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BnacHuku ma kepisHi nocadosi ocobu TOBAPUCTBA 3 OBMEXEHOKO BIATNOBISA/BHICTIO BIAMNOBILA/IBHICTIO
«OQAKTOPUHIOBA KOMIAHIS «®IHBECT PYIy

3BIT WOAO AYAUTY GIHAHCOBOI 3BITHOCTI

OYMKA AYOUTOPA

Mu nposenun ayaut ciHancosoi 3giTHocTi TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIZANBHICTIO «PAKTOPUHTOBA
KOMMNAHIA «®IHBECT TPYIM» (kon 3a €LPIOY 42323667, anpeca Tosapucrsa: Ykpaita, 49060, m. [Hinpo, Bynuus
Ceprist Mogonuxcskoro, 6ya. 31-I, ody. 103), wo cknanaeTbes 3: Banatcy (3siT npo tiHancouii cTan) (Popma Ne 1) craHom
Ha 31.12.2024 poky; 3siTy npo iHaHcoBi pesynbTaTh (3BIiT NPo CykynHuit foxia) (Popma Ne 2) 3a 2024 pik; 3siTy npo pyx
rPOLLOBMX KOLLTIB (3a npsimum meTogom), (Popma Ne 3) 3a 2024 pik; 3gity npo Bnactui kanitan (Popma Ne 4) 3a 2024 pik;
NpUMiTOK 0 hiHAHCOBOT 3BITHOCTI, LLO BKIKOMAKOTL CTUCTIMIA BUKIAA aHavyLmx obnikoBux nonituk sa 2024 pik.

Ha Halwy fymKy, dhiHaHcoBa 3BITHICTb, WO AOAAETHCS, BiOBPaXAE AOCTOBIPHO, B YCIX CYTTEBUX acnekTax (hiHaHCOBHiA CTaH
TOBAPWUCTBA 3 OBMEXEHOIO BIANOBIANBHICTHO «PAKTOPHUHIOBA KOMMNAHIA « PIHBECT I'PYIM» Ha 31 rpyaks
2024 poky, Ta Moro (hiHaHCOBI pe3ynbTaTy i rpOLLOBI NOTOKM 3a ik, WO 3aKIHYMBCA 3a3HAYEHOK AaToH), BIANOBIAHO A0
MixHapogHux CcTaHaapTiB inaHcoBoi 3BiTHocTi (mani - MC®3) ta Bignosigae Bumoram 3akoHy Ykpaitm «[Mpo
ByxranTepcbkuit 0bnik Ta diHaHCOBY 3BITHICTL B YkpaiHi» Big 16.07.1999 Ne996-X1V wogo cknaaaHHs ¢iHaHcoBOi 3BITHOCTI.

OCHOBA ANnA oYMKA

Mu npoBenu ayaut BignosiaHo Ao MixHapogrux cTaHgapTie ayguty (MCA). Hawy signosiganehicts 3rigHo 3 MCA
BUKIafieHo B po3aini « BignosiaanbHIiCTb ayauTtopa 3a ayauT (iHaHCOBOI 3BITHOCTI» HALLIOrO 3BITY.

Mu € HesanexHumu no BiaHoweHH 1o TOBAPUCTBA 3 OBMEXEHOIO BIAMOBIOAMBHICTIO «®AKTOPUHITOBA
KOMNAHIA «PIHBECT I'PYIM» srigHo 3 Kopekcom eTukn npodeciitmnx byxrantepis Pagn 3 MixHapogrux cTaHaapTie
eTvku ons Gyxrantepis (Kopekc PMCEB) Ta eTuiruMu BUMoramu, 3actocoBaHnmu B YKpaiki fo Haworo ayauty diHaHcoBoi
3BITHOCTI, @ TAKOX BUKOHANM iHLLI 060B'A3KM 3 eTMKM BiANOBIAHO A0 LUmx Bumor Ta Kogekcy PMCEB.

Mu BBaXaemo, WO OTpUMaHi HaMW ayaUTOPCbKI AOKa3W € LOCTATHIMU i NPUAHATHAMM ANS BUKOPUCTaHHA iX SIK OCHOBY fN1s
HaLLOi AYMKH.






















































3 MEeTOl KOPEKTHOro BWM3HAYEHHA KaTeropii, 3a SKOK MalTb KnacudikyBaTuCcb iHAHCOBI akTUBM,
ToBapuCTBO NPOBOAUTL HACTYMHI TECTYBAHHSA Ta OLIHKU: «BU3HAYEHHS Bi3HeCc-MOAENiy» - OLUIHKA, 3a AOMOMOroH
aKkoi ToBapucTBO BU3HA4Yae MeTy YTpUMaAHHA nopTdento ¢iHaHCOBUX aKTUBIB, «TECT XapaKTepUCTUK
nepeabayeHnx AOrOBOPOM FPOLUOBUX NOTOKIB» - TECT, 32 AOMOMOIOK SKOrO aHani3yloTbCa XapakTepUCTUKK
nepeabadvyeHnx AOroBOPOM TPOLLOBUX MOTOKIB hiHAHCOBOro akTuBy. 3a pesynbrtatamyu BU3HA4YeHHA GisHec-
MOAenNi Ta pesynbTataMn «TECTY XapakTePUCTUK nepeadavyeHnx JOroBOPOM FPOLUOBKUX NOTOKIB» BU3HAYAETLCS
knacudikauis ¢iHaHCOBOro akTusy.

TepmiH «BisHEeC-MOAENby BU3HAYAE Te, SKMM YMHOM TOBApWUCTBO ynpaBndae (piHAHCOBMMU aKTUBaMU 3
METOI OTPUMAHHA rPOLLOBUX NOTOKIB. BisHec-moAens BU3HAYaETLCA NMPOBIAHUM YNPaBRiHCLKMM NEepCcoHanom
ToBapuCTBOM Ta 3BMYANHO XapakTepudye AianbHiCTb BaHKky, AKy BiH NpPOBOAUTL 3 METOK AOCATHEHHS
nocTaBneHux uinen.

BusHavatotbce 2 0CHOBHI BisHec-moaeni:

1) BisHeC-moAenb «yTPUMaHHSA (PiHAHCOBUX aKTUBIB ANS OTPMMaHHA nepeadadeHnx 40roBOPOM rpoLLOBMX
NOTOKIBY»;

2) BisHec-Moaenb «yTPUMaHHA (PiHAHCOBUX aKTMBIB ANA OTPUMAaHHA nepeadavyeHmx JOroBOPOM rPOLLIOBUX
NnoToKiB ab0 Npoaakyy.

Mig yac nepBiCHOro BM3HAHHS (PIHAHCOBOrO akTUBY abo hiHAaHCOBOro 3060B'A3aHHS TOBAPUCTBO OLHIOE X
3a IXHbOI cnpaBeanuBOI BAPTICTIO .

MNpwn NPUNUHEHHI BU3HAHHA DIHAHCOBOMO aKTUBY MOBHICTIO Pi3HULA MiXK:
a) 6anaHCcoBOIO BAPTICTIO (OLHEHO Ha AaTy NPUNUHEHHS BUBHAHHSA) Ta

0) OTPUMAHOIO KOMMEeHcaUielo (BKMovaoumn 6yab-akuii HOBUM OTPUMAHUI aKTUB MiHYC OyAb-sike HOBE B3ATE
3000B’A3aHHS) BU3HAKOTb y NpUbyTKy aGo 30UTKy.

ToBapuCTBO BUKOPUCTOBYE ANdA 00niky AeBiTOpCbKoi 3abBOProBaHOCTI, AKa BUHMKNA 3@ A0r0BOPAMM YCTYMKM
npaBs BMMOINM, METOA CNpPaBeANUMBOI BAPTOCTI, OCKINbKW Ha niacraBi OBOIPYHTOBAHMX CYMXEHb HAWBULLOIO
yMNpaBniHCLKOrO nepcoHany ToBapuCTBa HE BUKOPUCTOBYE Bi3HeC-mMoaenb «yTPUMAaHHS (PiHAHCOBMX aKTUBIB
ANs OTpMMaHHA nepegbdadeHnx 4OroBoOpOM rpoLLIOBMX MOTOKIBY. Y 3B'A3KY 3 UMM, KEPYIOUMUCH NOSIOXKEHHAMU M.
41.2,nn. 4.1.4 MC®3 9 Ta c1. 1 3akoHy Ne 996, ToBapuCTBO BMKOPUCTOBYE AN 00niky Takoi 3a60proBaHoCTi
OLiHKY 3a iXHbOIO CnpaBeasIMBOLO BaAPTICTIO.

®iHaHCOBMI aKTMB OLHIOETBCA 3a aMOPTU30BAaHOIO COBIBAPTICTIO, SAKWO BiH nNpuabdaBaeTbCa 3 METOH
OAEpPXKaHHA AOrOBiPHUX rPOLLIOBUX NOTOKIB | AOTOBiPHI YMOBU (PIHAHCOBOrO akTUBY FEHEPYIOTb FPOLUOBI MOTOKM,
KOTpi € CYTO BUMataMm OCHOBHOT CYyMMW Ta NPOLEHTIB HA HEMOralleHy YacTKy OCHOBHOI CyMU.

ToBapuCTBO BM3HAE pe3epB Nig 30MTKM AN OYiKyBaHUX KpeaUTHUX 36UTKIB 3a PiIHAHCOBUM aKTMBOM, SIKUIA
00niKOBYETLCA 32 aMOPTU30BAHOKO BAPTICTIO.

O6nikoBa noniTMka wWOAO NOAANbLUOT OUHKM (PIHAHCOBUX [HCTPYMEHTIB pPO3KPUBAETLCS HMKIE Y
BiANOBiAHUX po3ainax 06nikoBOT NOMITUKK.

3HeuineHHs PiHaHCOBUX aKmueie

MC®3 9 Bumarae CTBOPEHHSA pe3epsiB Mig OYikyBaHi KpeauTHi 36utku, TO6TO 30UTKM Big 3HELIHEHHS, aKe
MOXe cTatuca B ManWbyTHbOMY, HaBiTb 3 MiHIMAnNbHOK MWMOBIPHICTIO. Ha KOXHY 3BiTHY gaty ToBapuCTBO
BU3Ha4ae, 4n Biabynocst 3HeUiHEeHHA )iHAHCOBOro aKTUBY.

O3HakaMy 3HELIHEHHS MOXYTb OYyTHU:

*  MOripWEeHHS cuTyauil Ha PUHKY;

* 30inbLUeHHA PaKTOpPIB rany3eBoro pusmnky;

*  MOripweHHs (hiHaHCOBOrO CTaHy eMITEHTA;

*  MOPYLUEHHS NOPSAKY MNaTexis;

* BMCOKA NMOBIPHICTb DAaHKPYTCTBA EMITEHTA;

*  BW3HAHHS 3HWKEHHS KPEAUTHOTO PENTUHTY PEWTUHIOBUM areHTCTBOM.

KoHuenuii ovikyBaHMX KpeaAuTHuUX 36uTkiB 0OyMOBMEHa NiABULLEHUMU PUBUKAMM CBITOBOT (hiHAHCOBOT
cuctemu. Paga 3 MC®3 peanisdysana y MC®3 9 mogenb O4ikyBaHUX KpeAWTHMX 30MTKIB, 3rigHO 3 KO
OYiKyBaHi KpeaAUTHI 30MTKM BU3HAIOTLCA Y (DiIHAHCOBIN 3BITHOCTI SIK pe3eps..

KpeautHuii 30MTOK — pisHUUA MK nepegbayvyeHMMM OOrOBOPOM TPOLUOBMMU MOTOKAMW, WO Hanexartb
opraHisauii, i rpooOBMMM NOTOKAMK, AKi BOHA OYiKye OoTpumMaTtu. AKWO hakTop 4acy iCTOTHUNA, TO OuYiKyBaHi
rPOLUOBI MOTOKM AMCKOHTYIOTLCS 3a NEepBICHOKW edeKTUBHOK CTaBKOW npoueHTa. lNopagok 3HeuiHeHHS,
peanizoBaHuit y MC®3 9, 3aCcTOCOBYETLCA A0 (DiIHAHCOBUX AKTUBIB, O 0OMIKOBYIOTLCSA:

* 32 aMOPTM30BAHOIO BaPTICTIO 3@ MOAENMNIO €IEKTUBHOT CTABKU NPOLIEHTA;

* 3a CrpaBeanMBOLIO BAPTICTIO Yepes pe3ynbTaT NepeoLiHkM y npubyTky abo 36uTKy.



Axkwo ciHaHCOBUIA akTUB OBMIKOBYETLCA 3@ aMOPTM30BAaHOK BapTICTO. OUIHOYHUIA pe3epB Nid O4vikyBaHi
KpPeaAuTHi 36UTKM CTBOPIOETLCS 3a paxyHOK NpubyTkiB i 30MTKIB | 3MeHLWwye BanaHCOBY BapTICTb (hiHAHCOBOrO
aKTWBY Y 3BiTi Npo piHAHCOBUI CTaH.

Akwo iHaHCOBUI akTMB O0ONIKOBYETLCA 3a CNpaBEeANIMBOIO BAPTICTIO Yepe3 pe3ynbTaT MEPEeoLiHKn y
npubyTky abo 30uTKy. OUiHOYHUMIA pe3epB Nig OYiKyBaHi KpeAUTHI 30UTKM CTBOPIOETLCS 3a pPaxyHOK NPUOYTKIB i
36uTKiB.

Ona pebGitopcbkoi 3aboproBaHOCTi, TOBAPUCTBOM 3aCTOCOBYETLCA 3aranbHUiA nigxig. A came OUuiHKy
3MEHLUEHHA KOPUCHOCTI B Tpu etanu. Ha nepwoMy eTani, Nnpu nepBiCHOMY BW3HaHHI Ta 3a BiACYTHOCTI
CYTTEBOIO 3POCTAHHS KPEAUTHOIO PU3NKY, PE3EPB Nia 30UTKM pO3paxOBYETLCA AK O4YiKYBaHi KpeaAUTHI 30UTKK
Ha ropu3oHTi 40 12 micauiB (abo MeHLUe, AKLIO CTPOK A0 NOralleHHA akTUBY MeHwe). Ha apyromy eTani, npu
CYTTEBOMY 3POCTaHHI KPEAUTHOIO PU3NKY, pe3epB nig 30UTKM po3paxoBYETLCA SIK OUYiKyBaHi KpeauTHi 30MTKK
3a BECb 3aNULIKOBUIA CTPOK Aii akTuBy. Ha TpeTboMy eTani, npu HacTaHHi noaii gedonTy (06’ eKTUBHUX O3HAK
3HELIHEHHA), pe3epB Nig 30MTKM NPOAOBXKYE PO3PAXOBYBATMCA AK OdYiKyBaHi KpeauTHi 36uUTKM 3a BeCb
3anMLIKOBUI CTPOK Ail akTUBy, ane npu UbOMY BiACOTKM MOYMHAKOTb HapaxOBYBATMCb Ha 4ucTy OanaHcoBy
BapPTICTb aKTMBY NiCNS BUpaxXyBaHHA pe3epBy, B TOW Yac 9K HA NepLUMx gBOX eTanax BiACOTKA HapaxoBYKTbLCA
Ha BanoBy 6anaHCoOBY BapTiCTb 6€3 BpaxyBaHHA pe3epBy.

I'powoesi kouwmu ma ixHi exeieaneHmu
"pOLLOBI KOLUTK CKNAaaalTbLCS 3 FOTIBKM B Kaci Ta KOLUTIB HA NOTOYHMX paxyHKax y GaHkax.

EkBiBaneHTM rpowoBUX KOLWTIB — L& KOPOTKOCTPOKOBI, BWUCOKOMIKBIAHI iHBeCTUUi, AKi BiNbHO
KOHBEPTYIOTLCA Y BiAOMi CyMW IPOLUOBMX KOLUTIB i SKMM NpUTaMaHHUA HEe3HaYHWn PU3UK 3MIHM BapPTOCTI.
IHBECTULIA BMU3HAYaETLCA 3a3BMYal $SK eKBiBAnNeHT [pPOLUOBMX KOLUTIB TiNbKWM B pasi KOPOTKOro CTPOKY
noraLleHH4A, Hanpuknaa, NnpoTArom He BinbLue HDK TPU Micali 3 gaTn npuabaHHA.

"pOLUOBI KOLLTK Ta TX €KBiBANEHTU MOXYTb YTPUMYBATUCH, a onepadii 3 HUMK NPOBOAUTUCA B HALIOHANbHIN
BanioTi Ta B iIHO3EMHiii BarnIOTi.

IHO3eMHa BanoTa — Ue BantoTa iHwa, HiXX OyHKUiOHanbHa BantoTa (HiXk BantoTa 3BiTHOCTI).
"pOLUOBI KOLLTK Ta X eKBiBanNeHTU BU3HAIOTLCA 3a YMOBMW BigNOBIAHOCTI KPUTEPIAM BU3HAHHSA akTUBaAMMU.

MNoganbwa ouiHKa rpoLIOBMX KOLWITIB 34IMCHIOETLCA 3a CNpaBeanMBOID BapPTICTIO, fAKa AOPIBHIOE X
HOMiHarbHI BapTOCTI.

MNoganbwa ouiHKa eKBiBaneHTiB TPOLIOBMX KOLUTIB, NpeACTaBNeHUuX AenosuTamu, 3AIMCHIOETLCA 3a
aMopTM30BaHOI0 cOBIBapPTICTIO.

MNepBicHa Ta noganblua OUiHKa rPOLWOBUX KOLITIB Ta iX eKBiBasrieHTIB B iHO3EMHIN BanIOTI 34INCHIOETLCA Y
dyHKLUiOHANbLHIA BantoTi 3a odidinHuMKn Kypcamu HaudioHanbHOro 6aHky Ykpaiiu (HBY).

Y pasi 00MeXkeHHs1 NpaBa BUKOPUCTAHHS KOLUTIB HA NMOTOYHMUX paxyHKkax B y OaHkax (Hanpuknag, y BUnaaky
npusHadeHHss HBY B OaHKIBCbKi yCTAHOBI TMMYACOBOT aAMIHICTpaUil) Ui akTUBU MOXYTb BYTW KnacudikoBaHi y
CcKknadi HenoTOMHUX akTMBIB. Y BuUNAaKy NpuUnHATTS HBY pilleHHs npo nikeigauito GaHKIBCbKOT yCTaHOBU Ta
BiACYTHOCTI WMOBIPHOCTI NOBEPHEHHA TPOLUOBMX KOLUTIB, BU3HAHHA X SK aKTUBY NPUNUHAETLCSA i X BapTICTb
BigoOpaxxaeTbCa y cknaai 36uTkis 3BITHOro nepioay.

306086'a3aHHA.

Kpeautopcbka 3a00proBaHiCTb BU3HAETLCA 5K 3000B’A3aHHS TOAi, KONMM TOBApUCTBO CTA€ CTOPOHOMD
JOroBOpYy Ta, BHACMIAOK LUbOro, Habysae puanyHe 3000B’a3aHHS CNATUTW FPOLLOBI KOLLITH.

MoTouHi 3060B’A3aHHA — LEe 3000B’A3aHHA, AKi BigNOBiAalOTh OAHIM abo AEeKiNbKOM i3 HMUXYeHaBeaeHUX
O3Hak:

e KepiBHuutBo ToBapucTBa CnodiBaeTbCsl noracutu 3000B’'a3aHHs abo 3060B’A3aHHA  mignarae
noraweHH0 NPOTAroM gBaHaaudaTn MicauiB nicnsg 3BiTHOro nepioay;

e KepiBHuUTBO TOBapUCTBa HE Mae 6€3yMOBHOrO Npaea BigCTPOYUTM NOralleHHsa 3060B’I3aHHSA NPOTATOM
LOHANMEHLLE ABaHaaUATU MicaUiB nicna 3BITHOro nepioay.

MoTouHi 3000B’A3aHHA BU3HAKOTLCA 3a YMOBMW BiAMOBIAHOCTI BU3HAYEHHKO | KPUTEPIAM BU3HAHHSA
3000B’s3aHb.

MoTO4YHI 3060B’A3aHHA OLIHIOTLCA Yy NOAANbLUOMY 32 aMOPTU30BAHOK BAPTICTIO.

MOTOYHY KpPeanTopChbKy 3aboproBaHicTb 6€3 BCTAHOBNEHOI CTABKM BigCOTKa TOBAPUCTBO OLIHIOE 38 CYMOIO
NEePBICHOTO PaxyHKyY (PakTypu, KO BNIMB AUCKOHTYBAHHSA € HECYTTEBUM.

®iHaHCcoei 30606’a3aHHsA - Knacupikauia. TOBapUCTBO MIiCNA MEPBICHOrO BU3HAHHA OLHIOE Ta
BigoOpaxae B OyxrantepCbkoMy 00niky BCi piHaHCOBI 3000B’I3aHHA 3a aMOPTM30BaHOI COBIBapTICTIO, 3a
BUHATKOM:



1) biHaHCcOBUX 30060B’A3aHb, LLIO OOMIKOBYIOTLCA 32 CMNPaBEASIMBOK BAPTICTIO 3 BU3HAHHAM NEPEOL|iHKK
yepes NpubyTKU/36UTKK;

2) diHaHCOBUX 3000B’A3aHb, AKi BUMHUKAIOTb, AKLWO nepeaaBaHHA hiHAHCOBOrO akTUBY He Bignosigae
YMOBaM NPUNUHEHHS BU3HAHHSA ab0 3aCTOCOBYETLCA MPUHLMN NPOAOBXEHHA y4acTi;

3) poroeopiB chiHAHCOBOT rapaHTii, aBans, NOpy4YUTENbLCTBRA,
4) 3060B’s13aHb 3 KPEAMTYBAHHS 3a CTABKOK), HMXKIE PUHKOBOT;

5) yMOBHOT kOMMNeHcauii, BU3HAHOT nokynuem nig 4ac ob’egHaHHA GisHeciB, A0 AKOT 3aCTOCOBYETbCSA
MixHapogHun ctaHgapT diHaHCoBOT 3BITHOCTI 3 “O6’eaHaHHs GisHecy”. Taka ymMOBHa KOMMEHcauid B
NnoAanbLLIOMY OLIHIOETLCA 3a CPaBeASIMBOIO BAPTICTIO 3 BUSHAHHAM NEPEOLiHKM Yepes3 NpubyTKU/36UTKK.

MpoueHTi BuTpatn 3a iHAHCOBUMMM 30060B’A3aHHAMM, WO BIAHOCATLCA A0 KaTeropii OuiHBaHMX 3a
aMOpTM30BaHOIO COBIBAPTICTIO, BU3HAIOTLCS 3 BUKOPUCTAHHAM e€DEKTMBHOI CTABKM BiACOTKA y CKMaai A0XoAiB
abo suTpart.

®iHaHCOBi 3060B’sI3aHHA MOXYTb OL|IHIOBATUCh 34 CNpaBeanMBOIO BAapTICTIO 3 MNEPEeOoLiHKOW 4epes
npubyTKN/30MTKN B HACTYNHUX BUNaaKax: 1) 3a noxigHMMu hiHAHCOBUMU IHCTPYMEHTaMU; 2) B pasi, SKLLIO BOHM
cTBOpPEHi abo npuabaHi 3 METOK HACTYMHOrO NPoaa)Kky abo 3BOPOTHOIO BUKYMY.

CyOxeHHs w000 oYiKyeaHUx mepmiHie ympumyeaHHs (hiHaHCO8UX iHCMpPymMeHmie

KepiBHuureo ToBapucTea 3acTocOoBYE MnpodpeciiHe CyMKeHHS WoA0 TepMiHiB yTpumMaHHa iHaHCOBMX
iHCTPYMEHTIB, WO BX04ATb A0 cknagy iHaHCcOBMX akTueiB. [podecinHe CymKeHHS 3a UMM MUTaHHAaM
I'PYHTYETLCS HA OUiHLUi puU3uKKiB (PiHAHCOBOTO IHCTPYMEHTY, NOro NPUBYTKOBOCTI I AMHAMIUi Ta iHWMX ddaKkTopax.
MpoTe iCHYIOTb HEBM3HAYEHOCTI, SIKi MOXyTb OyTU MOB’sI3aHi 3 NPU3YNUMHEHHsAM 06iry LiHHMX nanepis, WO HE €
NiAKOHTPONbHUM KepiBHALUTBY ToBapuctBa ()akTOPOM i MOXE CYTTEBO BMIMHYTM HA OUiHKY diHaHCOBUX
iHCTPYMEHTIB.

BukopucmaHHs cmaeok OUCKOHMY6aHHS

CraBKka AMCKOHTY - LI€ MPOLEHTHA CTaBKa, fka BUKOPUCTOBYETbCA ANA NepepaxyHKy ManbyTHIX NOTOKIB
[0X0AiB B €AMHE 3HAYEHHS TENEPIWHbOT (NOTOYHOT) BAPTOCTI, Aka € 643010 ANs BUSHAYEHHSA PUHKOBOT BAPTOCTI
Bi3Hecy. 3 eKOHOMIYHOT TOUKM 30py, B pOni CTaBKU AUCKOHTY € BaxkaHa iHBECTOPY CTaBka A0X0AY Ha BKNageHui
Kanitan y BignoBigHi 3 piBHEM puU3uKy NoAibHI 00'ekTn iHBECTYBaHHSA, abo - CTaBka A0X0AY 3a anbTePHATUBHUMU
BapiaHTaMK iHBECTUL i3 3iCTABNAHHA PiBHA PU3MKY Ha AaTy oOuiHkW. CTaBka AMCKOHTY Ma€ BM3HA4datuca 3
ypaxyBaHHAM TPbOX (haKTopiIB:

a) BapTOCTI rpoLueit y vaci;

0) BapPTOCTI AKepen, ki 3any4alTbCa AN iHAHCYBAHHA IHBECTULIMHOTO MPOEKTY, AKi BUMArawTh Pi3Hi
PiBHI KOMNEHCAUIT;

B) dhakTopy pu3uky abo Mipu NMOBIPHOCTI OTPUMAHHSA O4YiKyBaHMX y ManbyTHLOMY AOXOAiB.
Bu3HaHHSA ma oujiHKa OCHOBHUX 3acobie

OCHOBHi 3aco6u B UiNOMy BigoOpa)keHi 3a NEepBiCHOW (ICTOPUYHOIO) BAaPTICTIO 3a BUPAXyBaHHAM
HaKONMUYEHOT amopTu3auii Ta HakonuueHux 3OUTKIB BiA 3HEUiHEHHA B pasi ix HaaBHOCTI. OCHOBHi 3acobu
0oOMniKOBYIOTLCA Ta BigobOpaxkaloThbCsl y iHAHCOBIM 3BITHOCTI ToBapuctBa y BignosigHocti 3 MCBO 16.
OcHOBHUMM 3acobamu ToBapucTBa € maTtepianbHi akTMBK, O4YiKyBAHWUIA CTPOK BUKOPUCTAHHS AKkuX Binblue 1
poky. lNepBiCHa BapTiCTb OCHOBHMUX 3aco6iB BKMOYAaE UiHY NnpuadaHHs, HeENpAMi Nnoaartky, iMMOPTHI MUTA, AKi
noB’si3aHi 3 npuabGaHHAM OCHOBHMX 3acObiB i He niAnAralOTb BIALLIKOAYBAHHIO, BUTPATU HA YCTAHOBKY Ta
HanaroxeHHs1 OCHOBHUX 3aco0iB, AOCTABKY, a TaKOX iHWi BUTpaTn, 6e3nocepeaHbo NOB’A3aHi 3 JOBEAEHHSAM
OCHOBHMX 3acoBiB A0 CTaHy, y AKOMY BOHU MPUAAaTHI 40 BUKOPUCTAHHS i3 3annaHOBaHOK METOo. Butpatn Ha
NONINWEHHA OCHOBHMUX 3ac0BIB KaniTani3yTbCs TiNbKM B TUX BUNAAKaX, KONM BOHWU NPU3BOAATb A0 30inbLUEHHSA
ManOYTHIX eKOHOMIYHMX BWUroA Big OCHOBHOro 3aco®y. BcCi iHWI BMTpATU BU3HAKOTLCA Y 3BiTi Npo diHAHCOBI
pe3ynbTaTu y cknaai BUTpaT y TOMy nepioai, B AKOMY BOHW NOHECEHI. MPUNUHEHHS BU3HAHHA OCHOBHUX 3aco0iB
BiabyBaeTbcA nicng ix BubytTa abo B TUX BUNagkax, KONU nojanslue BUKOPUCTAHHSA aKTUBY, K OYIKYETLCS, HE
NPUHECE EKOHOMIYHUX BUTOA.

OcCHOBHI 3acobu ToBapucTea KnacudikyloTb 3a TakuMmu rpynamu ( knacamm)

e MawWwMHM Ta oOOnagHaHHA, 3 HUX. ENEeKTPOHHO-OOYMCNIOBANbHI  MAaLIWMHKU, iHWI MawuHK A6
aBTOMAaTUMHOTO 0BpobneHHa iHdopmMalii, nos’a3aHi 3 HuMM 3acobu 3umTyBaHHs abo apyky iHopmauii,
MOB’sI3aHi 3 HUMK KOMM'KOTEPHI nporpamu (KpiM nporpam, BUTpaTK HA NpuabaHHs SKUX BU3HAOTLCA POSNTI, Ta
abo nporpam, siki BA3HAITLCA HeEMaTepianbHUM akTUBOM), KCEPOKCH, iHLUI iHCpopMaUiliHi CUCTEMU, KOMYTaTOPH,
Moayni, mogemu, mxkepena 6e3nepebilnHOrO XMBMEHHA Ta 3acobuM iX NIAKMOYEHHST A0 TENeKOMYHiKaLiAHMX
Mepex, TenedoHu (B TOMY YMCHi CTiINbHMKOBI), MIKpOd)OHM i pauii, dhakcu, pagiocTaHuii, obnagHaHHA 3B’s13Ky.

e iHCTpYMEHTH, Npunaau, ineeHtap (Meobni);



e iHLLi OCHOBHI 3acobu;
e ManouiHHi HeOBOPOTHI MaTepianbHi aKTUBM.

Ina BU3HAHHA OCHOBHMX 3acoBiB, iHLIMX HEOBOPOTHUX MaTepianbHUX akTUBIB Ta HEMaTepianbHUX aKTUBIB,
BU3HAYEHHA TEPMiHY X KOPUCHOTO BWKOPWUCTAHHS, BU3HAYEHHS €OMHUX METOAONOrNYHUX 3acag obnikosol
NONITUKM HEeOBOPOTHUX aKTUBIB i 3aCTOCYBAHHSI METOAIB OLIHKM Ta HapaxyBaHHS 3HOCY CTBOPEHO TEXHIYHY
€KCnepTHY KOMICito B CKnaji KepiBHMKIB BUPOBHUYMX cny>x0 (Bigainis) ToBapucTtaa.

Amopmus3sauis.

AmMopTU3aulia 0CHOBHUX 3aC06iB MOUYMHAETLCA 3 MICALSA, HACTYMHOTO 3a MICALEM, KONW TAaKUM aKTUB CTae€
npuaaTHUM 40 BUKOPUCTaHHA. AMOPTM3aLis Hapax0oBYETLCA 3 BUKOPUCTAHHAM NPAMORIHIKHOIO METOAY LUNAXOM
CMMCAHHA BApTOCTi, KA aMOPTU3YETLCA NPOTArOM CTPOKY KOPUCHOTO BMKOPUCTAHHA akTuBy. [Mpu BBEAEHHI B
ekcnnyaTauito BCTAHOBMIOKTLCA iHAMBIAYanNbHi TEPMIHWM KOPWUCHOMO BUKOPUCTAHHA AN OKPEMMX OCHOBHUX
3acoliB BUXOAAYM 3 AINCHOrO CTaHy Takmx 06’ekTie (ByaiBni Ta cnopyau 20-50 pokiB, MaLUMHK Ta YCTaTKyBaHHS
10-15 pokiB, iIHCTPyMEHTU, NpuNaan Ta iHLWWi OCHOBHI 3acobu 4-8 pokiB).

CTpOKM BUKOPUCTAHHA OCHOBHMX 3acobiB nepernaganTbCs y BUunagkax:
-3MiHW EKOHOMIYHUX BUTiZ Bif BUKOPUCTAHHA rpyn (BUAIB) OCHOBHMUX 3aC0BiB — KOMICIE0;

-npu Kkanitanisadii sutpar (abo npu 4acCTKOBOMY CMUCAHHIO) OKpeMoro 06’ckTa OCHOBHMX 3acobiB —
po60o40I0 KOMICIEHD.

JlikBigauinHa BapTiCTb OCHOBHMX 3aC06iB BU3HAYAETLCA PIBHOIO HYIO.

MepeouiHka 3AIMCHIOETLCS OAWH pa3 Ha pik CTaHOM Ha 31 rpyaHA MPU BUHUKHEHHI HeobxigHoCTI Ti
nposegeHHs. Mexxy CyTTEBOCTI ANA NPOBEAEHHA NEPEOUiHKK, a camMe BefUYMHY PO3pUBY MK 3aNULLKOBOK Ta
CMpaBeanuBOIO BapTICTIO OCHOBHUX 3aC06iB BCTAHOBUTU Ha piBHI 20 %.

MepeouiHka OCHOBHMX 3ac0BiB TieT rpynu, 06'eKTu AKOT BXXe 3a3HANU NepeoLiHkK, Hagani Mmae NnpoBOAUTUCS
3 TakOK perynaphicTio, wob ix 3anuwikoBa BapTIiCTb Ha aaTy ©OanaHCy CyTTEBO HE BigpisHanacs Big
cnpaBeanuBoi BapTOCTI.

AKLIO Yy NEPBUHHUX AOKYMEHTAX, SKUMKU OOOPMIIOETLCA NPUAGAHHA (BUrOTOBMNEHHS) OCHOBHUX 3aC00iB 4m
BBEAEHHA iX B ekcnnyartaudito 6e3nocepegHb0 He 3a3HA4Ya€eTbCd METa BUKOPUCTAHHS OCHOBHOMO 3acoly
(BMpOBHUYE Y HEBUPOOHMYE BUKOPUCTAHHSI), BBAXKATH, LLIO OCHOBHMUI 3acib npuaHavaeTbea Anst BUPOOHUYOro
BUKOPUCTaHHS. Y NpOTUNEXHOMY pasi, SKWO OCHOBHWMI 3aci® npusHayaeTbCa Anst HEBUPOOHUYOro
BUKOPUCTAHHS, NPO Le 000B'A3KOBO MOBUHHO BYTHU 3a3HAYEHO Y NEPBUHHUX AOKYMEHTAaX, AKMMKU OO PMIIOETHCA
nNpuabaHHs, BUTOTOBIIEHHS YW BBEAEHHS B €KCMyaTauilo Takux HEBUPOOHWYMX OCHOBHUX 3acobiB.

Iodanbwi eumpamu.

ToBapucTBO He BU3HAE B OanaHCOBiIA BapTOCTIi 00'€ékTa OCHOBHMX 3acobiB BUTpaTM HA LWIOAEHHE
00CNyroByBaHHA, PEMOHT Ta TEXHIYHE 06CnyroByBaHHA 06'ekTa. Lli BUTpaTn BU3HAIOTLCA B MPUOYTKY Y 30UTKY,
KON BOHM NOHeCeHi. B 6GanaHcoBil BapTocCTi 06'ekTa 0CHOBHMX 3aC06iB BU3HAIOTLCS TakKi NoAanbLui BUTPATH, SKi
3a40BOJSIbHAIOTE KPUTEPISIM BU3HAHHS aKTUBY.

HemamepianbHi akmueu

HemartepianbHi akTMBM OLIHIOIOTLCA 3a COOBIBapTICTIO 3a BUpaxyBaHHAM Oyab-sIKOT  HAKOMWUYEHOT
aMopTu3auii Ta Oyab-AKMX HaKOMMYEHUX 30MTKIB BiJ 3MEHLUEHHS KOPUCHOCTI. AMOPTU3aUid HemaTtepianbHUX
aKTMBIB 34IMCHIOETLCS i3 3aCTOCYBaHHAM NPAMORIHIKHOIO Metoay. HematepianbHi akTuBu, SKi BUHUKAKOTbL Y
pe3ynbTaTi A0roBipHMX abo HLLIMX IOPUANYHUX NPaB, aMOPTU3YIOTbCA MPOTATOM TEPMIHY YUMHHOCTI LiMX Npas.

AMopTu3aulia HemaTtepianbHUX akTuMBiB 3 HEBU3HAYEHMM CTPOKOM KOPUCTYBaHHA (niueHsiq) He
NPOBOAUTLCA.

3meHuweHHS KOPUCHOCMI OCHOGHLUX 3acobie ma HemamepianbHUX akmueie

Ha koxHy 3BiTHY gaTy ToOBapuCTBO OLIHIOE, YN € SKacb O3HAKa TOrO, LU0 KOPUCHICTb aKTUBY MOXe
3MEeHLMTUCA. TOBaApUCTBO 3MeHLUye GanaHCOBY BapTiCTb akTMBY A0 CYyMU MOrO O4YiKyBAHOrO BigLUKOAYBaHHS,
SKWO i TiNbKM AKWO Cyma OYiKyBaHOrO BiALUKOAYBAHHS aKTUBY MEHLLA Big WOro GanaHCOBOI BapToCTi. Take
3MEHLUEHHS HerawHO BU3HAETLCHA B NpuOyTKax umu 30UTKax, AKWO akTUB He OOMIKOBYIOTb 3@ MEPEOLiHEHOI0
BapTicTiO 3rigHo 3 MCBO 16. 36UTOK Bil 3MEHLUEHHS] KOPUCHOCTI, BU3HAHWUI ANS akTUBY (3a BUHATKOM ryaBiny)
B nonepefHix nepiogax, ToBapuCTBO CTOPHYE, AKLWLO i TifIbKM AKLIO 3MIHUNUCA NONEPeaHi OUiHKKU, 3aCTOCOBaHi
AN BU3HAYEHHA CYMM OYIKYyBAHOro BiALWIKOAYBaHHA. [licna Bu3HAHHA 36UTKY Bid 3MEHLUEHHSI KOPWUCHOCTI
aMopTu3auis OCHOBHMX 3acoBiB KOPUryeTbCA B ManbyTHIX nepiogax 3 METO PO3MOAINEHHA MepernsHyTol
GanaHCcoBOT BapTOCTi HEOOOPOTHOrO AakTUBY HA CUCTEMATMYHIN OCHOBI MPOTArOM CTPOKY KOPWCHOTO
BUKOPUCTAHHS.

O6rnikoei nonimuku w000 HeNMOMOYHUX akmueie, ympumyeaHux 0ns npodaxy



ToBapucTBO Krnacudikye HEMOTOYHMIA aKTUB SIK YTPUMYBaHUI ANS NpoAaxky, fAkwo noro 6anaHcoBa
BapTiCTb Oyae B OCHOBHOMY BiZLUKOAOBYBaTUCA LUNSIXOM Onepauii npogaky, a He MOTOYHOIO BUKOPWUCTAHHA.
HenoTouHi akTuBM, yTpUMyBaHi AN Npoaaxy, OUIHIOTLCS | BigobpaxaloTbca B OyxrantepCbkomMy o0niky 3a
HaMMEHLUOI0 3 ABOX BENMYMH: BanaHcoBOK abo cnpaBeAnUBOI0 BAPTICTIO 3 BUpaxyBaHHAM BUTPAaT Ha onepauil,
NoB'sA3aHi 3 Npoaa)kem. AMOPTM3aLlisi HA TaKi aKTUBU HE HAPaxOBYETLCA. 3OMTOK Bi 3MEHLLEHHA KOPUCHOCTI Npu
NepBICHOMY YK MOAAanbLUIOMY CMMCaHHI aKTMBY 4O CMpaBeAniMBOI BAPTOCTi 3@ BUpAxyBaHHAM BMTPAT Ha NPoAax
BU3HAETLCA Y 3BITi NPo (piHAHCOBI pesynbTaTu.

O6nikoei nonimuxu w080 opeHOu

Bu3HauyeHHA TOro, umn € A0roeip opeHaHuM, 6a3yeTbCsl HA CyTi AOTOBOPY HA AAaTy WOro BCTyny B CUIy, Npu
uboMy Oepetbcsa 4O yBaru Te, 4um nepegbadac BUKOHAHHSA YMOB [JOFOBOPY BMKOPUCTAHHS KOHKPETHOrO
akTuBy/akTuBiB, abo UM Hagae AOroBip Take Npaeo.

Mpu nepBiCHOMY BM3HAaHHI opeHAa knacudikyeTbCa abo Ak onepauinHa, abo Ak diHaHcoBa. PiHaHCOBa
opeHaa, 3a ymoBaMu AKoi Ao ToBapucTBa NepexoasTb Maixke BCi PU3MKWM Ta BUrogu, NOB’A3aHi i3 BONOAIHHAM
OpPEeHAO0BAHMM AakTUBOM, KaniTanisyeTbCAa Ha JaTy no4yaTky CTPOKY OpeHau 3a CnpaBeanMBOK BapTicTIO
opeHaoBaHOro MariHa, abo, fAKWO usi cymMa MEHLIa, 3a AMCKOHTOBAHOM BAPTICTIO MiHIMANbHUX OPEHAHUX
nnatexis. OpeHaHi nnatexi po3noaingaTbca MK piHAHCOBMMU BUTpaTaMu i 3MEHLLUEHHAM OCHOBHOT CyMU
3000B’A3aHb NO OpPEHAi TakKMM YMHUM, WOO OTpUMATKU MOCTiMHY CTaBKY BiACOTKA HA HENOralleHy 4acTUHy
3000B’A3aHb. PiHAHCOBI BUTpaTK BiaobpaXxaloTbCs y CKnadi 3BiTy Npo npubyTku Ta 36utkn. OpeHa0BaHUN aKTUB
aMOPTU3YETLCA MPOTATOM NOr0 CTPOKY KOPUCHOTO BUMKOPUCTAHHA. OpHak, 3a BiACYTHOCTI OOIpyHTOBAHOI
BMEBHEHOCTI, WO ToBapucTBO Habyae NpaBO BNACHOCTI HA aKTUB B KiHLi CTPOKY OPEHAU, aKTUB aMOPTU3YEThLCS
NPOTArOM MEHLLIOTO 3 ABOX MEPIOAIB: CTPOKY KOPUCHOTO BUKOPUCTaHHA abo CTPOKY OPEHAMN.

OnepadiiHa opeHaa — ue opeHaa, Wo He € hiHaHCOBOK OpeHAot0. MOTOYHI OpeHaHI NnaTexi BU3HAKTLCA
BUTpaTamMu y 3BiTi NPO PiHAHCOBI pe3ynbTaTu Ha MiHilHIA OCHOBI NPOTArOM CTPOKY Ail 4OrOBOPY OPEeHAaMu.

MNoyaTtkoBi npamMi BUTpaTH, WO BUHWUKAKOTL B NPOLECI BEAEHHA NEperoBopis WOAO OnepauiiHOi opeHau,
[04al0ThCA A0 NOTOYHOT 6anaHCOBOT BAPTOCTi akTUBY, LLO 30A€TbCA B OPEHAY, i BUBHAKOTLCSA MPOTATOM CTPOKY
OpeHan Tak camo AK | OpeHAHUI AoxXia.

diHaHCOBa OpeHaa - e OpeHaa, 3a KoK nepeaarTbCa B OCHOBHOMY BCi PU3UKKU Ta BUHAropoau, NoB'a3aHi
3 MpPaBOM BIACHOCTI Ha akTMB. TOBApPUCTBO AK OPEHAATOP Ha MOYaTKy CTPOKY OpeHAu BU3HAE hiHAHCOBY
OopeHAay 9K akTMBU Ta 3000B'A3aHHS 3a CymaMu, WO AOPIBHIOTL CNpaBeanuBiii BApTOCTi OPEHAOBAHOIO MaiHa
Ha NoOYaToOK OpeHan abo (SKLIO BOHM MEHLLI 3a CNpaBeAnMBY BapPTICTb) 3@ TENEpiLUHbOIO BAPTICTIO MiHIMaNbHUX
opeHAHUX nnartexiB. MiHiManbHi OpeHAHI nnaTtexi pPo3noainArTbLCA MK (IHAHCOBUMM BUTpaTaMu Ta
3MEHLLEHHSIM HenoralleHnx 3060B'a3aHb. PIHAHCOBI BUTPATKU PO3NOAINAIOTLCA HA KOXEH Nepioa TaKMM YMHOM,
wob 3abesneuntn cTany nepioauyHy CTaBKy BiACOTKA Ha 3anuwiok 3060B'si3aHb. HenepeabauveHi OpeHAHi
nnarexi BigobpaXkaloTbCa SIK BUTPATM B TUX Mepiogax, y AKX BOHWM Oynu noHecedi. [MoniTuka HapaxyBaHHS
aMmopTusauii Ha OpeHAOBaHi akTUBM, L0 aMOPTU3YIOTLCH, Y3rogXKeHa i3 cTaH4apTHOK NoniTMkow TosapucTea
Wwoa0 noaibHMX akTuBiB.

OnepamueHa opeHOa

OpeHaa akTuBiB, 32 AKOK PU3MKM Ta BMHAropoau, Moe'A3aHi 3 nNpaBOM BMACHOCTI Ha akTuB, (PakTUYHO
3anuuialoTbCa B opeHaodaBuUs, KrnacuikyeTbCa AK onepaudinHa openaa. OpeHaHi nnatexi 3a yrogow npo
onepauiiHy opeHAy BM3HAKTLCA AK BUTPaTWM Ha NPAMORIHIAHIA OCHOBI MPOTAroM CTPOKY opeHaw. [oxia Big
opeHan 3a yrogamu nNpo onepaudinHy opeHay TOBapuUCTBO BU3HAE HA MPSAMOSIHIAHIA OCHOBI MPOTArOM CTPOKY
opeHan. 3arpartu, BKIOYAOUM amMopTu3auito, NOHECEHi NpM OTPUMaHHI AOXOAY BiAd OpeHAW, BU3HAKOTLCH SK
BUTPATH.

3acrocoByBatn MC®3 Ne 16 «OpeHaa» 3 BigoOpa)keHHAM B aKkTMBax Ta 3000B’A3aHHSX.

Y akocti 6a3m ouiHkm MC®P3 Ne 16 «OpeHaga» He 3aCTOCOBYETLCS MO BiAHOLUEHHIO A0 iHBECTULIAHOIO
MainHa (MC®3 (IAS) 40) ta GionorivHux aktueis MC®3 (IAS) 41).

JoaaTtkoBUM BUKITHIOYEHHAM € CNpOoLeHui o0miKk cTaHgapTy Ta BiAHOCUTM OpPEHAHI nnarexi Ao sutpar
nepioay:

1. 32 KOPOTKOCTPOKOBMMMK JOroBopamu (CTPOK, Ha KWW NepefacTbCa NpaBO KOPUCTYBAHHSA Ta KOHTPOIO
Haj aKkTMBOM cknagae MeHLue 12 micauis);

2. 3a goroBopamu, OD’€KTOM SIKMX € aKTMBWM 3 HU3bKOIO BAapTICTHO (BAPTICHUWA KPUTEPIN BCTAHOBIIEHO Y
Mexkax ao 40 000,00 rpH.)

O6nikoei nonimuku w080 nodamky Ha NPUOYMoK

Butpatu 3 nogaTtky Ha nNpubyTOK ABNAIOTL COOOK CyMy BUTPAT 3 NOTOYHOIO Ta BiACTPOYEHOr0 NOAAaTKiB.
MoTOYHMI MOAATOK BM3HAYAETLCA AK CymMa MOAaTKiB Ha MpuUOYTOK, LU0 MianArawTb cnnaTti (BigLUKOAYBaHHIO)
woao onogartkoBaHoro npudytky (36uTky) 3a 3BiTHMW nepiod. MoTouHi BUTpaTM ToBapucTea 3a nogaTkamu
pPO3PaxoBYOTbCA 3 BUKOPUCTAHHAM NOAATKOBMX CTABOK, YUHHMX (200 B OCHOBHOMY YMHHUX) Ha AaTy 6anaHcy.



BiacrpoueHuii nogaTok po3paxoByeTbCa 3a BanaHCOBMM MeTOAOM OOmniky 3000B'A3aHb Ta ABnse cobor
noaarTkoBi akTUBM abo 3000B'sI3aHHSA, LU0 BUHUKAKTb Yy Pe3ynbTaTi TUM4YaCOBUX Pi3HMUb MK 6anaHCoOBOK
BapPTICTIO aKTUBY 4K 3000B'A3aHHA B 6anaHci Ta ix nogaTkoBow 6a3oto.

BiacrpoueHi nogaTkoBi 3000B'A3aHHA BM3HAKOTLCA, SK MNPABUIO, LIOAO BCIX TUMYACOBMX Pi3HMUb, LUO
nianAaraloTb ONOAaTKyBaHHK. BiacTpoyeHi noaaTkoBi akTMBM BU3HAIOTLCA 3 ypaxyBaHHSAM iMOBIPHOCTI HAsBHOCTI
B ManbyTHLOMY OMNOAATKOBYBAHOIro NpuOYTKY, 3a paxyHOK SIKOrO MOXYTb OYTM BUKOPUCTaHI TUMYACOBI Pi3HUL,
Wo nignsarawTbe BUpaxyBaHHI. BanaHcoBa BapTiCTb BIACTPOYEHMX MOAATKOBMX aKTMBIB MEpPErnagacrbCca Ha
KOXHY AaTy W 3MEHLWIYETbCS B Til Mipi, y 4K Ginblie He iCHye MMOBIPHOCTI TOro, wo 6yae OTpuMaHui
onogaTtkoBaHUi NpubyTOK, AOCTaTHIN, WOG A03BONMMTM BUKOPUCTATM BUrOAY BiA BiACTPOYEHOro MoAaTKoBOIO
aKTMBY MOBHICTIO ab0 YacTKOBO.

BiactpoueHuii nogaTtok po3paxoBYETbCS 3@ NOAATKOBUMM CTaBKamM, SKi, SIK  O4ikyeTbcs, OyayTb
3aCTOCOBYBaTUCA B nepioai peanisauii BiaAnoBigHMX akTuBiB ab0 3000B's13aHb. TOBAPUCTBO BU3HAE NOTOYHI Ta
BiACTpOYEHi nogaTku Ak BuTpaTM abo aoxig i Bkrouae B npubytok abo 30MTOK 3a 3BITHUIA nepioa, OKpiM
BUMAAKIB, KONM NOAATKM BMHUKAIOTbL Big onepauin abo nogin, ki BUSHAOTLCA NPsIMO Yy BAcHOMY Kanitani abo
Big 06'eaHaHHA BisHecy.

ToBapuCTBO BM3HAE NOTOYHI Ta BiACTPOYEHi NoAAaTKK y Kanitani, SKWo noaatok HaneXxuTb 40 ctaTen, ki
BigoOpaxkeHoO Be3nocepeaHbO Y BNACHOMY Kanitani B TOMY CAMOMY YK B iHLLOMY Mepioai.

3anacu
3anacu OUiHIOTbLCA 3@ HAMMEHLLOK 3 ABOX BEMNUYMH: COBIBAPTICTIO ab0 YMCTOK BApPTICTIO peanisadii.

BapTicTb CMpPOBMHKM Ta iHWKMX MaTepianis CKNagaeTbCa 3 LiHM MOKYNKW Ta, KONM CTOCOBHO, BUTpAT,
MOHECEHMX Yy 3B’'A3KY 3 TXHbOK [JOCTABKOK A0 TEMEPIWHbOrO MiCUua po3TawyBaHHA Ta AOBEAEHHSAM A0
iCHytouoro craHy. CoGiBapTiCTb roTOBOT NPOAYKUIl Ta HE3aBEPLUEHOro BUPOBHULTBA BKNIOYAE BapTiCTb
npamMux maTtepianis i npaudi Ta 4acTky BMPOOHMUMX HAKMagHUX BUTPAT HA OCHOBI HOPMAanbHOT BUPOBHUYOT
NOTYKHOCTI, ane 6e3 ypaxyBaHHs BUTpaTr Ha no3uku. CoBiBapTiCTb pO3pPaxoBYETbCA 3a METOAO0M
cepeaHbO3BaXeHOI coBiBapTOCTiI.

Yucta BapTiCTb peaniszauii — Uue nonepeaHbO OUIHEHA LiHA npoaaxky y 3Bu4YanWHOMY xoai BisHecy 3a
BUpaxyBaHHAM MNOMEPEAHbO OUIHEHMX BWUTpPAaT Ha 3aBepLleHHA BMPOOHUUTBA Ta NOMNEPEAHbO OUHEeHMX
BUTPAT, HEOBXIAHUX ANS 30iINCHEHHS NPOAAXYy.

3abe3neyeHHs

3abe3neveHHa BU3HAKOTLCHA, KONMM TOBapUCTBO MAae TeMepiwHw 3aboproBaHiCTb (lopuandHy abo
KOHCTPYKTMBHY) BHAacnigoK MUHYNOT MnoAii, iCHye MMOBIPHICTb (TOBTO Binblue MOXMUBO, HDK HEMOXIUBO), LLIO
noraiieHHAa 3000B'A3aHHs BUMaratume BUOYTTA pecypciB, KOTpi BTINOKOTL Y cO0Bi eKOHOMIYHI BUroau, i MOXHA
[JOCTOBIPHO OUIHUTK CyMy 3000B'A3aHHS.

Bunnamu npauieHuUKam

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BWUMMATWM MpauiBHUKAM $SK BUTpaTM Ta Ak 3000B'si3aHHA nicnsi
BUpaxyBaHHA OyAb-AKOT BXe ChnadeHoi cymu. TOBApUCTBO BU3HAE OMiKyBAHY BapTIiCTb KOPOTKOCTPOKOBMX
BUMMAaT NpaUiBHUKAM 3a BiACYTHICTb K 3abe3neyeHHa BianyCToOK - Nig Yac HAAaHHA npauiBHUKAMK NOCIYT, SKi
30inbLUYIOTL iXHI NpaBa Ha ManByTHI BUNNATKU BiANYCKHUX.

IMeHcilini 30608'93aHHA

BianoBiaHO A0 yKpaiHCBLKOrO 3aKOHOAABCTBA, TOBapUCTBO HApaxOBYE BHECKM Ha 3apoliTHY nnarty
npauisHukis Ao lNeHcinHoro ¢oHay. MNoTOYHI BHECKM PO3paxoBYIOTLCH K MPOLEHTHI BiapaxyBaHHS HA NOTOYHI
HapaxyBaHHs 3apoBiTHOT NnaTHi, Taki BUTpaTK Bia0OpaXKaloTbCAa y nepiogi, B AkOMy Oynu HagaHi npauiBHUKaAMM
nocnyru, WO HagawTb M MPaBO HA OJAEpP)KaHHs BHECKiB, Ta 3apobneHa BignoeiaHa 3apobiTHa nnaTtHs.
HoaaTtkoBo TOBapMCTBO HE MaE HeaePKaBHOT NEHCIMHOT NporpamMy 3 BU3HAYEHUMU BHECKAMMU.

Pesepsu

PesepB BM3HAETLCA TiNbKu TOAi, KONM TOBapMCTBO Mae€ NOTOYMHE 3000B’A3aHHS B pe3ynbTaTi MUHYMUX
noAain, iCHye BMCOKa MMOBIPHICTb TOro, WO ANA noraweHHs 3060B’A3aHb Oyae HeoOXigHUIA BiATiK pecypciB, SAKi
BTiMIOIOTL Yy COBiI €KOHOMIYHI Burogm, i moxxe Oytu 3pobneHa AOOCTOBIpHA ouiHKA CyMu 3000B’si3aHb. Konu
ToBapuCTBO OUYiKye, L0 YacTUHy abo BCO CyMmy pesepBy Oyae BiglLKOAOBaHO, Cyma BiALUKOAYBAHHS BU3HAETLCA
SIK OKPEMMWIM aKTUB, amne nuLle Togi, KOnW iCHye LiNKOBUTa BMEBHEHICTb, L0 BiALIKOAYBAHHA Oyae OTPUMMAHO.
Butpatu, noes’asaHi i3 Oyab-sikuM i3 pes3epsiB, BU3HAKOTLCA B nNpubytkax 4umM 36UTKaxX 3 ypaxyBaHHAM
BigLLKOAYBaAHHA, AKLWO Take €. HAKWOo edeKT BapTOCTi rpowen y vaci € CyTTEBUM, pe3epBU AUCKOHTYHOTbLCA,
BMKOPUCTOBYIOUU MOTOYHY CTaBKy A0 OMNOAATKyBaHHA, LLO BigoOpaxkae, aKwo HeoOXigHO, pU3MKuU, NpuTamaHHi
3000B’A3aHHI0. AKLLO BUKOPUCTOBYETLCA METOA AUCKOHTYBAHHA TPOLLUOBUX MOTOKIB, 30inbLUEHHA 3000B’A3aHb Y
3B’S13KY 3i CKOPOYEHHAM nepiogy AMCKOHTYBaHHS BKIOYAETLCA A0 PiHAHCOBUX BUTpAT.



Hdoxodu ma eumpamu

ToBapuCTBO BU3HAE AOXiA4 Big HagaHHA nocnyr, konu (abo y Mipy TOro, sik) BOHO 3a40BONbHAE
3000B’A3aHHA WOA0 BUKOHAHHA, nepeparovn obiugHy nocnyry (To6TO akTuB) KNIEHTOBI. AKTUB MEpeaacTbes,
konu (abo y Mipy TOro, siK) KMi€HT OTPUMYE KOHTPOIb Haa TaKUM aKTUBOM.

lNpn BM3HauYeHi BaApPTOCTi BMHaropoAwu Bia ynpasniHHA akTusamu ToBapucTBO BignosiaHo Ao MC®3 15
BUKOPUCTOBYE METOJ OLIHIOBAHHA 3a pesynbTaTtoM. [0 MeToay OUIHIOBAHHA 3a pPe3ynbTaTOM HaneXuTb,
30Kpema, aHania BWKOHAHHS, 3aBEPLUEHOr0 Ha CbOrOAHILWHIA AeHb, OUIHKM AO0CArHYTUX pesynbTaTib.
BpaxoBytoun npuHUMn npodpecinHoro cKenTuuuaMy Ans 3MiHHOT BapTOCTI BMHaropoau po3paxyHoK Aoxoay
3AIMCHIOETLCS Ha KiHELb KOXKHOTO Micaus.

Hoxia Bia npoaaxky piHaHCOBMX aKTMBIB BU3HAETLCA y NpubyTKy abo 30MTKy B pasi 3a40BONEHHST BCIX
HaBeaeHux gani yMmoB:

a) ToeapucTBO nepegae AOroBipHi nNpaBa Ha odepXaHHS rPoLWOBMX NOTOKIB Bid Takoro (piHaHCOBOroO
aKTuBY;

6) ToBapuCTBO Nepeaarno NOKymnueBi PU3NKM Ta NepeBaru Big BONOAIHHSA, NOB’A3aHi 3 DiHAHCOBUM aKTUBIB;

B) 3a ToBapuCTBOM He 3anulIacTbCA aHi noganbla y4yacTb YnpaBniHCLKOro nepcoHany y dopmi, ska
3a3Buyan noe’da3aHa 3 BOSOAIHHAM, aHi ePeKTUBHUI KOHTPOMNb 3a NpogaHuMu (PiHAHCOBUMU iHCTPYMEHTaMU,
iHBECTULINHOIO HEPYXOMICTIO ab0 iHLUMMKU aKTUBAMMU;

r Cymy A0x04y MOXHa AOCTOBIPHO OLHUTY;

) MIMOBIPHO, WO A0 ToBapucTBa HaaiayTb EKOHOMIYHI BUrOAM, NOB’A3aHi 3 onepauicio;

Ta

€) BuTpatu, aki bynu abo OyayTb MOHECEHI y 3B’S13Ky 3 onepauieto, MOXXHa AOCTOBIPHO OLIHUTH.
OuvBigoeHan BU3HAKOTLCA OOXOA0M fuLLe Y pasi, AKWO:

- npaBo ToBapucTea Ha 0AepXXaHHA BUNNAT 3a AUBiAeHAAaMW BCTAHOBIEHO;

- € UMOBIPHICTb, LLIO EKOHOMIYHI BUroau, NOB’A3aHi 3 gueiaeHgamu, HaginayTe 40 ToBapucTBa;
- CyMy AuBigeHAaiB MOXHa AOCTOBIPHO OLHUTMW.

Joxia BM3HAETLCA Yy 3BiTi Npo NpuOyTKM Ta 30UTKM 32 YMOBM BiAMOBIAHOCTI BU3HAYEHHIO Ta KpUTEpisaMm
BU3HAHHA. BuU3HaHHA aoxoay BiabyBaeTbCA OAHOYACHO 3 BU3HAHHAM 30iNMblUEHHA akTUBIB ab0 3MEHLLEHHSI
3000B’A3aHb.

Butpatn — Ue 3MEHLWEeHHS €KOHOMIYHMX BUrig MpoTArom o0nikoBoro nepiogy y Burnagi BUBYTTA um
aMopTu3auii aktusiB abo y BUrnsii BUHUKHEHHA 3060B’13aHb, PE3yNbTaTOM Y0ro € 3MEHLUEHHS] YNCTUX aKTUBIB,
38 BUHATKOM 3MEHLUEHHS, NOB’A3aHOI0 3 BUMMaTaMu y4acHUKaM.

Butpartu BU3HaKOTLCA Yy 3BiTi NpO NpMOYTKU Ta 36UTKM 32 YMOBM BiAMOBIAHOCTIi BU3HAYEHHIO TA OAHOYACHO 3
BU3HAHHAM 30inbLUeHHA 3000B’a3aHb a0 3MEHLUEHHS aKTUBIB.

Butpatu HeramHO BU3HAKTLCA Y 3BITI NPO NpubyTkM Ta 30UTKM, KONMW BMAOATKU HE HaAalTb ManbyTHIX
€KOHOMIYHMX BUrig abo Toai Ta TiElo Mipo, AkOK ManbyTHIi E€KOHOMIYHI BMroan He BignosigatoTb abo
nepecTaroTb BiANOBIAATWU BU3HAHHIO SIK aKTUBY Y 3BIiTi NP0 ()iHAHCOBWUIA CTaH.

ButpaTn BM3HaKOTLCA Yy 3BiTi Mpo NpuUOYTKM Ta 30MTKM TakoX Yy TUX BUMaAKax, KOMM BUHUKAOTb
3000B’A3aHHs 6€3 BU3HAHHS aKTUBY.

BuTtpaTn, NOHeceHi y 3B'A3KY 3 OTPUMAaHHAM A0X0A4Y, BM3HAIOTLCA Y TOMY XK Mepiodi, WO W BignoBiaHI
aoxoau.

Bumpamu 3a nosuxkamu

BuTtpaTtn 3a nosmkamu, SKi He € YaCTUHOK (PIHAHCOBOrO IHCTPYMEHTY Ta HE KaniTani3yloTbCcs SIK YacTuHa
cobiBapTOCTi aKkTMBIB, BM3HAIOTbCA SK BMUTPaATU nepiogy. TOBApUCTBO Kanitamidye BUTpPaTM Ha MO3UKKU, SKi
BGe3nocepeaHbO BigHOCATLCA A0 npuadaHHA, OyaiBHMUTBA abo BMPOOGHMUTBA KBanihikOBAHOrO AaKTUBY, SK
YyacTuHa cobiBapTOCTI LUbOTO aKTUBY.

Onepauii 3 IHO3eMHOI0 8aJ1l0MOI0

Onepauii B iHO3eMHIn BanioTi 0BNIKOBYIOTLCS B YKPAIHCbKMX TPUBHAX 3@ OMILUinHMM KypcOoM OOMIHY
HauioHanbHOro 6aHky YkpaiHu Ha aaTy NpoBeAeHHs onepadin.

MoHeTapHi akTueBu Ta 3000B'A3aHHSA, BUPAXKEHi B iHO3EMHUX BanTax, NepepaxoBylOTbCA B IPUBHIO 3a
BignoBigHUMM Kypcamu oOMiHYy HBY Ha pgaTty GanaHcy. HemoOHeTapHi cTaTTi, AKi OLHIOITLCS 3a iCTOPUYHOIO
cobiBapTiCTIO B iHO3EMHI BantoTi, BiobpaxalwTbCa 3a KypcOM Ha aaTty onepauii, HEMOHEeTapHi CTaTTi, SKi
OLHIOIOTLCA 3a CrpaBeANIMBOK BAPTICTIO B iIHO3EMHIN BanNtoTi, BigoOpaXarTbCa 3a KypCcOM Ha AaTy BU3HAYEHHS



cnpaBeanueoi BapToCTi. KypcoBi pi3HMUi, IO BUHUKIM MNpU NepepaxyHKy 3a MOHEeTapHUMKU CTaTTaAMMU,
BU3HAIOTLCA B NpubyTKy abo 36UTKy B TOMY NMEpPioAi, y AKOMY BOHW BUHUKAIOTb.

dinaHcosull doxio

Joxia BinobpaxaeTbCs K HapaxoBaHi BiACOTKM (3 BUKOPUCTAHHAM e(eKTUBHOT BiACOTKOBOT CTaBKM, LLO €
CTaBKOI, kA TOYHO AUCKOHTYE PO3PaxXyHKOBI MaWOYTHi rPOLUOBI HAAXOAXKEHHS MPOTATOM OYiKyBAHOrO CTPOKY
PiHAHCOBOTO IHCTPYMEHTY A0 4MCTOi OanaHCcoBOi BapTOCTi (PiHAHCOBOro akTuBy). [pOUEHTHUI OoXia
BKIMIOMAETLCA A0 (PiHAHCOBOro Aoxoay y cknagi npubyTtkiB abo 36uTKiB.

YmMmoeHni 30608'93aHH Ma akmuedu.

ToBapuCTBO HE BM3HAE YMOBHI 3000B'A3aHHA B 3BiTi Npo diHAHCOBUI CTaH ToBapucTBa. IHopMauia npo
YMOBHE 3000B'A3aHHA PO3KPUBAETLCS, AKLIO MOXMUBICTb BUBYTTA pecypciB, AKi BTIMOKTb Yy COOi €KOHOMIYHI
BUrogmn, He € BigganeHow. ToBapuCTBO He BU3HAE YMOBHI akTuBu. Ctucna iHpopmauia npo yMOBHWI aKTUB
PO3KpUBAETLCA Y (PiHAHCOBIN 3BITHOCTI, KON HAAXOAKEHHSA EKOHOMIYHUX BUTi4 € WUMOBIPHUM.

BusieneHHs1 O3HaK 3HelUiHeHHs akmueie

BigHoCHO cpiHaHCOBMX aKTUBIB, SIKi OLIHIOITLCA 3a aMOPTM30BAaHOK BapTIiCTO, TOBapuCTBO Ha Aaarty
BUHUKHEHHSA (PIHAHCOBMWX aKTUBIB Ta Ha KOXHY 3BITHY AaTy BU3HAYaE PiBEHb KPEAUTHOTO PUSKKY.

ToBapuCTBO BU3HAE pe3epB nig 30UTKM AN OYiKyBaHUX KPEeAUTHUX 30MTKIB 3a hiHAHCOBUMU aKTUBaMMU, SIKi
OLIHIOIOTLCA 3a aMOPTM30BAHOIO BAPTICTIO, Y PO3MIpi OYiKyBaHMX KpeauTHUX 30MTKIB 3a BECb CTPOK Ail
biHAHCOBOrO akTUBY (NPU 3HAYHOMY 3OiNbLUEHHI KPeAWUTHOrO PU3UKY/ANA KPeaWTHO-3HEUIHEHMX (DiHaHCOBUX
akTueiB) abo 12-MiCAYHUMU OYiKYBAHUMMW KPEAUTHUMU 36UTKaMK (y pasi HE3HAYHOrO 3POCTaHHA KPEAWUTHOrO

PU3KNKY).

3a3Buyai O4ikyeTbCA, LU0 OYiKyBaHi KpeAuTHi 30UTKM 3a BeCb CTPOK Ail MatoTb ByTU BU3HAHI A0 TOro, sik
piHAHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHUI. AK npaBuno, KPeAUTHUI PU3BMK 3HAYHO 3pOoCTac We A0 TOoro, SK
PiHAHCOBUI IHCTPYMEHT CTaHE MpOoCTpodeHUM abo Byae NOMIYEHO iHLII YMHHUKW 3aTPUMKKM MMNATEXIB, LU0 €
cneundivHUMKM ANa no3uyanbHUKa, (Hanpuknaga, 34incHeHHa moaudikauii abo pecTpykTypusadii).

KpeantHuin pusmk 3a oiHaHCOBUM IHCTPYMEHTOM BBaXKAETLCA HU3bKUM, AKWO (PiIHAHCOBWI IHCTPYMEHT Mae
HU3bKUA PU3UK HacTaHHA AedonTy, MNOo3uMyanbHUK Mae MNOTYXKHIM NOTeHuian BMKOHYBATW CBOI OOrOBIipHI
3000B'A3aHHA WOA0 rPOLLIOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTUBI, @ HECNPUATNUBI 3MiHM B €KOHOMIYHUX i
AiNoBMX yMOBax y A0OBFOCTPOKOBI NEPCMNEKTUBI MOXYTb 3HU3UTKU, ane He 0DOB’A3KOBO 34aTHICTb MO3UYanbHUKa
BUKOHYBATU CBOT 3000B'A3aHHSA LWOAO AOTOBIPHUX rPOLLOBUX MOTOKIB.

@DiHAHCOBI IHCTPYMEHTU HE BBaXKalOTbCA TAKUMMU, LLIO MAOTb HU3bKUWA KPEAUTHUW PU3MK fWLLE Ha NigCTaBi
TOrO, WO puU3nK AeOoNTy 3a HAMU € HUXHUM, HK PU3MK Aedonty 3a iHWKMMKU (PIHAHCOBUMW IHCTPYMEHTaMM
ToBapucTea abo HK KpEAUTHUIA PU3UK IOPUCOUKLIT, B SIKIH TOBAPUCTBO 3AiNCHIOE AiSNbHICTD.

OuikyBaHi KpeauTHi 30MTKM 3a BECb CTPOK Aii HE BM3HAKOTLCA 3a (PIHAHCOBUM iIHCTPYMEHTOM MPOCTO Ha
niacrtasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKMM KPEAUTHUM PU3MKOM Y MnonepeaHbOMY 3BITHOMY
nepioai, ane He BBAXKAETbLCH TakMM CTAHOM Ha 3BIiTHY AaTy. Y TakoMy BUNaaky TOBapuUCTBO 3'ACOBYE, YN Mano
MiCLie 3Ha4YHE 3POCTaHHA KPEAMTHOTO PU3UKY 3 MOMEHTY NEPBICHOINO BU3HAHHSA, @ OTXKe YK nocrana nortpebda y
BU3HAHHI OYiKyBaHUX KPEAUTHMX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 30UTKK BigoOpaXkaloTb BMACHI OMiKyBaHHA TOBApMCTBA WOAO KPeAUTHMX 30MTKIB.
JloaaTkoBO NOBiAOMMSAEMO:

- KoHconigosaHa chiHaHCOBA 3BITHICTb HE CKNAAaEThLCA.

- [MpunuHeHb (nikBigauii) oOKpeMUX BUAIB AiANbHOCTI He 6yno.

- OOMexXeHb LWoa0 BONMOAIHHS aKTUBaMu HEMaE.

- YyacrTi y cninbHUX NignpuemcTeax TOBapuCTBO He Bepe.

- BuABNEHUX NOMUIIOK MUHYMMX POKIB Ta MOB’A3aHUX 3 HUMMW KOPUTyBaHb He Byro.

MNpu cknagaHHi ¢iHaHcoBOT 3BITHOCTI 3a MC®3 3a 2024 poky ToBapuCTBO AOTPUMYBanoca MNpuHUMUNIB
cknagaHHAa ¢iHaHCOBOT 3BITHOCTI, BMKNageHux y KoHuenTyanbHih OCHOBI cknagaHHA ¢diHaHCOBOT 3BITHOCTI 3a
MC®3 Ta 0CHOBHMX NpuHUMNIB, nepeabaveHux cr. 4 3akoHy YkpaiHu "Mpo Gyxrantepcbkuin obnik i piHaHCcoBY
3BITHICTb B YKpaiHi".

Mpwu nigaroToBui Uiei hiHAHCOBOT 3BITHOCTI TOBAPUCTBO 3aCTOCYBAano TiNbkn 060B'sI3KOBI BUHATKMN.

5. BukopucTtaHHA OUHOK i NpUnyleHb

MigrotoBka iHAaHCOBOI 3BITHOCTI BMMAarae Big KepiBHMUTBA OUIHOK i MpunyweHb, SKi BNAMBAlOTb Ha
BiJOOpaXkeHHs1 B 3BITHOCTI Cym akTUBIB i 3000B’si3aHb i HA PO3KPUTTA iHOPMAaUil NPO MOTEHUiAHI aKTUBK i
3000B’A3aHHSA Ha AaTy CKnagaHHa OyxranTepcbkoro GanaHcy. PakTuyHi pesynbTaTu MOXYTb BiAPI3HATUCS Bia
MOTOMHUX OUIHOK. Lli ouiHKM nepiogM4yHO nepernagarTbCd, | y pasi notpedbu KopuryBaHb, Taki 3MiHU
BiOOpaXKylOTbCA y cknaai piHaHCOBMX pe3ynbTaTiB 3a Nepioa, KoM NPo HUX CTae BigoMO.

CyOxeHHs1 w000 cnpaeednueoi eapmocmi akmueie Toeapucmea



CnpaBeanuea BapTiCTb iHBECTULiNA, WO aKTUBHO 0OEPTAlOTLCS HA OpraHizoBaHux (iHAHCOBUX PUHKAX,
pPO3paxoBYETLCA Ha OCHOBI NOTOYHOT PUHKOBOT BAPTOCTi HA MOMEHT 3aKpUTTS TOPriB Ha 3BITHY AaTy. B iHWMX
BUMagKax OUiHKA CMNpaBeAnuBOI BAPTOCTI I'PYHTYETbCA HA CYMKEHHAX LWOAO0 nepeabavyBaHux ManbyTHix
rPOLWOBUX NOTOKIB, ICHYIOYOT €KOHOMIYHOT CUTYyaLil, pu3ukiB, BNacTUBUX Pi3HUM PIHAHCOBUM HCTPYMEHTaM, Ta
iHWKX (pakTopiB 3 BpaxyBaHHAM BuMor MC®3 13 «OuiHka cnpaBeanuBoi BapTOCTi».

Mpwu ouiHUi cnpaBeanMBOT BapTOCTi akTUBY abo 3000B’13aHHA TOBAPUCTBO BPAXOBYE iXHi XapakTepPUCTUKU
y BUMNAZKY, AKLWO YY4ACHUKM PUHKY NpuiManu O Li xapakTepuCTUKU O yBaru Npu BU3HAYEHHI LiHM akTuBy abo
3000B’A3aHHS HA ATy OLiHKK.

Ona uinein cpiHaHCOBOT 3BITHOCTI OUiHKa crnpaBeAnuBOi BapTOCTI pPO3noainAeTsCcs Ha piBHi 1, 2 Ta 3 B
3anexHOoCTi Big CTyneHsa BigKPWUTOCTI BXIAHMX AaHWX Ta CYTTEBOCTI BXiAHMX AaHWX ANS OUIHKM CnpaBeanuBoil
BapTOCTI B LiNOMY, K onucaHi HaCTYNHUM YNHOM:

e PiBeHb 1 — UiHW KOTMPYBAHHS (HECKOPUIOBaHI) Ha AaKTUBHUX PUHKAX HA iA€HTU4YHI akTuBu abo
3000B’A3aHHS;

¢ PiBeHb 2 — BXigHi AaHi (OKpiM LiH KOTMPYBaHHSA, BigHEeCeHUx A0 piBHA 1), AKi MOXHa cnocTepiratu ans
aKTUBY 4M 3060B’s13aHHSA, NPAMO abo 0NOCepeaKOBaHO;

e PiBeHb 3 — Ue BXiaHi AaHi ANs aKTUBY YK 3000B’A3aHHS, AKUX HEMAE Y BiAKPUTOMY AOCTYNi.
CyOxeHHs w000 3MiH cnpaeednueoi eapmocmi (hbiHaHCcoeuUX akmueie

KepisHuutBo ToBapuctea BBaXae, WO OBGNIKOBI OUIHKM Ta NPUMYLUEHHS, SIKi MalOTb CTOCYHOK A0 OLHKM
(piHaHCOBUX IHCTPYMEHTIB, A€ PUHKOBI KOTUPYBAHHA HEe AOCTYMHi, € KNIOYOBUM AXKEPESIoM HEBU3HAYEHOCTI
OUIHOK, TOMY LLO:

a) BOHU 3 BUCOKMM CTYNEHEM WMOBIPHOCTI 3a3HalOTb 3MiH 3 NIMHOM 4acy, OCKiNbKM OUiHKM 6a3yloThCs Ha
NPUNYLLEHHAX KepiBHMUTBA LLIOAO0 BiACOTKOBMX CTaBOK, BONATUNbLHOCTI, 3MiH BaniOTHUX KypCiB, NOKA3HUKIB
KpeauMTOCNPOMOXHOCTI KOHTpareHTiB, KOpWryBaHb Mig 4Yac OUIHKA IHCTPYMEHTIB, a TakoX crneundidHmnx
ocobnuBocTel onepadin; Ta

0) BNNUB 3MiHM B OL|iHKAX Ha aKTUBM, BiaobpakeHi B 3BiTi Npo PiHAHCOBUI CTaH, a TAKOX HaA A0X0AM
(BMTPaATH) MOXKE BYTU 3HAYHUM.

Akbu kepiBHMUTBO TOBapuUCTBA BUMKOPWUCTOBYBANO iHWI MNPUMYLLEHHA LIOAO BiACOTKOBUX CTaBOK,
BONATUMNLHOCTI, KypciB 0OMiHY BamnioT, KPEAUTHOTO PEWTUHIY KOHTpAareHTa, aatn odepTu i KOpuryeaHb nig 4ac
OLiHKMN IHCTPYMEHTIB, Binblia abo MeHwWa 3miHa B OUiHLi BApTOCTi (PiHAHCOBUX iIHCTPYMEHTIB Y pasi BiACYTHOCTI
PUHKOBUX KOTUPYBaHb Mana 6 iCTOTHMI BNNMB Ha Bigobpa)keHWi y (DIHAHCOBIN 3BITHOCTI YMCTMI NPUBYTOK Ta
30MTOK.

Po3ymitoun BaXnNMBICTb BUKOPUCTAHHA OOMIKOBMX OLIHOK Ta MPUNYLLUEHb LLUOAO CMpaBeANIMBOI BApTOCTI
¢iHaHCOBUX aKTMBIB B pasi BIACYTHOCTI BXigHWX AaHMX LWOAO cnpaBeanuBOl BapTOCTi MEpLUOro piBHA,
KepiBHMUTBO TOBApPUCTBA NIMAHYE BUKOPUCTOBYBATU OLIHKWM Ta CyMKEHHA ki 6a3yloTbCsl HA NpPOdECiliHil
KOMNETeHUiT npauiBHUKIB TOBAPUCTBA, AOCBidi Ta MUHYIMX NOAIAX, a TAKOXK 3 BUKOPUCTAHHAM PO3paxyHKiB Ta
Moaenen BapTocTi hiHAHCOBUX aKTUBIB. 3any4yeHHs 30BHILLHIX €KCNepPTHUX OUIHOK LLOAO Takux piHaHCOBUX
iHCTPYMEHTIB Ae oujiHKa, Aka 6a3yeTbCca Ha NpodeciliHin KOMNETEHLT, A0CBiAI Ta po3paxyHKax € HEAOCTATHLOIO,
Ha AyMKy KepiBHMUTBA € NPUAHATHUM Ta HEOBXiAHMUM.

BMKOpUCTaHHA Pi3HUX MapPKETUHrOBUX MPUNYLLEHb Ta/ab0 METOAIB OLHKM TaKkOoX MOXE MaTu 3Ha4YHUR
BNIMB Ha nepeabavyBaHy cnpaBeasiMBY BapTiCTb.

CyOxeHHSI W 000 OYiKy8aHUXx mepmiHie ympumyeaHHs hiHaHCO8UX iHCMPyMeHmie

KepiBHuureo ToBapucTea 3acTocoBYe MnpocdpeciiHe CymKeHHS WoA0 TEepMiHiB yTpumMaHHA iHaHCOBMX
iHCTPYMEHTIB, WO BX04ATb A0 cknagy iHaHcoBux akTueiB. [NpodecinHe CymKeHHS 3a UMM MUTaHHAM
I'PYHTYETBLCS HA OUiHLUi pU3KKiB (PiHAHCOBOIO IHCTPYMEHTY, HOro NpubyTKOBOCTI 1 AMHAaMILI Ta iHWKMX hakTopax.
MpoTe iCHYIOTb HEBM3HAYEHOCTI, SIKi MOXyTb OYTU NOB’A3aHi 3 NPU3YNUHEHHSAM 00iry LiHHMX nanepis, LLO HE €
NiAKOHTPONbHUM KepiBHAUTBY ToBapuctBa ()akTOPOM i MOXE CYTTEBO BMNIMHYTU HA OUiHKY diHaHCOBUX
iHCTPYMEHTIB.

BukopucmaHHs cmaeoK OUCKOHMYE8aHHS

CraBka OMCKOHTY - Lie NMPOLEHTHA CTaBKa, fka BUKOPUCTOBYETLCA ANS NepepaxyHKy ManbyTHIX MOTOKIB
[0X0AiB B €AMHE 3HAYEHHS TENEePiWHbOT (NOTOYHOT) BApPTOCTI, Aka € 6a3010 ANS BU3SHAYEHHA PUHKOBOT BAPTOCTI
Bi3Hecy. 3 eKOHOMIYHOT TOUKM 30pY, B PONi CTABKM AUCKOHTY € Da)kaHa iHBECTOpPY CTaBka A0X0AY Ha BKNageHui
Kanitan y BianoBigHi 3 piBHEM puU3uKy NoAaibHI 06'ekTn iHBECTYBaHHA, abo - CTaBka A0X04Y 3a anbTePHAaTUBHUMU
BapiaHTaMu iHBECTULN i3 3iCTaBNAHHA pPiBHA PU3WMKY Ha AaTty ouiHkM. CTaBka AMCKOHTY Mae BM3HadaTtucs 3
ypaxyBaHHAM TPbOX (haKkTopiB:

a) BapTOCTIi rpoLueit y vaci;






MNpU3ynMHEHHA YK nepepsu B QiSNbHOCTI
yepe3 MNOPYLIEHHA  FfaHura  nocTaBoK,
NPUMUHEHHA oOnepauiin, BTpaTy BUPOOHMUMX
NOTY)KHOCTEW 4YM  KOMEpUiMHUX 06’eKTiB,
OOMEXEHHA MepecyBaHHA Ta MOPYLUEHHS
NOTiICTUKN

He cytTtesuin

MoLwKOMKEHHST 200 3HULLIEHHA MalHa

He mae

ApewT 4mM ekcnponpiauia akTuBiB Ha
notpebu aepxaeu nicns 31 rpyaHa 2024 poky

He mae

O6mexeHHs1 JocTyny [0  TPOLLOBUX
KOWTiB Ta ekBiBaneHTiB abo o0OMeXeHHS
rpoLWwoBKX onepadwin

He mae

3HeuiHeHHA hiHaHCOBUX ymn
HediHaHCOBUX aKTUBIB (3 ypaxyBaHHAM MOAin
Ta iHdhopMauii nicng gatu 3BiTHOCTI)

He cytTresuin

HeBuKkOHaHHA YyMOB AOroBOpiB 4epes
POpPC-MaXKOPHi  OOCTaBWUHU,  HECNPUATNUBI
3MiHA YMOB [JOroBOPiB, MNOPYLUEHHA YMOB
KpeauTHUX A0roeopis., HEMOXNUBICTb
CBOEYACHO norawartu aebiTopecbky
3a00proBaHicTb  Ta 3aTPMMKM  MOrawleHHs
[ebiTopcbKOT 3ab0ProBaHoOCTi)

He cytTtesuin

3HauyHe 3MeHLIeHHA obcsariB npoaaxis,
npubyTKiB, rPOLLIOBUX MOTOKIB Big onepauiiHoi
JisNbHOCTI

He cytTresui

HecrabinbHiCTb Ta 3HAYHI 3MiHM UiH Ha
iHCTpyMeHTK kanitany, 60proBi UiHHI nanepwy,
LiH HAa CMPOBUHY, OOMIHHUX KYpCiB IHO3EMHOT
BanioTu Ta/abo NpoUeHTHUX CTaBOK nicnsa 31
rpyaHa 2024 pokKy, LLO CYTTEBO BMNMMHE Ha
OUiHKY aKkTMBiB Ta 3000B’A3aHb, AOXOAIB Ta
BUTPAT NPOTATOM HacTynHux 12 micauis

He cytTtesuin

OronoLleHHs1 Npo NMaHu MPUNUHEHHS
isnbHOCTI 260 BUBYTTS OCHOBHUX aKTUBIB

He mae

3HayHe 3MEHLUeHHS BapTOCTi akTuBiB,
WO BUKOPUCTOBYIOTLCS ANSl FEHEepPyBaHHS
rPOLOBUX NOTOKIB

OujiHKka akTuBiB, BPaxOBYK4M MOTOYHY HEBU3HAYEHICTb SIK
Ha MiCLUEBUX, TaK i HA CBITOBUX PUHKaX, UMOBIpHO, 6yae GinbLu
cknagHoto. OUiHKK, 3aCHOBaHi, 30Kpema, Ha crpaBeanuBin
BApTOCTi, MOXyTb OyTWM CKNaAHILUMMKU, OCKINMbKA BEMUYUHU
KONMBAIOTLCA YacTiwe i cunbHiwe. OuiHkK, Wwo 6as3ylThCca Ha
NPOrHO30BaHMX MAanOYTHIX rPOLLUOBUX MOTOKAX, TAKOX MOXYTb
OyTM 3HAYHO CKMAAHILIMMK, OCKINbKM po3pobka HaaiiHux

MOAENEN TrPOLUOBMX MNOTOKIB HA ManbyTHE MOxe OyTu
CKNMaAHILLIO, BPAaxOBYUM MNOTOYHY HecTabinbHiCTL Ta
HEBU3HAYEHICTb.

3Ha4yHe noripweHHs He cytTtesui

BapTOCTi 060OPOTHUX aKTUBIB

- 3anacu

KonueaHHsi 0OMiHHUX KypCiB He cytTresuin

iHO3eMHOT BanioTu

OuiHkn, Ha 4Ki BnnMBae nigBuLLeHa He cytTresuin

HEBU3HAYEHICTb
KpeAUTHWIA pU3KUK KOHTpareHTta CyTTeBui
MnaTrocnpoMOXHICTb CyD’ekTa CepegHin

ocnogaploBaHHs

[HWIi 06CTaBMHK WO CYTTEBO BMMUBAIOTb
Ha aianbHicte ToBapucTea

He Bu3Ha4eHo

YnpaBniHCbKUM MepcoHanoM Toeapuctea Oyno nepernsHyTo NporHo3n nNpoaaxis, BanoBoro npubytky ta
3MiH 06OPOTHOrO Kanitany — 3 MeTo BiANOBIAHOCTI NOTOYHI OUiHLI YMOB.

TakuMm YMHOM, YMPAaBIIHCBLKUM MEPCOHaNoM Oyno pO3rnsHYTO BMNUB BiHU Ta ia€HTUQIKOBAHO CYTTEBI

HEBU3HAYEHOCTi, SKi

Mornu © noOCTaBuMTM Mig 3HA4YHUA CYMHIB 34aTHICTb ToBapucTtBa 6e3nepepBHO

NPOAOBXYBAaTU AIANbHICTb. KNOYOBUM yNnpaBniHCLKUM NEpPCOHANom Oyno npoBeAeHO aHania YyTnuBOCTI KiNlbKOX
MOXIMNMUBUX CLEHAapIiiB, W00 BU3HAYUTU, YU ICHYE CYTTEBA HEBM3HAYEHICTb WOAO 34aTHOCTI ToBapucTea
NPOAOBXYBaTU AiANbHICTb HA 6e3nepepBHiin OCHOBI.




TakMm 4MHOM, YMPABNIHCBKWIA MNEpPCOHan OUiHMB CBOI MNaHW MPOTUCTOSIHHA noaism abo ymoBam, SKi
MOXYTb NOCTABWUTHU Mi 3HAYHMI CYMHIB 30aTHICTb KOMMNAHIT NPOAOBXKYBaTW CBOKO AiANbHICTL Ha GesnepepBHil
OCHOBIi. 30Kpema, ynpaeniHCLKMM nNepcoHanom ©Oyno 3A4IMCHEHO NepeOoLiHKY HasiBHOCTI (piHaHCyBaHHSA.
ToBapucTBOM OYNO OLHEHO Ta BU3HAYEHO, WO MMaHU € AOCSHKHUMM Ta peanicCTUYHUMM.

Ha MoMeHT BUNycKy AaHOT hiHaHCOBOT 3BITHOCTI CUTyaUia BCe We 3HaX0AUTLCA Y HEBU3HAYEHOMY CTaHi i
ToBapuCTBO AOTPUMYETLCA NpUHUMNY Be3nepepBHOCTI, NPEACTaBNSAETLCS, WO HEraTUBHUIA BNIIMB HA CBIiTOBY
€KOHOMIKY i HEBU3HAYEHICTb WOAO0 NOAANbLLIOr0 €KOHOMIYHOIO 3POCTaHHA MOXYTb B ManbyTHbOMY HEraTMBHO
no3Ha4ynTUCA Ha piHAHCOBOMY CTaHOBMLL i dhiHaHCOBUX pesynbTaTax Toeapuctea. KepiBHuuteo ToBapucTea
YBAXXHO CTEXWUTb 3a CUTyaUicto i peanisye 3axoiun LOAO 3HWXKEHHS HEraTUBHOMO BMSIMBY 3a3HAYEHUX MOAIN Ha
ToBapucTBo.

Mpu ouiHUi ynpaBRiHCLKOrO nepcoHany 3aaTHOCTi ToBapucTBa NPOAOBXYBaTU CBOKW AiSNbHICTL Ha
OGe3nepepBHiil OCHOBI, 6yno po3rnAHYTO BNMWB BiMHM Ha 6e3nepepBHICTb AiSINbHOCTI Ta NPOBEAEHO aHanis
YYTNMUBOCTI KiNbKOX MOXIMUBUX CLEHAPIiB, ANA TOro o6 BU3HAYUTU, YM ICHYE CYTTEBA HEBU3HAYEHICTb LLIOAO
34aTHOCTI KOMMAaHIi NPOAOBXKYBATU AiANbHICTL HA BEe3NepepBHi OCHOBI.

OUiHIOIO4YM AOPEYHICTb NPUNYLLEHHSA NMPo Ge3nepepBHICTb AISNbHOCTI, ynpaBniHCLKMUM nepcoHanoM Oyno
B3SITO 10 yBaru BCK HasIBHY iHbopmaLilo woao ManbyTHLOro — WOHaWMEHLLE Ha HACTynHi 12 micauis nicna
KiHUS 3BITHOro nepioay, BpaxoByO4YM MOXMUBI pe3ynbTaTu NoAik Ta 3MiHM YMOB, a TakoX peanbHO MOXIUBI
3axoau y Bignosiab Ha Taki nogii 1 ymMoBM.

OuiHKa ynpaBniHCLKOTO MepcoHany BpaxoByBamna pidHi CLeHapii, BKMOYa4Ym 0OrpyHTOBAHO WMOBIPHUI
CcUeHapii noripeHHa cuTyadii. licna OHOBMEHHA MPOrHO3iB YNPAaBMiHCLKMM NepcoHanom 6yno  ouiHeHo,
noaanblle BUKOHAHHS DiHAHCOBUX KOBEHAHTIB, nepeabaqveHnx B KpeaUTHUX AOroBOpax KOMMAHI.

Bnnue BiiHM Ta noaii, AKki TpuBalwTb B YKpaiHi, a TakoX IXHE OCTaTO4YHE BPErynioBaHHA HEMOXIIMBO
nepeabayntun 3 AOCTATHLOK BIPOTiAHICTIO i BOHM MOXYTb HEraTMBHO BMMMHYTU HA EKOHOMIKY YKpaiHu Ta
onepauinHy aianbHicte ToapucTtea. [1poTe, ynpaBRiHCLKMUM MEPCOHANoM, BMMAWB BiMHM Ha AIANbHICTb
ToBapuctBa pPerynapHO NepernagacTbCd, Ta MOBHICTIO TOBapMCTBO MOBHICTIO AOTPUMYETBCA 3aCTOCOBHMX
cTaHpgapTiB OyxranTepcbkoro o06niky CTOCOBHO po3rnaay noAailn nicna 3BiTHOrO nepiogy Ta OLUiHKK
6e3nepepBHOCTI AiANLHOCTI.

Takum YMHOM, (hiHAHCOBA 3BITHICTb HE MICTUTb BYAb-IKMX KOPUTYBAHb BigOOpaXkeHMX CyM aKkTUBIB, AKi Oynu
6 HeoOXxiaHi, Akbu ToBapucTBO BYNO HECMPOMOXKHE NPOAOBXKYBATU CBOIO AiISINBHICTE B MAWOYTHLOMY.

6. Po3kputTa iHdopmMadii woao BUKOPUCTaHHA cripaBeasiMBoOl BapToOCTi

Memoduxu ouiHoeaHHI ma exiOHi OaHi, eukopucmani Ona ciiadaHHS OUIHOK 3a crnpaeedsiueoro
eapmicmio

ToBapuCTBO 3AiIMCHIOE BUKIIOMHO Oe3nepepBHi OLIHKA cnpaBeanuBOi BapTOCTI akTuBiB Ta 3000B’A3aHb,
TOOTO Taki ouiHkK, sk BuMaratoTbcd MC®3 9 Ta MC®3 13 y 3BiTi Npo hiHAHCOBUI CTaH Ha KiHELb KOXHOrO
3BITHOrO nepioay.

Knacu
. MeTton
aKTUBIB Ta .
, OLliHKK
3000B’A3aHb, . - N .
. MeTtoauku oUiHIOBAHHSA (pPUHKOBUHA, BuxigHi gaHi
OLliHEHUX 3a . -
OoxXiaHuA,
cnpaBegnuBo Z
: BUTPATHUK)
0 BapTIiCTHO
poLuosi MNepBicHa Ta noganbLua ouiHKa | PUHKOBMI OdiuinHi kypcn HBY
KOLLITK rpoLoBUX KOLLTIB 3iNCHIOETBLCA 3a
CcnpaBeaNUBOID BApPTICTIO, KA AOPIBHIOE 1X
HOMiHarbHIN BapTOCTI
Jenosntu MNepsicHa OLUiHKa aenosuty | HoxiaHun CTtaBku 3a gaenosuvramm,
(kpim 30IMCHIOETBCA 3@ WOro  crnpaBeafiMBo | (AUCKOHTYBAH | edyeKTUBHI CTaBKK 3a
AenosuTiB 4o | BapTIiCTIO, fKa 3a3BMYal AOPIBHIOE WOr0 | HA  rPOWOBMX | A€NO3UTHUMMW AOrOBOPaMM
3anuTaHHs) HOMiHanbHIK BapTocTi. lloganbwa ouiHka | NOTOKiB)
aenosutis y HavuioHanbHin BanioTi
30IMCHIOETLCA 3a CNpaBeanMBOIO BapTICTIO
OYiKyBaHMX rPOLIOBUX NOTOKIB
Boprosi  UjiHHi MepBicHa ouiHka ©GOproBux ULiHHMX | PUHKOBUA, OdiuinHi GipxoBi Kypcu
nanepmu nanepis K hiHaHCOBUX aKTuBIB | AOXigHWIA opraHizaTopis ToprisB Ha garty
30IMCHIOETLCA 3a CNpaBeasIMBOI0 BapTICTIO, OLiHKM, KOTUPYBaHHSA
sKa 3a3Buyain AOPIBHIOE LiHi onepauii, B xo4i aHanorivHnx 6oproBmx LiHHUX
aKkoi Oy oTpumaHun aktue. [loganbLua nanepie, JUCKOHTOBAHI
OLUiHKa 6oproBux LiHHMUX nanepis NOTOKU FPOLLOBMX KOLLITIB
34IMCHIOETLCA 3a cNpaBeasIMBOLIO BAPTICTIO.






















YNPaBMiHHA KaniTanom, @ TakoX KOHTPOMb 38 TX AOTPMMAHHAM Y 3BITHOMY NEpioai; YAOCKOHANEHHS METOOMKH

BU3HAYSHHA 1 aHanizy BWKOPUCTAHHA ycix BuAiR kanitany; pospodnedHs szaransHol orparerii ynpasninns
KariTanom.

YnnasninckKkuii NEPeoHan 3AIACHI0E OMNSA CTPYETYDN KaniTany Ha WiHeLb KOXHOT0 38iTHOro nepingy Mon
Us0MYy NPOBOAKMTECR adania saprocri kanirany, fMoro crpykrypa Tta moxnusi pusuiy. Ha ocHOBI OTPUMAHMXK
BUCHORKIE TOR2PUCTRO 3[IACHIOE PErYMIOBAHHA Kanitany LUAXOM 3anyyeHHs JO[aTKoBOrO Kanirarny a6o
(biHAHCYBEHHS, a TAKOX BUNMATY AWBIASHAIB Ta NOTELISHHA ICHYIOHYKX NO3KK. TOBAPUCTEO MOXE 3AifiCHIEaTH
PErynicBaHHsA Kanirany wWnsaxom 3MiHK CTPYKTYPpM Kanitany., Cucrema ynpapnikHa  Kanitanom MOoe
KOpurysaTuch s ypaxysanHsiM 3MiH B onepauiiHoMy cepeaoBuLLyj, TeHABHUIAX puHKY abo cTpaTeril po3suTky.

Yrpesnivus kanitanom TOB2pUCTRE CNRAMOBAHO HE JOCATHEHHA HACTYNHMY Linal:

o 36eperty GNpPOMOMHICTL TOBEPUCTEBA MPOJOBMYBATM CBOK HiAMLHICTE Tak, wobG BOHO | Hagani
seBesneuysano aoxin Ans yyacHukie TOBAPKUCTEA Ta BUNNATH IHLLAM 38LIKABMEHYM GTOPOHAM; i

o zabeaneuutyi HanexHUA nNpubyTOK YYaCHUKAM TORAPWCTRA 32BJAKM BCTAHOBMEHHIO LM Ha NOCMyr
ToBapucTsa, WO BiANOBIAAKCTE DIBHID PUSUKY,

s OOTPpUMEHHA BUMOI 40 KaniTany, BCTAHOBNEHUX PEryrnaTopom, | 3abeaneyerHa 3gaTHoCTi TosapucTaa
MYHKLIOHYBaTA 5 AKoCTi 683NepePBHOIo AilCXCro NignpruemMcTBa.

Moall nicns gatn Ganancy

Ocxinsky BTODMHEHHS B YipalHy BinBynoca Hanpukinui motoro 2022 p, ug noJR, SKa HE BUMArae
HOpUAryEz=sg Nichn 3sithOre nepicdy. 3rigHo MCBO 10 wioac KomHo! kareropll cyTTesux nogid, s He
BUMErawTs KODUIYBaHHA NICAs 3BITHOMO nepiogy, cy0'ekTORI roCNoAapBaHHA Cif POSKPUTH:

a) Xapaxrep noaii; Ta i

0) ronepeaHio oUHKY X (hiHaHCOROMO BNNUBY abo KOHCTATYBATH, LU0 TaKa oum HEMOXIIMEA.

Curyauia MPOLOBIKYE POIBUBETUCH 11T nacnigkw Hapasi € oo KiHL{H HGBMEHa‘-IEHEﬂVIM KepiBHMUTEO HE MOXE
nepeplaqviig ad S, A WOAYTh MATHU BIIWE A8 SKOHOMIKY & Loy, & TaKOR TE, AK HaCliaku BohK MOAYTE
MaTh na (iHaHcoswii cTan Ta pesynsTaTty AisrbHocTi TosapucTsa B MaibyTHs0MY. KEPIBHUUTBO NPOAOBKYE
CTEXMTH 28 MOXUWBUM BNNWBOM BKa3aHMX MOZIA HAa TOBAPUCTRO i BMUBATUME BCIX MOMIMBUWX 3ax0nis ANS
3MeHWweHHA Oyob-aAkux Hacninkis. OUHKY BMIMBY BifiHM HA NOTOUHY cmyamfo B TosapucTBa Ta OUiHKa
KepisHuLTBOM 083nepepBHOCTI 4IANEKOCTI PO3KpUTa B npumiTui 5.

Ha nymuny kepizuurea Tozapucrsa, moxa 3pobury BUCHOBOK, LII0 Hanaj Ha YKpally, X04 AKni TpariHmi
BiH €, ¥ BYXranTepCLXOMy CEHCI HANEXWUTE A0 HEKOPUIYBaNsHUX NORJE__ |
/i K
episHuK Maganka KO.N.
%T Anucy {inigiany, npizeue)
Fonostun Syxranrep e Wronerko L.B

{ﬁinn/fc), {iniianu, npissnue)



