHCTPYMEHTA KOAUBATUMYTHCA BHACAIAOK 3MIH PHHKOBHX INiH. PHHKOBHN PHU3HK OXOIIAIOE TPH THIIH
PH3HUKY: IHINNN IHOBUN PH3HUK, BAAIOTHHI PH3HK Ta BIACOTKOBHE PH3HK. PHHKOBUI PH3UK BHHHKAE y 3Bf3KY 3
pH3HKaMH 30MTKIB, 3yMOBACHIX KOAMBAHHSAMI I[iH HA aKIIil, BIACOTKOBHX CTaBOK T4 BAAFOTHHX KypciB. ToBapucrso
HAPKATUMETHCA HA PHHKOBI PH3UKH y 3B A3KY 3 IHBECTHIIAMU B aKIlii, 0OAiramii Ta i (hiHaHCOBI IHCTPYMEHTH.

It (iHOBUH PU3HK — Ile PHU3HK TOTO, IO CIPAaBEAAHBA BAPTICTh a00O MAHOyTHI IPOILIOBI IIOTOKH BIA
iHAHCOBOIO IHCTPYMEHTA KOAUBATUMYTHCS BHACAIAOK 3MIH PHHKOBHX IIH (OKPIM THX, IO BUHHUKAIOTH YHACAIAOK
BIACOTKOBOIO PH3HKY HYH BAAIOTHOIO PH3HKY), HE3aACKHO BIA TOrO, YH CIPUYHHEHI BOHU YHHHHKAMH,
XAPAKTEPHUMH AAS OKPEMOTo (DIHAHCOBOTO iHCTpyMeHTa 200 HOTO eMITEHTa, Y1 YHHHUKAM, III0 BIIAUBAIOTH HA BC
ITOAIOHI (hIHAHCOBI IHCTPYMEHTH, 3 AKUMU 3ALFICHIOIOTBCA OIIEpPAllil Ha PHHKY.

OCHOBHIM METOAOM OIIHKH I[IHOBOIO PH3HKY € aHaAl3 4yTAHBOCTL. CepeA METOAIB ITOM AKIIEHHSA I[IHOBOIO
pusuky ToBapHUCTBO BUKOPHCTOBYE AUBEPCUMIKALIIO AKTHBIB Ta AOTPUMAHHA AIMITIB Ha BKAAACHHA B aKIUi Ta iHImi
inancosi iHCTpyMeHTH 3 He(DIKCOBAHUM IIPUOYTKOM.

BaarorHuii pusHMK — e PH3HUK TOrO, IO CIPABEAAHBA BapTiCTh abO MaHOyTHI I'POIIOBI IIOTOKH BIA
(piHAHCOBOTO IHCTPYMEHTY KOAHBATUMYTHCA BHACAIAOK 3MiH BAAFOTHHUX KyPCIB.

AAs  MiHIMIZaIii Ta KOHTPOAIO 32 BAAIOTHHMH pH3HKAMH 1TOBapHCTBO KOHTPOAIOE UACTKY aKTHBIB,
HOMIHOBaHHX B iHO3EMHIH BAaAIOTI, y 3araAbHOMy oOcAry axtubiB. OIHKA BAAIOTHHX PHU3HKIB 3AINCHIOETHCH HA




OCHOBI aHAAI3Y YYTAUBOCTIL.

BiACOTKOBHI DHBHK — IIe PH3HK TOrO, IO CIPABEAAHBA BapTicTh 40O MaHOyTHI TPOIIOBI IIOTOKH BIA
piHAHCOBOIO IHCTPYMEHTA KOAHBATHMYTBCA BHACAIAOK 3MIH PHHKOBHX BIACOTKOBHUX CTaBOK. KepiBHHIITBO
ToBapucrBa YCBIAOMAFOE, ITIO BIACOTKOBI CTABKM MOKYTh 3MIHFOBATEICH 1 1€ BIIAMBATHME fIK Ha AOXOAHM TOBapHCTBa,
TaK 1 Ha CITPaBEAAHBY BAPTICTh YUCTUX AKTHBIB.

Cranom Ha 31 rpyaus 2023 poxky Ta 30 Bepecus 2024 poky omeparii, Ha Akl MaB OM BAUB PHHKOBHI, 4 TAKOXK
IHIITHH IHOBUI, BAAFOTHHUI Ta BIACOTKOBHE pU3HKHU. TOBAPUCTBO HE Mae.

Pusuk AixkBiAHOCTI

Pusuk AlkBiAHOCTI — PH3UK TOTO, ITI0 'TOBAPHCTBO MaTHME TPYAHOIIIl IIPX BUKOHAHHI 3000B’3aHb, ITOB A3AHIX
i3 dinaHCOBHMHU 3000B’A3aHHAMM, IO IIOTAINAIOTHCA IIASXOM IIOCTABKA IPOIIOBUX KOIITIB 20O IHIIIOrO
iHAHCOBOIO AKTHBY.

TOBapHCTBO 3AICHIOE KOHTPOAB AIKBIAHOCTI IIAAXOM IIAAHYBAHHA ITOTOYHOI AlkBiAHOCTI. ToBapmcrso
aHaAi3ye TepMIHH IAATEKIB, Ki IOB'M3aHl 3 ACOITOPCHKOIO 3a60ProBaHicTIO Ta iHImmMy (hiHAHCOBHMH AKTHUBAMI,
3000B’A32HHAMH, 4 TAKOK IIPOIHO3HI IIOTOKH I'POIIOBHUX KOIIITIB BiA OIEpamifiHOl AIAABHOCTI.

YrpapAiHHA KaIliTaAOM

ToBapHCTBO 3AIFICHIOE YIIPABAIHHSA KAIIITAAOM 3 METOIO AOCATHEHHS HACTYIIHHUX ITiACEH:

® 30cperrn CIPOMOXKHICTE TOBAPHCTBA IIPOAOBKYBATH CBOIO AIABHICT Tak, IIOO BOHO 1 HaAaAl
320€3I1e9yBaAO AOXIA AASl yIACHUKIB TOBapHCTBA Ta BUIIAATH {HIIIUM 3aIIKABACHUM CTOPOHAM;

e 320e3IEUNTH HAACKHUN HPHOYTOK YYACHUKAM TOBAPHCTBA 3aBAAKH BCTAHOBACHHIO IIIH Ha IIOCAYTH
ToBapuctBa, 1110 BIAIIOBIAAIOTH PIBHIO PHU3UKY.

Kepisauirrso ToBapucTBa 3AIICHIOE OTASIA CTPYKTYPH KaIliTaAy Ha IMOPivHii ocHOBL. I1pu m1poMy KepiBHUIITBO
aHAAI3y€ BAPTICTD KAIIITAAY Ta IPUTAMAHHI HOro CKAaAOBUM pusuku. Ha ocHoOBI orpumannx BucHOBKIB ToBapucrso
3AIACHIOE PEIYAFOBAHHS KAIIITAAY IIASXOM 3aAYICHHSA AOAATKOBOTO KaIiTaAy abo (DIHAHCYBAHHS, 4 TAKOXK BHITAATH
AUBIAEHAIB T2 ITOTAIIIEHHS ICHYIOYHX IIO3UK.

Cranom Ha 30 Bepecus 2024 poxy craryrauii kamitaa ToBapucrBa cDOPMOBAHII Ta CIIAAYECHUH IPOIIIOBUMH
korrraMu B 06csasi B cymi 8 5000 000 tuc. rpH.

ToBapucrBo pPO3STAAAAE VIPABAIHHA KAIIITAAOM fK CHCTEMy IIPHHIIMINB Ta METOAIB PO3pOOKH i peaaisarril
VIIPABAIHCBKHEX PIIIICHbB, ITOB'A3AHUX 3 OITUMAABHUM (DOPMYBAHHAM KAIIITAAY 3 PISHOMAHITHHX AXKEPEA, 4 TAKOXK
3abe3rredeHHAM e(EeKTHBHOIO HOTO BHKOPHCTaHHA Y AliapHOCTI ToBapucrBa. KArOWOBI ImTaHHSA Ta HOTOYHI
pIIIIEHHS, IO BIIAMBAIOTH HA OOCAT 1 CIPYKIYPY KAINTAAY, 4 TAKOK AMKEPEAa HOro pOpMyBaHHSA, PO3TASAAIOTHCA
YIPaBAIHCBKHM IIEPCOHAAOM. MexXaHi3M YIIPAaBAIHHA KaIiTaAOM IlepeADadae dUiTKy ITOCTAHOBKY IIACH 1 3aBAAHb
VIIPaBAIHHA KAIIITAAOM, 2 TAKOK KOHTPOADB 3a {X AOTPUMAHHAM Y 3BITHOMY IIEPIOAl; JAOCKOHAACHHS METOAHKH
BU3HAYCHHA I aHAAI3y BUKOPHCTAHHSA yCIX BHAIB KAIlITAAY; pO3POOACHHSA 3araAbHOI CTpaTerii yIIPaBAIHHA KAIliTAAOM.

VIIpaBAIHCBKHIT ITIEPCOHAA 3AIFICHIOE OTAfA CTPYKTYPH KAIIITAAy HA KiHEIb KOXKHOTO 3BITHOTO Iepioay. Ilpm
ITbOMY ITPOBOAUTBCA aHAAI3 BapTOCTI KaIliTaAy, HOTO CTPYKTypa Ta MOXKAWBI prmsukd. Ha ocHOBI oTprMaHmx
BHCHOBKIB 'TOBapHCTBO B3AICHIOE PEIYAFOBAHHS KAINTAAY IIASXOM 3aAYICHHA AOAATKOBOTO KaIliTaAy abo
(piHaHCYBaHHA, 2 TAKOXK BHIIAATU AHUBIACHAIB Ta ITOTAIlICHHA ICHYIOYHX IIO3HK. 1OBAPHCTBO MOKE 3AIHCHIOBATH
PEIYAIOBAHHSA KAIlITAAY IIAAXOM 3MIHH CTPYKTYpH KaritaAy. CHCTeMa yIIPaBAIHHSA KAIIITAAOM MOKE KOPHIYBATHCH 3
YPaxXyBaHHAM 3MiH B OIIEPALIITHOMY CEPEAOBHILI], TEHACHIIAX PHHKY a00 cTpaTeril pO3BUTKY.

Vupasainasa kamitaaom ToBapucTBa CIPAMOBAHO Ha AOCATHEHHS HACTYIIHHUX ITiACH:

® 30eperrd CIPOMOXKHICTE TOBAPHCTBA IIPOAOBKYBATH CBOIO ALABHICT Tak, INOO BOHO 1 HaAaAl
3a0€3I1e9yBaAO AOXIA AASL YIACHUKIB TOBAPHCTBA TA BUIIAATH {HIIINM 3aI(KABACHIM CTOPOHAM;

® 3a0C3IICYNTH HAACKHHH IPUOYTOK YYACHHKAM TOBAPHCTBA 3aBAAKHM BCTAHOBACHHIO IIiH HAa ITOCAYTH
TosapucrBa, 1110 BIAIIOBIAAIOTH PIBHIO PH3HKY;

® AOTPHUMaHHA BHMOT AO KaIliTaAy, BCTAHOBACHHX PEIyAATOPOM, 1 3abesrredeHHs 3aaTHOCTI ToBapucTsa
(PYHKIIIOHYBATH B AKOCTI OE3IEPEPBHOTO AIFOYOTO IAIPHEMCTBA.

IToaii micas Aatu 6GasaHCy

OckiApkH BTOPrHEHHS B YKpaiHy BIAOyAocs Hapukiami Arotoro 2022 p, Iie MOAlf, fKa He BUMATA€
KOPHUTYBaHHA I1icad 3BiTHOTO mepioay. 3riano MCBO 10 moao koxHOI Kareropii cyTTeBUX HOAIH, AKI He BUMATAIOTH
KOPHUIYBAHHS ITIICAS 3BITHOTO IIEPIOAY, CYO'€KTOBI TOCIIOAAPIOBAHHS CAIA PO3KPHTH:



a) XapaKTep ITOAIM; Ta
0) IOIIEPEAHFO OLIHKY X (PpIHAHCOBOTO BIAUBY 200 KOHCTATYBATH, IIIO TAKA OLIHKA HEMOXKAHBA.

Curryaris IpoAOBKye pOo3BHUBATHCA 1 if HACAIAKM Hapasi € AO KiHIfA HeBu3HadeHUMHU. KepiBHUIITBO HE MOKE
IIepeADAYUTH BCl 3MIHH, AKI MOKYTh MAaTH BIIAUB HA CKOHOMIKY B IIAOMY, 4 TAKOXK T€, AKI HACAIAKH BOHU MOKYTb
Mat Ha (DIHAHCOBHII CTaH Ta PE3YABTATH AlMABHOCTI ToBapmcrBa B MaiiOyTHBROMY. KEpIBHHIITBO IIPOAOBIKYE
CTEKHTH 32 MOMKAHUBHM BIIAUBOM BK43aHUX ITOAI Ha TOBapHCTBO 1 BKHBATHME BCIX MOMKAHBHX 3aXOAIB AAA
3MCHIIIEHHA OYVAb-fIKMX HACAIAKIB. OINHKY BIAWBY BIMHH HA IIOTOYHY CHTyamito B TOBAapHCTBA Ta OILUHKA
KEpPIBHUIITBOM OE€3IIEPEPBHOCTI AIAABHOCT] PO3KPUTA B IIPHMITIIL 5.

Ha Aymxy kepiBauIrrsa ToBapuctsa, MOKHA 3pOOMTH BICHOBOK, IO HAIIAA HA YKpaiHy, XOY AKUAN TPATiaHIH

BIH €, y OyXIraATEPCHKOMY CCHCI HAACKUTD AO HEKOPHTYBAABHIX ITOAIM.

Kepisauk ITapraaxa FO.IT.
(tmiarTEIC) (iniiaawm, npizBuine)
T'oroBHuit Oyxraarep ITronenxo 1.B

(mmiAmuc) (inintiaawm, npizBuime)



