MpumiTkn go diHaHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIOAJIBHICTHO «PAKTOPUHIOBA KOMIMAHIA «®IHBECT 'PYT»
3a 2024 pik.

Y UMX MOSACHIOBaANbHUX MNPUMITKAX HaBOAUTLCA OodaTKoBa iHGOpMaUis, PO3KPUTTA SKOI BUMaraeTbCA
3akoHoMm YkpaiHn «[lpo OyxranTepcbkuin obnik Ta diHaHCOBY 3BIiTHICTb B YKpaiHi» Ne 996-XIV Big 16.07.1999
POKy, i3 3MiHamMu1 i JONOBHEHHAMW, i MikHapoaHUMK cTaHgapTaMn diHaHCOBOI 3BITHOCTI, | lka He MICTUTbLCS Y
¢opmax cpiHaHcoBOI 3BiTHOCTI: BanaHc (3BiT npo diHaHcoBu cTaH) ctaHoM Ha 31.12.2024 p., 3BiT npo
ciHaHcoBI pesynbTaTtn (3BIiT Npo cykynHui foxia) 3a 2024 p., 3BiT Npo pyx rpoLIoBUX KOWTIB (3a NpsAMUM
mMeToaom) 3a 2024 p., 3BiT npo BNacHwi kanitan 3a 2024 p.

1. 3aranbHa iHdbopmauin

lNoBHa Ha3ea ToBapuctea TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIAAIIBHICTIO « PAKTOPUHIOBA
KOMMAHIA «®IHBECT I'PYT» (gani no tekcty — TOB «®AKTOPUHIOBA
KOMMAHIA «®IHBECT MPYT», ToBapncTtso).

CkopoueHa Hasa Toapuctea | TOB « PAKTOPUHIOBA KOMIMAHIA «®IHBECT MPYT».

OpraHizauinHo-npaBoBa TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIOANBHICTHO

¢opma ToBapuctsa

O3sHaka ocobu KOpnanyHa

dopma BriacHocTi MpuBaTHa

Koa 3a €PIMNOY 42323667

MicuesHaxomKeHHs: Ykpaina, 49060, m. iHinpo, Byn. Cepria MNogonuHcekoro, 6ya. 31-I, k.. (odic)
103

[aTa gepxaBHol peecTpauil HaTta 3anucy: 23.07.2018

Jiyensii . Ha [isanbHICTb (piHAHCOBOI KOMNaHIT 3 HagaHHs Nocnyrn akTOPUHT Bif

19.03.2024 p. BuaaHowo HauioHansHMM 6aHKOB YKpaiHu, L0 34iNCHI0E
perynioBaHHs y cepi cbiHaHCcoBMX nocnyr

OcHOBHi BUAW AisiNbHOCTI Koa KBE[ 64.99 HagaHHs iHWmMX diHaHCOBUX nocnyr (KpiM cTpaxyBaHHSA Ta
KBEL: MEHCINHOro 3abe3neyveHHs), H. B. i. Y.

TOB «®AKTOPUHIOBA KOMMAHIA «®IHBECT T[PYl» He mae podipHix nignpuemcTs, inin,
NpeacTaBHMUTB Ta iHLWNX BiAOKPEMIEHUX NiApO3ainis.

2. ExoHomiuHe cepepoBuLle, B AKoMmy TOBapMCTBO NPOBOAUTL CBOHKO AiANbHICTb

Ha pianbHicTe ToBapucTBaBa BANMBalOTb €KOHOMIKa Ta (PiHAHCOBI PUHKM YKpaiHW, SKUM npuTamMaHHi
ocobnmuBoCTi puHKY, WO dyHKUioHye. [lpaBoBa, nogaTtkoBa i agMiHICTpaTMBHA CUCTEMU MNPOOOBXKYHOTb
BOOCKOHamNBaTUCh, NPOTE MOB'A3aHi 3 pU3MKOM HEOAHO3HAYHOCTI TAyMaYyeHHs iX BUMOT, SIKi 10 TOrO X CXUIIbHI
00 4acTUX 3MiH, L0 Y CYKYMHOCTi 3 iHLWUMMK IOpuandHMMK Ta gickanbHMMU nepeLlkofaMy CTBOPHE O0AAaTKOBI
npobrnemu Ansa cy6'ekTiB rocnogaptoBaHHs, siki BeAyTb 6isHec B YKpaiHi.

24 notoro 2022 poky pociicbka denepalia poanoyana noBHOMaclUuTabHe BIiICbKOBE BTOPrHEHHs B
YkpaiHy. BinHa, Wo TpuBae, npu3Bena A0 3HAYHUX NIOACBKUX XepPTB, CYTTEBOrO MNEPEMILEeHHS HaceneHHs,
MOLLIKOMAXEHHS iH(PpaCTPYKTYpW, BiAKNOHEHb €NeKTPOeHeprii Ta 3Ha4YHOro NOpyLUEeHHS EKOHOMIYHOT AiSNbHOCTI B
YkpaiHi B Uinomy. Lle Takox mMano HeraTMBHUI Ta TpMBanui BNMB Ha MOJiTUYHE Ta Oi3Hec-cepenoBuLlE B
YKpaiHi, y TOMy 4Mcni Ha 34aTHICTb GaraTbox CyO'eKTiB rocnogaploBaHHSA MPOAOBXYBATU CBOK LisNbHICTb Y
3BMYANHOMY PEXMMI.

Y BignoBigb Ha BiNCbKOBE BTOPrHEHHs, pe3naeHToMm YKpaiHum Oyno 3anpoBaaXeHO BOEHHWUI CTaH, SIKUWA
Hapasi npogoBxeHo go 09 nuctonaga 2024 poky. MNpotarom 2023 poky Ta 2024 poky akTuMBHI Gonosi Ail
3anualrTbCs iIHTEHCUBHUMMU, X04a N 30CepePKEHMMM Ha cxofi Ta niBaHi YkpaiHu, a ABToHOMHa Pecnybnika
Kpum Ta Ginblwa yactuHa Teputopil JoHeubkol, JlyraHcbkoi, XepcoHcbkol Ta 3anopisbkoi obnacten Bce Lie
nepebyBatoTb nig okynauieto. Kpim Toro, 3 xoBTHA 2022 pokKy pociicbka defepaLis poanoyana pakeTHi Ta
0e3ninoTHI aTaku, SAKi BAAWHYNU Ha enekTpoMepexy, a TaKoX Ha iHWY KPUTUYHO BaXIUBY LUMBIMbHY
iHcbpacTpyKTypy No BCin YKpaiHi.

basoBa iHdnauis y 2024 poky npuwsugwmnaca go 6,5% y piyHomy Bumipi. O6nikoBa cTaBka
HauioHanbHoro 6aHky Ykpainu (gani — HBY) sanuwwunace Ha piBHi 13%. HBY i Hagani rHy4ko aganTyBatume
MOHETapHy MNOMITUKY B pasi BiAXUNEHHS AWHAMIKM MaKpOEKOHOMIYHMX MOKAa3HWUKIB Bid OYiKyBaHb Ta iCTOTHUX
3MiH y OanaHci pusukiB ans iHnauii, CTIMKOCTI BanmOTHOMO PUMHKY Ta €KOHOMIYHOro po3BuTKY. MikHapoaHi
pes3epBU YTPUMYIOTbCS Ha JOCTAaTHBOMY PiBHI AN 3abe3neyeHHst CTINKOCTI BantoTHOrO puHKy. banaHc OomxeTty
NPOAOBXYE [OEMOHCTPYBATM 3HAYHUN [ediunT, CNpUYMHEHUI BMAaTKkamu, MNOB's3aHMMM 3 OBOpPOHOK Ta
HauioHanbHol 6esnekoto. MixHapoaHa diHaHcoBa nmigTpuMmKa Ta 3axogu 3 Mobinisauil BHYTpILWHIX pecypciB




MalTb AO0MOMOrTU ypsady npodiHaHcyBaTn fAediunt 6GrogkeTy 6e3 3BEpHEHHA [0 eMiciHUX xepen
hiHaHcyBaHHA. TpuBana BiiHa BUCOKOI iIHTEHCUBHOCTI, O BUCHaXyBaTUMe KpaiHy, € OCHOBHUM PU3UKOM ANs
EKOHOMIKH.

36epiratoTbCa 1 iHLWI pU3KKK, BINbLUICTE 3 AKMX TaKoX NPSIMO UM ONOCEpPeKOBaHO MoB’s3aHi 3 nepebirom
BiMHW. 3 noBHOMacLUTabHOro BiCbLKOBOro BTOpPrHeHHs, HBY 3anpoBaamB neBHi agMiHICTpaTUBHI OBMEXEHHS Ha
onepadii 3 06MiHy BanoTK Ta pyx Kanitany, BKryaoum obMexeHHa BUunnaT BiACOTKIB i ANBIAEHAIB 3@ KOPAOH.
Uepes Ui 00MeXeHHs1 MOXITMBOCTi OOMiHY rPUBHI € NMiMITOBAHNMM, | BOHA HE € BiJlbHO KOHBEPTOBAHO BasloTOH.
MounHatoum 3 cepnHs 2023 poky, HauioHanbHUn 6aHk YKpaiHM MOCTYNOBO MOM'SIKLWLYE HM3KY OOMEXeHb Arnis
HacerneHHsa Ta 6isHecy. MixkHapoOHi PEATUHIOBI areHTCTBa NPOTAroM cepnHa 2024 pokKy NoripwunimM CyBepeHHUN
KPeAUTHUIA PENTUHT YKpaiHM B iHO3EMHI BantoTi 40 piBHS BUOipkoBoro gedonty («RD» - obmexeHun aedonT)
y 3B'A3Ky i3 npouedypamMu 4YacTKOBOI pPecTpykTypu3auii 3a eBpoobnirauismu. [pu uboMy, PEenTUHIN B
HaLioHanbHin BanoTi 3anuwmnnunce Ha piBHi « CCC+», OCKiNbkM BOpr B HauiOHamNbHIN BantoTi BUKNIOYEHUIN 3 yro
NpO PECTPYKTYPM3aL,ito i3 30BHILLHIMM KOMEPLIVHUMN KpeauTopamu.

3. 3aranbHa ocHoBa c¢hopmMyBaHHA hiHAHCOBOI 3BITHOCTI
PilweHHs npo 3aTBepAXeHHs (piHaHCOBOI 3BITHOCTI

diHaHcoBa 3BiTHICTb ToBapucTBa 3aTBepAXeHa A0 BUMYCKY (3 METOK OMPUIOAHEHHS) KEpPIiBHUKOM
ToapuctBa 21 ciuHs 2025 poky. Y4yacHukm ToBapucTBa Ta iHLWIi 0coOOM He MaloTb NpaBa BHOCUTM 3MiHWU [0 i€l
biHAHCOBOI 3BITHOCTI Nicns 1 3aTBEPAXEHHSA OO BUMYCKY.

HdocTtoBipHe nopgaHHA Ta BignoBigHicTb MC®P3

diHaHcoBa 3BiTHiICTb ToBapucTBa € (DiHAHCOBOK 3BITHICTIO 3ararbHOro NpPM3Ha4YeHHs, sika copmMoBaHa 3
METOI [OCTOBIPHO NoAaHHSA PiHAHCOBOro CTaHy, PiHAHCOBUX pe3ynbTaTiB AiiNbHOCTI Ta rPOLLUOBMX MOTOKIB
ToBapucTBa Ans 3a40BOMEHHS iHpopmMaLinHUX NoTped LUIMPOKOro kKoma KOPUCTyBayiB Npy NPUAHATTI HUMU
E€KOHOMIYHMX pillEeHb.

KoHuenTyansHO OCHOBOK ¢iHAHCOBOI 3BITHOCTI ToBapucTBa 3a pikK, WO 3akiHumBca 31 rpygHa 2024 poky,
€ MixHapogHi ctaHaapTv giHaHcoBoi 3BiTHOCTI (MC®3), Bkntovatoum MikHapoaHi cTaHgapTn OyxranTepcbKoro
obniky (MCBEO) Tta TnymaueHHs (KTM®3, KT), Bugani Pagoto 3 MixkHapogHux ctaHaapTiB Gyxrantepcbkoro
obniky (PMCBEQO), B pegakuii 4nHHin Ha 01 ciyHa 2024 poky, wo odiuinHO onpuItogHEeHHI Ha Beb-canTi
MiHicTepcTBa biHaHCIB YKpaiHu.

MigrotoBneHa ToBapucTBOM (DiHAHCOBA 3BIiTHICTb YiTKO Ta 6e3 Oyab-AKMX 3acTepexeHb BiAnoBigae BCiM
BMMOram YnHHux MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO ctaHoMm Ha 01 ciuHa 2025 poky, AOTpMMaHHS
Aknx 3abesneyye OOCTOBiIpHE NoJaHHs iHopmalil B diHAHCOBIN 3BITHOCTI, a came, OOPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3po3yMminoi iHpopmaLlii.

Mpn opmMyBaHHiI ¢hiHAHCOBOI 3BITHOCTI TOBapuMCTBO KepyBarocs TakKOX BUMOramu HauioHanbHUX
3aKOHOABYMX Ta HOPMAaTMBHUX akTiB LLOAO OpraHisauii i BeaeHHs Gyxrantepcbkoro obniky Ta cknagaHHs
chiHaHCcOoBOI 3BITHOCTI B YKpaiHi, Aki He npoTupiyate Bumoram MC®3.

BantoTta nogaHHA 3BiTHOCTI Ta (PyHKLiOHanbHa BantoTa, CTyniHb OKPYrfeHHsA

BanTa nogaHHs 3BIiTHOCTI BignoBigae (byHKUiOHanbHIN BantoTi, SKOK € HauioHanbHa BantoTa YKpaiHu —
rPUBHS, CKNageHa y Tucsvax rpuBeHb, OKPYTIEHUX 4O LiNNX TUCAY.

3BiTHUM nepioa hiHaHCOBOI 3BITHOCTI

3BiTHMM nepiogom, 3a Ak POpPMYETbCS (PiHAHCOBA 3BITHICTb, BBAXAETbCS KaneHAapHWM pik, To6TO
nepiog 3 01 ciyHa no 31 rpygHa 2024 poky.

Hosgi npuiiHarti i nepernanyti MC®3 3 01 ciuHa 2024 poKy Habpaaun YUMHHOCTI Taki 3miHu go MCP3:

» 3MmiHn go MCBO (IAS) 1 «[MoaaHHa diHaHCcoBOI 3BITHOCTI» — «Knacudikauis 3060B’A3aHb sk NOTOYHI Ta
HEMOTOYHI»;

» 3miHn go MCBO (IAS) 1 «lMogaHHsA diHaHCOBOT 3BITHOCTI» — «HenoTouHi 30608’A3aHHS i3 cnevianbHUMK
yMOBaMUy;

» 3miHn po MC®3 (IFRS) 16 «OpeHga» — «OpeHaHe 3060B’si13aHHA B onepaLisx npoaaxy Ta 3BOPOTHOI
opeHany;

» 3miHn go MCBEO (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo giHaHCcyBaHHS nocTavanbHUKa.



4, CyTTeBi NONoXeHHA 06NiKOBOI NOMITUKK

OcHoea (abo ocHoeuU) OyiHKU, 3acmocoeaHa npu cknadaHHi cpiHaHcoeoi 3@imHocmi

Lls doiHaHcoBa 3BIiTHICTb MiArOTOBMIEHA HA OCHOBI ICTOPMYHOI CODIBApPTOCTi, Ta cnpaBeAnMBoi BapTocTi abo
aMopTU30BaHOI coBiBapTOCTi Okpemux iHAaHCOBUX IHCTpPyMeHTiB BignoBigHo o MC®3 9 «®diHaHCOBI
iHcTpymMeHTM». OuiHKa cnpaBeanuBOi BapTOCTI 34INCHIOETLCS 3 BUKOPUCTAHHAM METOAIB OLiHKM (hiHAHCOBMX
iHCTpyMeHTiB, go3BoneHnx MCP3 13 «OuiHkM 3a crnipaBedsIMBOK BapTiCTO». Taki METOAU OLHKW BKIHOYaOTb
BMKOPUCTAHHSA CnpaBennvMBOi BApTOCTi AK LiHW, sika 6 6yna 6 oTpumaHa 3a npogax aktmBy, abo cnnadveHa 3a
nepeaavy 3000B’s13aHHA Yy 3BUYalHIN onepaLii MK y4aCcHUKaMU PUHKY Ha AaTy OuiHKW. 30Kpema, BUKOPUCTaHHS
BipXkoBMX KOTMpYBaHb abo JaHWX NPO MNOTOYHY PUHKOBY BapTiCTb IHLIOFO aHarnoriYHoro 3a XapakTepom
iHCTPYMEHTY, aHani3 QUCKOHTOBaHMUX rPOLLIOBUX MOTOKIB abo iHLIi Moaeni BU3HAYeHHs cnpaBeanunBoil BapTOCTI.
MepenbayyBaHa cnpaBeanuBa BapTiCTb (PiHAHCOBMX aKTMBIB i 3000B’A3aHb BU3HAYAETLCA 3 BUKOPUCTAHHAM
HasBHOI iHCpopMaLii Npo pMHOK | BIANOBIAHNX METOAIB OLLIHKM, @ TakoX Ha iHAMBIAyanbHMX obMikoBUX Nigxoaax
ynpaBniHCbKOro nepcoHany ToBapucTBa, 30KpeMa Ha MiAcTasi 3annaHoOBaHWMX Yrod MK yYaCHUKaMu PUHKY
wopao kynisni-npofaxy ¢iHaHCOBUX IHCTPYMEHTIB.

3azanbHi nonoxeHHs wo0do obslikosux NoaiMukK

OOnikoBi MOMITUKM — KOHKPETHI MPUHUUNKU, OCHOBW, AOMOBIEHOCTI, NMpaBuna Ta MpakTuKa, 3aCHOBaHi
cyb’eKTOM rocrnogaptoBaHHst MpW CKnagaHHi Ta nogaHHi diHaHCcoBOi 3BiTHOCTI. MC®3 HaBoantb 0O6NIKOBI
noniTukn, ki, 3a eBucHoskom PMCBOQO, gatoTb 3Mory cknactu Taky diHaHCOBY 3BIiTHICTb, sika MICTUTUME LOPEYHY
Ta AOCTOBIpHY iH(bopmaLito Npo onepaLlii, iHWi noAil Ta yMOBUW, 40 SKMX BOHM 3aCTOCOBYIOTHCA. Taki NOSTUKM He
CNig 3aCTOCOBYBATU, AKLLO BMMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoBa nonitnka ToBapucTBa po3pobneHa Ta 3aTBepKeHa KepiBHULTBOM ToBapucTBa BignoBigHO A0
Bumor MCBO 8 «O6nikoBi nonituky, 3MiHM B OOMIKOBUX OLIHKaxX Ta MOMWMKWY» Ta iHWWUX YUHHUX MCOP3,
3okpema, MC®3 9 «®diHaHcoBi iHCTpyMeHTU», Ta MC®3 15 « [oxia Big ooroBopis 3 KNieHTaMmny.

dopma ma Ha3eu ¢hiHaHcoeuUX 38imie

Mepenik Ta Ha3Bu opm piHaHcoBOI 3BiTHOCTI ToBapucTBa BignoBigalTb BUMOram, BCTaHOBMEHUM
HIM(C)BO 1 «3aranbHi BUMorn oo iHaHCOBOI 3BITHOCTI».

Memodu nodaHHs1 iHghopmauii y ghiHaHcoeux 3eimax

3rigHo HIM(C)BO 1 3BiT npo cykynHuiA goxia nepegbayae nofaHHA BUTPAT, BU3HAHUX Y MpuOyTKy abo
301TKy, 3a Kknacudikauieto, ocHoBaHOK Ha MeToai "dyHkuii BuTpat" abo "cobiBapTocTi peanisauii”, 3rigHo 3
SKUM BUTPATU KnacudikytoTb BIiONOBIAHO A0 iX YHKUIA SK YacTMHWM COOIBApTOCTi 4K, Hanpuknag, BUTpaT Ha
306yt abo agMmiHicTpaTUBHY AianbHICTb. [peacTaBneHHst rpoloBMX MOTOKIB Bif onepauifHol AiansHOCTI y 3BiTi
NpoO pyX rPOLLUOBUX KOLUTIB 3OINCHIOETLCA i3 3aCTOCYBaHHSAM MPSIMOro MeTOAy, 3rigHO 3 SKUM PO3KPUBAETLCSH
iHcbopMaLlis NPO OCHOBHI KNacu HaaXOKeHb FPOLUOBMX KOLUTIB UM BUMMAT rpoLLIOBUX KOLWITIB. |HhopmaLis npo
OCHOBHi BMOW TPOLLUOBMX HaOXOMKeHb Ta rpoLIOBMX BuNNat POpPMYETbCA Ha niactasi obnikoBux 3anucis
TosapucTtBa. MonoxeHHs 0b6NiKOBOT MOMITUKKW, OMUCaHi HWX4Ye, 3acTOCOBYBanucs MOCIIAOBHO B YCiX 3BiTHUX
nepiogax, HaBeAeHWX B Liin (piHAHCOBIN 3BITHOCTI.

Bu3HaHHs ma ouyiHka ¢iHaHcoeux iHcmpymMmeHmie

ToBapucTBO BM3Hae hiHaHCOBMIM akTMB abo cpiHaHcoBe 3000B'A3aHHA y GanaHci BignoeigHo no MC®3,
KON i TifIbKM KOS BOHO CTA€ CTOPOHOK KOHTPAKTHUX MOJSIOXKEHb Woao0 diHaHCOBOro iHCTpyMeHTa. Onepadii 3
npuabanHs abo npogaxy iHAHCOBMX IHCTPYMEHTIB BU3HAKTLCA i3 3acTOCyBaHHAM 0Oniky 3a [gaToto
pO3paxyHKy.

3a CTpOKOM BUKOHaHHS (piHAHCOBI aKTMBU Ta (hiHaHCOBI 3060B’s13aHHSA NOAINATLCA HA NOTOYHI (3i CTPOKOM
BMKOHaHHs 3000B’A3aHb A0 12 MmicsauiB) Ta AOBrOCTPOKOBI (3i CTPOKOM BWMKOHaHHA 3060B’A3aHb Ginbwe 12
Mmicsauis).

ToBapucTBO Knacudikye iHAHCOBI akTMBM $K Taki, WO OUiHITECA Yy noganswiomy abo 3a
amopTu3oBaHol cobiBapTicTio, abo 3a cnpaBeaIMBOO BAPTICTIO HA OCHOBI 060X TaKMX YNHHUKIB:

a) mogeni 6isHecy cyb’ekTa rocnogaploBaHHs AN ynpasniHHA iHaHCOBMMY akTMBaMu; Ta
0) XxapaKTepUCTMK KOHTPaKTHUX FPOLLOBUX MNOTOKIB (PiHAHCOBOIO akTUBY.
ToBapuCTBO BM3HAE Taki kKaTeropii goiHAHCOBUX aKTMBIB:

e (hiHAHCOBI aKTMBW, L0 OLHIOIOTLCA 3a CNpaBeAnMBOI BapTIiCTIO, 3 BiQOOpaXeHHAM pes3ynbraTy
nepeoLiHkM y NpubyTky abo 36MTKy;
e (hiHAHCOBI aKTMBM, LLIO OLHIOIOTBHCS 32 aMOPTU30BaHOK COBIBaApPTICTIO.

ToBapuCTBO BU3HAE Taki kaTeropii piHaHCOBMX 3000B'A3aHb:

e (biHaHCOBI 3060B's13aHHS, OLIHEHI 32 aMOPTM30BaHO COBIBapPTICTIO;
e (piHaHCOBi 3000B'A3aHHS, OUiIHEHi 3a CcnpaBeffMBOK BapTICTH, 3 BIgOOpPaXeHHAM pesynbTaTy
nepeoLiHkM y npubyTky abo 36MTKy.



3 MeTOl KOpPEKTHOrO BU3HAYEHHHA KaTeropii, 3a $KOW MalTb KnacudikyBaTUCb (PiHAHCOBI akTUBMW,
ToBapuCTBO NPOBOAUTL HACTYMHI TECTYBaHHA Ta OLHKN: «BU3HAYeHHA GisHec-moaeni» - OuiHKa, 3a JOMOMOrow
sakol ToBapucTBO BU3HA4Yae MeETY YTPUMMaHHA nopTdento (iHAaHCOBUX aKTUBIB; «TECT XapaKTepuUCTUK
nepepbayeHnx OOroBOPOM rPOLLOBUX MOTOKIB» - TECT, 3a AOMOMOrOK KO0 aHani3yloTbCsi XapaKTepUCTUKU
nepenbayeHnx LOroBOPOM TPOLLOBUX MOTOKIB (hiHAHCOBOro akTmBy. 3a pesynbTatamMy BU3HA4YeHHs BisHec-
Mozeni Ta pe3ynbTataMn «TeCTy XapakTepUCTUK nependadeHnx AOroBOPOM rpOLLOBUX MOTOKIB» BU3HAYAETLCS
Knacudikauis piHaHCOBOro akTuBy.

TepmiH «bisHec-mogenb» BU3HA4YaEe Te, SKMM YMHOM TOBapuUCTBO yrnpaense (piHAHCOBMMW akTuBamu 3
METOI OTPUMMAaHHSA rpoLloBUX MOTOKIB. BisHec-mogenb BM3HAYa€ETbCA MPOBIAHUM YNPaBRiHCbKUM NepcoHanom
ToBapuCTBOM Ta 3BMYANHO XapakTepusye AidanbHICTb baHKy, siKy BiH NpPoBOAMTb 3 METOK [AOCATHEHHS
NOCTaBIIEHUX LiiNen.

BusHavatoTbcs 2 ocHOBHI 6i3Hec-moaeni:

1) 6isHec-moaenb «yTpMMaHHs (PiHAHCOBMX akTUBIB ANs OTPUMaHHA nependadyeHnx JOroBOPOM rpoOLLOBUX
NOTOKIBY;

2) BisHec-mMoenb «yTpUMaHHsA PiHAHCOBUX aKTMBIB AN OTPUMaHHA nepeabadeHnx JOroBOpOM rpoLLOBMX
noTokiB abo npoaaxy».

MMig yac nepsicHOro BU3HaHHs hiHaHCOBOro akTnBy abo iHaHCOBOro 3060B'A3aHHA TOBapPUCTBO OLLIHIOE X
3a IXHbOI CMNpaBeanMBOI BAPTICTIO .

Mpy NPUNNHEHHI BU3HAHHA ¢DiHAHCOBOMO aKTUBY MOBHICTIO Pi3HULS MidX:
a) 6banaHcoBO BapTICTHO (OLIHEHOI Ha AaTy NPUMUHEHHS BU3HAHHSI) Ta

0) oTpMMaHo KOMMNeHcalieto (BkItoYaym 6yab-ak1MiA HOBU OTPUMaHUIA akTUB MiHYC Oyab-sike HOBE B3SATe
3000B’AA3aHHs1) BU3HAKOTb Y NpubyTKy abo 30u1TKy.

ToBapunCTBO BUKOPUCTOBYE AN 061iky AebiTopcbkoi 3aboOproBaHoOCTI, sika BUHMKITA 3@ [OrOBOPaMM YCTYMKN
npaes BMMOrM, METOZ CNpaBeaNMBOI BApTOCTi, OCKINbKM Ha niactaBi OBrPYHTOBaHUX CyAKEeHb HaWBMULLOMO
ynpaBniHCbKOro nepcoHany ToBapucTBa He BUKOPUCTOBYE Bi3Hec-Moaenb «yTPUMaHHS (hiHAHCOBUX akTUBIB
AN oTpUMaHHA nepeabavyeHnx JOroBOPOM FPOLLOBUX MOTOKIB». Y 3B'A3KY 3 LM, KEPYHOUYNCh NONOXEHHSAMU M.
4.1.2,nn. 4.1.4 MC®3 9 1a cT. 1 3akoHy Ne 996, ToBapncTBO BMKOPUCTOBYE ANs 0bniky Takoi 3aboproBaHoOCTI
OLLIHKY 3a IXHbOI CnpaBeannBOLO BapTICTHO.

diHaHCOBMI aKTUB OLUIHIOETLCA 3@ aMOPTM30BaHOK COBIBapTICTIO, AKWO BiH npuabaBaeTbCcsi 3 METOH
OfEepKaHHSA JOroBipHMX rPOLLIOBMX MOTOKIB i 4OroBipHI YMOBM (PiHAHCOBOIrO akTUBY reHepyoTb FPOLLOBI NOTOKY,
KOTpi € CYTO BMMaTtamm OCHOBHOI CyMU Ta NPOLEHTIB Ha HenoralleHy 4YacTKy OCHOBHOI CyMu.

ToBapuCTBO BM3HAE pe3epB Nig 30MTKM ANs1 O4iKyBaHUX KPeAUTHMX 36UTKIB 3a (DiHAHCOBUM aKTUBOM, SIKUIA
00OniKOBYETHCH 32 aMOPTM30OBAHOK BapTICTHO.

O6nikoBa noniTMka WOAO0 Mo4anbLIOi OUHKM (iIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HWXKYE Y
BiONOBIOHUX po3ainax obnikoBOi NOMITUKK.

3HeyiHeHHs1 hiHaHCOBUX akmueie

MC®3 9 Bumarae cTBOpeHHS pe3epBiB Nif o4ikyBaHi KpeauTHi 36uTkn, TO6TO 36UTKM Bif 3HELIIHEHHS, sike
MOXe cTaTuca B ManbyTHbOMY, HaBiTb 3 MiHiManbHOK WMOBIPHICTIO. Ha KoxHy 3BiTHy gaTy ToBapucTBO
BM3Ha4ae, 4um Biabynocs 3HeuiHeHHS hiHaHCOBOIo akTUBY.

O3Hakamu 3HeUiHEHHS MOXYTb ByTu:

* MOripWweHHs cuTyauil Ha pUHKY;

* 30inblUEeHHs aKTOpIB rany3eBoro pUsnky;

* noripweHHs (piHaHCOBOro CTaHy eMIiTEHTa;

* MOpPYLEHHS NOpsAAKy NnaTexis;

* BWCOKa NMMOBIPHICTb DAHKPYTCTBA EMITEHTA;

*  BMW3HAHHS 3HWKEHHS KPEOUTHOrO PENTUHTY PENTUHIOBUM areHTCTBOM.

KoHuenuii odikyBaHUX KpeauTHUX 36uTKiB 0ByMOBMeHa nigBULLEHUMM puU3MKamMu CBITOBOI (biHAHCOBOT
cuctemn. Paga 3 MC®3 peanigdysana y MC®3 9 moaenb ouvikyBaHWX KpeaAUTHUX 30UTKIB, 3rigHO 3 SKOI
OuiKyBaHi KpeauTHi 36UTKM BU3HAOTLCH Yy (hiHAHCOBIN 3BITHOCTI SIK pe3eps.

KpeountHuii 36MTOK — pisHMUA MiX nepenbayvyeHUMy LOroBOPOM TPOLUOBMMM MOTOKaMM, LLO HanexaTb
opraHisauii, i rpoloBMMU MOTOKaMW, siKi BOHA O4ikye oTpymaTu. AKWo hakTtop vacy iCTOTHWIA, TO OYiKyBaHi
rPOLIOBI MOTOKM AWMCKOHTYIOTBCSA 3a MepBiCHOK e(eKTUBHOKW CTaBKoW npoueHTa. [Mopsagok 3HeuiHeHHS,
peanizoBaHui y MC®3 9, 3acTocoByeTbCA A0 PiHAHCOBUX aKTUBIB, LLLO OOMIKOBYHOTLCS:

* 32 aMOPTU30BaHOIO BAPTICTIO 3a MOAENS0 edheKTUBHOI CTaBKM MPOLEHTA;

* 3a CrpaBeA/IMBOIO BAPTICTIO Yepes pesyrnbTaT NepeoLiHkM y npubyTky abo 36MTKy.



Axwo ciHaHCOBUN aKkTUB OGMIKOBYETLCH 3@ aMOPTM30BaHO BapTicTio. OUiHOYHMI pe3epB Mig ovikyBaHi
KpeauTHI 36UTKN CTBOPIOETLCA 3@ paxyHOK npubyTkiB i 36UTKIB i 3MeHLye 6anaHcoBy BapTiCTb ¢PiHAHCOBOrO
aKTUBY Y 3BiTi Npo (piHAHCOBMI CTaH.

Axkwo diHaHcoBU akTUB OBNIKOBYETLCSA 3a CrpaBednMBOK BapTICTIO yYepe3 pesynbTaT MepeoLliHku y
npnbyTky abo 36MTKy. OUiHOYHMI pe3epB Nif O4vikyBaHi KpeauTHI 30MTKU CTBOPIOETLCS 3a PaxyHOK NpubyTKiB i
36uTKiB.

Ina pebitopcbkoi 3aboproBaHoCTi, TOBApMCTBOM 3aCTOCOBYETbCS 3aranbHUM nigxigd. A came OLiHKY
3MEHLIEHHSA KOPUCHOCTI B Tpu eTanu. Ha nepwomy eTani, npy nepBiCHOMY BW3HaHHI Ta 3a BiACYTHOCTI
CYTTEBOIO 3pOCTAHHA KPEeAUTHOrO PU3NKy, pe3epB Mig 30UTKM PO3PaxoBYETLCS SIK OYiKyBaHi KpeAUTHI 30UTKK
Ha ropus3oHTi 4o 12 micauiB (abo MeHLe, SKLWO CTPOK 4O NoralleHHsi akTUBy MeHLwe). Ha gpyromy etani, npu
CYTTEBOMY 3POCTaHHi KPEOUTHOro pU3KKy, pe3epB Mig 30MTKM po3paxoBYETLCS SK OYiKyBaHi KpeaAUTHi 30MTKK
3a BeCb 3anuLLKOBUN CTPOK Ail akTnBy. Ha TpeTboMy eTani, npu HacTaHHi noAii aedonTy (06’ eKTMBHUX O3HaK
3HELiHeHHs), pe3epB nig 36UTKM NPOAOBXKYE pPO3pPaxOBYBATUCHA $K OYiKyBaHi KpeaWTHi 30MTKM 3a BeCb
3annLLKOBUIN CTPOK Ail akTUBy, ane npu LbOMY BiACOTKM NOYMHAOTb HApaxoBYyBaTUCb Ha 4MUCTy GanaHcoBy
BapTICTb aKTUBY MiCnsi BUpaxyBaHHSA pe3epBy, B TON Yac siK Ha NepLunx ABOX eTanax BiACOTKM HAapaxoBYOTbCH
Ha BanoBy 6anaHcoBy BapTicTb 6e3 BpaxyBaHHA pe3epBy.

'powoei kowmu ma ixHi ekeieaneHmu
"poLloBi KOLWITK CKNagarTbCA 3 rOTIBKM B Kaci Ta KOLUTIB HA MOTOYHUX paxyHKax y 6aHkax.

EkBiBaneHTM rpowoBmMX KOWTIB — L€ KOPOTKOCTPOKOBI, BMCOKOSMIKBIOHI iHBECTUUii, $Ki BifIbHO
KOHBEPTYIOTbCA Y BiAOMi CyMW rpOLUOBMX KOLUTIB i SKMM MpUTaMaHHUW He3Ha4yHWU PU3NK 3MiHM BapTOCTI.
IHBECTULiS BU3HAYaETLCA 3a3BUYa SK €eKBiBaNeHT [POLUOBMX KOLWITIB TiflbkKM B pasi KOPOTKOro CTPOKY
noralleHHs1, Hanpuknaga, NPoTAroM He OinbLue HiXX TpY Micsali 3 4aTu NpuabaHHs.

[pOLLIOBI KOWWITK Ta IX eKBiBaneHTn MOXYTb YTPMMYBaTUCAH, a onepawii 3 HUIMW NPOBOAUTUCA B HaLiOHaNbHIN
BanioTi Ta B iIHO3EMHii BanoTi.

IHo3emHa BantoTa — Le BantoTa iHWa, HX PyHKUioHanbHa BantoTa (Hik BanioTa 3BiTHOCTI).
"poLloBi KOLWTK Ta iX eKBiBaNeHT! BU3HAIOTLCH 3a YMOBMU BifNOBIAHOCTI KpUTEPISIM BU3HAHHS akTMBaMU.

Mopanblua oOuiHKa rpoloBMX KOLITIB 34INCHIOETLCA 3a ChpaBerfiMBO0 BapTIiCTIO, sika [JOPIBHIOE 1X
HOMiHarbHi BapTOCTI.

Mopanbwa oOuiHKa €eKBiBaneHTIB rpOLOBUX KOLWITIB, NPeacTaBfeHMX Aeno3vTamu, 34IACHI0ETbCA 3a
amMopTM30BaHO cobiBapTiCTHO.

lNepBicHa Ta noganblua OUiHKa rPOLIOBMX KOLUTIB Ta TX eKBiBaneHTiB B iHO3EMHI BantoTi 34iMCHIOETbCA Y
dyHKUiOHanbHIM BantoTi 3a odilinHMMM Kypcamm HauioHanbHoro 6aHky Ykpainu (HBY).

Y pasi obmexeHHs NpaBa BUKOPUCTAHHS KOLUTIB HAa NMOTOYHMX paxyHKax B y 6aHkax (Hanpwknag, y Bunagky
npusHadeHHss HBY B ©aHKiBCbKi yCTAHOBI TMMYacOBOI agMiHICTpaUii) Ui akTMBM MOXyTb ByTK KnacudikoBaHi y
CcKnai HenoToYHUX akTuBiB. Y Bunagky npunHAtTs HBY piweHHa npo nikeigauito 6aHKIBCbKOI yCcTaHOBU Ta
BiACYTHOCTi MMOBIPHOCTI NOBEPHEHHSA TPOLUOBUX KOLUTIB, BU3HAHHA X AK aKTUBY MPUNUHAETLCA | X BapTiCTb
BigobpaxaeTbca y cknafi 36utkis 3BiTHOro nepioay.

30608 '13aHHS.

KpeouTtopcbka 3aboproBaHiCTb BM3HAETbLCA SIK 3000B’si3aHHA TOAi, konn TOBapuCTBO CTae CTOPOHOK
JOroBopy Ta, BHAcnigok Luboro, Habyeae puanyHe 3060B’93aHHA CNNAaTUTK FPOLLIOBI KOLUTU.

lNoToyHi 3000B’A3aHHA — Lie 3000B’A3aHHSA, SAKi BignoBigaloTb OAHIM abo OEeKiNbKoM i3 HKYeHaBeaeHUX
O3HakK:

o KepiBHuutBOo ToBapuctBa cnofiBaeTbCa mnoracutu 3060B’si3aHHA  abo 3000B’A3aHHs  nignsirae
noraLleHHo NpPOTArom ABaHaauAaTU MicaLiB Nicnsa 3BITHOrO nepioay;

o KepiBHuuTtBO ToBapucTBa He Mae 6€3yMOBHOrO NpaBa BiACTPOUNTM MOraweHHs1 3060B’A3aHHSA NPOTSAromM
LLloHarMeHLe ABaHaALUSaTM MicALIB Nicng 3BiTHOro nepioay.

MoTouHi 3060B’A3aHHA BU3HAKOTLCA 3a YMOBM BIiOMOBIAHOCTI BU3HAYEHHIO | KpPUTEpissM BU3HAHHS
3060B’s13aHb.

lMoTo4Hi 3060B’A3aHHSA OLIHIOITLCA Y NOAArNbLIOMY 32 aMOPTU30BaHOK BapTICTHO.

lMoTo4YHY KpeauTopcbKy 3aboproBaHiCTL 0€3 BCTAHOBIIEHOI CTaBKM BigcOTKa TOBApUCTBO OLHIOE 3a CYyMOHO
nepBiCHOro paxyHKy akTypu, SKLLO BNMMB OUCKOHTYBAHHS € HECYTTEBUM.

@PiHaHcoei 30606’s13aHHs1 - Knacugbikauiss. ToOBapuUCTBO MNiCrs MEPBICHOTO BW3HAHHA OUIHIOE Ta
BigoOpaxkae B OyxrantepcbkoMy o06niky BcCi biHaHCOBIi 3000B’si3aHHA 3a aMOpTM30BaHOK cobiBapTicTio, 3a
BUHSATKOM:



1) diHaHcoBUX 30060B’s3aHb, L0 OBMIKOBYIOTLCA 3a CMpaBeaSfIMBOK BapTICTIO 3 BU3HAHHAM NEepeoLiHKu
Yepes NpubyTKU/36UTKK;

2) diHaHCcoBUX 3000B’A3aHb, ki BUHWKAIOTb, KO nNepefaBaHHA (iHAHCOBOrO akTUBY He Bignosifae
YMOBaM MPUNUHEHHS1 BU3HaHHSA abo 3aCTOCOBYETLCS MPUHLIMN NPOAOBXEHHS yYacTi;

3) poroBopiB (hiHAHCOBOI rapaHTil, aBans, Nopy4YnTensLCTBa;
4) 3060B’A3aHb 3 KpeQUTYBaHHA 3@ CTaBKO, HUXYE PUHKOBOI;

5) yMOBHOiI kOMMNeHcauii, BU3HaAHOI MoKynuem nig 4Yac ob’egHaHHs Gi3HeciB, OO SKOi 3aCTOCOBYETHCSH
MixxHapogHun ctaHgapT iHaHcoBoi 3BiTHOCTi 3 “O6’egHaHHsl GisHecy”. Taka ymMOBHa KOMMeHcauis B
nofanbLUOMY OLIHIOETECS 3a CNpaBefIMBOIO BAPTICTIO 3 BU3HAHHSAM NepeoLiHKn Yepes NpubyTKn/36UTKN.

MpoueHTi BUTpaTM 3a iHAHCOBMMU 3000B’A3aHHAMM, WO BiOHOCATBLCS [0 KaTeropii OuiHIBaHMX 3a
aMOopTM30BaHOK COBIBapTICTIO, BM3HAKOTLCHA 3 BUKOPUCTAHHAM eeKTMBHOI CTaBKM BigCOTKa Yy cknagi OOXOAiB
abo BuTtpar.

®iHaHcoBi 30060B’si3aHHA MOXYTb OLUiHIOBAaTUCbL 3a CNpaBeanMBOO BapTICTIO 3 MEPEOLiHKO 4Yepes
NPUBYTKW/3BUTKN B HacTynHUX Bunagkax: 1) 3a NoXigHUMKN PiHAHCOBUMMU IHCTPYMEHTaMu; 2) B pasi, AKLLO BOHU
cTBOpeHi abo npuabaHi 3 MeTo HaCcTynHOro npoaaxy abo 3BOPOTHOIO BUKYMY.

CyO0)xeHHs1 ;000 oYiKyeaHUxX mepmiHie ympumyeaHHs1 hiHaHcoeuX iHCmpyMeHmie

KepiBHuutBo ToBapucTBa 3acTOCOBYE NpodeciiHe CyMKEeHHS Loa0 TEePMiHIB yTpMMaHHsa iHaHCOBUX
IHCTPYMEHTIB, WO BX0OATb A0 ckragy iHaHcoBuMx akTmBiB. [podbeciiHe CymkKeHHA 3a UMM NUTaHHAM
I'PYHTYETBCA Ha OUiHLi py3KMKiB (DiHAHCOBOro iIHCTPYMEHTY, MOro NpubyTKOBOCTI M AMHaMILi Ta iHWKUX hakTopax.
MpoTe iCHyITb HEBU3HAYEHOCTI, sIKi MOXyTb ByTU NOB’A3aHi 3 NPU3YNMHEHHAM 06iry LiHHMX nanepi., WO He €
NiAKOHTPONBHMM KepiBHULTBY ToBapucTBa (akToOpoM i MOXe CYTTEBO BMSIMHYTU Ha OUiHKY (hiHaHCOBMX
iHCTPYMEHTIB.

BukopucmaHHsi cmagok OUCKOHMYEaHHSsI

CrtaBka OMCKOHTY - Le NpOLEeHTHa CTaBKa, sika BUKOPWUCTOBYETLCH ANA nepepaxyHKy ManbyTHiX NoTokis
Joxo4iB B €4MHE 3HAYEHHSs TernepilHbOoil (NOTOYHOI) BApTOCTI, ika € 6a30t ANs BU3HAYEHHS PUHKOBOI BapTOCTI
6isHecy. 3 eKOHOMIYHOT TOYKM 30pYy, B PONi CTaBKU AMCKOHTY € BaxkaHa iHBECTOpY CTaBKa 4oX0o4y Ha BKrageHun
KanitTan y BignosiaHi 3 piBHeM pu3unKy noAdibHi 06'ekTn iHBeCTyBaHHS, abo - cTaBka A0X04Y 3a anbTepHaTUBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBMNsHHA PIiBHA pU3MKy Ha AaTy ouiHkn. CTaBka AWCKOHTY Mae BU3HayaTucsa 3
ypaxyBaHHsSIM TPpbOX (haKTOPIB:

a) BapToCTi rpoLuen y 4aci;

0) BapTOCTi mKepen, Sk 3any4yarTbca Ans diHaHCYBaHHSA iHBECTULIMHOIO MPOEKTY, AKi BUMaratoTb Pi3Hi
PiBHI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipu MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHbOMY [OXOAIB.
Bu3HaHHs ma oyiHka ocHO8HUX 3acobie

OcHOBHi 3acobu B LUinomy BigoGpaxeHi 3a nepBiCHOW (ICTOPUYHOK) BapPTICTIO 3@ BUpaxyBaHHSM
HaKoONU4YeHO! amopTu3aLii Ta HakonuyeHux 36UTKIB Big 3HeuiHeHHs B pasi X HasBHOCTi. OCHOBHI 3acobu
obnikoByloTbCA Ta BigobpaxalTbea y diHaHcoBIM 3BiTHOCTI ToapuctBa Yy BignosigHocti 3 MCBO 16.
OcHoBHUMMK 3acobamu ToBapucTBa € maTtepianbHi akTUBW, OYiKyBaHWA CTPOK BUKOPUCTAHHS SKMX Binblue 1
poky. lNepBicHa BapTiCTb OCHOBHMX 3acobiB Bknto4vae LiHy npuabaHHA, HenpsiMi NoAaTKW, iMAOPTHI MUTa, AKi
noB’sizaHi 3 nNpuabGaHHAM OCHOBHUX 3acobiB i He nigndaraloTb BiALIKOAYBaHHIO, BUTPATU Ha YCTaHOBKY Ta
Hanaro»KeHHs1 OCHOBHUX 3aco0iB, AOCTaBKy, a TakoX iHWi BUTpaTK, 6e3nocepeHbO MOB’s3aHi 3 AOBEOEHHAM
OCHOBHMX 3aco0iB 4O CTaHy, y SIkOMYy BOHM NpuAaaTHi 4O BUKOPUCTaHHS i3 3annaHOBaHOK MeTow. Butpatn Ha
MOMiNLeHHS OCHOBHMX 3ac0BiB KaniTanisyloTbCs TiNbKM B TUX BUNagKax, KoM BOHW NpM3BOAATb A0 36inblUeHHS
ManbyTHIX €KOHOMIYHMX BWUIO4 Big OCHOBHOro 3acoby. Bci iHWi BMTpaTu BU3HAKTLCA Y 3BiTi NpO (hiHAHCOBI
pes3ynbTaTth y CKragi BATpaT Y TOMy Nepiogi, B AKOMY BOHU MOHEeCeHi. INMpUnUHEeHHs1 BU3HaAHHSI OCHOBHUX 3acobiB
BigOyBaeTbCA Micns ix BUOyTTs abo B TUX BMMagkax, Komny nogarnblle BUKOPUCTAHHS aKTUBY, SIK OYiKYETbCS, He
NpUHEece eKOHOMIYHUX BMrog,.

OcHoBHi 3acobu ToBapucTBa knacudikytoTb 3a TakuMmu rpynamu ( knacamm)

e MawuHW Ta oOnagHaHHs, 3 HUX: ENeKTPOHHO-0OYMCNIOBAmNbHI  MalUWHK, iHWi MawuHKM  Ans
aBTOMaTUYHOro 06pPOGMEeHHs iHGopMaLii, MOB'A3aHi 3 HMMKM 3acobu 3unTyBaHHA abo ApyKy iHdopmauii,
MOB’si3aHi 3 HUMM KOMM'OTEPHI Nporpamu (KpiMm nporpam, BUTpaT Ha NpuabaHHSA SKMX BU3HAKOTLCS POsNTI, Ta
abo nporpam, ki BU3HaTbCA HeMaTepianbHUM akTUBOM), KCEPOKCH, iHLWI iHpOpMaLiiHi cucTeMu, KOMyTaTopw,
mMoayni, mogemu, mxepena 6e3nepebifiHOro XMBMEHHS Ta 3aco0u iX MiKMIOYEeHHA OO0 TereKOMYHiKaLiHMX
Mepex, TenedgoHu (B TOMy YMChi CTiNbHUKOBI), MIKPOGOHM i pauii, dhakcu, pagiocTaHuii, 06nagHaHHs 3B’A3Ky.

e iHCTPYMEHTH, Npunaaw, iHBeHTap (Mebni);



e iHLIi OCHOBHI 3acobu;
e MarnouiHHi HeOBOpOTHI MaTepianbHi akTUBW.

[Ina BU3HaHHSA OCHOBHUX 3acobiB, iHWNX HEODOPOTHUX MaTepianbHMUX aKTUBIB Ta HEMaTepianbHMUX akTUBIB,
BM3HAYEHHA TEPMIiHY iX KOPUCHOTO BUKOPWUCTAHHSA, BU3HAYEHHSA €OMHUX METOAOMOriYHMX 3acapg o6niKoBoOi
NoniTUKM HeobOPOTHMX aKTUBIB i 3aCTOCYBaHHA METOAIB OLHKM Ta HapaxyBaHHsS 3HOCY CTBOPEHO TEXHiYHY
eKcnepTHY KOMICito B CKNnagi KepiBHMKIB BUpOOHMUMX cnyx6 (Bigainis) ToBapucTea.

Amopmu3sauyis.

AmopTu3sauia 0CHOBHUX 3acobiB NOYMHAETLCHA 3 MiCSAUS, HACTYMHOrO 3a MiCALLEeM, KONW TakMA akTUB CTae
npuaaTHUM 0 BUKOPUCTaHHA. AMOPTU3aLLid HapaxoBY€ETbCS 3 BUKOPUCTAHHAM NPSMOSIHINHOrO MeTOAY LUNAXOM
CMMCaHHA BapTOCTi, AKa amMOPTU3YETLCA NPOTATOM CTPOKY KOPUCHOrO BUKOPUCTaHHA akTtuey. [1pn BBeAEHHI B
eKkcnnyaraLilo BCTaHOBMIOOTLCA iHAMBIAYanbHi TEPMiIHU KOPUCHOrO BUKOPUCTaHHA AN OKPEMWUX OCHOBHUX
3acobiB BMXOAsUM 3 OINCHOrO cTaHy Takmx ob’ekTiB (6yaisni Ta cnopyam 20-50 pokiB, MalIMHKU Ta yCTaTKyBaHHS
10-15 pokiB, iIHCTpyMEHTH, Npunaam Ta iHWi OCHOBHI 3acobu 4-8 pokiB).

CTpoKu BUKOPUCTaHHA OCHOBHMX 3acObiB nepernagalnTbCa y BMnagkax:
-3MiHM €KOHOMIYHWX BUrig Big BUKOPUCTAHHSA rpyn (BUAIB) OCHOBHUX 3ac0BiB — KOMICIEID;

-npy KaniTanisauii Butpat (abo NpyM 4acTKOBOMY CMMCAHHKO) OKPeMOro ob’ekTa OCHOBHMX 3acobiB —
po6oyoto KOMiICiEr.

JlikBigaUinHa BapTiCTb OCHOBHMX 3ac00iB BU3HAYaETbCS PIBHOK HYJIHO.

MepeouiHka 3AIMCHIOETECA OOUH pa3 Ha pik cTaHOM Ha 31 rpygHs MNpyM BUHUKHEHHI HeobXxigHocTi i
npoBefeHHsA. MexXy cyTTeBOCTI ANsi NPOBEAEHHS NEPEOLIiHKA, a caMe BENUYMHY PO3pPMBY MK 3arMLUKOBOK Ta
crnpaBeanuBOIO BapTICTO OCHOBHUX 3acobiB BCTaHOBUTUM Ha piBHi 20 %.

MepeouiHka OCHOBHMX 3acoBiB TiEl rpynu, 06'ekTU AKOI BXe 3a3Hanu nepeoLliHky, Hajani Mae NnpoBoanTUCA
3 TaKkow perynsapHicTio, wob ix 3anuwkoBa BapTicTb Ha paTy 6anaHcy cyTTeBO He BigpisHanacsa Big
crnpaBeanuBoil BapTOCTi.

AKLLO Y NEPBUHHUX OOKYMEHTaX, SKUMU OPOPMITIOETLCSA NpUAOaHHSA (BUrOTOBMNEHHST) OCHOBHUX 3acobiB un
BBeJEHHS ix B ekcnnyaTtauito 6esnocepefHbO He 3a3Ha4yaeTbCAd MeTa BUKOPUCTaHHA OCHOBHOIO 3acoby
(BMPOGHMYE Y HEBUPOOHNYE BUKOPUCTAHHSA), BBAXXATK, LLIO OCHOBHUI 3acib npusHayaeTbcsa ans BUPOOHUYOro
BUKOPUCTaHHS. Y nNpoTUNEeXHOMYy pasi, SKWO OCHOBHMI 3acib npu3HavaeTbCs [AOns HEBUPOOHUYOro
BMKOPMWCTaHHS, Npo Le 060B'A3KOBO NMOBUHHO BYTU 3a3HAY€HO Y MEPBUHHNX AOKYMEHTaX, SKMMMN 0OPOPMITIOETHCS
npuabaHHs, BUrOTOBIIEHHS YM BBEOEHHS B €KCMyaTauilo Takmx HEBMPOOHMYMX OCHOBHMX 3acobiB.

lModanbwi eumpamu.

ToBapuctBo He BU3Hae B OanaHcoBin BapTOCTi 006'ekTa OCHOBHMX 3acobiB BUTpaATU Ha LWOAEHHE
06CnyroByBaHHA, PEMOHT Ta TeXHiYHe 06cnyroByBaHHA ob'ekTa. Lli BUTpaTh BU3HaOTLCA B MPUBYTKY YM 36UTKY,
KOnun BOHW NoHeceHi. B 6anaHcoBin BapTocTi 06'ekTa OCHOBHMX 3aco6iB BU3HAOTLCS Taki noganblui BUTpaTH, SKi
3a10BOJILHSAOTb KPUTEPISIM BU3HAHHS aKTUBY.

HemamepianbHi akmusu

HematepianbHi aKkTMBM OLIHIOITLCA 3a COODIBapTiCTIO 3a BUpaxyBaHHAM Oyab-sikOi  HAKOMWUYEHOI
amopTu3auii Ta Byab-aKMX HaKOMMYEeHUX 30UTKIB Big 3MEHLUEHHS KOPUCHOCTI. AMOpTU3auis HemaTepianbHUX
aKTUBIB 3iMCHIOETLCH i3 3aCTOCYBaHHAM NPSAMORIHIMHOIO MeTody. HemartepianbHi akTuBW, siKi BUHUKAOTb Y
pe3ynbTaTi 4OroBipHMX abo iHLWMX KPUANYHUX NPaB, aMOPTU3YHTLCA NPOTArOM TEPMIHY YNHHOCTI LiMX MpaB.

AmopTM3alis HemaTtepianbHMX aKkTUBIB 3 HEBM3HAYEHMM CTPOKOM KOPUCTYBaHHsS (NiLeH3is) He
NMPOBOANTLCS.

3MeHweHHs1 KOpucHOCMi OCHOBHUX 3acobie ma HemMamepianbHUX akmusie

Ha koxHy 3BiTHY gaTy ToBapuCTBO OLIHIOE, YN € SKaCb O3HaKa TOro, LWO KOPWUCHICTb aKkTUBY MOXe
3MeHWnTNCA. ToBapMCcTBO 3MeHLLYe HGanaHCoBY BapTiCTb akTMBY OO CYMW MOrO OYiKyBaHOTrO BiALLKOAyBaHHS,
AKWO i TiNbKM SKWO CyMa OYiKyBaHOro BiALIKOAYBaHHA akTMBY MeHLUa Bif noro GanaHcoBoi BapTocTi. Take
3MEHLUEHHS1 HeraHoO BU3HAETbCA B NpubyTkax um 36uTKax, sIKWO akTMB He OBGNiKoBYOTb 3a MnepeoLiHeHOo
BapTicTto 3rigHo 3 MCBO 16. 36uTOK Big 3MEHLIEHHS KOPUCHOCTI, BUSHAHWUI ONs aKTUBY (3@ BUHATKOM ryaBiny)
B nonepeaHix nepiogax, TOBapMUCTBO CTOPHYE, AKLIO i TifIbKM AKLO 3MIHUNUCA NonepeaHi OUiHKK, 3aCTOCOBaHi
AN BM3HAYEHHS CyMM O4iKyBaHOro BiAWKoAyBaHHSA. [licrns BM3HAHHA 30MTKY BiO 3MEHLLUEHHS KOPWUCHOCTI
aMopTu3aLlisi OCHOBHMX 3acobiB KOPUryeTbCS B MaWOYTHIX nepiogax 3 METOK pPOo3NnofineHHs MnepernsiHyToi
OanaHcoBOi BapTOCTi HEOOOPOTHOIO AaKTMBY HA CUCTEMATUMYHIA OCHOBI MNPOTArOM CTPOKY KOPMCHOro
BMKOPUWCTaHHS.

O6nikoei nonimuku w000 HerMOMOYHUX aKmueie, ympumyeaHux OJisi NPodaxy



ToBapucTBO Knacudikye HEMOTOYHWMMA aKTUB SK YTPUMYyBaHWUWA ANA NpoAaxy, SKWwo 1noro GanaHcoBa
BapTicTb 6yae B OCHOBHOMY BiALIKOAOBYBATUCS LUNSAXOM onepadii npoaaxy, a He NOTOYHOrO BUKOPUCTAaHHS.
HenoTouHi akTuBW, yTpMMyBaHi ANs NpoAaxy, OUIHIOTLCH | BigobpaxalTbcs B ByxrantepcbkoMy obniky 3a
HaMMEHLLIOK 3 ABOX BENUYUH: BanaHcoBo abo cnpaBeAnuBOO BapTIiCTIO 3 BUpaxyBaHHSAM BUTpAT Ha onepadii,
noB'a3aHi 3 npogaxem. AMOpPTM3aLlis Ha Taki aKTUBM HEe HapaxoBYETLCS. 3OUTOK Bif 3MEHLUEHHSI KOPUCHOCTI Mpu
nepBiCHOMY 4YM NoAanbLIOMY CMMCAHHI akTUBY OO CNpaBeanvMBOi BapTOCTi 3a BMpaxXyBaHHAM BUTPAT Ha npoaax
BM3HAETLCS Y 3BiTi NPO hiHAHCOBI pe3ynbTaTy.

O6nikoei nonimuku wo0do opeHAu

BuaHauyeHHs Toro, Un € AOroBip OpeHaHNM, 0a3yeTbCA Ha CyTi JOrOBOPY Ha AaTy WMOro BCTyMny B CUmy, Mpu
ubomy OepeTbca OO yBarm Te, 4 nepenbayae BMKOHAHHA YMOB [OrOBOPY BWKOPUCTAHHS KOHKPETHOMO
akTuBy/akTuBiB, ab0 4M Hagae OOroBip Take npaeo.

Mpu nepsicHOMY BM3HaHHI opeHAa knacudgikyeTbcs abo Ak onepauinHa, abo ak diHaHcoBa. diHaHcoBa
opeHfa, 3a ymoBamu gkoi 40 ToBapucTBa NepexofsTb Make BCi pU3MKU Ta BUrogu, NoB’si3aHi i3 BONoAiHHAM
OpeHAoBaHVM aKkTUBOM, KaniTanisyeTbCA Ha [fJaTy noyaTKy CTPOKYy OpeHAM 3a ChnpaBesiMBol BapTiCTHO
OpeHOoBaHOro mMamHa, abo, fKWO uUA cyma MeHLWa, 3a AWCKOHTOBAHOK BapTICTIO MiHIManbHUX OpPeHAHMX
nnatexis. OpeHAHI nnatexi po3nofinsaTbCa MK QiHAHCOBUMUW BUTpaTamMu i 3MEHLLUEHHSIM OCHOBHOI CyMU
3000B’A3aHb NO OpeHAi TakMM YMHMM, 06 OTpUMAaTU MOCTIMHY CTaBKy BIACOTKA Ha HenoraweHy 4acTuHy
3000B’aA3aHb. PiHaHCOBI BUTpaTK BigobpaxaroTbCa y cknagi 3BiTy Npo npubyTku Ta 36uTkn. OpeHaoBaHWn akTuB
aMOpPTM3YETbCS MPOTArOM WMOro CTPOKY KOPUCHOrO BMKOpUCTaHHs. OpHak, 3a BiACYTHOCTI OGrpyHTOBaHOI
BMEBHEHOCTI, Wo ToBapnucTBO Habyae npaBo BIACHOCTI HA aKTUB B KiHLi CTPOKY OpeHau, akTMB aMOpTU3YETLCS
NPOTArOM MEHLLIOrO 3 ABOX MEPiOAiB: CTPOKY KOPUCHOIO BUKOPUCTAHHA abo CTPOKY OpeHaMu.

OnepauiiHa opeHpa — ue opeHAa, Lo He € hiHaHCOBOK opeHAoto. MOTOYHI OpeHAHI NnaTexi BU3HATLCS
BUTpaTamu y 3BiTi Npo ¢piHAHCOBI pe3ynbTaTu Ha MiHiVHIN OCHOBI MPOTArOM CTPOKY Aii 4OroBOpY opeHau.

MovaTkoBi nNpsaAMi BUTpaTK, WO BMHMKAKOTb B NpoLeci BeAeHHs NeperoBopiB OO0 onepauinHoi opeHauw,
[o0atTbCs A0 NOTOYHOI GanaHCcoBOI BapTOCTi akTMBY, L0 34a€ThbCH B OpeHAy, i BU3HAKOTLCA NPOTArOM CTPOKY
OpeHaM Tak caMo SK i opeHaHMN ooxia,.

diHaHcoOBa opeHAa - Lie opeHaa, 3a SIKol NnepeaarTbCsl B OCHOBHOMY BCi pU3MKU Ta BUHAropoau, noe's3aHi
3 NpaBOM BMACHOCTIi Ha akTMB. TOBApUCTBO K OpeHOaTop Ha MnoyaTKy CTPOKY OpeHau BU3Hae (oiHaHCOBY
opeHAy SIK akTMBM Ta 3060B'A3aHHS 3a CyMamu, Lo AOPIBHIOKTL CipaBeanuBii BapToCTi OpeHA0BaHOro MamHa
Ha no4aTok opeHaun abo (SKLWO BOHM MEHLUi 3a crpaBeasiMBy BapTICTb) 3a TEMNEpIHbLOK BapTICTHO MiHIManbHMX
opeHAHuX nnaTtexis. MiHiManbHi opeHAHI nnaTexi po3nodinAlTbCAa MK  (piHAaHCOBMMKW BUTpaTaMn Ta
3MEHLUEHHSIM HenoralleHux 3060B's3aHb. PiHAHCOBI BUTpaTK PO3NOAiNsOTbLCA Ha KOXXEH NMEepiof TakMm YMHOM,
wob 3abesneuntn cTany nepiognyHy CTaBKy BigcoTKa Ha 3anuwok 3060B's3aHb. HenepepbauveHi opeHAHi
nnatexi BigobpaxatoTbCsa K BATPATM B TUX Mepiogax, Y sSikMx BOHW Oyrnv noHeceHi. NMonituka HapaxyBaHHS
amopTu3alii Ha opeHAOoBaHi akTMBMU, WO aMOPTU3YHOTLCH, Y3roJKeHa i3 cTaHgapTHOK MnoniTuko TosBapucTea
oo nodibHUX akTuBIB.

OnepamueHa opeHOa

OpeHpa aKkTuBiB, 3@ SIKOKO PU3UKM Ta BMHAropoau, noB'sA3aHi 3 NpaBOM BNACHOCTI Ha akTuB, PaKTUYHO
3anuwalrTbCs B OopeHaodaBLus, knacudikyetTbca sk onepauinHa opeHga. OpeHAHi nnaTexi 3a yrogow npo
onepauifiHy opeHAy BWU3HAKTbCA SK BUTpPaATU Ha NPAMONIHIMHIN OCHOBI NPOTHArOM CTPOKY opeHau. [Joxia Bia
opeHaM 3a yrogamu npo onepauiviHy opeHgy ToBapuCTBO BM3HA€E Ha NPSAMOSiHINHIA OCHOBI NPOTArOM CTPOKY
opeHaun. 3aTpatu, BKIHOYAUM aMopTM3auilo, MOHEeCEHi Npy OTpMMaHHI 4OXO0Ay Bid OpeHAW, BU3HAKTLCHA SK
BUTpPATML.

3actocoByBat MC®3 Ne 16 «OpeHaa» 3 BigoOpaXeHHAM B aKTMBax Ta 3000B’si3aHHSX.

Y sakocTi 6a3n ouiHkm MC®P3 Ne 16 «OpeHga» He 3aCTOCOBYETbCS MO BiQHOLIEHHI A0 iHBECTULIMHOIO
mManHa (MC®3 (IAS) 40) Ta 6ionoriyHux aktneis MC®3 (IAS) 41).

[oaaTkoBUM BUKIIOYEHHSIM € CMpOLLeHun oBnik cTaHaapTy Ta BiAHOCUTW OpeHAHi nnaTexi Ao BuTpaT
nepioay:

1. 3a KOPOTKOCTPOKOBUMU [OroBOpamMu (CTPOK, Ha AKMW NnepefaeTbCsl NPaBO KOPUCTYBAHHSA Ta KOHTPOMO
Ha[ akTMBOM CKnazae MeHLe 12 micauis);

2. 3a pgoroBopamu, OB’EKTOM SIKMX € aKTUBM 3 HU3bKOK BapTICTIO (BapTICHWMM KPUTEpi BCTAHOBMEHO Y
mexxax go 40 000,00 rpH.)

O6nikoei nonimuku wodo nodamky Ha NpPubymok

ButpaTtn 3 nogaTtKy Ha NpubyTOK siIBNSAOTb COBOK CyMy BMTpPAT 3 MOTOYHOIO Ta BiACTPOYEHOro noAdatkis.
MoTo4YHMA MoAaToK BM3HAYaAETbCSA AK CyMa MofaTkiB Ha MpuMOYTOK, WO nignsaralTb cnnaTi (BigLKOAyBaHHIO)
lodo onogaTkoBaHoro npubyTky (36uTky) 3a 3BiTHMM nepiog. NoTouHi BUTpaTtM ToBapucTBa 3a nopaTkamu
PO3PaxoBYOTLCS 3 BUKOPUCTAHHAM MOAATKOBMX CTABOK, YMHHMX (200 B OCHOBHOMY YMHHUX) Ha AaTty 6anaHcy.



BiaocTpoyeHuin nogaTok po3paxoByeTbCs 3a BanaHCOBMM MeTOoAOM 06niky 3000B'A3aHb Ta sABNA€ coboto
noaaTkoBi akTMBM abo 3000B'A3aHHSA, LLO BUHWKAOTL Yy pe3ynbTaTti TMM4YacoBMX pPi3HULL MK GanaHCcoBO
BapTICTIO aKTMBY 41 3000B'A3aHHSA B BanaHci Ta ix nogaTkoBoto 6a3010.

BiactpoyeHi nogatkoBi 3000B'A3aHHA BU3HAIOTLCS, SK MPaBWUNoO, LWOAO BCIX TUMYACOBMX Pi3HWULb, LLO
nignaratoTb onofaTtkyBaHHI0. BigcTpoyeHi nogaTKoBi akTMBM BU3HAKOTLCH 3 YpaxyBaHHSAM iMOBIPHOCTI HAsiBHOCTI
B ManbyTHbOMY OMnofaTKOBYBaHOro NpubyTKy, 3a paxyHOK SIKOr0 MOXYTb BYTU BMKOPUCTaHi TMMYacoBi pisHUL,
Wo nignsarawTe BUpaxyBaHH. banaHcoBa BapTiCTb BiACTPOYEHWX MOOATKOBUX aKTUBIB nepernsgaetbCs Ha
KOXHY OaTy W 3MeHLWYeTbCA B Ti Mipi, y Skl Ginblwe He icHye MMOBIPHOCTI Toro, wo Oyge oTpumaHun
onogaTKoBaHUM NpuOYTOK, AOCTAaTHIN, LWOO O03BONMTM BUKOPUCTATM BUroAdy Bif BiACTPOYEHOro MoAaTKOBOrO
aKTUBY MOBHICTHO ab0 4acTKOBO.

BiocTpoyeHun nogaTok poO3paxoBYETbCA 3a NOOATKOBUMM CTaBKaMu, $Ki, SK O4JiKyeTbecsl, OyayTb
3acTocoByBaTUCA B nepiofi peanisauii BiagnNoBigHWX akTuBiB abo 3000B'A3aHb. TOBapMCTBO BU3HAE NOTOYHI Ta
BioCTpo4YeHi nogaTtku 9k BuTpatu abo goxig i Bknwoyae B npubyTtok abo 36UTOK 3a 3BITHMM Mepiog, OKpiM
BMNafKiB, KON NogaTKM BUHUKAIOTL Bi onepaui abo nogdin, aki BU3HaTbLCS NPAMO Yy BnacHoMy kanitani abo
Big 06'eaHaHHsA GisHecy.

ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOYEHi NogaTkM y Kanitani, AKWo noaaToK HaneXuTb 00 cTaTen, sKi
BifobpaxxeHo Be3nocepeHbLO y BNACHOMY KariTarni B TOMy cCamMOMy YU B iHLLOMY nepioai.

3anacu
3anacu ouiHIoITbCS 3a HAMMEHLLOK 3 ABOX BENMYKNH: cObiBapTiCTIO abo YMCTO BapTICTHO peanisauii.

BapTicTb CMpPOBMHKM Ta iHWMKX MaTepianiB CknagaeTbCA 3 LiHM MOKYMKW Ta, KONMM CTOCOBHO, BUTpaT,
MOHECEHMX Yy 3B’sI3Ky 3 iXHbOK [AOCTaBKOK [0 TEenepilHbOro Micus po3TallyBaHHS Ta AOBEAEHHAM [0
iCHytoyoro crtaHy. CoOiBapTicTb rOTOBOI MPOAYKLii Ta He3aBepLUeHOro BMPOOHULTBA BKOYA€E BapTiCTb
npsaMuX maTepianiB i npaui Ta 4acTKy BUMPOOHUYMX HaKNagHMX BUTPAT Ha OCHOBI HOpMaribHOI BUPOBHUYOT
NOTYXHOCTi, ane 6e3 ypaxyBaHHA BuTpaT Ha no3uku. CobiBapTiCTb pPO3PaxoOBYETbLCSA 3a MeToA0M
cepeaHbO3BaxeHol cobiBapToCTi.

Uucta BapTicTb peanisauii — ue nonepeaHbO oOuiHEHa LiHa npopaxy y 3BuyanMHoMy xofi BisHecy 3a
BMpaxyBaHHAM MNoOMepeaHbO OLIHEHUX BUTPaAT Ha 3aBeplleHHst BUPOOHMUTBA Ta MnonepefHbO OLiHEHUX
BUTpAT, HEOBXiOHMX ANs 3AINCHEHHS NPOAaxy.

3abe3neyeHHs

3abesnedyeHHs BM3HAKOTLCHA, KONMM TOBApUCTBO Mae TemnepilwHio 3aboproBaHicTb (topuandHy abo
KOHCTPYKTMBHY) BHAcmnigoK MWHYIOI nogii, iCHye MMOBIPHICTb (TOOTO Ginblue MOXITMBO, HiXXK HEMOXITMBO), LLO
noralweHHs1 3000B'A3aHHs BUMaraTume BUOYTTS pecypciB, KOTpi BTIOOTb ¥ COBi €KOHOMIYHI BUrogu, i MOXHa
OOCTOBIPHO OLIHUTK CyMy 3000B'A3aHHS.

Bunnamu npayieHukam

ToBapuCTBO BM3HAE KOPOTKOCTPOKOBI BUMNMATM MpauiBHMKaM $SIK BUTpaTM Ta sK 3000B'si3aHHs nicns
BMpaxyBaHHA Oyab-AKOi BXe CchnayeHoi cymu. ToBapuUCTBO BU3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX
BMMMaT npawiBHWKaM 3a BiACYTHICTb AK 3abe3neyeHHs BignNycToK - Nig Yac HagaHHA npauiBHUKaAMKU NOCNYr, SKi
36iMbLUYIOTL IXHi NpaBa Ha ManbyTHI BUNNATK BiANYCKHUX.

IMeHciliHi 306086 '13aHHSA

BignoBigHO [0 YKpaiHCBbKOro 3aKkoHOO4ABCTBA, TOBapMCTBO HapaxOBYE BHECKM Ha 3apobiTHy nnaTy
npauisHukiB o lNeHcinHoro goHay. NoToYHI BHECKM PO3paxoBYOTLCA AK MPOLEHTHI BigpaxyBaHHA Ha MOTOMYHI
HapaxyBaHHs1 3apOOITHOI NNaTHi, Taki BUTpaTu BigoOpaxarTbCsa y nepiofi, B sKoMy 0ynu HagaHi npauiBHUKaMu
nocnyrv, WO HagawTb iM MpaBO Ha OOEp)XaHHs BHECKiB, Ta 3apobneHa BignosigHa 3apobiTHa nnaTtHs.
HopatkoBo ToBapncTBO HE Mae HefepXaBHOI MEHCIMHOT NporpamMu 3 BU3HaYEHUMU BHECKaMU.

Pe3epesu

PesepB BM3HaeETbCA TinNbku TOAi, KONu ToBapuCTBO Mae NOTOYHE 3000B’si3aHHA B pesynbTaTti MUHYNUX
nojin, iCHye BUCOKa MMOBIPHICTb TOrO, WO AN noralleHHs 3060B’A3aHb Gyae HeobXxigHWMIM BiATiK pecypcis, sKi
BTiIMNOTb Yy cOBi eKOHOMIiYHi Burogn, i Moxe ByTn 3pobrieHa AocToBipHa OuUiHKa cymMu 3060B’A3aHb. Konu
ToBapuCcTBO OYiKye, WO YacTuHy abo BClO cymy pesepBy Byae BiaLLKOOOBaHO, CyMa BifLLKOAYBaHHS BU3HAETHCS
SIK OKPEMUI aKTUB, arne nuwie Togi, KONu iCHye LiNKOBUTA BMEBHEHICTb, WO BigWKO4YBaHHA Oyae OTpyMMaHo.
Butpatn, noe’sa3aHi i3 Oyab-sikum i3 pes3epBiB, BU3HAOTbCA B NpubyTkax um 306UTKax 3 ypaxyBaHHAM
BigWKo4yBaHHSA, AKWO Take €. AKWO edeKT BapTOCTi rpowen y vaci € CyTTEBUM, pe3epBU OUCKOHTYHOTbCH,
BMKOPMCTOBYIOUYM MOTOYHY CTaBKy OO OMNOAAaTKyBaHHS, WO Bigobpaxae, SKWwo HeobXigHO, pU3uKW, NpUTaMaHHi
3000B’A3aHHI0. AKLLO0 BUKOPUCTOBYETLCS METO AMCKOHTYBaAHHS IPOLLOBMX MOTOKIB, 36inblUeHHS 3000B’si3aHb Y
3B’A3KY 3i CKOPOYEHHSIM Nepiogy ANCKOHTYBAHHSA BKIHOYAETHCA A0 hiHAHCOBUX BUTpPAT.



Hoxodu ma eumpamu

ToBapucTBO BUM3Hae A[OXi4 Bi4 HagaHHA nocnyr, konu (abo y Mipy TOro, £ik) BOHO 3a[0BOJIbHSE
3060B’s3aHHA WOAO0 BUMKOHaHHS, nepegatoumn obiudHy nocnyry (To6To akTmB) KNieHTOBI. AKTUB NepenaeTbes,
konm (abo y Mipy TOro, siK) Kni€eHT OTPUMYE KOHTPOIb Hag TakuM akTUBOM.

Mpu BM3Ha4YeHi BapTOCTi BMHaropoau BiA ynpasniHHA akTuBamu ToBapucTBO BignosigHo o MC®3 15
BVKOPUCTOBYE METO[ OLUiHIOBaHHA 3a pes3ynbratoM. [0 MeToay OUiHIOBaHHA 3a pe3ynbTaTOM HaneXxuThb,
30KpeMa, aHanisa BWKOHAHHS, 3aBepLUEHOr0 Ha CbOrOAHIWHIA AeHb, OLUIHKM JOCArHyTUX pesynbTarTiB.
BpaxoBytoun npuHUMN npodecinHOro cKkenTuuuaMy And 3MiHHOT BapTOCTi BMHAropogu po3paxyHOK [oXxony
3[0iNCHIOETBLCS Ha KiHELIb KOXXHOro Micsius.

Hoxig Big npopaxy ¢hiHAHCOBMX aKTMBIB BU3HAETbCS y NpubyTKy abo 30MTKy B pasi 3ag0BOSIEHHSA BCiX
HaBegeHMX aani yMoB:

a) ToBapucTBo nepejae AOroBipHi MpaBa Ha OOEpXXaHHHA FPOLUOBUX MOTOKIB Bid Takoro ¢iHaHCOBOrO
aKTuBY;

6) ToBapncTBO Nepenano NoKymnLuesi pU3nKn Ta Nepesaru Bif BONOAIHHS, NOB’sA3aHi 3 PiHAHCOBUM aKTUBIB,;

B) 3a TOBapuCTBOM He 3anuIAETbCA aHi noganblua yyacTb ynpaBfiHCLKOro nepcoHany y dopmi, ska
3a3BMYan NoB’si3aHa 3 BOMOAIHHAM, aHi e(PeKkTUBHUIA KOHTPOMb 3a NpoAaHMMU PiHAHCOBUMU IHCTPYMEHTaMMU,
iHBECTULINHOIO HEPYXOMICTIO ab0 iHLWMMK aKkTUBaMy;

r) CyMy Aoxody MOXHa AOCTOBIPHO OUIHUTY;

) IMOBIpHO, WO A0 ToBapucTBa HadingyTb EKOHOMIYHI BUroau, NOB'si3aHi 3 onepawieto;

Ta

€) BuTpaTu, ski bynmn ado OyayTb NOHECEHi y 3B’A3Ky 3 onepadieto, MOXHa AOCTOBIPHO OLHUTMK.
OvBineHAn BU3HaAOTLCA AOXOAOM NULLe Yy pas3i, AKLLO:

- npaBo ToBapucTBa Ha ofep)XaHHsA BUMMAT 3a AMBIAEHAaMN BCTAHOBJIEHO;

- € AMOBIpPHICTb, L0 €KOHOMIYHI BUroau, NoB’A3aHi 3 AnBigeHgamu, HaginayTe 4o ToBapuCTBa;
- CyMy AMBIiAeHAiB MOXHa JOCTOBIPHO OLIHUTW.

Joxia Bu3HaeTbca y 3BiTi Npo nNpubyTkn Ta 36UTKM 3a YMOBW BigNOBIOHOCTI BM3HAYEHHIO Ta KpUTEpiaM
BM3HaHHA. Bu3HaHHA goxoay BiabyBaeTbCs OAHOYACHO 3 BU3HAHHAM 36inblUeHHS akTuBiB abo 3MEeHLLEeHHS
3060B’A3aHb.

Butpatn — Ue 3MeHLIeHHs EeKOHOMIYHUX BUrig npoTarom obnikoBoro nepiogy y BuUrnsai BUBYTTA uu
amopTuM3auii akTvBiB abo y BUrNSAi BUHMKHEHHS 3000B’A3aHb, pe3yfbTaToOM YOro € 3MEHLLEHHS YACTUX aKTUBIB,
32 BUHSITKOM 3MEHLLEHHS, MOB’I3aHOM0 3 BUMNiaTamMmm y4acHUKam.

ButpaTtu BM3HalOTLCS Y 3BiTi NpO NpMOYTKM Ta 36UTKM 32 YMOBM BiAMNOBIAHOCTI BUBHAYEHHIO Ta OAHOYACHO 3
BM3HAHHAM 30iNnbLUeHHSA 3060B’s13aHb ab0 3MEHLLEHHST aKTUBIB.

Butpatn HeramHO BU3HAKOTLCS Yy 3BiTi MPO NpuOYTKM Ta 30MTKW, KONMW BMOATKM HE HadalTb ManibyTHIX
€KOHOMiYHMX Burig abo Todi Ta TiEew Mipolo, KO ManbyTHI eKOHOMIYHI BuUrogu He BignosigawTb abo
nepecTalwTb BiANOBIAATM BUSHAHHIO AK aKTUBY Y 3BiTi MPO (piHAHCOBMI CTaH.

Butpatn BusHawTbCA Yy 3BiTi Npo npubyTkM Ta 30MTKM TakoX Yy TWUX BUNagKax, KOMM BUHUKaIOTb
3060B’s3aHHA 6€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'A3Ky 3 OTPUMaHHAM A0XO0AY, BU3HAKOTLCHA Yy TOMY X nepiofi, WO 1 BignoBigHi
poxoau.

Bumpamu 3a nosukamu

BuTtpaTtun 3a nosmkamu, siki He € 4YaCcTMHOK (PiIHAHCOBOrO IHCTPYMEHTY Ta He KaniTani3yloTbCs 9K YacTuUHa
cobiBapTOCTi aKTMBIB, BM3HAlOTbCS SK BUTpaTW nepiogy. TOBaApWUCTBO KaniTanidye BUTPaATM Ha MO3MKWU, SKi
besnocepenHbO BigHOCATBCA 00 NpuadaHHsA, OyaiBHMUTBA abo BUPOOHMLTBa KBarnicikoBaHOro akTuBy, SK
YacTuHa cobiBapTOCTi LbOro aKkTuBY.

Onepauii 3 iHoO3eMHOI0 8a/1FOMOK0

Onepauii B iHO3eMHin BanioTi OBMIKOBYIOTLCA B YKPAIHCbKMX PUBHAX 3a OMIUiNHUM Kypcom OBMiHY
HauioHanbHoro 6aHKy YkpaiHn Ha aaty NnpoBeAeHHs onepadiin.

MoHeTapHi akTuBM Ta 30060B'A3aHHSA, BUpaXeHi B iHO3EMHUX BantoTax, NepepaxoBylOTbCA B FPUBHIO 3a
BignoBigHMMKN kypcamu obmiHy HBY Ha paty 6anaHcy. HemoHeTapHi cTaTTi, ski OUIHIOITLCS 3a ICTOPUYHOIO
cobiBapTicTio B iHO3eMHil BanioTi, BigobpaxalTbCs 3a KypCcOM Ha AaTy onepauii, HeMOHeTapHi CTaTTi, sKi
OLiHIOIOTLCA 3@ CrpaBea IMBO BApTICTIO B iHO3EMHIV BantoTi, BigobpaXkaloTbCs 3a KYpCOM Ha AaTy BU3HAYEHHSI



cnpaBeanueoi BapTocTi. KypcoBi pis3HMUi, WO BWHWKNM NpU MNEepepaxyHKy 3a MOHETapHUMU CTaTTSMM,
BM3HAIOTLCA B NpUBYTKY abo 36uTKy B TOMY nepiogi, y AKOMY BOHM BUHUKAIOTb.

diHaHcoeul doxid

Joxin BinobpaxaeTbCa sik HapaxoBaHi BiACOTKM (3 BUKOPUCTaAHHSAM e(eKTUBHOI BifCOTKOBOI CTaBKW, LLUO €
CTaBKO, fKa TOYHO AMCKOHTYE PO3paxyHKOBI ManbyTHi rpoLlOBi HAAXOOXEHHS MPOTHArOM OYiKyBaHOro CTPOKY
¢iHaHCOBOro HCTPYMEHTY [0 uucToi 6GanaHcoBOi BapTocTi (piHaHcoBOro aktmey). [lpoueHTHUMI aoxig
BKINIOYaETLCH A0 PiHAHCOBOro goxoay y cknagi npubyTkis abo 36utkis.

YmoeHi 30606 '13aHHSI ma akmueu.

ToBapuCTBO He BM3HAE YMOBHiI 3000B'A3aHHs B 3BiTi Npo ¢iHaHCOBUM cTaH ToBapucTea. IHdopmauis npo
YMOBHE 3000B'A3aHHSA PO3KPUBAETLCS, SKLWO MOXMIMBICTb BUBYTTA pecypciB, SKi BTiMOWTb Y COOi €KOHOMIYHI
BUroAuW, He € BigaaneHow. ToBapuUCTBO He BM3HAE YMOBHI akTMBu. CTucna iHdopMauisd npo YMOBHUIN aKTMB
po3KpMBaETLCA Y (PiHAHCOBIN 3BITHOCTI, KONIM HAAXOLXKEHHA €KOHOMIYHUX BUrig, € IMOBIPHUM.

BusiesieHHs1 O3HaK 3HeUiHeHHs1 akmueie

BigHOCHO ¢hiHaHCOBUX aKTUBIB, SKi OLIHIOTLCA 3a aMOPTU30BaHOK BapTICTIO, TOBaApUCTBO Ha AaTy
BVHUKHEHHS1 (DiHAHCOBUX aKTMBIB Ta Ha KOXHY 3BiTHY AaTy BU3HAYa€E piBEHb KPEAUTHOrO PU3UKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeauTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLHIOITLCA 3a aMOpTM30BAHOK BAapTICTHO, Y PO3MIpi O4YiKyBaHMX KpeauTHUX 30UTKIB 3a BeCb CTPOK Al
diHaHcoBOro akTmBy (MpW 3HAYHOMY 30iNblUEHHI KPeOUTHOro pusMKy/ans KpeamTHO-3HEUiHEeHNX ¢hiHaHCOBMX
aKkTmBiB) abo 12-MiCAYHMMN OYiKyBaHUMMK KPEOUTHUMKU 36uTKaMu (y pasi HE3HAYHOro 3POCTaHHSA KPeaWTHOro

pU3NKY).

3a3Buyal OYiKyeTbCS, LLO OYiKyBaHi KpeauTHI 30UTKM 3@ BeCb CTPOK Ail MalTb OyTW BM3HAHI O TOro, SK
(biHAHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHMUI. AK NpaBuno, KPeguTHUI PU3MK 3HA4YHO 3pOCTae e A0 Toro, siK
¢iHaHCOBUIN IHCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYEHO iHLUi YMHHUKM 3aTPUMMKM NraTexis, Wo €
crneumdivHMMKn 4ns nosunyanbHuKa, (Hanpuknag, 3gincHeHHs moaudikauii abo pecTpykTypusaduii).

KpeauTHuin pusnk 3a piHaHCOBMM iHCTPYMEHTOM BBaXXa€TbCH HU3bKUM, SIKLLO (DIHAHCOBUIA IHCTPYMEHT Ma€e
HU3bKUN PU3NK HacTaHHsA gedonTy, MNo3nyanbHUMK Mae MOTYXHiA noTeHuian BWKOHYyBaTW CBOI [OOrOBIpHI
3000B'A3aHHS LWOA0 rPOLLOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, 8 HECMPUATNNBI 3MiHU B €KOHOMIYHUX i
[inoBUX yMOBax y AOBrOCTPOKOBI NepCnekTUBi MOXYTb 3HU3UTK, ane He 06OB’A3KOBO 34aTHICTb MNO3uYanbHuKa
BMKOHYBaTW CBOI 3000B'A3aHHS LWOA0 AOrOBiPHMX FPOLLOBUX MOTOKIB.

®iHaHCOBI iIHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLO MakTb HU3BbKUA KPEOMTHUN PU3MK NWLEe Ha NigcTaBi
TOro, WO pU3vK 0edonTy 3a HUMWU € HWXKYUM, HDK pU3nK AedonTty 3a iHWuMK (PiHAHCOBUMW iHCTPYMEHTaMu
ToBapucTBa abo Hixx KpeOUTHUIA PU3UK IOPUCOUKLIT, B sIKii TOBapUCTBO 34iACHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeCb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
niacTasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3MKOM Y nonepegHboMy 3BITHOMY
nepioi, ane He BBaXaeTbCHA TakMM CTAHOM Ha 3BiTHY AaTty. Y TakoMy Bunagky ToBapuCTBO 3'COBYE, UM Mano
Micue 3HayHe 3pOCTaHHA KPeoMTHOro pU3MKy 3 MOMEHTY NepBiCHOrO BU3HAHHS, a OTXe YK noctana notpeba y
BM3HaHHI O4iKyBaHWX KpeauMTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKK BigoBpaxkatoTb BracHi ovikyBaHHA ToBapuCTBa LWoO0 KPeaUTHUX 30UTKIB.
[opaTtkoBo NOBIAOMNSAEMO:

- KoHconigoBaHa diHaHCOBa 3BITHICTb HE CKNnagaeTbCs.

- [MpunuHeHsb (nikBigauii) okpeMnx BUAIB QisnbHOCTI He Byro.

- OOMexeHb LLoA0 BONOAiHHA akTMBaMu HEMAaE.

- YyacrTi y cninbHUX NignpuemcTeax TOBapuCTBO He bepe.

- BusAABNEHUX NOMUMIOK MUHYMNMX POKIB Ta MOB’A3aHUX 3 HUMUK KOpPUryBaHb He Byro.

Mpu cknaganHi diHaHcoBoi 3BITHOCTI 3a MC®3 3a 2024 poky ToBapuCTBO LOTPUMYBANOCS MPUHLUMNIB
CKnagaHHsa giHaHCOBOI 3BITHOCTI, BUKNageHux y KoHuenTyanbHin OCHOBI CknagaHHs hiHaHCOBOI 3BITHOCTI 3a
MC®3 Ta ocHoBHMX NpuHUMNIB, nepeadayeHnx cT. 4 3akoHy YkpaiHu "lpo Byxrantepcbkuii 0bnik i dpiHaHCOBY
3BITHICTb B YKpaiHi".

Mpw nigrotoBui Liel chiHaHCOBOI 3BITHOCTI TOBApUCTBO 3acTOCYBaro TiNbku 060B'A3KOBI BUHATKM.

5. BukopucTaHHs oUiHOK i npunyLleHb

MigrotoBka (piHaHCOBOI 3BITHOCTI BUMarae Bif KepiBHMUTBA OLIHOK i MpuNyLWeHb, SiKi BNAMBalOTb Ha
BigOOpaXKeHHs1 B 3BIiTHOCTI CyM akTMBIB i 3000B’si3aHb i Ha PO3KpUTTS iHOpMaLUii Npo MOTEHUiAHI aKTUBU i
3000B’A3aHHs Ha gaTy CknagaHHsa OyxranTepcbkoro 6anaHcy. @akTuyHi pesynbTaTtv MOXYTb Bigpi3HATUCS Big
NMOTOYHMX OUuiHOK. Lli ouiHkn nepiogMyHO nepernsgalnTbes, |y pasi noTpebu KopuryBaHb, Taki 3MiHU
BigoGpaxyloTbCs y cknafi piHaHCOBMX pe3ynbTaTiB 3a nepiof, KON npo HUX cTae BigoMO.

CyOdxeHHs1 w000 crnipasednueoi eapmocmi akmueie Toeapucmea



CnpaBegnuea BapTiCTb iHBECTULW, LLO aKTUBHO 0GepTaloTbCs Ha OpraHizoBaHUX HiHAHCOBUX PUHKaX,
pO3paxoBYETbCA HAa OCHOBI MOTOYHOI PUHKOBOI BApTOCTi HA MOMEHT 3aKpUTTHA TOpriB Ha 3BiTHY AaTy. B iHwmnx
BMNagKkax OLiHKa crnpaBeanuBOi BapTOCTi IPYHTYETbCA Ha CYKEHHSX LWOoAo nepenbadyBaHUX MamnbyTHIX
rPOLLOBUX MOTOKIB, iCHYHOYOI EKOHOMIYHOI CUTYyaLlil, pu3unKiB, BNACTUBUX Pi3HUM (DIHAHCOBWUM iHCTpPYMEHTaMm, Ta
iHWKX cpakTopis 3 BpaxyBaHHAM BumMor MC®3 13 «OuiHka cnpaBennvBoi BapTOCTi».

Mpu ouiHUi cnpaBeanMBOi BapTOCTi akTnBY abo 3060B’13aHHA TOBApMUCTBO BPaxOBYE IXHi XapaKTepuUCTUKU
y BUMNAAKy, SKWO YYaCHUKMA PUHKY NpuiManu © Ui xapakTepucTuki OO yBaru npv BU3HAYEHHI LiHM akTuBy abo
3000B’A3aHHs Ha gaTy OLiHKK.

[Ona uinen ¢iHaHcoBOI 3BITHOCTI OUiHKa CnpaBegnvMBOI BaApTOCTi PO3NOAINSeTbCa Ha piBHi 1, 2 Ta 3 B
3anexHoCTi Bif CTyneHs BiOKPUTOCTI BXIOHWMX AaHWX Ta CYTTEBOCTI BXiOHUX AaHUX ANSA OUiHKM cnpaBeanuBol
BapTOCTi B LifTIOMY, SiK OnucaHi HaCTYNMHUM YUHOM:

e PiBeHb 1 — UiHM KOTMPYBaHHA (HECKOpPUIroBaHi) Ha aKTMBHUX PUHKAX Ha iOEeHTUYHI akTMBM abo
30060B’A3aHHS;

e PiBeHb 2 — BXigHi AaHi (OKpiM UiH KOTUPYBaHHS, BigHECEHUX A0 piBHA 1), SKi MOXHa crnocTepiratu Ans
aKTUBY 4M 30060B’A3aHHS, NpsiMO abo onocepenKkoBaHo;

e PiBeHb 3 — e BXigHi AaHi Anst akTnBy YM 3000B’A3aHHS, SKUX HEMAE Y BiAKPUTOMY AOCTYMi.
Cy0dxeHHs1 w000 3MiH cnpaeednueoi eapmocmi ¢hiHaHcosux akmueie

KepiBHuuTtBO TOBapuctsBa BBaxae, L0 OBNIKOBI OLIHKA Ta NPUNYLLEHHS, SKi MaloTb CTOCYHOK OO OLiHKU
iHaHCOBUX IHCTPYMEHTIB, A€ PWUHKOBI KOTUPYBaHHA He LOCTYMHi, € KMHOYOBUM [KEPENiOM HEBU3HAYeHOCTi
OLLIHOK, TOMY LLO:

a) BOHW 3 BUCOKMM CTyneHeM MMOBIPHOCTI 3a3HalTb 3MiH 3 MAMHOM Yacy, OCKiNbKU OUiHKM 6a3ytoTbCs Ha
NPUNYLLEHHAX KepiBHULUTBA LWOAO BiACOTKOBMX CTaBOK, BOMATUIbHOCTI, 3MiH BarOTHUX KypCiB, MOKa3HMKIB
KpeOuTOCNPOMOXHOCTI  KOHTpareHTiB, KOpWUryBaHb Mif 4Yac OUIHKM IHCTPYMEHTIB, a TaKoX cheundivyHnx
ocobnuBocTel onepadin; Ta

0) BNAMB 3MiHM B OLjiHKax Ha akTuBMW, BigobpaxeHi B 3BiTi Npo (hiHAHCOBWUI CTaH, a TaKOX Ha O0XOo4u
(BUTpPaTN) MOXeE OYyTU 3HAYHUM.

Akbn kepiBHMLUTBO ToBapuCTBa BWMKOPUCTOBYBANO iHLWI MNPUMYLLEHHS LWOAO BiACOTKOBMX CTaBOK,
BONATUIIbHOCTI, KypciB 0OMiHY BamntoT, KPeOUTHOIO PEUTUMHIY KOHTpareHTa, gatu odepTu i KopuryBaHb nig vac
OLHKM iHCTPYMEHTIB, Ginblua abo MeHLWwa 3MiHa B OLiHLi BapTOCTi (PiHAHCOBMX IHCTPYMEHTIB y pasi BiACyTHOCTI
PUHKOBUX KOTMPYBaHb Mana 6 iCTOTHMM BNNuB Ha BigobpaxeHui y iHaHCOBIN 3BITHOCTI YMCTMI NpUBYTOK Ta
36MTOK.

Posymitoum BaxnmBiCTb BUKOPUCTaHHSA OOMIKOBMX OLIHOK Ta NpunylleHb LLOAO CrpaBeanMBOi BapTOCTI
¢iHaHCOBUX aKTMBIB B pa3i BIiACYTHOCTI BXiAHWX [OaHWX LWOAO CrpaBeanvMBoOi BapTOCTi MNEpLUOro piBHS,
KepiBHMuTBO TOBapucTBa MNIaHye BUKOPUCTOBYBATU OLIHKM Ta CYDKEHHS siki 0a3yloTbCA Ha NpPOdECinHIn
KOMNeTeHLil npauiBHWUKIB TOBAapUCTBa, AOCBI4i Ta MUHYNMX MOAIAX, a TakoX 3 BUKOPUCTAHHAM PO3paxyHKiB Ta
Mozenen BapTocTi (hiHAHCOBMX akTUBIB. 3afy4YeHHs1 30BHILLUHIX €KCMEPTHUX OLHOK LLOAO Takmx hiHAHCOBMX
IHCTPYMEHTIB e oujiHKa, ka 6a3yeTbcs Ha NpodeciHin KOMNETEHLIT, JOCBIAi Ta po3paxyHKax € HeAOCTaTHLOM,
Ha ayMKy KepiBHMLTBaA € NPUAHATHUM Ta HEOOXiAHMM.

BuKoprCTaHHA pi3HUX MapKETUHIOBUX MPUMyLLEHb Ta/abo METOAIB OUHKM TakoX MOXe MaTu 3Ha4HWN
BMIIMB Ha nepenbavyBaHy cnpaBeanvBy BapTiCTb.

CyOxeHHs1 u;000 o4YiKyeaHUX mepMiHie ympumyeaHHsl (hiHaHcoeux iHcmpymMmeHmie

KepiBHuuTtBOo ToBapucTBa 3acTOCOBYE MNpodeciiHe CyMKEeHHS Loa0 TEePMiHIB yTpMMaHHsa iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb A0 cknagy diHaHcoBMX akTuBiB. [lpodeciHe CyMKEeHHa 3a UMM MUTaHHAM
I'PYHTYETHCA Ha OUiHLi py3KKiB (piHAHCOBOro IHCTPYMEHTY, MOro NpubyTKOBOCTI 1 AMHaMILi Ta iHWKUX hakTopax.
[MpoTe iCHYIOTb HEBU3HAYEHOCTI, SIKi MOXYTb BYTU NOB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHUX nanepi., WO He €
NiAKOHTPONBHMM KepiBHULTBY ToBapucTBa (akTopoM i MOXe CYTTEBO BMSIMHYTU Ha OUiHKY (hiHaHCOBMX
iHCTPYMEHTIB.

BukopucmaHHsi cmagok OUCKOHMYye8aHHs1

CTtaBka OUCKOHTY - Lie MpPOLEHTHa CTaBKa, sika BUKOPWUCTOBYETbCH ANS nepepaxyHKy ManbyTHiX NoTokiB
A0X0fiB B €4MHE 3HAYEHHS TenepilwHbOoi (MOTOYHOI) BAPTOCTI, sika € 6a30t0 ANsl BU3HAYEHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 eKOHOMIYHOI TOYKM 30pY, B POSi CTaBKN AMCKOHTY € OaxkaHa iHBECTOpY CTaBka 40Xo4y Ha BKIaAeHWn
KanitTan y BignosiaHi 3 piBHeM pu3unKy noAdibHi 06'ekTn iHBeCTyBaHHS, abo - cTaBka A0OX04Y 3a anbTepHaTUBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBMNsHHA PIiBHA pU3MKy Ha AaTy ouiHkn. CTaBka AWCKOHTY Mae BU3HayaTucsa 3
ypaxyBaHHsSIM TPbOX (haKTOPIB:

a) BapToCTi rpoLuen y 4aci;



0) BapToCTi mxepen, Aki 3anyyaloTbCa Ans diHaHCYBaHHA IHBECTULIMHOIO MPOEKTY, AKi BUMaratoTb Pi3Hi
PiBHiI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipu MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHLOMY JOXOAIB.

CtaHom Ha 31.03.2024 obnikoBa ctaBka HauioHanbHoro 6aHky ctaHoBuna 14,5 % piyHux. |Hdopmauis,
o BUKOpPUCTaHa ojepxaHa 3 odilinHoro canty HBY 3a NOCUNMAHHAM
https://bank.gov.ua/monetary/stages/archive-rish

CyO0xeHHs1 w000 eusiesIeHHs1 O3HaK 3HeUjiHeHHs1 akmueie

BigHOCHO (piHAHCOBMX aKTMBIB, SIKi OLIHIOIOTBCA 3a aMOpPTM30BaHOK BapTiCT, ToBapuCTBO Ha AaTty
BUHWKHEHHS (DIHAHCOBMX aKTMBIB Ta Ha KOXHY 3BiTHY ATy BU3HA4YaE PiBEHb KPeOUTHOIO PU3MKY.

ToBapuCTBO BU3HAE pe3epB Nig 30UTKN ANst OYiKyBaHUX KpeOUTHUX 30UTKIB 3a DiHAHCOBUMM aKkTUBaMM, SKi
OLiHIOIOTLCA 3a aMOPTM30BAHOK BAapTICTH, Y PO3MIpi O4YiKyBaHMX KpeaUTHUX 30MTKIB 3a BeCb CTPOK niji
iHaHcoBOro akTmBy (MpW 3HA4YHOMY 36iMblUEHHI KPeaUTHOro pusuKy/ansa KpeamTHO-3HeLiHeHUX (PiHaHCOBMX
akTuBiB) abo 12-mica4YHMMM OYiKyBaHUMU KPEAUTHUMW 36MTKaMu (y pasi HE3HAYHOro 3pOCTaHHS KPeaWUTHOro
PU3KKY).

3a3Buyal OUiKyeTbCS, LLO OYiKyBaHi KpeauTHI 36UTKM 3a BeCb CTPOK Ail MalTb ByTW BMU3HAHI O TOro, sK
hiHaHCOBUN IHCTPYMEHT CTaHe NPOCTPOYEHU. FK NpaBuno, KpeauTHUA PU3MK 3HAaYHO 3pOCTaE e A0 Toro, sK
iHaHCOBUN HCTPYMEHT CTaHe MPOCTpoYeHuM abo Byae MOMIYEHO iHLUI YMHHUKW 3aTPUMMKM NnaTexis, Lo €
crneumdivyHMMKn Ansa no3unyansHuKa, (Hanpuknag, 3giicHeHHs moaudikadii abo pecTpykTypu3saduii).

KpeantHnin pusmk 3a iHaHCOBUM iIHCTPYMEHTOM BBaXKa€TbCHA HU3bKUM, SKLWO (PiHAHCOBUI IHCTPYMEHT Mae
HU3bKUA PU3UK HacTaHHA [edonTy, MNo3nyanbHUK Mae MNOTYXHIM noTeHuian BWKOHyBaTW CBOI AOrOBipHi
3000B'A3aHHS LWO040 rPOLLOBUX NMOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, @ HECMIPUATIINBI 3MiHM B €KOHOMIYHUX i
[iNoBUX yMOBaXx y AOBrOCTPOKOBI NEPCMNEKTUBI MOXYTb 3HU3UTU, arne He 0OOB’A3KOBO 34aTHICTb MO3u4darnbHuKa
BMKOHYBaTW CBOi 3000B'A3aHHS LLOA0 AOrOBiPHMX MPOLLOBMX MOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBaXalTbCH TaKMMU, LLIO MalTb HU3bKUA KPeAMTHUN PU3MK Nule Ha nigcTasi
TOro, WO pu3uK AedOonTy 3a HUMU € HWKYMM, HiX pu3uKk aedonTty 3a iHWUMKM PiHAHCOBUMW IHCTPyMEHTaMu
ToBapucTBa abo Hixx KpeaUTHUIA PU3UK IOPUCOUKLIT, B SIKii TOBapUCTBO 34iMCHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3@ BeCb CTPOK [Aii He BM3HAOTbCH 3a (PiHAHCOBMM iHCTPYMEHTOM NPOCTO Ha
nigctasi TOro, WO BiH BBaXaBCS iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3UKOM Yy nonepefHbOMY 3BiTHOMY
nepioi, ane He BBaXaeTbCH TakMM CTAHOM Ha 3BiTHY AaTty. Y TakoMy Bunagky ToBapuCTBO 3'ACOBYE, UM Mano
MiCLle 3Ha4yHe 3pOCTaHHsS KpeaMTHOro pM3uKy 3 MOMEHTY MEPBICHOMO BU3HAHHS, a OTKe 4Yu nocTtana nortpeba y
BM3HAHHI O4iKyBaHMX KpeguUTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKKM BigOOpaXkatoTb BriacHi ovikyBaHHS ToBapuCTBa LWOO0 KPeaUTHUX 30UTKIB.
Cy0dxeHHs1 w000 pu3ukie, noe’s3aHux 3 nodamkoeum ma iHWuUM 3aKoHodaecmeom

3akoHOOaBCTBO YKpaiHKM WoA0 OnofaTKyBaHHSA Ta 34iMCHEHHS rocnogapcbKoi OisiNbHOCTI Ha ¢hoHOOBOMY
PWHKY NPOOOBXYE PO3BMBATUCS. 3aKOHOAABYI akTM Ta HOPMATMBHI akTU He 3aBXAu YiTKO CPOpMYNbOBaHi, a ix
TRyMadeHHs 3aneXuTb Bif TOYKU 30pY MicLEeBUX, 06nacHuX i LeHTpanbHMUX opraHiB Aep>kaBHOi BNaau Ta iHLWKX
OpraHiB gepxaBHOro ynpasniHHA. He pigko Touku 30py pi3HWX OpraHiB Ha MeBHE MUTaHHSA BiOPI3HATHCS.
ToBapuCTBO BBaxae, WO BOHO AOTPUMMYBArnocs BCiX HOPMAaTMBHUX MOMOXEHb LWOAO AisanbHOCTI, | BCi
nepenbayeHi 3akoHO4ABCTBOM NOAaTKM i BiapaxyBaHHs Bynu cnnadveHi abo HapaxoBaHi. BogHovac icHye pusmk
TOro, WO onepauii W iHTepnpeTtalil Toro, Wo He Oynu nocTaBneHi NiA CYMHIB AepXaBHUMK OpraHamu B
ManbyTHbOMY, XO4a UeW PpU3MK 3HAYHO 3MEHLIYETbCS 3 MMAMHOM 4Yacy. HemoxnuBo BuM3HaA4MTU Cymy
Henpea’siBfieHnX MO30BiB, WO MOXyTb OyTWM npen’siBneHi, SKWwo Taki B3arani iCHyTb, abo MMOBIpHiCTb Gyab-

SIKOro HECMPUSATIIMBOIO pe3ynbTarTy.
MpunyweHHA npo dyHKUioHyBaHHA ToBapucTBa B HaMbNMX4omMy ManbyTHLOMY.
MpunyweHHA Npo 6e3nepepBHICTb AiANbLHOCTI

Llto cpiHaHCcOBY 3BITHICTb MiArOTOBMEHO Ha OCHOBI MPUNYLLEHHS WOAO 34aTHOCTI  MPOAOBXYyBaTU CBOK
JisnbHICTL Ha Ge3nepepBHii OCHOBI, WO nepeabayae peanisalito akTUBIB | noraweHHa 3060B’d3aHb nig vac
3BUYANHOI rocnoapchbKol AiANbHOCTI. YnpaBniHCbKM nepcoHan ToBapucTBa He Mae HamipiB abo noTpedu
NiKBIAOBYBATUCS, YM CYTTEBO 3BY)XXyBaTn MacluTabu AignbHOCTI.

ToBapucTtBoM Byno BusHayeHo nofii abo ymoBU, ki MOXYTb BUHUKHYTU BHACNIOOK BiINCbKOBOI arpecii, Lo
BKMOYaOTh:

MoTeHUiMHMIA BNNUB Ha OLiHKY yNnpaBniHCbKUM

Mopis UM ymoBa y 7, .
A y nepcoHanom 6e3nepepBHOCTI AiANbLHOCTI

Bnnve Ha nepcoHan KoMnaHii  Ta
BUTPATW, NOB’sI3aHi 3 BUNNaTammu nepcoHany He cytTteBun




Mpun3ynnMHEHHS Yn nepepsu B iSfbHOCTI
yepe3 MNOPYLIEHHs  naHulra MnocTaBok,
NPUNUHEHHS onepalin, BTpaTy BUPOBHUYMX
MOTYXXHOCTEN 4M  KOMepUinHUX  06’eKTiB,
obMexXeHHs1 nepecyBaHHA Ta MNOPYLUEHHS
NOricTUKN

He cytteBuii

MNowkogkeHHs abo 3HULLLEeHHSA MarHa

He mae

ApewiT um ekcnponpialis axkTuBiB Ha
notpebu gepxasu nicng 31 rpyaHa 2024 poky

He mae

O6MexeHHs gocTyny A0  rpoLloOBUX
KOWTIB Ta ekBiBaneHTiB abo OOMexeHHs
rPOLUOBUX onepawin

He mae

3HeLiHeHHS diHaHCcOBUX um
HecbiHaHCOBMX aKTUBIB (3 ypaxyBaHHAM nopfin
Ta iHdopMauii micna gaTu 3BiTHOCTI)

He cytTteBun

HeBnkoHaHHsA yMOB [OroBopiB 4Yepes
dopc-MaxopHi  06CTaBMHW,  HECMPUATIIUBI
3MiHW YMOB [OroBOpIiB, MNOPYLUEHHS YMOB

KpeANTHMX [0roBopiB., HEMOXIUBICTb
CBOEYACHO norawaru nebiTopcbky
3aboproBaHiCTb Ta 3aTPUMKM MNOrawleHHs

AebiTopcbkoi 3a60proBaHoOCTI)

He cytteBuii

3HayHe 3meHLWeHHs obcariB npodaxis,
nNpubyTKiB, rPOLLOBMUX NOTOKIB Bif onepavuinHol
OISNbHOCTI

He cyttesuii

HecTtabinbHicTb Ta 3Ha4Hi 3MiHM UiH Ha
IHCTPYMEHTM Kanitany, 60proei UiHHI nanepw,
UiH Ha CMpPOBWHY, OOMIHHUX KypCiB iHO3€MHOI
BanoTM Ta/abo nNpoueHTHUX cTaBok nicns 31
rpyaHa 2024 poky, WO CYTTEBO BMWHE Ha
OLiHKY aKkTuBiB Ta 3060B’A3aHb, 4OXOAIB Ta
BUTpAaT NPOTAroM HacTynHux 12 micauis

He cytTteBun

OronolweHHs npo NfaHW MPUNUHEHHS
AignbHocTi ab6o BUBYTTS OCHOBHWX aKTUBIB

He mae

3HayHe 3MEeHLUEHHS BapTOCTi aKTuMBIB,
WO BMKOPWUCTOBYIOTbCA ANS FeHepyBaHHS
rPOLLOBUX NOTOKIB

OuiHKa akTuBiB, BPaxoBYyHOUM NOTOYHY HEBU3HAYEHICTb SK
Ha MicLleBUX, TaK i Ha CBITOBUX puHKax, MMOBIpHO, Byae BinbLu
cknagHoto. OuiHKM, 3acHOBaHi, 30KkpemMa, Ha chnpaBenuBin
BapTOCTi, MOXYTb OYyTW CKNagHILUMMKN, OCKIfIbKA BENUYMHU
KONMBalTbCA 4YacTiwe i cunbHiwe. OuiHky, Wwo 6a3yTbesa Ha
NMPOrHO30BaHMX ManbyTHiX rPOLLIOBMX MOTOKAX, TAKOX MOXYTb
OyTM 3Ha4yHO CKNagHIWWMKU, OCKINbKM po3pobka HagiHUX
MOZENen TrpoloBMX MOTOKIB Ha ManbyTHE Moxe O6yTu
CKMafHILIOK, BPaxOBYKYM MOTOYHY HeCTabinbHIiCTb Ta
HEBM3HAYEHICTb.

3HauHe noripweHHs
BapTOCTi 0BOPOTHMX aKTUBIB
- 3anacu

He cytTtesun

KonueaHHs 0B6MiHHWUX KypciB
iHO3eMHOI BanoTH

He cyttesuii

OuiHkn, Ha «ki BANMBae nigsulleHa

HEBW3HAYEHICTb

He cytteBuii

KpeauTHWn pnsmk KOHTpareHTa

CyTtTeBun

lMnaTtocnpoMoXHiCTb cyb’ekTa
"ocnogapoBaHHA

CepegHin

[HWi 06CTaBMHU WO CYTTEBO BMMMBAIOTH
Ha gianbHicTe ToBapucTtea

He Bun3Ha4eHo

YnpaBniHCbKMM nepcoHanom ToBapucTea Oyro NepernsiHyTo NPOrHo3u NMpoAaxis, BaroBOro NpubyTky Ta
3MiH 060pOTHOrO KaniTany — 3 MeTO BiAMNOBIAHOCTI MOTOYHIN OLiHLi YMOB.

TakMM 4YMHOM, YNpaBIliHCbKUM MepcoHariom Oyno po3rnsiHyTO BMMB BiiHWM Ta iAeHTUGIKOBAHO CYTTEBI

HEBU3HAYEHOCTi, SKi

MornM © nocTaBuMTM Mg 3HAYHUM CYMHIB 34aTHiCTb ToBapuctBa ©e3nepepBHO

NPOAOBXYBATU AiANbHICTb. KMoyoBMM ynpaBniHCLKMM NepcoHanom 6yro npoBeAeHo aHani3 YyTIIMBOCTI KillbKOX
MOXIMBUX CLeHapiiB, Wo00 BM3HAYNTK, YM iCHYE CYTTEBA HEBM3HAYEHICTb LIOAO 3AaTHOCTI ToBapucTBa
NPOAOBXYBATU AisiNbHICTE HAa 6e3nepepBHi OCHOBI.




TakMMm 4MHOM, ynpaBniHCbKUA MepcoHan OUiHMB CBOI MNaHW MNPOTUCTOSIHHA nojism abo ymoBaMm, SKi
MOXYTb NMOCTaBWUTK i 3HAYHMIN CYMHIB 3[0aTHICTb KOMNaHii NPOOOBXYBaTU CBOI AiSNbHICTL Ha Ge3nepepBHin
OocHOBi. 30Kpema, YynpaBniHCbKMM MepcoHanoM ©Oyno 3AaiCHEHO nepeouiHKy HasBHOCTI (hiHAHCYyBaHHSA.
TosapncTBoM Byro OUHEHO Ta BU3HAY€HO, WO MMaHn € JOCSKHUMU Ta peaniCTUYHUMM.

Ha MomeHT Bunycky AaHoi (hiHaHCOBOT 3BITHOCTI CUTYyaUist BCe e 3HaxXoAUTbCS Y HEBU3HAYEHOMY CTaHi i
ToBapuCTBO AOTPUMYETLCS MpUHLUMNY Ge3nepepBHOCTI, NPeACTaBNAETLCH, WO HEraTUBHUMA BMMMB Ha CBITOBY
E€KOHOMIKY i HEBM3HAYEHICTb LWoA0 NOAANbLLIOr0 EKOHOMIYHOrO 3pOCTaHHS MOXYTb B ManWbOyTHbOMY HeraTMBHO
Nno3Ha4ynTUCA Ha piHAHCOBOMY CTaHOBWLLI i dhiHaHCOBUX pesynbTatax ToeapuctBa. KepiBHuuTtBo ToBapucTBa
YBaXXHO CTEXWUTb 3a CUTyaUi€lo i peanisye 3axoaun LWOA0 3HWKEHHS HEraTMBHOIO BMNAMBY 3a3Ha4yeHUX NOAIN Ha
ToBapucTso.

Mpn ouiHUi ynpaBRiHCBLKOrO MepcoHany 34aTHOCTI ToBapucTBa NPOOOBXYBATW CBOKW LiANbHICTE Ha
Be3nepepBHii OCHOBI, Byno PoO3rnNsHYyTO BMMMB BiMHW Ha Ge3nepepBHICTb AIANbHOCTI Ta NpoBeAeHO aHani3
YYTMMBOCTI KifIbKOX MOXMNMBUX CLieHapiiB, Ang Toro o6 BM3HAYUTK, UM iCHYE CYTTEBA HEBU3HAYEHICTb LLOAO
34aTHOCTI KOMNaHii NPoaoBXYBaTU AisNbHICTbL Ha Be3nepepBHii OCHOBI.

OuiHioouM gopeyHiCTb npunylleHHs nNpo 6esnepepBHICTb AiANbHOCTI, YyNpaBniHCbKUM nepcoHanom 6yno
B3ATO [0 yBaru BCIO HasiBHY iHpopMaLilo Woao ManbyTHLOro — LWoHanMMeHLLe Ha HacTynHi 12 micauis nicns
KIHLSA 3BITHOrO Mepiofly, BPaxoBYKOUM MOXIMBI pe3ynbTaTy nogid Ta 3MiHW YMOB, @ TakoX peanbHO MOXIIMBI
3axoau y BignoBiab Ha Taki nodii 1 ymoBMu.

OuiHka ynpaBniHCbLKOro nepcoHarny BpaxoByBara pi3Hi CLeHapii, BKIHOYayM 0OrpyHTOBaHO WMMOBIPHUIA
cueHapi noripweHHs cuTyadii. licns OHOBMEHHS MPOrHO3iB yMNpaBfiHCBbKMM MepcoHanoM Oyno  OuiHEHO,
noganblue BUKOHaHHSI DiHAHCOBUX KOBEHAHTIB, NepeabavyeHnx B KpeaUTHUX 4OroBopax KOMMaHii.

Bnnve BiHM Ta nogii, Aki TpMBalwTb B YKpaiHi, a TakoX IXHE OCTaTO4YHE BpPEryfiioBaHHA HEMOXIMBO
nepeabaunTn 3 OOCTATHLOK BIPOrMAHICTIO | BOHM MOXYTb HEratMBHO BMJIMHYTUM Ha EKOHOMIKY YKpaiHM Ta
onepauinHy paigneHicte ToBapuctBa. [lpoTe, ynpaBniHCLKMM MNepcoHanoMm, BMMMB BiiHW Ha AiANbHICTb
ToBapucTBa perynsdpHO nepernsgaeTbCs, Ta MOBHICTIO TOBaApMCTBO MOBHICTIO AOTPUMYETbLCS 3aCTOCOBHMX
cTaHgapTiB Byxrantepcbkoro o6niky CTOCOBHO po3rngdy MOAin nicna  3BiTHOrO nepiogy Ta  OUiHKK
©e3nepepBHOCTI AiSANIbHOCTI.

Takum 4YmHoMm, piHaHCOBa 3BITHICTb HE MICTUTb BYAb-AKMX KOPUryBaHb BiJOBpaXKeHNX CyM akTuBIB, ski 6ynu
6 HeobXxigHi, ikbu ToBapncTBo BYNO HECMPOMOXHE NPOAOBXYBATU CBOIO AiANbHICTE B ManbyTHbOMY.

6. Po3kpuTTa iH(hopMaLii Woao BUKOPUCTAHHA cnpaBeasiMBoi BapTOCTi

Memoduku ouiHro8aHHs1 ma exiOHi OaHi, eukopucmaHi Onsi cks1adaHHs OUiHOK 3a crpasedsiu8oro
eapmicmio

ToBapuCTBO 34iINCHIOE BUKITIOYHO Ge3nepepBHi OUiIHKM CripaBeanuBOi BapTOCTi akTMBIB Ta 3000B’s3aHb,
TOOTO Taki ouiHkK, aki BUMararoTecd MC®3 9 tTa MC®3 13 y 3BiTi Npo PiHAHCOBUI CTaH Ha KiHeLb KOXHOro
3BIiTHOrO nepioay.

Knacu
. MeTtop
aKTuBIB Ta .
) OLLiHKM
3000B’A3aHb, . . . .
. MeToamku ouiHOBaHHA (prHKOBMA, BuxigHi aaHi
OLliHeHMnX 3a ] N
poxigHwunM,
cnpaBennuBo N
: BUTPaTHUN)
10 BapTiCcTIO
powosi MepBicHa Ta noganbsLua OuiHKa | PvHKkoBUI OdbiuinHi kypcn HBY
KOLWTH rPOLLOBKX KOLUTIB 3[iNCHI0ETBLCS 3a
CcrnpaBeanUBOK BapTICTIO, AKa [OOPIBHIOE 1X
HOMiHarnbHiN BapTOCTI
Jeno3ntun MepsicHa OLliHKa nenosuty | JoxigHwuin CraBku 3a genosutamu,
(kpim 30INCHINETBLCA 3@ MOro  CnpaBefnuBol | (QUCKOHTYBaH | e(PeKTUBHI CTaBKM 3a
Oenos3uTiB [0 | BapTiCTIO, fKa 3a3BuMyall [JOPIiBHIOE MOro | HA  rpPoLIOBUX | AEMNO3UTHMMMK AOroBOpamu
3anuTaHHs) HOMiHanbHIN BapTocTi. [loganblua ouiHKa | NOTOKIB)
JenosunTis y HauioHarnbHin BanHoTiI
30IMCHIOETBLCA 3a CMNpaBeaIMBOID BapTICTHO
OMiKyBaHWX rpoLlOBMNX NOTOKIB
Boproei  UiHHi MepBicHa ouiHka ©OoOproBux UiHHUX | PUHKOBWIA, OdbiuinHi GipxxoBi kypcu
nanepwu nanepis AK diHaHCOBUX aKTuBIiB | JOXigHWI opraHizaTopiB TopriB Ha gaTy
30IMCHIOETBLCA 3a CMpaBeasIMBOD BapTiCTHo, OLLiHKN, KOTUPYBaHHS
sika 3a3BuMYan OOPIBHIOE LiHI onepadii, B xogi aHarnoriyHnx 6oproBmx LiiHHUX
akol ©yB oTpumaHuin aktus. [loganblua nanepis, JVCKOHTOBAHI
OLiHKa 6oprosux LiHHMX nanepis NMOTOKW rPOLLIOBUX KOLLTIB
30IMCHIOETLCS 3a CNpaBeaSIMBOO BaPTICTHO.




IHCTPYMEHTU lMepBicHa ouiHKa iHCTpyMeHTIB Kanitany | PuHkoBun, OdbiuinHi GipxxoBi kypcu
Kanitany 30INCHINETLCA 3a X cnpaBeanuBOLO BapTICTIO, | BUTpATHUMI opraHisaTopiB TopriB Ha aaTy
sika 3a3BuUYaln OOPIBHIOE LiHi onepadii, B xogi OLIiHKM, 3a BiJCYTHOCTI
akoi 6y oTpumaHui aktus. [logarnblia BN3Ha4YeHoro Gip>xoBoro
OUiHKa IHCTPYMEHTIB Kanitany 3AiNCHI0ETLCS Kypcy Ha paTy  OUiHKM,
3a crnpaBeAIMBOIO BaPTICTIO HA AATy OLHKK. BUKOPUCTOBYETLCA  OCTaHHS
fanaHcoBa BapTiCTb, LjiHK
3aKpUTTSA GipxoBoro
TOProBOro AHs
IHBECTUUiNHA MepgicHa OLUiHKa iHBECTULINHOI | PuHKOBUA, LliHn Ha PUHKY
HEepyXoMiCTb HEpPYXOMOCTi 3[iNCHIOETLCA 3a COBIBAPTICTIO. | AOXIOHWUA, HEepPYXOMOCTi, [AaHi  OUiHKK
MNopanblua OLiHKa iHBECTULIMHOI | BUTpaTHUI npodecinHuX ouiHoBaYiB
HEepPyXoOMOCTi 34iNCHIOETBLCS 3a
crpaBeIMBOIO BAPTICTIO Ha ATy OLIHKK.
[ebiTopcbka MepsicHa Ta noganeLua ouiHka | doxigHun KoHTpakTHi yMOBMU,
3aboproBaHicT | gebiTopcbkoi 3aboproBaHOCTI 34iCHIOETLCS MMOBIPHICTb noraLueHHs,
b 3a crnpaBeanvBOK BapTICTO, sika OOPIBHIOE OdikyBaHi  BXiQHi  rpOLLOBI
BapTOCTi MoralleHHsi, TOBTO CyMi OuikyBaHMX NOTOKN
KOHTPaKTHMX TpOLUOBUX MOTOKIB Ha Jaty
OLiHKN.
MNoTouHi MepsicHa Ta noganeLia OuiHKa | ButpatHuin KoHTpakTHi YMOBMU,
3060B’sA3aHHA NMOTOYHMX 3000B’A3aHb 3[INCHIOETBCA 3a MNMOBIpPHICTb noralleHHs,
BapTICTIO NOralleHHs OviKyBaHi  BUXiOHI  rPOLUOBI
MOTOKM
PieeHb iepapxii cnpasednueoi eapmocmi, 00 sIko20 Hasexxamb OUiHKU cripasedsiueoi eapmocmi
Knacwu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
30608B’s13aHb, . . .
oLiHEHMX 32 (Ti, wo marTb (Ti, WO He MmaloTb (Ti, wo He MaioTh Ycboro
CNPaBeaNMEOI KOTMPYBaHHS, Ta KOTMpYBaHb, ane KOTMpPYBaHb i He €
; CcnocTepexyBaHi) CrnocTepexyBaHi) CrnocTepexxyBaHUMM)
BapTICTIO
[ata ouiHku 30.09.24 | 31.12.24 | 30.09.24 | 31.12.24 | 30.09.24 | 31.12.24 | 30.09.24 | 31.12.24
IHWa noTovHa
pebiTopcbka - B B - 5611 4295 5611 4295
3aboproBaHicTb
"pouui Ha
OaHKiBCbKOMY B B B - 544 15 544 15
PaxyHKy
lNepemiuwieHHs1 Mix pieHsIMU iepapxii cnpasednueoi eapmocmi
3a nepiog 3 30.09.2024 p. no 31.12.2024p. nepemilleHb MiX piBHAMYW iepapxii He Byrno.
IHwi po3kpumms, wo eumazaromscss MC®3 13 «OuiHka cnpaeednueoi eapmocmi»
CnpaBeanvea BapTiCTb hiHAHCOBUX iIHCTPYMEHTIB B NMOPIBHSAHHI 3 iX 6GanaHCOBOK BapTICTIO
TUC. TPH.
3 BanaHcoBa BapTicTb CnpaBeanvBa BapTiCTb
Miet 30.09.2024p. | 31.12.2024p. | 30.09.2024p. | 31.12.2024p.
1 2 3 4 5
MoTouHa KpeanTopchbka 3aboproBaHicThL 3a 3589 142 3589 142
nocnyru
3 OropKeToMm 7 122 7 122

KepiBHnuTBO KOMMaHii BBaXae, L0 HaBeOEeHi PO3KpUTTA LWOAO 3acTOCYyBaHHS CnpaBensiMBol BapTOCTi €
AoCTaTHIMKM, | He BBaxae, WO 3a Mexamu (piHaHCOBOI 3BITHOCTI 3anuwunace Byab-aKa cyTTeBa iHopmauis
LLoAoO 3acTOoCyBaHHA ChpaBenvMBOi BapTOCTi, sika MOXe OyTM KOPUCHOK [Ons KOpucTyBadiB (iHaHCOBOI

3BiTHOCTI.




7. Po3kpuTTa iHcbopmauil, wWwo niaTBepAXye cTtaTTi noaaHi y hiHaHcoBux 3BiTax

ToBapucTBO niaroTyBano (iHAHCOBY 3BIiTHICTb cTaHOM Ha 3112.2024 poky signosigHo Ao MixHapoaHux
cTaHaapTiB (piHaHcoBoi 3BiTHOCTI (MC®3).

7.1 HemaTepianbHi akTuBuU (Tnc. rpH.)

BapTicTtb

3anuwok Ha 31.12.23 19

HapxomkeHHs
BnbytTa

3anuwok Ha 31.12.24 20

HakonunyeHa amopTu3saLlisi
3anuwok Ha 31.12.23 5

AmopTuM3aLinHi BigpaxyBaHHA

13
BubytTa -
3anuwok Ha 31.12.24 6
3anuwkoBa BapTicTb
3anuwok Ha 31.12.23 14
3anuwok Ha 31.12.24 14

[o HemaTepianbHMx akTuBiB TOBapuUCTBO BIigHOCWUTH MiLEH3iT Ha nepekas KOoLWTiB, Ha HagaHHS Mocnyr 3
NN3VHTY Ta KpeauTOBaHHasd, nporpamHe 3abesnedeHHs, Lo BUMKOPUCTOBYETbLCA MPU HafaHHi (piHaHCOBUX
MOCNYT.

Mpotarom 2024 poky ToBapuCTBO He nepefaBano HiSKMX HemaTepianbHUX akTWMBIB y 3acTaBy Ans
3abe3neveHHs 3000B'A3aHb. TakoX BiACYTHI akTUBW, AKi Bynu 3pynHOBaHI y pe3ynbTaTi BOEHHUX Lil.

7.2 TopriBenbHa Ta iHwa AebiTopcbka 3ab0proBaHicTb

TopriBenbHa Ta iHWwa aebiTopcbka 3aboproBaHiCTb CKNagaeTbes 3: (Tnc. rpH.)

31.12.2024 31.12.2023
IHWa noToyHa aebitopcbka 3aboproBaHiCTb 4295 4360
TopriBenbHa Ta iHWa aebiTopcbka 3aboproBaHicTb 4295 4360

[ebitopcbka 3aboproBaHicTb ToBapucTBa He Mae 3abesnedeHHs. [lpocTpodeHa pgebiTopcbka
3aboproBaHicTb BiACyTHA. ToBapuUCTBO NPOBOAMTbL aHani3 Ta OUiHKY PiBHS KPeAUTHOro pU3UKY 3 BUKOPUCTaHHAM
iHOMBIgyanbHOro nigxoAay.

CtaHom Ha 31.12.2024 ToBapuCTBOM CTBOPHETLCS pPe3epB Ha 3HELIHEHHA 3 MOMEHTY MepBiCHOro
BM3HaHHA aebiTopcbkoi 3aboprosaHocTi BignoBiaHO 40 MC®3 9 «PiHaHCOBI IHCTPYMEHTUY.

7.3 N'polwoBi KOWTM Ta IX €eKBiBaneHTu

"POLLIOBI KOLUTKM Ta iX eKBIBANEHTW BKOYaIOTb! (Tnc. rpH.)

31.12.2024 31.12.2023
"pOLIOBI KOLWITKN Ha MOTOYHMX paxyHKax y BaHKy 15 192
"poLuoBi KOWTK Ha aeno3uTax - -
["POLLIOBI KOLITM Ha TPAH3UTHUX paxyHKax - -
FpolwoBi KOWTH Ta iX eKBiBaneHTH 15 192




MpoLuoBi kow T ToBapMcTBa Ha 3BiTHY AaTy BKMOYalOTb MPOLLOBI KOLUTW B HALiOHAmMbHIN BanoTi HA NOTOYHUX
paxyHkax. [lepBicHa Ta nopanblua OLjiHKa rPOLUOBUX KOLITIB 34IMCHIOETLCA TOBaApUCTBOM 3a CrpaBefivBOI0
BapTICTI0, siKa JOPIBHIOE IX HOMIHANbLHIN BapTOCTI.

7.4 NMoToY4Hi 3060B’A3aHHA

lMoTo4yHa KpeanTopcbka 3aboproBaHiCTb BKITHOYAE: (Tnc.
rPH.)
31.12.2024  31.12.2023

MoTo4Ha 3aboproBaHiCTb 3a po3paxyHKkamu

3a ToBapu, poboTu, Nocnyru 142 7695

3 BrogxeToMm

B T.4. MOAATOK Ha NpnOyTOK 122 51
TopriBenbHa Ta iHWa NnoTo4YHa KpeauTopchbKa

3aboproBaHicTb 164 7746

MpocTpoyeHoi 3aboproBaHocTi TOBapnCTBO HE Mae.

7.5 Kanitan
CmamymHul Kkanimarn
CrtaHom Ha 31.12.2024 poky 3apeecTpoBaHui kanitan ToBapucTtea cknagae 10 000 000,00 rpH.

CraHom Ha 31.12.2024 poky 3apeecTpoBaHuI KamiTan ToBapucTBa CMl@4Y€HO TPOLLIOBUMM KOLUTamu
3acHoBHUKiB B po3mipi 10 000 000,00 y BcTaHOBEHI 3aKOHO4ABCTBOM YKpaiHW CTPOKM.

CTtaHOM Ha 3BiTHy gaTy Heonmia4YeHuin Kanitan BigcyTHIn

YyacHukamun ToBapucTea €:

YyacHuK Poawmip Poamip
yacTtku, % YacTKu, rpH.
Maganka KOpin MaBnosn4 100 10 000 000,00
Bcboro 100 10 000 000,00

PesepsHuli kanimarn

PesepBHui kanitan ToBapucTBa CTBOPHETHCS HA BUKOPUCTAHHA MOro y ManbyTHbOMY Ha [A0AAaTKOBI
BMTPaTK, MOMOBHEHHS BNACHMX OBOOPOTHUX KOLUTIB, MOKPUTTS 30MTKIB TOWO y po3mipi 25% Big craTtyTHOro
Kanitany LWMAsSXOM LOPIYHMX BigpaxyBaHb Big 4mcToro npubyTky y po3mipi 5% OO0 OOCATHEHHS 3a3HayYeHOoro
po3mipy. CTaHom Ha 31.12.2024 poky pe3epBHui kanitan ToBapucTtea cknagae 32 450,00 rpH

HeposnodineHut npubymok (36umok)
Po3mip Hepo3noaineHoro npudyTky ToBapucTBa ctaHoM Ha 31.12.2024 poky cknagae 500 Tuc. rpH.

7.6 Po3kpuTtTa iHdopmadii, wo niaTBepaXxye ctatTti nogaHi y 3BiTi npo diHaHCcOBI pe3ynbTath (3BIT
npo CyKynHun goxia)

Bci ctatTi goxoaiB i BUTpaT, BU3HaHI Yy 3BITHUX Mepiogax BKMOYEHO A0 ckragy 3BiTy npo iHaHCcoBI
pesynbTaty (3BIT NPO CYKYMHUIA Aoxia).

Butpatn BigobpaxatoTecs B ByxranTepcbkoMy 06Ky OOHOYACHO 3i 3MEHLIEHHAM akTuBiB abo
30inbLUeHHsIM 3000B'A3aHb. BuTpaTamu 3BiTHOro nepioay BU3HaKOTLCA ab0 3MEHLIEHHST akTUBIB 200 36inbLUEHHS
3000B'A3aHb, L0 NPUBOANTL A0 3MEHLLEHHS BNlAacHOro Kanitany ToBapucTBa, 3a YMOBW, LLO Ui BUTPATU MOXYTb
OyTV AOCTOBIPHO OUHEHI.

Butpatamn BM3HaOTLCHA BUTPATU MNEBHOMO nepiogy OAHOYACHO 3 BM3HAHHAM goxody, ANs OTPUMaHHS
AKOro BOHU 3[ilACHEHI.

3a ymoBM, LLO OLiHKa Joxo4y Moxe ByTu OOCTOBIpHO BM3HayeHa, noxig y 3BiTi npo ¢iHaHCoBI pe3ynbTatu
BigoOpaxaeTbCs B MOMEHT HAOXOMKEHHs akTMBy abo noraweHHsa 3000B'dA3aHHsA, ski NpPU3BOASTbL A0
36inbLUeHHs BnacHOro kanitany ToBapucTsa.

3a ymoBM, WO OuiHKa BMTpaT MOXe OyTu LOCTOBIPHO BM3Ha4deHa, BUTpaTu BigobpaxawTbcsa y 3BiTi Npo
hiHaHCOBI pe3ynbTaTh B MOMEHT BUBYTTSA akTuBy abo 36inbLieHHsA 3060B'a3aHHS.

Hoxoaon i BuTpatm 3a3Bu4an BPaxOBYHTbCHA 3a MNPUHLMUMOM HapaxyBaHHS 3amnexHo Bif CTyneHs
3aBEPLUEHOCTI KOHKPETHOI onepaliii, ika OLiHIETLCSA K CMiBBIAHOWEHHSA hakTU4YHO HagaHoro obcary nocnyr i
3aranbHOro obcsry nocnyr, ski MmatoTb 6yTV HagaHi.

Mpotarom 2024 poky:
YucTtun goxig Big peanisauii cknae 2676 TUC rpH



CobiBapTicTb peanizoBaHoi NnpoaykLii cknana 888 Tnc rpH

ApamiHictpaTuBHi BUuTpaT ToBapuctea cknanu 1788 Tuc rpH.

[HWIi goxoau NpoTArom poky cknanu —38 TUC rpH.

Takum umHoM, ToBapucTBoM npoTarom 2024 poky OTPMMaHO YUMCTUIN hiHAHCOBWUW pes3ynbTaT Yy Burnagi
nNpubyTKy y po3mipi — 532 TUC rpH.

7.7 Po3kpuTTa iHcpopMmaLil, Wo niagTBepAXye cTaTTi noaaHi y 3BiTi Npo pyx rpoLIOBMX KOLWTIB

3BIT Npo pyx rpowoBux KowTiB 3a 2024 poky ckrageHo 3a sumoramm MCBO 7 3a npsimum meTogoMm, 3rigHo
3 SAKMM PO3KPUBAETbCH iHOpMAaLis NPO OCHOBHI Kracu BanoBWX HaAOXOOKEHb MPOLUOBUX KOLUTIB YM BarioBuUX
BMMMAT TPOLLUOBUX KOLUTIB HA HETTO-OCHOBi. Y 3BiTi BifOOpa)XeHUM pyX rpoLLIOBMX KOLUTIB Bif onepauinHoi,
iHBECTULINHOI Ta dhiHaHCOBOT AianbLHOCTI ToBapucTBa.

OnepauiiHa gisnbHICTb Nonsgrae B OTpUMaHHI NpUbYTKy Bif 3BUYAHOI OisiNbHOCTI.

OnepadiiHa OisnbHICTb € OCHOBHUM BUAOM JisiNbHOCTI ToBapucTBa AN OTPUMaHHS OOXOAY Bif HagaHHS
iHaHCOBUX NOCAYT.

HapxomxkeHHa Big onepauinHoi aiansHocTi 3a 2024 poky cknagatoTb:
- peanisauis npoaykuii (toBapis, pobit,nocnyr) —2350 TuC. rpH.

- iHWIi HagxooKeHHs — 11432 Tuc rpH

ButpauaHHa Big onepauiviHol gignsHocTi 3a 2024 poky cknagatoTb:
- Haonnaty ToBapiB (pobiT, nocnyr) — 6372 TUC. TpH.;

- HaonnaTty npaui— 233 TuC. rpH.

- BigpaxyBaHHS Ha couianbHi 3axogu — 61 TuC. rpH.

- 3000B’s3aHHsA 3 nogaTkiB i 36opiB — 126 TUC. rpH.

UncTuin pyx rpolloBmx KOLWTIB Big onepauinHol gianbHocTi 3a 2024 pik ctaHoBUTE --177 TUC. TPH.
Pyx rpowioBux KowTiB Bif iIHBECTULINHOT OianbHOCTI 3a 2024 poKy BiACYTHIN.

Pyx rpowoBux kowwTiB Big ¢iHaHCOBOT AianbHOCTI 3a 2024 poKy BiACYTHIN.
8. Po3kpuTTa iHWOI iHhopmauii

OnopaTtKkyBaHHA

BHacnigok HasBHOCTI B yKpaiHCbKOMY MOAATKOBOMY 3aKOHOLABCTBI MOSIOXKEHb, SKi 403BONAITb OiNbLU HixX
OOVH BapiaHT TIyMa4yeHHs, a TakoX 4Yepe3 MpakTuKy, WO CcKnanacsa B HecTabinbHOMY €KOHOMIYHOMY
cepenoBuLLi, 3a SKOI NOOAaTKOBI OpraHyW OOBIfIbHO TAyMayaTb acrnekTu eKOHOMIYHOI LisfnbHOCTI, Y pasi, SKLWOo
nogaTkoBi OrpaHy nianagyTb CYMHIBY MNEBHE TIyMayeHHs, 3aCHOBaHe Ha OuiHUi KepiBHMUTBA €KOHOMIYHOI
JisnbHocTi ToBapucTea, MMOBIPHO, L0 ToBapucTBO 3myLleHe Byae cnnaTtuTu OOAAaTKOBI noAaTtku, wrpadu Ta
neHi. Taka HEBU3HAYEHICTb MOXE BMNMUHYTU Ha BapTiCTb (PiHAHCOBMX IHCTPYMEHTIB, BTpaTU Ta pe3epBu nig
3HELHEHHS, a TaKkoX Ha PUHKOBWUI piBeHb LiH Ha yroau. Ha oymky kepiBHUUTBa, TOBapuCTBO ChnaTturo Yci
nogartku, Tomy (piHaHCOBa 3BIiTHICTb He MICTUTb pe3epBiB Mig nogaTkoBi 30uTKW. [MogaTkoBi 3BITUM MOXYTb
nepernsgaTucs BiAnoBiAHMMY NOAATKOBMMU OpraHamm NPOTSAroM TPbOX POKIB.

CT1yniHb noBepHeHHs AebiTopcbkol 3aboproBaHOCTi Ta iHLWNX PiHAHCOBUX aKTUBIB

BHacnigok cuTyadii, sika cknanacb B €KOHOMiIli YKpailHW, a TakoX €K pesynbTaT €eKOHOMIYHOI
HecTabinbHOCTI, WO cknanacb Ha paty GanaHcy, iCHye WMOBIPHICTb TOro, L0 aKTMBW HE 3MOXYTb OyTu
peanis3oBaHi 3a iXHbO GanaHCOBOK BapTICTIO B XO4i 3BUYANHOI AisnbHOCTI ToBapucTea.

CTyniHb MOBEPHEHHST aKTMBIB Y 3HAYHIA Mipi 3anexuTb Big eEeKTUBHOCTI 3axofiB, SKi 3HAaXOAATbLCSA no3a
30HOI KOHTpomto ToBapucTBa. CTyniHb NOBEPHEHHSA OebiTopchbkoi 3aboproBaHoCTi ToBapuUCTBY BM3HAYaETHCS
Ha nigctaBi obcTaBuMH Ta iHopmalii, ski HasBHi Ha paTy OanaHcy. Ha gymky kepiBHuuTBa ToBapucTBa,
BMXOOAYM 3 HasiBHUX OOCTaBMH Ta iHopmaLii, KpeauTHUn pusmnk Ans iHaHCOBUX akTuBiB TOBapUCTBOM
BU3HAYEHUWN AK OYKE HU3bKUW, TOMY KPEeAUTHUI 30UTOK He ByB BU3HAHWI MPU OLiHL LIUX aKTUBIB.

Po3kpumms iH¢hopmauii npo noe'sizaHi cmopoHu

BusHauyeHHsa noB'a3aHux cTopiH HaBegeHo B MC®3 (IAS) 24 «PoskputTtsa iHdopMauii Npo noB'a3aHi
CTOpPOHU». CTOPOHM BBaXalTbCs MOB'A3aHNMK, AKLWO ofHa 3i CTOPIH Mae MOXNUBICTb KOHTPOMNIOBATU iHLUY
CTOPOHY, 3HAXOAUTLCS Nif ChifbHUM KOHTpPONeM abo MOXe MaTu 3HaYHWIA BMMAMB HA NPUNHATI HEKO PileHHS 3
nuTaHb (PiHAHCOBO-rOCNOAAPCHKOI AisiNIbHOCTI ab0 34INCHIOBATM 3a HEtO 3aranbHUN KOHTPOIb.

Mos’azaHnmm ocobamm TOB «PAKTOPUHITOBA KOMIMAHIA «®IHBECT M'PYI» €:
e yyacHuk TosapuctBa —[laganka HOpiv [NaBnosuy

e CraHom Ha 30.09.2024 poky ctatytHun kanitan TOB «PAKTOPUHIOBA KOMIMAHIA



«®IHBECT TI'PYIl», 3rigHO ycTaHOBYMX OOKyMeHTIB, ctaHoButb 10 000 000,00 rpmeeHb 00
KONINOK rPUBEHb | PO3MOAINEHNIA MK YY4aCHUKaMW HACTYNHUM YUHOM:

BeHediLiap: YacTka y CTa.T)gTHOMy Cyma B CTATYTHOMY
kanitani, % Kanitani, rpH.

Mapanka KOpiv MNaBnosuy 100 10 000 000

Bcboro 100 10 000 000

MpoTsarom 3BiTHOro Nepiody ynpaeniHCbKOMY nepcoHany ToBapucTea 3apo0biTHa nnara HapaxoByBanach
i Bunnavyeanacb. KomneHcauii, 60Hycu Ta iHWIi AoAaTKOBi BMMIATU KEPIBHULUTBY, iHLLIOMY YMNpaBfiHCbKOMY
nepcoHany He 34iNCHIOBanuch.

Lini Ta noniTuku ynpaBniHHsa ¢piHaHCOBUMU pusnkamu

KepiBHnuTBO TOBapucTBa BM3HAE, WO AiSNbHICTL ToBapucTBa MOB'si3aHa 3 puM3MKaMK i BapTiCTb YMCTUX
aKTUBIB Yy HecTabinNnbHOMY PMHKOBOMY CEPELOBULLI MOXE CYTTEBO 3MIHUTMUCb YHACMigoOK BNAUBY CYyO €KTUBHMX
UMHHWKIB Ta O0’€KTMBHUX YMHHWKIB, BIPOriOHICTb i HanNPsAMOK BMMMBY SIKMX 3asganerigb TOYHO nepenbavnty
HEeMOXNMBo. [1O0 Takmx pU3UKIB BiGHECEHO KPeoUTHUA PU3NK, PUHKOBUIW PU3MK Ta PU3KK MiKBIAHOCTI. PUHKOBUI
PU3UK BKMOYAE BaniOTHUMA PU3MK, BIOACOTKOBUA PU3MK Ta [HWMKA LIHOBUA PU3KUK. YNpPaBfiHHA puUanKamu
KepiBHMLTBOM ToBapucTBa 34iMCHIOETLCA Ha OCHOBI PO3YMiHHSI MPUYMH BUHUKHEHHSI PU3MKY, KiNbKICHOT OLiHKM
MOro MOXNWBOrO BMMMBY Ha BapTiCTb YMCTUX akTUBIB Ta 3aCTOCYBaHHS [HCTPYMEHTapilo LWOAO Woro
NMOM’SIKLLIEHHS.

KpeantHuin puamnk

KpeauTHWn puU3uK — pU3UK TOrO, LLO OfHA CTOPOHA KOHTPaKTy MpO (PiHAHCOBUI IHCTPYMEHT He 3MOXe
BMKOHATWN 3060B’A3aHHA i Le Byae MPUUYMHOK BUHUKHEHHS (hiHAHCOBOro 36UTKY iHLWOT cTopoHu. KpeauTHun
pY3VK NpUTaMaHHUA Takum PiHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta Aen03uTHI paxyHku B 6aHkax, obniradii Ta
nebiTopcbka 3aboproBaHiCTb.

OCHOBHUM METOAOM OL|iHKN KPeAUTHUX PU3MKIB KEPIBHULTBOM TOBapuCTBa € OLjiHKa KpeanToCNpPOMOXHOCTI
KOHTpareHTiB, A4S YOro BUKOPUCTOBYKTLCSA KPEAUTHI PEUTUMHIM Ta Oyab-sika iHwa JOoCTyrnHa iHdopmauis Ao ix
CMPOMOXHOCTI BUKOHYBaTu 6Goproei 3060B’A3aHHSA. TOBapMCTBO BMKOPWCTOBYE HACTYMHI METOAM YNpaBIiiHHSA
KpeauTHUMU pU3nKamu:

. nimMiTn wopno 6oproBmx 3000B’s13aHb 3a KnacaMmu PiHaHCOBUX IHCTPYMEHTIB;

. nimMiTn wono 6oprosux 3060B’s13aHb Nepen 0gHMM KOHTpareHToMm (abo acouiioBaHO rpymno);

. niMiTM Woao BkrnageHb y diHAaHCOBI IHCTPYMEHTU B PO3pPidi KpeAUTHUX PeUTUHriB 3a HauioHanbHO
PENTUHIOBOIO LLKAsolo;

° niMiTM WoJ0 PO3MIlLEeHHsT Aeno3nTiB Y 0aHKax 3 pisHMMW perTUHramu Ta Bunagku gedonty Ta

HEeNoOBEPHEHHA 4ENO3UTIB NPOTArOM OCTaHHIX N'SATK POKIB.
KpeauTHuin pmank ctaHoMm Ha 31.12.2024 poky ToBapuCTBOM He 3aCTOCOBYBABCS .

PuHkoBUin pnank

PWHKOBUI pU3MK — Le pu3MK TOro, WO crpaBedMBa BapTiCTb abo ManbyTHi rpowoBi NOTOKM Big
(biHAHCOBOIO IHCTPYMEHTA KONMMBATUMYTbCHA BHACNIAOK 3MiH PUHKOBUX LjiH. PUHKOBUI PU3MK OXOMMOE TPU TUMNK
PU3NKY: HLWWA LiHOBUI PU3UK, BaNOTHUA PU3NK Ta BiLCOTKOBUA PU3NK. PUHKOBUIA PU3UK BUHWKAE Yy 3B'A3KY 3
puv3nkaMn 30UTKIB, 3yMOBJIEHMX KOJNIMBAHHSAMM LiH Ha akuii, BigCOTKOBMX CTaBOK Ta BasltoTHUX KypCiB.
ToBapuCTBO HapaXxaTUMETbCS Ha PUHKOBI PU3MKN Y 3B’A3KY 3 iIHBECTULISAMM B akLii, obniradii Ta iHwi diHaHCcoBI
iHCTPYMEHTH.

[HLIWA LLIHOBWMW pU3WK — Lie PU3MK TOro, L0 crpaBeinvBa BapTicTb abo MambyTHi rpoLlOBi NMOTOKM BiA
hiHaHCOBOrO IHCTPYMEHTa KONMMBaTUMYTbCS BHACMIAOK 3MiH PUHKOBUMX LiH (OKpiM TKX, LLO BMHUKAKOTb YHACiAOK
BiJCOTKOBOrO pU3MKYy UM BarnTHOMO pPU3KKY), He3anexHo BiA4 TOro, YW CHPUYMHEHI BOHU YMHHUKaMWU,
XapakTepHUMKU ANA OKpeMoro (piHaHCOBOro iHCTpyMeHTa abo Moro emiTeHTa, UM YNHHMKaMMK, Lo BNNMBalOTh Ha
BCi NoAjibHi piHaHCOBI IHCTPYMEHTU, 3 SAKUMW 3[INCHIOTLCS onepawii Ha PUHKY.

OCHOBHUM METOAOM OL|iHKU LIIHOBOro pu3uKy € aHani3 yytnueocTi. Cepe MeToiB NOM AKLIEHHS LIiIHOBOrO
pu3nky ToBapMCTBO BUKOPUCTOBYE AuBepcudikaLilo akTUBIiB Ta SOTPMMAHHSA MiMIiTiB Ha BKMageHHS B akuil Ta
iHLWi hiHAHCOBI IHCTPYMEHTM 3 HedhikCOBaHNM NPUOYTKOM.

BanoTHun pmsnk — Le pu3MK TOro, L0 chnpaBegnvBa BapTiCTb abo ManbyTHi rpolloBi MOTOKU Bif
(biHAHCOBOTO IHCTPYMEHTY KONMBATUMYTbCS BHACNIAOK 3MiH BantoTHUX KYpPCiB.

Onsa MiHimizauii Ta KOHTpOM 3a BasnOTHUMKU pusnKamum TOBapUCTBO KOHTPOSIOE YacTKy aKTUBIB,
HOMIHOBaHUWX B IHO3EMHIN BanoTi, y 3aranbHoMy obcsary akTusiB. OuiHka BamOTHUX PU3UKIB 34INCHIOETECA Ha
OCHOBI aHanisy YyTnmnBOCTI.

BigcoTkoBuin pu3uK — Ue pU3MK TOro, LWO crpaBeanuea BapTicTb abo ManbyTHI rpoLloBi MOTOKWU Bif
¢iHaHCOBOro IHCTPyMEHTa KONMMBATUMYTbCS BHACMIOOK 3MiH PUHKOBUX BiOCOTKOBMX CTaBOK. KepiBHUMLUTBO




ToBapucTBa YCBIOOMMIOE, WO BiACOTKOBI CTaBKM MOXYTb 3MIHIOBAaTUCL i Lle BNNUBaTMME $IK Ha [OXOAu
ToBapucTBa, Tak i Ha cnpaBeanMBy BapTiCTb YNCTUX aKTUBIB.

CtaHom Ha 31 rpyaHa 2024 poky Ta 31 rpyaHs 2024 poky onepallii, Ha siki MaB 61 BB PUHKOBUN, a TaKOX
iHLIMA LiIHOBWIA, BaniOTHUIA Ta BiACOTKOBUA pU3MKU. TOBApUCTBO HE Mae.

Pwu3suk nikBigHOCTI

Pusuk nikBigHOCTi — pu3MKk TOro, wo ToBapuCTBO MaTuMe TPYAHOLLI npuv BUKOHAHHI 3000B’A3aHb,
MoB’si3aHuX i3 hiHAHCOBMMM 3000B’sI3aHHAMM, WO MOralatTbCs LUISAXOM MOCTaBKM FPOLIOBMX KOWTIB abo
iHLOro giHaHCOBOrO akTUBY.

ToBapuUCTBO 3AINCHIOE KOHTPOMb MIKBIOQHOCTI LWAXOM MflaHyBaHHSA MOTOYHOI NikBigHOCTI. ToBapucTBO
aHarisye TepMiHWM nNnaTexis, SKi NoB'a3aHi 3 4ebiTopCcbko 3abOProBaHiCTO Ta IHWMMKU DiIHAHCOBUMM aKTUBaMM,
3000B’A3aHHSIMU, @ TaKoXX MPOrHO3Hi MOTOKM rPOLLIOBUX KOLUTIB Bif, OnepauiiHoi gistnbHOCTI.

YnpaBniHHA Kanitanom
ToBapuCTBO 34iMCHIOE yNpaBniHHA KaniTaroM 3 METOK AOCArHEHHSA HacTYMHUX Linen:

e 30epertn CnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiAMbHICTb Tak, LWO6 BOHO i Hagani
3abesnevyBano goxig Ang yvyacHukiBs ToBapucTea Ta BUNNaTh iHWMM 3aLlikaBNeHUM CTOpOHaM,;

e 3abe3neunTn HanexHun nNpubyToK ydyacHWKaM TOBapMCTBa 3aBAAKM BCTAHOBMEHHIO LiH Ha nocnyru
ToBapucTBa, WO BiAMNOBIAAOTb PIBHIO PUSKKY.

KepiBHnuTBO ToOBapucTtBa 34IMCHIOE Ornag CTPYKTYpU Kanitany Ha LWOPiYHin ocHosi. [lpn ubomMy
KepiBHMLTBO aHanisye BapTiCTb KaniTany Ta npuTamaHHi NOro CcKnagoBuUM pu3Mku. Ha OCHOBI OoTpumMaHmx
BMCHOBKIB TOBapuUCTBO 3AINCHIOE perynioBaHHA Kanitany LWNaXoM 3anyyeHHa godaTtkoBoro kanitany a6o
hiHaHCyBaHH$, a TakoX BUNMNATW AMBIAEHAIB Ta NOralleHHs iCHYUYMX NO3UK.

CtaHom Ha 31 rpyaHa 2024 poky cTaTyTHMI Kanitan ToBapuctea choOpMOBaHUIN Ta CrnadyeHuii rpoLloBMMUY
kowTamm B 06¢a3i B cymi 10 000 Tumc. rpH.

ToBapuCTBO pO3rnsagae ynpaeniHHA KaniTanom sik cucTemy NpuUHUMMIB Ta MeToAiB po3pobku i peanisauil
yNpaBniHCbKMX pilleHb, MOB'A3aHMX 3 ONTUManbHUM (POPMYBaHHAM KaniTany 3 PisHOMaHITHUX JKeper, a Takox
3abe3neveHHsAM eeKTMBHOIO MOro BMKOPUCTAHHA Yy AianbHocTi ToBapucTea. Knto4voBi nUTaHHA Ta MOTOYHI
PiLLEHHS, WO BMNIMBaKOTh Ha OOCAr i CTPYKTYpy Kanitany, a TakoxX mpxepena noro hopmyBaHHsI, po3risiaaTbes
ynpaeniHCbkUM nepcoHanom. MexaHiam ynpaBniHHA kaniTanom nepenbavae YiTky NOCTAHOBKY Linen i 3aBgaHb
ynpaBniHHA Kanitanom, a TakoX KOHTPOSb 3a IX AOTPUMaHHSAM Y 3BITHOMY nepiofi; YAOCKOHaNeHHA MeToauKu
BM3HAYEHHA 1 aHanisy BMKOPUCTAHHA YCiX BWAIB Kanitany; po3pobrieHHs 3aranbHOoi cTpaTterii yrnpaeIiHHSA
KanitTanom.

YnpaBniHCbKUA NepcoHan 34INCHI0E Ornsa CTPYKTYpW Kanitany Ha KiHelb KOXHOro 3BiTHoro nepiogy. Npu
LUbOMY MPOBOAWUTLCS aHani3 BapTOCTi KaniTany, WOro CTpyKTypa Ta MOXNuBI pusnku. Ha OCHOBI oTpumMaHmx
BMCHOBKIB TOBapuUCTBO 3AINCHIOE perynioBaHHA Kanitany LWNaXoM 3anyyeHHsa godaTtkoBoro kanitany abo
hiHaHCyBaHHS, a TakoX BUMNATWM AMBIOEHAIB Ta NoralleHHs iCHYH4YMX MO3MK. TOBapUCTBO MOXeE 3AiNCHIOBATU
perynioBaHHs Kanitany LWAsSXoM 3MiHM CTPYKTypu Kkanitany. Cuctema ynpaeniHHA KaniTanom Moxe
KOpUryBaTUCb 3 ypaxyBaHHSAM 3MiH B onepauiiHoMy cepefoBuLLi, TEHAEHLIAX pUHKY abo cTpaTerii po3BUTKY.

YnpaBniHHA KaniTanom ToBapucTBa CNpAMOBAaHO Ha AOCATHEHHSA HACTYMHUX Linen:

e 30epertm CrnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiANbHICTb Tak, Wo6 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNMATK iHWMM 3aLiKaBlIEHUM CTOPOHaM;

e 3abe3neunTn HanexHurn nNpubyToK ydyaCcHWKaM TOBaApWMCTBaA 3aBAAKM BCTAHOBMEHHIO LiH Ha nocrnyru
ToBapucTBa, LWLO BiANOBIAAOTb PIBHIO PU3MKY;

e [OTPUMaHHA BUMOr OO Kanitany, BCTaHOBNEHUX perynatopomM, i 3abesnedeHHs 3aaTtHocTi ToBapucTea
dyHKUiOHYBaTU B SIKOCTi 6€3nepepBHOro A4iloyoro nignpuemMcTaa.

Mogaii nicna gaTn 6anaHcy

Ockinbku BTOPrHeHHs B YKpaiHy Bigbynocst HanpukiHui ntotoro 2022 p, Le nogisi, ska He Bumarae
KopuryBaHHS nicrnis 3BiTHoro nepiogy. 3rigHo MCBO 10 woao KoXHOT KaTeropii CyTTeBUX NoAin, Ak He
BMMaralTb KOPUIryBaHHSA Micris 3BITHOro nepiogy, Cy6'eKTOBI rocnogapoBaHHs Chig PO3KPUTHU:

a) xapakTtep nogin; Ta

6) nonepenHio OUiHKY X piHaHcoBOro BnnmMBYy abo KoHCTaTyBaTH, LLO Taka OLiHKa HEMOXITMBA.

Cutyauia npofoBxye po3BmBaTUCS | 1T HACNiAKW Hapasi € A0 KiHUA HeBU3HaYeHMN. KepiBHULTBO HE MOXe
nepeabaynTu BCi 3MiHK, SKi MOXXYTb MaTy BMSIMB HA EKOHOMIKY B LLiNTIOMY, @ TaKOX Te, siKi HAacnigku BOHU MOXYTb
MaTu Ha iHAHCOBWI CTaH Ta pe3ynbTaTh OisnbHOCTI ToBapuctBa B ManbyTHboMy. KepiBHULTBO MPOLOBXKYE
CTEXUTU 3a MOXIIMBMM BMSMBOM BKasaHWX MOAiN Ha ToBapuUCTBO i BXMBATUME BCIX MOXIMBMX 3axoqiB And



3MeHLIeHHs Byab-akmx Hacnigkis. OuiHKy BMAAMBY BiiHM Ha MNOTOYHY CWUTyauilo B ToBapucTBa Ta OLiHKa
KepiBHMLTBOM Ge3nepepBHOCTI AiANbHOCTI po3kpuTa B NpUMITLI 5.

Ha gymky kepiBHMLTBa ToBapucTea, MoXHa 3p0BMTM BUCHOBOK, LLIO Hanag Ha YKpaiHy, X04 KU TparidyHui
BiH €, y ByXranTepcbkoMy CEHCi HanexunTb 4O HEKOPUTYBanbHUX MOAIN.

KepiBHuK Mapanka 1O.N.
(nignuc) (iHigianu, npisBuLle)
FonoBHuM byxrantep LWToneHko I.B

(nignuc) (iHigianu, npisBuLle)



