MpumiTkn go diHaHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIOAJIBHICTHO «PAKTOPUHIOBA KOMIMAHIA «®IHBECT 'PYT»
3a 2025 poky.

Y UMX MOSACHIOBaANbHUX MNPUMITKAX HaBOAUTLCA OodaTKoBa iHGOpMaUis, PO3KPUTTA SKOI BUMaraeTbCA
3akoHoMm YkpaiHn «[lpo OyxranTepcbkuin obnik Ta diHaHCOBY 3BIiTHICTb B YKpaiHi» Ne 996-XIV Big 16.07.1999
POKy, i3 3MiHamMu1 i JONOBHEHHAMW, i MikHapoaHUMK cTaHgapTaMn diHaHCOBOI 3BITHOCTI, | lka He MICTUTbLCS Y
¢opmax cpiHaHcoBOI 3BiTHOCTI: BanaHc (3BiT npo diHaHcoBuU cTaH) ctaHoM Ha 31.12.2025 p., 3BiT npo
ciHaHcoBI pesynbTaTtn (3BIT Npo cykynHui foxia) 3a 2025 p., 3BiT Npo pyx rpoLioBMX KOWTIB (3a NpsAMUM
meToaom) 3a 2025 p., 3BiT npo BNacHui kanitan 3a 2025 p.

1. 3aranbHa iHdbopmauin

lNoBHa Ha3ea ToBapuctea TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIAAIIBHICTIO « PAKTOPUHIOBA
KOMMAHIA «®IHBECT I'PYT» (gani no tekcty — TOB «®AKTOPUHIOBA
KOMMAHIA «®IHBECT MPYT», ToBapncTtso).

CkopoueHa Hasa Toapuctea | TOB « PAKTOPUHIOBA KOMIMAHIA «®IHBECT MPYT».

OpraHizauinHo-npaBoBa TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIOANBHICTHO

¢opma ToBapuctsa

O3sHaka ocobu KOpnanyHa

dopma BriacHocTi MpuBaTHa

Koa 3a €PIMNOY 42323667

MicuesHaxomKeHHs: Ykpaina, 49060, m. iHinpo, Byn. Cepria MNogonuHcekoro, 6ya. 31-I, k.. (odic)
103

[aTa gepxaBHol peecTpauil HaTta 3anucy: 23.07.2018

Jiyensii . Ha [isanbHICTb (piHAHCOBOI KOMNaHIT 3 HagaHHs Nocnyrn akTOPUHT Bif

19.03.2024 p. BuaaHowo HauioHansHMM 6aHKOB YKpaiHu, L0 34iNCHI0E
perynioBaHHs y cepi cbiHaHCcoBMX nocnyr

OcHOBHi BUAW AisiNbHOCTI Koa KBE[ 64.99 HagaHHs iHWmMX diHaHCOBUX nocnyr (KpiM cTpaxyBaHHSA Ta
KBEL: MEHCINHOro 3abe3neyveHHs), H. B. i. Y.

TOB «®AKTOPUHIOBA KOMMAHIA «®IHBECT T[PYl» He mae podipHix nignpuemcTs, inin,
NpeacTaBHMUTB Ta iHLWNX BiAOKPEMIEHUX NiApO3ainis.

2. ExoHomiuHe cepepoBuLle, B AKoMmy TOBapMCTBO NPOBOAUTL CBOHKO AiANbHICTb

Ha pianbHicTe ToBapucTBaBa BANMBalOTb €KOHOMIKa Ta (PiHAHCOBI PUHKM YKpaiHW, SKUM npuTamMaHHi
ocobnmuBoCTi puHKY, WO dyHKUioHye. [lpaBoBa, nogaTtkoBa i agMiHICTpaTMBHA CUCTEMU MNPOOOBXKYHOTb
BOOCKOHamNBaTUCh, NPOTE MOB'A3aHi 3 pU3MKOM HEOAHO3HAYHOCTI TAyMaYyeHHs iX BUMOT, SIKi 10 TOrO X CXUIIbHI
00 4acTUX 3MiH, L0 Y CYKYMHOCTi 3 iHLWUMMK IOpuandHMMK Ta gickanbHMMU nepeLlkofaMy CTBOPHE O0AAaTKOBI
npobrnemu Ansa cy6'ekTiB rocnogaptoBaHHs, siki BeAyTb 6isHec B YKpaiHi.

24 notoro 2022 poky pociicbka denepalia poanoyana noBHOMaclUuTabHe BIiICbKOBE BTOPrHEHHs B
YkpaiHy. BinHa, Wo TpuBae, npu3Bena A0 3HAYHUX NIOACBKUX XepPTB, CYTTEBOrO MNEPEMILEeHHS HaceneHHs,
MOLLIKOMAXEHHS iH(PpaCTPYKTYpW, BiAKNOHEHb €NeKTPOeHeprii Ta 3Ha4YHOro NOpyLUEeHHS EKOHOMIYHOT AiSNbHOCTI B
YkpaiHi B Uinomy. Lle Takox mMano HeraTMBHUI Ta TpMBanui BNMB Ha MOJiTUYHE Ta Oi3Hec-cepenoBuLlE B
YKpaiHi, y TOMy 4Mcni Ha 34aTHICTb GaraTbox CyO'eKTiB rocnogaploBaHHSA MPOAOBXYBATU CBOK LisNbHICTb Y
3BMYANHOMY PEXMMI.

Y BignoBigb Ha BiNCbKOBE BTOPrHEHHs, pe3naeHToMm YKpaiHum Oyno 3anpoBaaXeHO BOEHHWUI CTaH, SIKUWA
Hapasi npogoBxeHo A0 04 TpaBHs 2026 poky. [Npotsrom 2024 poky Ta 2025 poky aktmBHi GowoBi gii
3anualrTbCs iIHTEHCUBHUMMU, X04a N 30CepePKEHMMM Ha cxofi Ta niBaHi YkpaiHu, a ABToHOMHa Pecnybnika
Kpum Ta Ginblwa yactuHa Teputopil JoHeubkol, JlyraHcbkoi, XepcoHcbkol Ta 3anopisbkoi obnacten Bce Lie
nepebyBatoTb nig okynauieto. Kpim Toro, 3 xoBTHA 2022 pokKy pociicbka defepaLis poanoyana pakeTHi Ta
0e3ninoTHI aTaku, SAKi BAAWHYNU Ha enekTpoMepexy, a TaKoX Ha iHWY KPUTUYHO BaXIUBY LUMBIMbHY
iHcbpacTpyKTypy No BCin YKpaiHi.

basoBa iHdnauis y 2025 poky npuwsugwunaca go 8,0% y piyHomy Bumipi. O6nikoBa cTaBka
HauioHanbHoro 6aHky Ykpaitu (gani — HBY) 3anuvwunack Ha piBHi 15,5%. HBY i Hagani rHyyko agantyBatume
MOHETapHy MNOMITUKY B pasi BiAXUNEHHS AWHAMIKM MaKpOEKOHOMIYHMX MOKAa3HWUKIB Bid OYiKyBaHb Ta iCTOTHUX
3MiH y OanaHci pusukiB ans iHnauii, CTIMKOCTI BanmOTHOMO PUMHKY Ta €KOHOMIYHOro po3BuTKY. MikHapoaHi
pes3epBU YTPUMYIOTbCS Ha JOCTAaTHBOMY PiBHI AN 3abe3neyeHHst CTINKOCTI BantoTHOrO puHKy. banaHc OomxeTty
NPOAOBXYE [OEMOHCTPYBATM 3HAYHUN [ediunT, CNpUYMHEHUI BMAaTKkamu, MNOB's3aHMMM 3 OBOpPOHOK Ta
HauioHanbHol 6esnekoto. MixHapoaHa diHaHcoBa nmigTpuMmKa Ta 3axogu 3 Mobinisauil BHYTpILWHIX pecypciB




MalTb AO0MOMOrTU ypsady npodiHaHcyBaTn fAediunt 6GrogkeTy 6e3 3BEpHEHHA [0 eMiciHUX xepen
hiHaHcyBaHHA. TpuBana BiiHa BUCOKOI iIHTEHCUBHOCTI, O BUCHaXyBaTUMe KpaiHy, € OCHOBHUM PU3UKOM ANs
EKOHOMIKH.

Y 2025 poui 36epiratoTbCA CYTTEBI €KOHOMIYHI PU3NKK, BINbLUICTE 3 SKMX MPSIMO YM OMOCEepPeaKOBaHO
3yMOBIeEHi TpuBanok BiNHOW. [lonpu nocTynoBy apanTauito €KOHOMiKM, (iHaHCOBa CUCTEMa NPOOOBXYE
hyHKLIIOHYBaTK B PEXUMi OCOBNMBKX YMOB:

3 noyatky noBHoOMacwTabHOro BTOPrHeHHA HauioHanbHun 6aHk Ykpainm (HBY) nigtpymye cuctemy
agMiHicTpaTUBHMX OOMEXEeHb Ha BantoTHOMY PUHKY. Xoda npotsrom 2024 Ta novatky 2025 pokie HBY
peanisyBaB [ekifnlbka eTaniB MOM'SKWEHHS BanioTHUX OOMeXeHb (30Kpema, LWOoAO penatpiaudii  «HOBUX»
OVBIdEHAIB Ta onnatu Mnocnyr 3a KOPAOHOM), TPMBHSI BCE Lle He € BiflbHO KOHBEPTOBAaHOK BaroToM.
TpaHCKOpAOHHMI pyX KaniTany Ta Bunnata BIiACOTKIB 3a «CTapuMun» 3000B'A3aHHAMU  3anuvLIaloThCs
nimiToBaHumMu Ans 3anobiraHHA BiATOKY 30M10TOBaNOTHUX pe3epBiB.

Cutyalis i3 cyBEpeHHUM KpeaUTHUM PeruTUMHIoM 3a3Hana TpaHcdopMmadii nicns nofiv cepnHa 2024 poky.
Topi mixkHapogHi areHtcTBa (Fitch, S&P) TumuyacoBo 3HU3MNKM penTuHr YKpaiHM B iHO3EMHIA BanwoTi A0
piBHs «RD» (obmexeHun gedonT). Lle Byno HeobxigHUM TEexXHiYHMM KPOKOM Ansi MpOBefeHHA MacluTaGHol
pecTpyKkTypu3sadii eBpoobniradiin.

Micna  ycniwHOro 3aBeplUeHHs OOMiHy obnirauil Ta [OOCArHEHHS [LOMOBIIEHOCTEM 3 KOMEPLiHUMU
KpeanTopamu, peiTuHIn 6yno BMBeAEHO i3 30HM AedonTy, NpoTe BOHM 3anMwaloTbCs Ha piBHI, WO Bigobpaxae
BUCOKi pu3unku (kaTteropisa « CCC» abo «B-» 3anexHo Big areHTCTBa).

BaxxnmBoro 0cobnmBICTIO 3anunLIAeTbCA CTabINbHICTb PEATUHIIB Y HaLiOHanNbHIN BantoTi. BOHN yTpumyoTbCs
Ha BMWOMY piBHi (3okpema «CCC+y»), OCKinbku BHYTpIiWHIA gepxaBHun Gopr (OBLOI1) 6yB BuKMYeHWUA 3
nepuMmeTpa pecTpykTypusauii. Ypag YkpaiHM npoOoBXye B MOBHOMY 006csa3i oOcryroByBaTtv BHYTPILLHI
3000B'A3aHHS, WO Ao3BoNA€e 6aHKIBCbKiN cuctemi 36epiratu cTabinbHICTb Ta NiATPMMYBATK NOMUT Ha AepXXaBHi
LiHHI nanepw.

3. 3aranbHa ocHoBa c¢hopmMyBaHHA hiHAHCOBOI 3BITHOCTI
PilweHHs npo 3aTBepAXeHHs (piHaHCOBOI 3BITHOCTI

diHaHcoBa 3BiTHICTb ToBapucTBa 3aTBepAKeHa A0 BUMYCKY (3 METOK OMPUIOAHEHHS) KEpPiBHUKOM
Toapuctea 02 ntotoro 2026 poky. YyacHukn ToBapucTBa Ta iHWi 0cOOM He MakTb MpaBa BHOCUTU 3MiHM A0
uiel oiHaHCOBOI 3BITHOCTI NiCNA i 3aTBEPXKEHHS 40 BUMYCKY.

[docTtoBipHe nopgaHHA Ta BignoBigHicTb MC®P3

diHaHcoBa 3BiTHiICTb ToBapucTBa € (DiHAHCOBOK 3BITHICTIO 3ararbHOro NpPM3Ha4YeHHs, sika copmMoBaHa 3
METOI [OCTOBIPHO NoAaHHSA PiHAHCOBOro CTaHy, (PiHAHCOBUX pe3ynbTaTiB AisiNbHOCTI Ta rPOLLUOBMX MOTOKIB
ToBapucTBa Ans 3a40BOMEHHS iHpopmMaLinHUX NoTped LUMPOKOro kKoma KOPUCTyBayiB Npy NPUAHATTI HUMU
EKOHOMIYHWX pillEeHb.

KoHuenTyansHOK OCHOBOK hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a pik, Wwo 3akiHumBes 31 rpyaHs 2025 poky,
€ MixHapogHi ctaHaapTv giHaHcoBoi 3BiTHOCTI (MC®3), Bkntovatoum MikHapoaHi cTaHgapTn OyxranTepcbKkoro
obniky (MCBO) Tta TnymaueHHs (KTM®3, KT), Bugani Pagoto 3 MixkHapogHux ctaHaapTiB Gyxrantepcbkoro
obniky (PMCBEO), B pegakuii 4nHHin Ha 01 ciyHa 2025 poky, wo odiuinHO onpuntogHEeHHI Ha Beb-canTi
MiHicTepcTBa biHaHCIB YKpaiHu.

MigrotoBneHa ToBapucTBOM (PiHAHCOBA 3BIiTHICTb YiTKO Ta 6e3 Oyab-AKMX 3acTepexeHb BianoBigae BCiM
BMMOram YnHHnx MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO ctaHom Ha 01 civyHa 2026 poKy, AOTpMMaHHS
Aknx 3abesneyye OOCTOBiIpHE NoJaHHs iHopmalil B diHaHCOBIN 3BITHOCTI, a came, OOPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3p0O3yMminoi iHpopmaLlii.

Mpn opmMyBaHHiI ¢hiHaHCOBOI 3BITHOCTI TOBapMCTBO KepyBarocs TakKOX BUMOramu HauioHanbHUX
3aKOHOABYMX Ta HOPMAaTMBHUX akTiB LLOAO OpraHisauii i BeaeHHs Gyxrantepcbkoro obniky Ta cknagaHHS
chiHaHCcOoBOI 3BITHOCTI B YKpaiHi, Aki He npoTupiyate Bumoram MC®3.

Bantota nogaHHsA 3BiTHOCTI Ta (PyHKLiOHanbHa BantoTa, CTyniHb OKPYrfeHHsA

BanwTa nogaHHs 3BIiTHOCTI BignoBigae (byHKUiOHanbHIN BantoTi, SKOK € HauioHanbHa BantoTa YKpaiHu —
rPUBHS, CKNageHa y Tucsvax rpuBeHb, OKPYTIEHUX 4O LiNNX TUCAY.

3BiTHUM nepioa hiHaHCOBOI 3BITHOCTI
3BiTHMM nepiogom, 3a k1 PopMyeTbCsl (iHaHCOBA 3BITHICTb, BBAXAETbCS pik, TO6TO nepiog 3 01 civHsA no
31 rpygHa 2025 poky.

Hosgi npuiiHarti i nepernanyti MC®3 3 01 ciuHa 2025 poKy Habpaaun YUMHHOCTI Taki 3miHu go MCP3:



e P Knacudikauisa 306oB’a3aHb (MCBO 1): 3acTocoByHOTbCSA YTOUHEHI KpUTEpIi Nofiny 3060B’A3aHb Ha
NOTOYHI Ta HenoTouHi. OCHOBHa yBara NpuAINaeTbcsa HasBHOCTI y KomnaHii 3MiCTOBHOro npasa BiACTpOUYUTH
norawleHHsi 6opry LWoHanMeHLwe Ha 12 micauiB nicns 3BiTHOI AaTw.

e HenoTouHi 3060B’A3aHHA i3 koBeHaHTamu (MCBO 1): BnpoBagkeHO HOBi BMMOrM A0 PO3KPUTTS
iHdbopmauii Npo cneuianbHi yMOBU (KOBEHaAHTK). Tenep ymMoBM, ski KOMMNaHiss MOBUMHHA BMKOHATK MiCns 3BiTHOT
AaTu, He BMMMBaKTb Ha Knacudikauito 3060B’A3aHHA Ha gaty GanaHcy, NpoTe BUMararoTb AeTanbHOro onvcy B
NpUMITKax A4ns OLiHKX PU3UKY JOCTPOKOBOrO CTATHEHHS.

e [popax 3i 3BopoTHON opeHpoto (MC®3 16): [pu nepernsagi gorosopiB opeHau y 2025 poui
KomnaHisi BUKOPUCTOBYE OHOBMNEHY METOAUKY OLHKM OpeHAHuX 3060B’a3aHb. Lle 3anobirae Bu3HaHHIO goxoais
BiJ onepadin npogaxy Ta 3BOPOTHOI OpeHAM, L0 CTOCYOTbCS 36epexeHoro npaBa KOPUCTYBaHHSA akTUBOM.

e ®diHaHcyBaHHA noctavyanbHukiB (MCBO 7 Ta MC®3 7): Y 3BiTHOCTI 3a 2025 pik 3abe3nevyeHO NOBHY
npo3opicTb woao yrog Supply Chain Finance. Lle Bkntovae po3kputTs iHopmauii npo BNIMB LMX Nporpam Ha
NIKBIOHICTb, TPOLLOBI MOTOKM Ta CyMM 3abOproBaHOCTI, siKi (PAKTUYHO € 4YaCTUHOK (piHAHCYBaHHS, a He
TOProBesbHOI KPeaNTOPCbKOi 3a00proBaHoCTi.

CyTTeBi NONoOXeHHA 06NiKOBOI NOMITUKK

OcHoea (abo ocHoeuU) oyiHKuU, 3acmocoeaHa npu cknadaHHi ghiHaHcoeoi 3eimHocmi

Lis ciHaHCcOBa 3BIiTHICTb MiAroTOBMEHA Ha OCHOBI iICTOPMYHOT cobiBapTOCTi, Ta cnpaBeanuBoi BapTocTi abo
amopTM30BaHOI CoBiBapTOCTi OKpeMux piHAHCOBMX IHCTPYMeHTIB BignosigHO A0 MC®3 9 «®diHaHcoBI
iHcTpymeHTM». OuiHka cnpaBeAnuBOI BapTOCTi 3[INCHIOETLCA 3 BUKOPUCTAHHAM METOAIB OLUiHKM (hiHAHCOBUX
iHCTpyMmeHTiB, fo3soneHnx MC®3 13 «OuiHkn 3a crnpaBeanuBOKO BapTiCTIO». Taki MeTOAU OLHKU BKNOYaloThb
BMKOPUCTaHHA CcrnpaBeanvBoOi BapTOCTi 9K UiHW, ska 6 Byna 6 oTpumaHa 3a npogax aktuey, abo cnnadveHa 3a
nepeaavy 3000B’s13aHHA Yy 3BUYalHIN onepaLii MK y4aCcHUKaMU PUHKY Ha AaTy OuiHKW. 30Kpema, BUKOPUCTaHHS
OipXKOBMX KOTMPYBaHb abo JaHUX NPO MOTOYHY PUHKOBY BapTiCTb IHLIOMO aHaroriYHoro 3a XxapakTepom
IHCTPYMEHTY, aHarni3 OUCKOHTOBaAHMX rPOLLIOBMX MOTOKIB abo iHLWIi Mogerni BU3HAYEeHHs CnpaBeanvBoi BapTOCTI.
MepepbayyBaHa cnpaBeanvuBa BapTiCTb (hiHAHCOBMX aKTMBIB i 3000B’A3aHb BU3HAYAETLCA 3 BUKOPUCTAHHSAM
HasiBHOI iHCpopMaLii Mpo pPMHOK i BiANOBIAHMX METOAIB OLiHKM, a TaKoX Ha iHAMBIAYyanbHMX 0bMikoBUX Migxoaax
ynpaBniHCbKOro nepcoHany ToBapuCTBa, 30KpeMa Ha MigcTaBi 3anfaHOBaHMX Yrod MK yYaCcHWKaMu pPUHKY
wono Kynisni-npogaxy diHaHCOBUX IHCTPYMEHTIB.

3azanbHi nonoxeHHs1 w000 o0bs1ikosux NOAiMUK

O6nikoBi NOMITUKM — KOHKPETHI NPUHUUNW, OCHOBW, AOMOBMEHOCTI, NpaBuna Ta MpakTuka, 3aCHOBaHi
cyb’ekTOM rocnogapltoBaHHs MpuU CKnagaHHi Ta nofaHHi diHaHcoBOi 3BiTHOCTI. MC®3 HaBoanTb 0OO6NIKOBI
noniTukn, ki, 3a BucHoskoM PMCBO, gatoTb 3mMory cknacTtu Taky (hiHaHCOBY 3BITHICTb, ika MiICTUTUME JOPEYHY
Ta JOCTOBIpHY iHhopMaLlito Npo onepaLii, iHLWi noAii Ta yMOBM, A0 SKUX BOHW 3aCTOCOBYIOTLCS. Taki NoniTuUkn He
cnif, 3acToCOoBYBaTH, SIKLLO BMMMB iX 3aCTOCYBaHHSA € HECYTTEBUM.

O6nikoBa nonitnka ToBapucTBa po3pobneHa Ta 3aTBeppKkeHa KepiBHULTBOM ToBapuCTBa BignoBigHO A0
Bumor MCBO 8 «O6nikoBi noniTukK, 3MiHM B OOMIKOBUX OLHKax Ta MOMUMKA» Ta iHWWUX YUHHUX MCP3,
3okpema, MCO3 9 «diHaHcoBI iHCTpymMeHTU», Ta MC®3 15 « [loxia Big [oroBopiB 3 KIieHTaMmny.

Popma ma Hazeu ¢hiHaHcosuUx 38imie

Mepenik Ta Ha3Bu opm piHaHCoOBOI 3BiTHOCTI ToBapucTBa BignoBigalTb BUMOram, BCTaHOBMEHUM
HIM(C)BO 1 «3aranbHi BMorn oo iHaHCOBOI 3BITHOCTI».

Memoodu nodaHHs1 iHghbopmauii y ghiHaHcoeux 38imax

3rigHo HM(C)BO 1 3BiT npo cykynHWi goxia nepepbadvae nodaHHA BUTPAT, BU3HaAHUX Yy npubyTky abo
36uTKy, 3a knacudikauieto, ocHoBaHOK Ha MeToai "dyHkuii BuTpat" abo "cobiBapTocTi peanisauii”, 3rigHO 3
AKUM BUTPaTU KnacudikytoTb BIANOBIAHO A0 iX YHKUIA 9K YacTUHW COBIBApTOCTI YK, Hanpuknag, BuTpaT Ha
306yt abo agMmiHicTpaTUBHY AianbHICTb. [peacTaBneHHst rpoloBMX MOTOKIB Bif onepauifiHol AiansHOCTI y 3BiTi
Npo PyX rPOLUOBUX KOLUTIB 34INCHIOETHCA i3 3aCTOCYBaHHAM MPSAMOro MeTody, 3rigHO 3 SKMM PO3KPUBAETbCS
iHdbopMaList PO OCHOBHI Knacu HagXo4KeHb rPOLLOBUX KOLUTIB YM BUMNAT rpoLloBmuX KowTiB. IHdopmauis npo
OCHOBHi BMOWM TPOLLUOBMX HaOXOMKEHb Ta TpOLIOBMX BuNNat pOpPMYeETbCSA Ha nigctasi obnikoBux 3anucis
ToapucTtBa. [lonoxeHHss 06NikoBOI MOMITUKM, ONMUCaHi HWXK4Ye, 3aCTOCOBYBANMUCA MOCMILOBHO B YCiX 3BITHMX
nepiogax, HaBegeHuX B L (biHAaHCOBIN 3BITHOCTI.

Bu3HaHHs ma ouiHka iHaHcoeux iHcmpymeHmie

ToBapucTBo BuU3Hae piHaHCOBMN akTMB abo piHaHcoBe 3000B'A3aHHsA y GanaHci BignosigHo Ao MC®3,
KOMW i TifIbKM KOSM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MOMNOXeHb LWoao diHaHcoBoro iHCcTpymMmeHTa. Onepalii 3
npuabaHHsa abo npoaaxy piHAHCOBMX [HCTPYMEHTIB BU3HAKOTLCA i3 3acTOCyBaHHAM o0Oniky 3a [aToto
pO3paxyHKy.

3a CTpOKOM BUKOHaHHS (hiHAHCOBI akTMBU Ta (hiHaHCOBI 3060B’A3aHHA NOAINAITLECA Ha NOTOYHI (3i CTPOKOM
BMKOHaHHSI 3000B’A3aHb A0 12 MicsuiB) Ta OOBroCTPOKOBI (3i CTPOKOM BMKOHaHHsS 3060B’A3aHb Oinblie 12
Micsuis).



ToBapucTBo Kknacudikye iHAHCOBI akTMBM $K Taki, WO OUiHITECA Yy noganswiomy abo 3a
amopTu3oBaHol cobiBapTicTio, abo 3a cnpaBeaIMBOO BAPTICTIO HA OCHOBI 060X TaKMX YNHHUKIB:

a) mogeni 6isHecy cyb’ekTa rocnofaploBaHHs ANg ynpasniHHA hiHaHCOBUMU akTMBaMu; Ta
0) XapaKTepUCTMK KOHTPaKTHUX FPOLLOBUX MNOTOKIB (PiHAHCOBOrO akTMBY.
ToBapuCTBO BU3HAE Taki kaTeropii (piHaHCOBUX aKTUBIB:

e (biHAHCOBI aKTMBK, WO OLUIHIOTLCA 3a CnpaBeanMBOK BapTIiCTIO, 3 BigobpakeHHAM pesynbTaTy
nepeoLiHkM y npubyTky abo 36MTKy;
e (hiHAHCOBI aKTMBMU, LLIO OLHIOIOTBHCS 32 aMOPTU30BaHOK COBIBaApPTICTIO.

ToBapucTBO BM3HaE Taki KaTeropii diHaHCOBUX 3000B'A3aHb:
p p

e (biHaHCOBI 3060B's13aHHS, OLIHEHI 32 aMOPTM30BaHO COBIBapPTICTIO;
e (biHaHCOBI 3000B'A3aHHSA, OUiIHEHI 3a CNpaBeasIMBOK BapTICTO, 3 BigobpakeHHAM pesynbraTty
nepeoLiHkM y NpubyTky abo 36MTKy.

3 MeTOK KOPEKTHOrO BW3HAYEHHS KaTeropii, 3a SKOW MakTb KrnacudikyBaTUCb hiHAHCOBI aKTUBMW,
ToBapuCTBO NPOBOAUTL HACTYMHi TECTYBaAHHSA Ta OLHKW: «BU3HAYEHHSA Gi3Hec-Mogeni» - ouiHka, 3a 4OMOMOrow
sakol ToBapucTBO BU3HA4Yae MeETY YTPUMMaHHA nopTdento (iHAaHCOBUX aKTUBIB; «TECT XapaKTepUCTUK
nepepbayeHnx OOroBOPOM rPOLLOBUX MOTOKIB» - TECT, 3@ AOMOMOrOK KO0 aHani3ylTbCsl XapaKTepUCTUKU
nepenbayeHnx OOroBOpPOM TPOLLOBUX MOTOKIB (hiHAHCOBOro akTmBy. 3a pesynbTatamMy BU3HA4YeHHs BisHec-
Mozeni Ta pesynbTataMn «TeCTy XapakKTepuUCTUK nependadeHnx AOroBOPOM rpOLLOBUX MOTOKIB» BU3HAYAETLCSA
Knacudikauis piHaHCOBOro akTuBy.

TepmiH «BisHec-mofenb» BU3HA4YaE Te, SKUM YMHOM TOBapuUCTBO ynpaBnde piHAHCOBMMW akTuBamMu 3
METOI OTPMMAaHHSA rpoLloBUX MOTOKIB. BisHec-mogenb BM3HAYa€ETbCA MPOBIAHUM YNpPaBfiHCbKUM NepcoHanom
ToBapuCTBOM Ta 3BMYANHO XapakTepusye AianbHICTb baHKy, sKy BiH NpPoBOAMTb 3 METOK [AOCATHEHHS
NMOCTaBIIEHUX LiiNen.

BusHayvatoTbcs 2 ocHOBHI 6i3Hec-moaeni:

1) BisHec-mogenb «yTpMMaHHs (PiHAHCOBMX aKTMBIB A4S OTPMMaHHSA nependayeHnx 4OroBOpOM rpOLLOBUX
NOTOKIBY;

2) BisHec-mMoenb «yTpUMaHHsA PiHAHCOBUX aKTMBIB AN OTPUMaHHA nepeabadeHux 4OroBOpOM rpoLLOBMX
noTokiB abo npoaaxy».

MMig yac nepsicHOro BU3HaHHs hiHaHCOBOro akTnBy abo iHaHCOBOro 3060B'A3aHHA TOBapPUCTBO OLLIHIOE X
3a IXHbOI CMNpaBeanMBOI BAPTICTIO .

Mpy npUNMHEHHi BU3HaHHS DiIHAHCOBOMO aKTUBY MOBHICTIO Pi3HULS MidX:
a) 6anaHcoBOI BapTICTIO (OLHEHOIO Ha AaTy NPUMMHEHHS BU3HAHHSA) Ta

0) oTpMMaHo KOMMNeHcalieto (BKITtoYaym 6yab-ak1MiA HOBU OTPUMaHUIA akTUB MiHYC Oyab-sike HOBE B3SATe
3000B’AA3aHHs1) BU3HAKOTb Y NpuOyTKy abo 301TKy.

ToBapunCTBO BUKOPUCTOBYE AN 061iky AebiTopcbkoi 3aboOproBaHoOCTI, sika BUHMKITA 3@ [OrOBOPaMM YCTYMKN
npaeB BMMOIM, METOZ CNpaBedsIMBOI BApPTOCTi, OCKINIbKM Ha MigcTtaBi OOIPYHTOBAHMX CYIKEHb HaWBULLOMO
yMNpaeniHCbKOro nepcoHany ToBapucTBa He BUKOPUCTOBYE Bi3HeC-MoAenb «yTPUMaHHS (hiHAHCOBMX aKTUBIB
AN oTpUMaHHA nepeabavyeHnx JOroBOPOM FPOLLOBUX NOTOKIB». Y 3B'A3KY 3 LM, KEPYHOUYNCh NMONOXEHHSAMW M.
4.1.2,nn. 4.1.4 MC®3 9 1a cT. 1 3akoHy Ne 996, ToBapncTBO BMKOPUCTOBYE ANS 0b6rniky Takoi 3aboproBaHoOCTi
OLLiHKY 3a IXHbOI CnpaBeannBOLO BapTICTHO.

diHAHCOBMI aKTUB OLUIHIOETLCA 3a aMOPTM30BaHOK COBIBapTICTIO, AKWO BiH npuabaBaeTbCcsi 3 METOH
OflepXXaHHS AOroBipHUX FPOLLIOBMUX MOTOKIB i AOroBipHi yMOBU (DiHAHCOBOrO akTUBY reHepyroTb FPOLUOBI NOTOKM,
KOTpi € CyTO BUMNNaTamMmm OCHOBHOI CyMM Ta NPOLIEHTIB Ha HenoralleHy YacTKy OCHOBHOI CyMW.

ToBapuCTBO BM3HAE pe3epB Nig 30MTKM NSl O4iKyBaHUX KPeAUTHMX 36UTKIB 3a (DiHAHCOBUM aKTUBOM, SIKUIA
00OniKOBYETHCH 32 aMOPTM30OBAHOK BapPTICTHO.

O6nikoBa noniTMka WOAO0 MNo4anbLIOi OUHKM  (iIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HWXKYE Y
BiONOBIOHUX po3ainax obnikoBOi NOMITUKK.

3HeuiHeHHs1 hiHaHCO8UX akmueie

MC®3 9 Bumarae cTBOpeHHS pe3epBiB Nif o4ikyBaHi KpeaAuTHi 36uTkn, TO6TO 36UTKM Bif 3HELIIHEHHS, sike
MOXe cTatuca B ManbyTHbOMY, HaBiTb 3 MiHiManbHOK WMMOBIPHICTIO. Ha KoxHy 3BiTHy gaTy ToBapucTBO
BM3Ha4ae, 4um Biabynocs 3HeuiHeHHS hiHaHCOBOIo akTUBY.

O3Hakamu 3HeUiHEHHS MOXYTb ByTu:

*  MOripLeHHs cuTyauil Ha PUHKY;



* 30inblUEeHHsA PaKTopiB rany3eBoro pU3nKy;

* MOoripweHHs hiHaHCOBOro CTaHy eMITEHTa;

* MNOpYLUEHHS NOPSAaKY NnaTexis;

* BUCOKa NMMOBIPHICTb BaHKPYTCTBa EMITEHTa;

*  BU3HAHHSA 3HWKEHHS KpeaUTHOro PENTUHTY PENTUHIOBUM areHTCTBOM.

KoHuenuii odikyBaHUX KpeauTHUX 36uTKiB 0ByMOBMeHa nigBULLEHUMM puU3MKamMu CBITOBOI (biHAHCOBOT
cuctemn. Paga 3 MC®3 peanisyana y MC®3 9 mogenb o4ikyBaHUX KPeAUTHUX 3OUTKIB, 3rigHO 3 KO
OuiKyBaHi KpeguTHi 36UTKM BU3HAOTbLCA Y hiHAaHCOBIN 3BITHOCTI 5K pe3epB.

KpeoutHuii 36MTOK — pisHUUSA MK nepenbdayvyeHMMM LOrOBOPOM TPOLUOBMMM MOTOKaMM, LLO Hanexarb
opraHisauil, i rpowoBUMN NOTOKaMM, SIKi BOHA OYiKye OoTpuMaTu. AKLWO ¢akTop Yacy iCTOTHWIW, TO OYiKyBaHi
rPOLIOBI MOTOKM AWMCKOHTYIOTBCSA 3a MepBiCHOK eMeKTUBHOK CTaBKOW npoueHTa. [Mopsagok 3HeuiHeHHS,
peanizoBaHuii y MC®3 9, 3acTocoByeTbCA A0 PiHAHCOBUX aKTUBIB, L0 OOMIKOBYHOTLCS:

* 32 aMOPTM30BaHO BapPTICTIO 3a MoAenmto eheKTUBHOI CTaBKM MPOLIEHTA;
* 3a cnpaBesiMBOIO BapTiCTIO Yepes pesynbTaT NnepeoLiHkv y npnbyTky abo 36uMTKy.

Axkwo ciHaHCOBUN aKkTUB OGMIKOBYETLCH 3@ aMOPTM30BaHO BapTicTio. OuUiHOYHMI pe3epB Mig ovikyBaHi
KpeauTHI 36UTKN CTBOPIOETLCA 3@ paxyHOK npubyTkiB i 36UTKIB i 3MeHLye 6anaHcoBy BapTiCTb ¢PiHAHCOBOrO
aKTUBY Y 3BiTi Npo (piHAHCOBMI CTaH.

Axkwo diHaHcoBU akTMB OOIIKOBYETbCSA 3a CrpaBeAsIMBOK BapTICTIO Yepe3 pesynbTaT MepeoLliHku Y
npnbyTKy abo 36MTKy. OUiHOYHWIA pe3epB Nif O4vikyBaHi KpeOuTHi 30UTKM CTBOPIOETLCS 3a PaxyHOK MPUOYTKIB i
30uTKiB.

Ina pebitopcbkoi 3aboproBaHoCTi, TOBApMCTBOM 3aCTOCOBYETbCS 3aranbHUM nigxig. A came OLiHKY
3MEHLUEHHSA KOPUCHOCTI B Tpu eTanu. Ha nepwomy eTani, npy nepBiCHOMY BW3HaHHI Ta 3a BigCYTHOCTI
CYTTEBOIO 3pOCTAHHA KPEAUTHOro PU3NKYy, pe3epB Mif 30UTKM PO3PaxoBYETLCS SIK OYiKyBaHi KpeAUTHI 30UTKK
Ha ropusoHTi 4o 12 micauis (abo MeHLe, SKWO CTPOK A0 NoralleHHsi akTUBy MeHLwwe). Ha gpyromy etani, npu
CYTTEBOMY 3POCTaHHi KPeaMUTHOro pu3unKy, peseps nig 36MTKU po3paxoBYETLCS SK OYiKyBaHi KpeaAUTHi 30MTKU
3a BeCb 3anuLLIKOBUN CTPOK Ail akTnBy. Ha TpeTboMy eTani, npu HacTaHHi noAii aedonTy (06’ eKTMBHUX O3HaK
3HELiHeHHs), pe3epB nig 36UTKM NPOAOBXKYE PO3pPaxOBYBATUCHA $K OYiKyBaHi KpeaWTHi 30MTKM 3a BeCb
3annLLKOBUIN CTPOK Ail akTuBy, ane npu LbOMY BiACOTKM NOYMHAOTb HApaxoByBaTUCb Ha 4MUCTYy GanaHcoBy
BapTICTb aKkTUBY MiCnsi BUpaxyBaHHSA pe3epBy, B TON Yac siK Ha NepLunx ABOX eTanax BiACOTKM HAapaxoBYOTbCH
Ha BanoBy 6anaHcoBy BapTiCTb 6e3 BpaxyBaHHA pe3epBy.

'powoei kowmu ma ixHi ekeiearneHmu
pOLIOBI KOWTK CKNagarTbCA 3 TOTIBKM B Kaci Ta KOLUTIB HA MOTOYHUX paxyHKax y 6aHkax.

EkBiBaneHTM rpowoBnX KOWTIB — L€ KOPOTKOCTPOKOBI, BWCOKOSMIKBIOHI iHBECTUUii, $Ki BiflbHO
KOHBEPTYIOTbCA Y BiAOMi CyMW rpPOLUOBMX KOLUTIB i SKMM MpUTaMaHHUW He3Ha4yHU PU3UK 3MiHM BapTOCTI.
IHBECTMLiS BU3HAYaETbCA 3a3BMYaM $IK eKBiBaNeHT rPOLUOBUX KOLUTIB TiflbkKM B pasi KOPOTKOrO CTPOKY
noralleHHs, Hanpuknag, NpoTaromM He Binblue HiXX Tpu Micaui 3 gaTy npuabaHHS.

"poLLIOBI KOWITK Ta TX eKBiBaNeHTM MOXYTb YTPUMYBATUCS, a onepauil 3 HUIMU NPOBOANTUCA B HALiOHamNbHIN
BarntoTi Ta B iHO3EMHIW BantoTi.

IHo3emMHa BantoTa — Le BantoTa iHWa, HX PyHKUioHanbHa BantoTa (Hik BantoTa 3BiTHOCTI).
"poLloBi KOLWTK Ta iX eKBiBaNeHT! BU3HAIOTLCH 3a YMOBM BifiNOBIAHOCTI KpUTEPISIM BU3HAHHS akTMBaMU.

lMoganblwa ouiHKa rpoLLOBMX KOLWTIB 34IMCHIOETLCS 3a CnpaBegfMBOK0 BapTICTIO, SKa AOPIBHIOE iX
HOMIiHasbHI BapTOCTiI.

lMoganblwa oOuiHKa ekBiBaneHTiB rpoLOBUX KOLWITIB, NpeAcTaBfeHuX Oeno3vTamu, 34iMCHI0ETbCS 3a
aMopTM30BaHO cobiBapTiCTHO.

lNepBicHa Ta noganblla OUiHKa rPOLIOBMX KOLUTIB Ta TX eKBiBaneHTiB B iHO3EMHI BantoTi 34iMCHIOETbCA Y
dyHKUioOHanbHiM BantoTi 3a odilinHMMM Kypcamm HauioHanbHoro 6aHky Ykpainu (HBY).

Y pasi obMexeHHsA npaBa BUKOPUCTaHHS KOLLUTIB HA MNOTOYHMX paxyHKkax B y 6aHkax (Hanpuknag, y Bunagky
npuaHadveHHs HBY B GaHKIBCbKi ycTaHOBI TUMYacoBOl agMiHicTpauii) Ui akTuBn MOXyTb ByTK KnacudikoBaHi y
cKnai HenoToYHUX akTuBiB. Y Bunagky npunHAtTTs HBY piweHHa npo nikeigauito 6aHKIBCbKOI yCcTaHOBU Ta
BiACYTHOCTi MMOBIPHOCTI NOBEPHEHHS TPOLUOBUX KOLUTIB, BU3HAHHA X 9K aKTUBY MPUNUHAETLCA i X BapTiCTb
BigobpaxaeTbca y cknafi 36utkis 3BiTHOro nepioay.

30608 '13aHHS.

KpeouTtopcbka 3ab0OproBaHiCTb BM3HAETbLCA sIK 3000B’sI3aHHA TOAi, korv TOBapWUCTBO CTA€e CTOPOHOH
OOroBOpYy Ta, BHACNIAOK LbOro, HabyBae opuanyHe 3000B’A3aHHS CNaTUTU MPOLLOBI KOLUTW.

lNoToyHi 3000B’A3aHHA — Lie 3000B’A3aHHSA, SAKi BignoBigaloTb OAHIM abo OeKiNbKOM i3 HKYeHaBeaeHUX
O3HakK:



o KepiBHuutBO ToBapuctBa cnofiBaeTbCA mnoracutu 3060B’si3aHHA  abo 3000B’A3aHHS  nignsirae
noralleHHIo NPoTAroM ABaHaALUSaTM MiCALIB Nicns 3BITHOro nepioay;

o KepiBHuuTtBo ToBapucTBa He Mae 6e3yMOBHOroO Npasa BiACTPOUNTU NOralleHHs1 3060B’A3aHHSA NPOTSAromM
LLIOHaNMeHLLe ABaHaauATU MicsuiB nicng 3BiTHOrO nepioay.

MoTouHi 3000B’A3aHHA BU3HAKOTLCA 3a YMOBM BIiOMOBIAHOCTI BU3HAYEHHIO | KPUTEPISM BU3HAHHS
3060B’s13aHb.

lMoTo4Hi 3060B’A3aHHSA OLIHIOITLCA Y NOAArbLIOMY 32 aMOPTU30BaHOK BapTICTHO.

MoTouHy kpeauTopchbKy 3aboproBaHicTb 6e3 BCTaHOBMEHOT CTaBkM BiacOTKa TOBapUCTBO OLHIOE 3a CYMOKO
nepBiCHOro paxyHKy akTypu, SKLLO BNSMB OUCKOHTYBaAHHS € HECYTTEBUM.

@PiHaHcoei 30608’s13aHHSI - Knacugbikayisi. TOBapuCTBO Micrsi MEPBICHOTO BU3HAHHA OUIHIOE Ta
Bijobpaxae B Oyxrantepcbkomy 06niky BCi (iHaHCOBI 3060B’A3aHHA 3a amMOpTM30BaHOK cobiBapTicTio, 3a
BMHSITKOM:

1) diHaHcoBUX 30060B’s3aHb, L0 OOMIKOBYIOTLCA 3a CNpaBeASfIMBOK BapTICTIO 3 BU3HAHHAM MEepeoLiHKu
Yepes NpubyTKU/36UTKK;

2) diHaHcoBMX 3000B’A3aHb, SKi BUHWMKAOTb, SKWO NepedaBaHHS (HiHAHCOBOrO aKkTUBY He Bignosifae
yMOBaM MPUNUHEHHS] BU3HaHHS abo 3aCTOCOBYETHLCSA MPUHLMIM NPOAOBXEHHS y4acTi;

3) aoroBopiB hiHAHCOBOI rapaHTii, aBans, NOpPy4YNTENbLCTBA;
4) 3060B’A3aHb 3 KpeQUTYBaAHHS 3@ CTABKO, HMXKYE PUHKOBOI;

5) yMOBHOI KOMMeHcauii, BU3HaHOi nokynueM nig 4ac ob’egHaHHs 6i3HeciB, OO0 AKOI 3aCTOCOBYETHCS
MixHapogHun ctaHgapT piHaHcoBoi 3BiTHOCTi 3 “O6’egHaHHs  GisHecy”. Taka ymOBHa KoOMMeHcauisds B
noJanbLIOMYy OLIHIOETLCA 3@ CNpaBeaiMBOO BapTiCTIO 3 BUSHAHHAM NepeoLiHKM Yepes NpubyTku/36MTKN.

MpoueHTi BUTpatTM 3a piHAHCOBMMK 3000B’sI3aHHSAMMK, WO BIAHOCATLCA OO0 KaTeropil ouiHBaHUX 3a
aMopTM30BaHOK COoBIBapTICTIO, BU3HAKOTLCHA 3 BUKOPUCTAHHAM edheKTUBHOI CTaBKM BiACOTKa Yy cknaji JoxoAis
abo BuTpar.

diHaHcoBi 3000B’sI3aHHA MOXYTb OLHIOBAaTUCb 3a CNpaBeANMBOK BapTICTIO 3 MEPEOLiHKOK 4Yepes
NpuOYTKN/36MTKN B HACTyMNHUX BuUNagkax: 1) 3a noxigHMMu PiHAHCOBUMM iHCTPYMEHTaMK; 2) B pasi, KO BOHU
CTBOpeHi abo npnabaHi 3 MeTo HaCcTyMHOro Npogaxky abo 3BOPOTHOIO BUKYIY.

CyO0xeHHs1 u;000 oYiKyeaHUX mepmiHie ympumyeaHHs1 (hiHaHcoeuUX iIHCmpyMeHmie

KepiBHnuTBO TOBapmucTBa 3acTocoBye MpodheciiHe CymMKEHHA WoA0 TepMiHIiB yTpUMaHHSA diHaHCOBUX
IHCTPYMEHTIB, WO BX0OATb A0 ckragy iHaHcoBux akTmBiB. [podbeciiHe CymKeHHA 3a UMM MNUTaHHAM
I'PYHTYETLCA Ha OUiHLi pyn3KKiB (piHAHCOBOro IHCTPYMEHTY, MOro NpubyTKOBOCTI 1 AMHaMILi Ta iHWKUX hakTopax.
[MpoTe iCHYIOTb HEBU3HAYEHOCTI, SIKi MOXYTb BYTU NOB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHUX nanepi., WO He €
NiOKOHTPOMNBbHUM KepiBHUUTBY ToBapucTBa (QakTOPOM i MOXe CYTTEBO BMMAMHYTU Ha OLIHKY (iHaHCOBUX
iHCTPYMEHTIB.

BukopucmaHHs cmagoK OUCKOHMY8aHHS

CtaBka OUCKOHTY - Lle NMpOLEeHTHa CTaBKa, fka BUKOPUCTOBYETbCS AMs nepepaxyHky ManbyTHiX NOTOKIB
[0xofiB B €4MHE 3HAYEHHs TenepilwHbOoi (MOTOYHOI) BAPTOCTI, sika € 6a30t0 ANsl BU3HAYEHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 eKOHOMIYHOI TOYKM 30pY, B PONi CTaBKM AMCKOHTY € OaxkaHa iHBECTOpY CTaBka 40Xo4y Ha BKIaAeHWN
Kanitan y BignoBigHi 3 piBHEM puU3NKy NOAIOHI 00'eKTM iIHBECTYBaHHS, abo - CTaBka A40X04y 3a anbTepHaTMBHUMMU
BapiaHTaMy iHBECTULIN i3 3iCTaBNsIHHA PIiBHA PU3MKy Ha AaTy OuiHkM. CTaBka AWCKOHTY Mae Bu3Ha4yaTucsa 3
ypaxyBaHHAM TPbOX (haKTopiB:

a) BapTOCTi rpoLlen y vaci;

0) BapToCTi mxepen, Aki 3anyyaloTbCa Ans diHaHCYBaHHA IHBECTULIMHOrO NPOEKTY, AKi BUMaratoTb Pi3Hi
PiBHI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipu MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHLOMY [OXOAIB.
Bu3HaHHs1 ma ouiHKa OCHO8HUX 3acobie

OcHOBHi 3acobu B LUinomy BigoGpaxeHi 3a nepBiCHOW (ICTOPUYHOK) BapPTICTIO 3@ BUpPaxyBaHHSM
HaKOMUYEeHOI aMopTu3aLii Ta HakonuMyeHux 30UTKIB BiO, 3HeUiHeHHs B pasi ix HasBHocTi. OCHOBHI 3acobu
obnikoBylOTbCA Ta BigoOpaxalTbca Yy diHaHCOBIA 3BiTHOCTI ToBapucTBa Yy BignosigHocti 3 MCBO 16.
OcHoBHUMM 3acobamu ToBapucTBa € MaTtepianbHi akTUBW, OYiKyBaHWUA CTPOK BMKOPUCTAHHS SKMX Ginblue 1
poky. lNepBicHa BapTiCTb OCHOBHMX 3acobiB BkMNtovae LiHy NpuabaHHA, HENpsiMi NogaTkW, iMMOPTHI MUTa, SKi
NnoB’si3aHi 3 nNpuabaHHAM OCHOBHMX 3acobiB i He nigndaralTb BiAWKOAYBaHHIO, BUTPATU Ha YCTAHOBKY Ta
Hanaro»KeHHs1 OCHOBHUX 3aco0iB, AOCTaBKy, a TakoX iHWi BUTpaTK, 6e3nocepeHbO MOB’A3aHi 3 AOBEOEHHAM
OCHOBHUMX 3acobiB 4O CTaHy, y SIKOMY BOHM NpuaaTHi 4O BUKOPUCTaHHS i3 3annaHoBaHo MeTo. Butpatn Ha



noninLweHHA OCHOBHMX 3acoBiB KaniTaniayloTbCs TiNbKM B TUX BMNagKax, Konv BOHW Npu3BoaaTb A0 36inblUeHHSs
ManbyTHIX eKOHOMIYHMX BUrod Bif OCHOBHOro 3acoby. Bci iHWi BUTpaTu BU3HaKOTLCA Y 3BiTi Npo (hiHAHCOBI
pe3ynbTaTtu y cknai BATpaT y TOMY nepiofi, B AKOMY BOHU NOHeceHi. [punuHeHHs1 BU3HaHHS OCHOBHUX 3acobiB
BinGyBaeTbCcAa nicnsa ix BubyTTs abo B TUX BMNagkax, Konu nofarnblie BUKOPUCTAHHSA aKTUBY, SIK OYiKYETbCS, He
NPUHECEe EKOHOMIYHUX BUIOA.

OcHoBHi 3acobu ToBapucTBa knacudikytoTb 3a TakuMmu rpynamu ( knacamm)

e MawuHW Ta oOnagHaHHs, 3 HUX: ENeKTPOHHO-OOYMCNIOBAmNbHI  MalUWHK, iHWI MawuHKM  Ans
aBTOMaTU4HOro 06pPOGMEeHHs iHGopMaLii, MOB'A3aHi 3 HMMKM 3acobu 3unTyBaHHA abo ApyKy iHdopmauii,
MOB’sI3aHi 3 HUMM KOMM'KOTEPHI Nporpamu (KpiMm nporpam, BUTpaTH Ha NpuabaHHSA SKMX BU3HAKOTLCS POsNTI, Ta
abo nporpam, aki BU3HaTbCA HeMaTepianbHUM akTUBOM), KCEPOKCH, iHLWI iHpOpMaLiHi cucTeMu, KoMmyTaTopu,
mMoayni, mogemun, mxepena 6e3nepebilHOro XMBMEHHS Ta 3acobu iX MiAKMIOYEHHA A0 TeneKoMYyHiKaLinHUX
Mepex, TenedgoHu (B TOMy YMchi CTiNbHUKOBI), MIKpOGOHM i pauii, dpakcu, pagiocTaHuii, 06nagHaHHS 3B’A3KY.

e iHCTpYMeHTW, npunaaw, iHeHTap (Mebni);
e iHLWIi OCHOBHI 3acobu;
e MarnouiHHi HeOOOpPOTHI MaTepianbHi akTUBW.

[nsa BU3HaHHA OCHOBHUX 3acobiB, iHLIMX HEODOPOTHUX MaTepianbHUX akTUBIB Ta HeMaTepianbHUX akTUBIB,
BM3HAYEHHS TEPMiHY iX KOPUCHOrNO BUKOPWUCTaHHHA, BU3HAYEHHA €OMHUX METOAOMOoriYHuX 3acaz o6mnikoBoi
noniTMKM HeobOPOTHMX akTUBIB i 3aCTOCYBaHHA METOAIB OLHKM Ta HapaxyBaHHsS 3HOCY CTBOPEHO TEXHiYHY
eKcrnepTHY KOMICito B cknagi kepiBHUKIB BUpOoBHMUMX cnyx6 (Binainis) ToBapucTea.

Amopmus3sauis.

AmMopTu3auia 0CHOBHUX 3acobiB MOYMHAETBCA 3 MiCsAUS, HACTYMHOrO 3a MiCSALLEM, KONW TakuUiA akTUB CTae
npuaaTHMM 0O BUKOPUCTAHHA. AMOPTM3aLis HapaxoBYETbLCH 3 BUKOPUCTAHHAM MPSMONIHINHOMO MeToay LUMASXOM
CMUCaHHSA BapTOCTi, 9ka aMOPTU3YETbCSA NPOTATOM CTPOKY KOPMUCHOTO BMKOPUCTaHHsSI akTuBy. [Mpu BBeOeHHi B
ekcnnyaTauito BCTAHOBIOKOTLCA iHAMBIAYarbHI TEPMIHM KOPUCHOrO BUKOPUCTAHHA ON9 OKPEMWX OCHOBHMX
3aco0iB BMXOOAYM 3 AINCHOrO CTaHy Takmx 06’ekTiB (Oyaieni Ta cnopyam 20-50 pokiB, MalLVHK Ta yCcTaTKyBaHHS
10-15 pokiB, iIHCTPYMEHTW, Npuaan Ta iHWi OCHOBHI 3acobu 4-8 pokiB).

CTpoKM BUKOPUCTaHHA OCHOBHMX 3acobiB nepernsgalTbes y BUunagkax:
-3MiHW EKOHOMIYHWUX BUrif Bif, BUKOPUCTaHHS rpyn (BUAIB) OCHOBHMX 3ac06iB — KOMICI€H0;

-npy kanitanisauii Butpat (abo Npu 4YacTKOBOMY CMMCaHHIO) OKpeMoro ob’ekTa OCHOBHUX 3acobiB —
po6o4o0 KOMICIELD.

JlikBigaLinHa BapTiCTb OCHOBHUX 3ac06iB BU3HAYaETLCS PIBHOO HYMHO.

MepeouiHka 34IMCHIOETBCS OOUH pa3 Ha pik cTaHOM Ha 31 rpygHs MpyM BUMHUKHEHHI HeoOXxigHoCTi i
npoBefeHHs. Mexy CyTTEBOCTI ANs NpoBeAeHHS NepeoLiHKK, a caMe BEeNUYMHY PO3puBY MK 3anULLIKOBOK Ta
cnpaBeaIMBOI0 BapTiCTHO OCHOBHMX 3ac06iB BCTaHOBUTU Ha piBHi 20 %.

MepeouiHka OCHOBHMX 3aco6iB Ti€i rpynu, 06'ekTU SKOI BXXe 3a3Hanu nepeouiHky, Hagani Mae NnpoBoauTUCS
3 TaKOK perynsipHicTio, Wwob ix 3anuwkoBa BapTiCTb Ha fAaty GanaHcy cyTTeBO He BigpisHsnacs Bif
cnpaBeanuBoi BapToOCTi.

AKLo Yy NepBUHHNX AOKYMEHTaX, AKMMN OPOPMITIOETLCA NpuabdaHHSA (BUrOTOBMNEHHSI) OCHOBHMX 3acobiB un
BBEAEHHA X B ekcnnyartauito 6e3nocepefHbO0 He 3a3Ha4yaeTbCs MeTa BUKOPUCTAHHA OCHOBHOrO 3acoby
(BMpPOBHUYE YN HEBUPOBHNYE BUKOPUCTAHHSA), BBaXaTK, LLIO OCHOBHUI 3acib npmsHayaeTbCca Ansg BUPOOGHUYOro
BUKOPUCTaHHA. Y npoTvnexHoMmy pasi, SKWO OCHOBHMM 3acib npu3HavaeTbCsa Ans HEeBUPOBHUYOro
BMKOPUCTAaHHS, Npo Le 060B'A3K0BO MOBUHHO ByTY 3a3HAYEHO Y NEPBUHHUX JOKYMEHTaX, AKMMU OPOPMINIOETLCSA
npuabaHHs, BUTOTOBIEHHSA UM BBEEHHS B eKCrnryaTaLito Takmx HeBUPOOHNUYMX OCHOBHUX 3acobiB.

lModanbwi eumpamu.

ToBapucTBO He BM3HAe B ©OanaHCOBiM BapTOCTi O0'eKTa OCHOBHMX 3acobiB BUTpaTM Ha LWOOEHHE
obcnyroByBaHHs, PEMOHT Ta TeXHiYHe ob6cnyroByBaHHsA 06'ekTa. Lli BUTpaTn BU3HAKOTLCA B MPUOYTKY YM 30UTKY,
KOnn BOHM NoHeceHi. B 6anaHcoBil BapToCTi 06'ekTa OCHOBHMX 3acobiB BU3HAKOTLCS Taki MoAanbLuUi BATPATH, SKi
3a00BOJBbHAKTE KPUTEPISIM BU3HaHHS aKTUBY.

HemamepianbHi akmusu

HemaTepianbHi akTMBM oOUiHIOIOTBCA 3a CcoBIBapTICTIO 3a BUpaxyBaHHSAM Oyab-KOi  HakonuveHol
amopTu3auii Ta 6yab-SKUX HakomnMyeHux 30uTKIB Bif 3MEHLUEHHA KOPUCHOCTI. AMOpTM3auis HemaTtepianbHuX
aKTUBIB 30IMCHIOETLCA i3 3aCTOCYBaHHSIM MPSIMONIHIMHOrO Metody. HemaTepianbHi akTuBW, SIKi BUHUKAOTb Y
pesynbTaTi AOroBipHMX abo iHLWNX PUANYHWUX MPaB, aMOPTUIYIOTLCS NPOTArOM TEPMIHY YMHHOCTI LIMX Mpas.

AmopTmsauia HemaTtepianbHMX akTUBIB 3 HEBU3HAYEHUM CTPOKOM KOPUCTYBaHHS (NiLeH3is) He
NpoBOAMTBLCA.



3MeHWweHHs1 KopucHOCMi OCHOBHUX 3acobie ma HeMamepianbHUX akmusie

Ha koxHy 3BiTHY gaTy ToBapuCTBO OLIHIOE, YM € SKaCb O3HaKa TOro, WO KOPWUCHICTb aKkTUBY MOXe
3MeHLWUnTNCH. ToBapMCTBO 3MeHLWye H6anaHcoBy BapTiCTb akTUBY 4O CYyMM MOro OMiKyBaHOro BiOLIKOOYBaHHS,
AKWO i TiMbKM SKWO CyMa OYiKyBaHOro BiALIKOAYBaHHA akTMBY MeHLIa Bif noro 6anaHcoBoi BapTocTi. Take
3MEHLUEHHS HeramHo BWM3HAETbCHA B MpubyTKax um 36UTKax, SKWO akTMB He OBNiKOBYHOTb 3a NepeoLliHeHo
BapTicTio 3rigHo 3 MCBO 16. 36uToK Bif 3MEHLUEHHSI KOPUCHOCTI, BU3HAHWUI ONSA akTUBY (3@ BUHSATKOM ryABiny)
B nonepegHix nepiogax, TOBapuUCTBO CTOPHYE, SKLIO i TifIbKM AKLIO 3MIHUNUCA NonepeaHi OUiHKK, 3aCTOCOBaHi
AN BM3HAYEHHS CyMM O4iKyBaHOro BigwWKoAyBaHHSA. [licrns BM3HAHHA 30MTKY BiO 3MEHLLUEHHS KOPWUCHOCTI
aMopTu3aLlisi OCHOBHMX 3acobiB KOPUryeTbCs B MaWOYTHIX nepiogax 3 METOK pOo3NnofineHHs MnepernsiHyToi
OanaHCcoBOi BapTOCTi HEOOOPOTHOIO aKTMBY HA CUCTEMATUYHIA OCHOBI MNPOTArOM CTPOKY KOPMCHOro
BMKOPUWCTaHHS.

O6riikoei nosimuku w000 HerMOMoO4YHUX aKkmueie, ympumyeaHux 01151 IPOOaxy

ToBapucTBo Knacudikye HEMOTOYHWMMA aKTUB $K YTPUMyBaHUA ANA NpoAaxy, SKWwo unoro GanaHcoBa
BapTicTb 6yae B OCHOBHOMY BiALIKO4OBYBATUCH LUNSAXOM onepadii npoaaxy, a He NOTOYHOrO BUKOPUCTAHHS.
HenoTouHi akTuBW, yTpMMyBaHi ANs NpoAaxy, OUiHIOTLCA | BigobpaxalTbca B ByxrantepcbkoMy obniky 3a
HaMMEHLLIOIO 3 ABOX BENMMYUH: BanaHcoBo abo crnpaBeaNIMBOK BAPTICTIO 3 BUPaxyBaHHSM BUTpAT Ha onepadii,
noB'a3aHi 3 npogaxem. AMOpPTM3aLisi Ha Taki aKTUBM HE HAapaxoBYETbCS. 30MTOK Bif 3MEHLUEHHSI KOPUCHOCTI Mpu
nepBiCHOMY 4/ nofanbLlUOMy CNUCaHHI akTUBY OO CnpaBennMBOi BapTOCTi 3a BMpaxyBaHHAM BUTPAT Ha Npogax
BW3HAETbLCS Y 3BiTi Npo ¢iHAHCOBI pesynbTaTy.

O6nikoei nonimuku wo0do opeHAu

BuaHauyeHHs Toro, Un € OOroBip opeHaHNM, 0a3yeTbCsA Ha CyTi JOrOBOPY Ha AaTy WMOro BCTyMny B Cumy, Mpu
ubomy bGepeTbca OO0 yBarn Te, yYM nepenbadae BUKOHAHHA YMOB [OrOBOPY BWKOPUCTAHHS KOHKPETHOrO
akTuBy/akTuBiB, abo UM Hagae OOrosip Take npaeo.

Mpu nepsicHOMY BM3HaHHI opeHAa knacudgikyeTbcs abo Ak onepauinHa, abo ak diHaHcoBa. dPiHaHcoBa
opeHfa, 3a ymoBamu Skoi 40 ToBapucTsa NepexofsTb Make BCi pU3MKU Ta BUrogu, NoB’si3aHi i3 BONoAiHHAM
OpeHAoBaHVM aKkTUBOM, KaniTanisyeTbCA Ha [fJaTy noyaTKy CTPOKYy OpeHAM 3a ChnpaBerfiMBol BapTiCTHO
OopeHAoBaHOro MamHa, abo, fKWO UA cyma MeHLWa, 3a AWCKOHTOBAHOK BapTiCTIO MiHIManbHUX OpeHAHMUX
nnatexiB. OpeHAHI nnaTexi po3noginsTbca MK PiHAHCOBUMUW BUTpaTamMu i 3MEHLLUEHHSIM OCHOBHOI CyMMU
3000B’A3aHb MO OpeHAi TakMM YMHMM, WoO0 OTpUMATU MOCTIMHY CTaBKy BIACOTKA Ha HerMoraweHy 4YacTuHy
3000B’aA3aHb. PiHaHCOBI BUTpaTK BigobpaxatoTbCa y cknagi 3BiTy Npo npubyTku Ta 36uTkn. OpeHaoBaHWn akTuB
aMOPTU3YETLCS MPOTATOM MOro CTPOKY KOPUCHOro BuKopucTaHnHs. OpfHak, 3a BiACYTHOCTI OOrpyHTOBaHOI
BMEBHEHOCTI, Wo ToBapnucTBO Habyae npaBo BIACHOCTI HA aKTUB B KiHLi CTPOKY OpeHau, akTMB aMOpTU3YETLCS
NPOTArOM MEHLLIOrO 3 ABOX MEPiOAiB: CTPOKY KOPMCHOIO BUKOPUCTAHHA abo CTPOKY OpeHaMu.

OnepauiriHa opeHga — Ue opeHaa, Wwo He € dhiHaHCOBOK opeHaoto. MMOTOYHI OpeHaHI NnaTexi BU3HaKTLCS
BUTpaTaMM y 3BiTi Npo hiHAHCOBI pe3ynbTaTh Ha MiHINHIN OCHOBI NPOTSArOM CTPOKY Aii JOrOBOPY OpeHAM.

MouaTkoBi nNpsAMi BUTpaTKH, WO BMHMKAKOTbL B MpoLeci BeAeHHs NeperoBopiB OO0 onepauinHoi opeHauw,
[o0atThCs A0 NOTOYHOI GanaHCoBOI BapTOCTi akTuBY, L0 34a€ThbCH B OpeHAy, i BU3HAOTLCA NPOTArOM CTPOKY
OpeHaM Tak caMo SK i opeHaHMN ooxia,.

diHaHcOBa opeHAa - Lie opeHaa, 3a sIKol NepearTbCsi B OCHOBHOMY BCi pU3MKU Ta BUHAropoau, noe'si3aHi
3 NpaBOM BrAaCHOCTI Ha akTMB. TOBapUCTBO AK OpeHAATop Ha Mo4yaTky CTPOKY OpeHau Bu3Hae hiHaHCOBY
opeHAy SIK akTMBM Ta 3060B'sI3aHHS 3a CyMaMu, WO AOPIBHIOKTL CripaBeasIMBIl BapTOCTi OPEHAOBAHOIO ManHa
Ha no4vaTok opeHaun abo (SKLWO BOHM MEHLUi 3a cripaBeasiMBy BapTICTb) 3a TEMNEpIHbLOK BapPTICTH MiHIManbHMX
opeHAHUX nnaTtexis. MiHiManbHi oOpeHAHI nnaTexi po3nodinAlTbCAa MK  (piHAaHCOBMMW BUTpaTaMn Ta
3MEHLUEHHSIM HenoralleHnx 3060B's3aHb. PiHAHCOBI BUTpaTM PO3NOAiNsOTbLCA Ha KOXEH NMEepiof TakMm YMHOM,
wob 3abesneuntn cTany nepioaMyHy CTaBKy BiAcCOTKa Ha 3anuiok 3o060B'a3aHb. HenepepnbaudeHi opeHAHi
nnatexi BigobpaxalTbCa SK BUTpaATM B TUX nepiofax, Y sSKkuxX BOHW Bynu noHeceHi. NMonituka HapaxyBaHHS
amopTu3alii Ha opeHAOBaHi akTMBMU, O aMOPTU3YHOTLCH, Y3roJkeHa i3 cTaHgapTHOK MnoniTuko TosapucTea
oo nodibHUX akTuBIB.

OnepamueHa opeHOa

OpeHpa aKkTuBiB, 3a SIKOKO PU3UKM Ta BMHAropoau, MoB'si3aHi 3 MpPaBOM BMIACHOCTI Ha akTMB, aKTUYHO
3anvwatrTbCsl B OpeHAOoAaBUs, Knacudikyetbca sk onepaudinHa openga. OpeHgHi nnaTexi 3a yrogow npo
ornepauinHy opeHay BU3HAOTbCA SK BUTPATM Ha NPSMORIHINHIA OCHOBI MPOTAroM CTPOKY opeHawn. [doxig Big
opeHaM 3a yrogamu npo onepauiviHy opeHgy ToBapuCTBO BM3HA€E Ha NPSAMOSIHINHIA OCHOBI NPOTArOM CTPOKY
opeHaun. 3aTpatu, BKIHOYAUM aMopTM3auilo, MOHEeCEHi Npy OTpMMaHHIi 4OXO0Ay Bid OpeHAW, BU3HAKTLCHA SK
BUTpPATML.

3actocoByBat MC®3 Ne 16 «OpeHaa» 3 BigoOpaXeHHAM B akTMBax Ta 3000B’si3aHHSX.



Y gqkocTi 6a3n ouiHkn MC®3 Ne 16 «OpeHaa» He 3aCTOCOBYETbCSA MO BiQHOLUEHHIO A0 iHBECTULLIMHOMO
manHa (MC®3 (IAS) 40) Ta GionoriyHmx aktueis MC®3 (IAS) 41).

[oaaTkoBUM BUKIIOYEHHSIM € CMpOLeHun obnik ctaHaapTy Ta BiAHOCUTW OpeHAHi nnaTexi Ao BuTpaT
nepioay:

1. 3a KOPOTKOCTPOKOBUMU [OroBOpamMu (CTPOK, Ha AKMW nepefaeTbCsl NPaBO KOPUCTYBAHHSA Ta KOHTPOMO
Ha[ akTMBOM CKnazae MeHLue 12 micauis);

2. 3a goroBopamu, OO’EKTOM SIKMX € aKTUBM 3 HU3bKOHK BAPTICTH (BapPTICHWMIA KPUTEPIiA BCTAHOBJIIEHO Y
mMexax go 40 000,00 rpH.)

O6nikoei nonimuku wodo nodamky Ha Npubymok

ButpaTtn 3 nogaTtKky Ha NMpubyTOK siIBNSAOTbL COBOK CyMy BMTpPAT 3 MOTOYHOIO Ta BiACTPOYEHOro noAdatkis.
MoTo4YHMA MoAaToK BM3HAYaETbCSA AK CyMa MofaTkiB Ha MpuMOYTOK, WO nignsaraloTb cnnaTi (BigLKOAyBaHHIO)
woao onogatkoBaHoro npubyTky (36uTky) 3a 3BiTHUA nepiod. MNoTouHi BUTpatn ToBapucTBa 3a nogaTkamu
pO3paxoBYOTbLCS 3 BUKOPUCTAHHAM NOAATKOBMX CTABOK, YNHHUX (260 B OCHOBHOMY YMHHUX) Ha AaTty 6anaHcy.

BiaocTpoyeHun nogaTok po3paxoByeTbCA 3a BanaHCOBMM MeToAOM 06niky 3000B'A3aHb Ta sABNA€ coboto
noaaTkoBi akTMBM abo 3000B'A3aHHSA, LLO BUHWKAOTb Yy pe3ynbTaTti TMM4YacoBMX pPi3HULL MK HGanaHCcoBO
BapTICTIO aKTMBY 41 3000B'A3aHHSA B 6anaHci Ta ix nogaTkoBoto 6a3010.

BiactpoyeHi nogaTtkoBi 3000B'A3aHHA BU3HAIOTLCS, SK MPaBWUNoO, LWOAO BCIX TUMYACOBMX Pi3HWULb, LLO
nianaratoTb onogaTKyBaHHI0. BigcTpoyeHi nogaTKoBi akTUBKM BU3HAKOTLCS 3 ypaxXyBaHHAM iMOBIPHOCTI HAABHOCTI
B ManbyTHbOMY OMOAATKOBYBAHOro NMpuMOYTKY, 3a pPaxyHOK SIKOrO MOXYTb OyTW BMKOPWUCTaHi TUM4YacoBi pi3HMLj,
Wo nignsarawTe BUpaxyBaHHI. banaHcoBa BapTiCTb BiACTPOYEHMX MOOATKOBUX aKTUBIB nepernsgaetbCs Ha
KOXHY OaTy W 3MeHLWYeTbCA B Ti Mipi, y Skl Ginblwe He icHye MWMOBIPHOCTI Toro, wo 6yge oTpumaHun
onogaTKoBaHUM NpuOYTOK, AOCTAaTHIN, WOO O03BONMWTM BUKOPUCTATM BUroAdy Bif BiACTPOYEHOro MoAaTKOBOrO
aKTUBY MOBHICTHO abo 4acTKOBO.

BiocTpoyeHuin nogaTok poO3paxoBYETbCA 3a NOOATKOBUMM CTaBKaMu, $Ki, K OdJiKyeTbes, OyayTb
3acTocoByBaTUCA B nepiofi peanisauii BiagnNoBigHWX akTuBiB abo 3000B'A3aHb. TOBapMCTBO BU3HAE NOTOYHI Ta
BioCTpoYeHi nogaTtku 9k BuTpatyu abo goxig i Bknwoyae B npubyTtok abo 36UTOK 3a 3BITHMM Mepiof, OKpiM
BMNafKiB, KON NogaTKM BUHUKAIOTL Bi onepaui abo nogin, aki BU3HaTbLCA NPAMO Yy BnacHoMy Kanitani abo
Big 06'eaHaHHsA GisHecy.

ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOYEHi NogaTky y Kanitani, AKWo noaaToK HanexXuTb OO cTaTen, sKi
BifobpaxxeHo Be3nocepeHbO y BNACHOMY KariTarsni B TOMy cCamMOMy YU B iHLLOMY nepioai.

3anacu
3anacu ouiHIoITbCS 3a HAMMEHLLOK 3 ABOX BENMYKNH: cObiBapTiCTIO abo YMCTO BapTICTO peanisauii.

BapTicTb CMpPOBMHKM Ta iHWMKX MaTepianiB CknagaeTbCA 3 LiHM MOKYMKW Ta, KONMM CTOCOBHO, BUTpaT,
MOHECEHMX Yy 3B’sI3Ky 3 iXHbOK [AOCTaBKOK [0 TEenepilHbOro Micus po3TallyBaHHS Ta AOBEAEHHAM [0
icHytoyoro ctaHy. CobiBapTicTb roToBOI NPOAYKLii Ta He3aBepLleHOro BUMPOBHULUTBA BKMOYaE BapTiCTb
npaMuX maTepianis i npaui Ta 4yacTKy BUPOBHUYMX HaKNagHUX BUTPAT Ha OCHOBI HOpMarbHOI BUPOBHUYOT
NMOTYXHOCTi, ane 6e3 ypaxyBaHHA BuTpaT Ha no3uku. CobiBapTiCTb pPO3PaxoOBYETbLCSA 3a MeToA0M
cepeaHbO3BaxeHol cobiBapToCTi.

Uucta BapTicTb peanisauii — ue nonepeaHbO oOuiHEHa LiHa npopaxy y 3BuyanMHoMy xofi bisHecy 3a
BMpaxyBaHHAM MNoOMepefHbO OLUHEHUX BUTPaAT Ha 3aBepLleHHst BUPOOHMUTBA Ta MnonepefHbO OLiHEHUX
BUTpAT, HEOBXiOHMX ANs 3AINCHEHHS NPOAaxy.

3abe3neyeHHs

3abesnedyeHHs BM3HAKOTLCHA, KONMM TOBApUCTBO Mae TeMepilwHi 3aboproBaHicTb (topuaudHy abo
KOHCTPYKTMBHY) BHAcnigoK MWHYIOI Nogii, iCHye MMOBIPHICTb (TOOTO Ginblue MOXITMBO, HiXXK HEMOXITMBO), LLO
noraweHHs1 3000B'A3aHHs BUMaraTume BUOYTTS pecypciB, KOTpi BTIMOOTb ¥ COBi €KOHOMIYHI BUroau, i MOXHa
OOCTOBIPHO OLIHUTK CyMy 3000B'A3aHHS.

Bunnamu npayieHukam

ToBapuUCTBO BM3HAE KOPOTKOCTPOKOBI BUMNMATM MpauiBHMKaM $SIK BUTpaTM Ta sK 3000B'si3aHHs nicns
BMpaxyBaHHA Oyab-AKOi BXe ChnayeHoi cymu. ToBapuUCTBO BU3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX
BMMMaT npawiBHWKaM 3a BiACYTHICTb 9K 3abe3neyeHHs BignycToK - Nig Yac HagaHHA npauiBHUKaAMKU NOCNYr, SKi
36iMbLUYIOTL IXHi NpaBa Ha ManbyTHI BUNNAaTK BiANYCKHUX.

IMeHciliHi 306086 'A3aHHSA

BignoBigHO [0 YKpaiHCBbKOro 3aKkoHOO4AaBCTBA, TOBapMCTBO HapaxOBYE BHECKM Ha 3apobiTHy nnaTy
npauisHukiB Ao lNeHcinHoro goHay. NoToYHI BHECKM PO3paxoBYOTLCA AK MPOLEHTHI BigpaxyBaHHA Ha MOTOYHI
HapaxyBaHHs1 3apOOITHOI NnaTHi, Taki BUTpaTu BigoOpaxarTbCsa y nepiofi, B sKomMy O0ynu HagaHi npauiBHUKaMu



nocnyru, WO HajalTb iM MNpaBO Ha ofepXaHHs BHeckiB, Ta 3apobneHa BignosigHa 3apobiTHa nnaTtHs.
[onatkoBo ToBapuCTBO HE Ma€e HeAepXKaBHOI NEHCIMHOT NporpamMu 3 BU3HaYeHUMUN BHECKaMU.

Pesepeu

Pe3epB BM3HaETbCA TinNbku TOAi, KONu TOBapuUCTBO Mae NOTOYHE 3000B’si3aHHA B pesynbTaTti MUHYNUX
nojin, iCHye BUCOKa MMOBIPHICTb TOrO, LWO AN noralleHHs 3060B’A3aHb Gyae HeobXxigHWIM BiATiK pecypciBs, sKi
BTiIMNOTb Y cOBi eKOHOMIiYHi Burogn, i Moxe ByTn 3pobrieHa AocToBipHa OuUiHKa cyMu 3060B’A3aHb. Konu
ToBapuCTBO OYiKye, WO YacTuHy abo BCIO Cymy pe3epBy Oyae BiaLKogoBaHO, CyMa BifLIKOAYBaHHS BU3HAETHCS
SIK OKPEMUI aKTUB, arne nuwie Togi, KONu iCHye LiNKOBUTA BMEBHEHICTb, WO BigWKO4YBaHHA Oyae oTpyMMaHo.
Butpatn, noe’s3aHi i3 Oyab-sikum i3 pes3epBiB, BU3HAOTbCA B nNpubyTkax um 306UTKax 3 ypaxyBaHHAM
BigWKo4yBaHHSA, AKWO Take €. AKWO edeKT BapTOCTi rpowen y vaci € CyTTEBUM, pe3epBU OUCKOHTYHOTbCH,
BMKOPMCTOBYIOUYM MOTOYHY CTaBKy OO OMNOAaTKyBaHHS, WO Bigobpaxae, SKWo HeobXigHO, pU3uKW, NpUTaMaHHi
3000B’A3aHHI0. SKLLO0 BUKOPUCTOBYETLCS METO ANCKOHTYBaHHSA rpOLLUOBMX NOTOKIB, 36inblUeHHsS 3060B’s13aHb Y
3B’A3KY 3i CKOPOYEHHSAM nepiogy ANCKOHTYBaHHA BKIHOYAETHCA A0 (PiHAHCOBUX BUTPAT.

Hoxodu ma eumpamu

ToBapucTBO BUW3Hae A[OXi4 Bi4 HagaHHA nocnyr, konu (abo y Mipy TOro, £ik) BOHO 33a[0BOJIbHSE
3060B’s3aHHA WOAO0 BUKOHaHHS, nepegatoumn obiudHy nocnyry (To6To akTmB) KNieHTOBI. AKTUB NepenaeTbes,
konm (abo y Mipy TOro, siK) KniEHT OTPUMYE KOHTPOIMb Hag TakuM akTUBOM.

Mpn BM3Ha4YeHi BapTOCTi BMHAropoau Bif ynpaefiHHA akTuBamu ToBapucTBO BignosigHo o MC®3 15
BMKOPUCTOBYE METO[ OLUiHIOBaHHA 3a pesynbTatoM. [o MeTody OUiHIOBaHHS 3a pe3ynbTaToM HamneXuTb,
30KpeMa, aHanisa BMKOHAHHS, 3aBepLUEHOro Ha CbOrOAHIWHIA AeHb, OLUIHKM JOCArHyTUX pesynbTarTiB.
BpaxoBytoun npuHUMN npodecinHOro cKkenTuuuaMy And 3MiHHOT BapTOCTi BMHAropogu po3paxyHOK [oXxoay
3[0iNCHIOETBLCS Ha KiHELIb KOXXHOro Micsius.

Hoxig Big npopaxy ¢hiHAHCOBMX aKTMBIB BU3HAETbCS y NpubyTKy abo 30MTKy B pasi 3a0BOSIEHHS BCiX
HaBegeHMX gani yMoB:

a) ToBapucTBO nepejae AOroBipHi MpaBa Ha OOEepXXaHHHA FPOLUOBUX MOTOKIB Bid Takoro ¢iHaHCOBOrO
aKTuBY;

6) ToBapncTBO Nepenano NoKymnLuesi pU3nKn Ta Nepesaru Bif BONOAIHHS, NOB’s13aHi 3 (PiHAHCOBUM aKTUBIB,;

B) 3a TOBapuCTBOM He 3anuIaETbCA aHi noganblua yyacTb ynpaBfiHCLKOro nepcoHany y dopmi, ska
3a3BMYan NoB’si3aHa 3 BOMOAIHHAM, aHi e(PeKkTUBHUIA KOHTPONb 3a NpoAaHMMU (PiIHAHCOBUMU IHCTPYMEHTaMMU,
iHBECTULINHOIO HEPYXOMICTIO ab0 iHWMMK aKkTUBaMy;

r) cymy 4oxogy MOXHa OOCTOBIPHO OLHUTY;

) IMOBIpHO, WO A0 ToBapucTBa HadingyTb EKOHOMIYHI BUroau, NOB'si3aHi 3 onepawieto;

Ta

€) BuTpaTu, siki bynmn ado OyayTb NOHECEHi y 3B’A3Ky 3 onepadieto, MOXHa AOCTOBIPHO OLHUTMK.
OuBineHAn BU3HAOTLCA AOXOAO0M NULLe y pas3i, AKLO:

- npaBo ToBapucTBa Ha ofepXaHHS BUMMaT 3a AMBigeHAaMN BCTAHOBIEHO;

- € NMOBIpHICTb, L0 eKOHOMIYHI BUroaum, NoB’dA3aHi 3 AnBigeHaamu, HafiayTe 4o ToBapucTBa;
- CyMy AMBIiAEeHAiB MOXHa JOCTOBIPHO OLLIHUTM.

Joxia BusHaeTbca y 3BiTi Npo nNpubyTkn Ta 36UTKM 3a YMOBW BigNOBIOHOCTI BM3HAYEHHIO Ta KpUTEpIiaMm
BM3HaHHA. Bu3HaHHA goxoay BiabyBaeTbCa OAHOYACHO 3 BU3HAHHAM 36inblUeHHS akTuBiB abo 3MEeHLLEeHHS
3060B’A3aHb.

Butpatm — ue 3MEHLWEHHSI €KOHOMIYHUX BWrig MpOTArom oO6nikoBOro nepiogy y BWUrnsidi BUOYTTS um
amopTuM3auii akTvBiB abo y BUrNSAAi BUHMKHEHHS 3000B’A3aHb, pe3yfbTaToOM YOro € 3MEHLLUEHHS YACTUX aKTUBIB,
32 BMHATKOM 3MEHLLEHHS, NOB’'I3aHOI0 3 BUMMaTtamMmu y4acHUKam.

ButpaTtu BM3HalOTLCS Y 3BiTi NpO NpMOYTKM Ta 30UTKM 32 YMOBM BiAMNOBIAHOCTI BU3BHAYEHHIO Ta OAHOYACHO 3
BM3HAHHAM 30iNnbLUeHHSA 3060B’s13aHb ab0 3MEHLLEHHST aKTUBIB.

Butpatu HeranHO BU3HaKOTbCA Yy 3BiTi NPO NpuUBYTKM Ta 30MTKW, KONMW BMAATKM HE HadalTb ManbyTHiX
€KOHOMiYHMX Burig abo Todi Ta TiEew Mipolo, AKOW ManbyTHI eKOHOMIYHI Burogu He BignosigawTb abo
nepecTalwTb BiANOBIAATM BUSHAHHIO AK aKTUBY Y 3BiTi MPO (PiHAHCOBMI CTaH.

Butpatn BusHawTbCA Yy 3BiTi Npo nNpubyTkM Ta 30MTKM TakoX Y TWUX BUNagKax, KOMM BUHUKaIOTb
3060B’s13aHHA 6€3 BU3HAHHS aKkTUBY.

BuTpaTtun, noHeceHi y 3B'A3Ky 3 OTpUMaHHAM AOXOA4Y, BM3HAKOTbCHA Y TOMY XX nepiogi, WO W BignNoBiAHi
aoxoaw.



Bumpamu 3a no3ukamu

Butpatu 3a nosvkamu, siki He € YacTMHOK (PIHAHCOBOrO IHCTPYMEHTY Ta He KaniTanisylTbCHa fK 4YacTuHa
cobiBapTOCTi aKkTMBIB, BM3HalOTbCS K BUTpaTW nepiogy. TOBapuUCTBO KaniTanidye BUTpaTWM Ha MO3MKWU, SKi
BesnocepeaHbO BigHOCATbCA A0 npuabaHHsA, OyaiBHUUTBA abo BUPOGHULITBA KBanichikoBaHOro akTuBy, K
YacTuHa cobiBapTOCTi LbOro aKkTuBey.

Onepauii 3 iHO3eMHOI 8asllomoro

Onepauii B iHO3eMHin BantoTi O6GMNIKOBYIOTbCA B YKPAIHCbKMX TPUBHAX 3a OMILiiHUM KypcOM OOMiHY
HauioHanbHoro 6aHKy YkpaiHu Ha Aaty NnpoBeAeHHs1 onepadin.

MoHeTapHi akTMBM Ta 3000B'A3aHHS, BUPaXKeHi B iHO3EMHMX BasntoTax, NepepaxoByloTbCA B IPUMBHIO 3a
BignoBigHUMK Kypcamu obmiHy HBY Ha paTty 6anaHcy. HemoHeTapHi cTaTTi, siki OLiHIOITLCA 32 iICTOPUYHO
cobiBapTicTioO B iHO3eMHilA BantoTi, BigoOpaxalTbCs 3a KypCOM Ha AaTy onepauii, HeMOHeTapHi CTaTTi, SKi
OLHIOITLCA 3a CrpaBeanMBOK BapTICTIO B iHO3EMHI BantoTi, BigobpaXkaloTbCs 3a KYpCOM Ha AaTy BU3HAYEHHS
cnpaBeanueoi BapTocTi. KypcoBi pi3HMUi, WO BWHWKAM NpU MNEepepaxyHKy 3a MOHETapHUMU CTaTTsMM,
BM3HAIOTLCA B NpUBYTKY abo 36uTKy B TOMY nepiogi, y AKOMY BOHM BUHUKAIOTb.

diHaHcoeul doxid

Joxin BinobpaxaeTbCa sk HapaxoBaHi BiACOTKM (3 BUKOPUCTaAHHSAM e(eKTUBHOI BifCOTKOBOI CTaBKW, LLO €
CTaBKOW, AKa TOYHO AUCKOHTYE PO3paxyHKOBi MaMbyTHI rpoLIOBi HAAXOIKEHHSI MPOTArOM OYiKyBaHOrO CTPOKY
¢iHaHCOBOro HCTPYMEHTY [0 4MCTOi OGanaHcoBOi BapToCTi piHaHcoBOro aktmey). [lpoueHTHMIA aoxig
BKITHOMAETbCA A0 (hiHaHCOBOro goxoay y cknagi npubyTkiB abo 30u1TKiB.

YmoeHi 30606 '13aHHSI ma akmueu.

ToBapuCTBO He BM3HAE YMOBHiI 3000B'A3aHHs B 3BiTi Npo ¢iHaHCcOBUN cTaH ToBapucTea. IHdopmauis npo
YMOBHE 3000B'A3aHHSA PO3KPUBAETLCS, SKLWO MOXMIMBICTb BUBYTTA pecypciB, SKi BTiMOWTb Y COOi €KOHOMIYHI
BUroAW, He € BigadaneHow. ToBapuUCTBO He BU3HAE YMOBHI akTMBu. CTucna iHcdopMauisd npo YMOBHUIN aKTMB
pO3KpMBaETLCA Y (PiHAHCOBIN 3BITHOCTI, KONIM HAAXOLXKEHHA €KOHOMIYHUX BUrig, € IMOBIPHUM.

BusiesieHHs1 O3HaK 3HeUiHeHHs1 akmueie

BigHOCHO ¢hiHaHCOBUX aKTMBIB, SKi OLIHIOTLCA 3@ aMOPTU30BaHOK BapTICTIO, TOBApUCTBO Ha AaTy
BVHUKHEHHST (DiHAHCOBUX aKTMBIB Ta Ha KOXHY 3BiTHY AaTy BU3HAYa€e piBEHb KPEeOAUTHOrO PU3UKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeauTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLHIOITLCA 3a aMOpTM30BaHOK BapTICTHO, Y PO3MIpi O4YiKyBaHMX KpeauTHUX 30UTKIB 3a BeCb CTPOK Al
diHaHcoBOro akTmBy (MpW 3HAYHOMY 30iNbLUEHHI KPeOUTHOro pusMKy/ans KpeamTHO-3HEUHEeHNX (hiHaHCOBMX
aKTuBiB) abo 12-MiCAYHUMWN OYiKyBaHMMK KpPeOUTHUMMK 30MTKaMu (y pasi HE3HA4YHOro 3pOCTaHHS KPEeaUTHOro

pU3NKY).

3as3Buyal OYiKyeTbCS, LLO OYiKyBaHi KpeauTHI 30UTKM 3@ BeCb CTPOK Ail MalTb OyTW BM3HAHI O TOro, SK
(biHAHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHMUI. AK NpaBuno, KPeguTHUIN PU3MK 3Ha4YHO 3pOCTae e A0 Toro, siK
iHaHCOBUN HCTPYMEHT CTaHe MPOCTpoYeHuM abo Byae MOMIYEHO iHLII YMHHUKW 3aTPUMMKM NnaTexis, Lo €
crneumdivyHMMKn Ansa nos3unyansHuKa, (Hanpuknag, 3giicHeHHs moaudikadii abo pecTpykTypu3saduii).

KpeauTHuin pusnk 3a piHaHCOBMM iHCTPYMEHTOM BBaXXa€TbCH HU3bKUM, SKLLO (DIHAHCOBUI IHCTPYMEHT Ma€e
HU3bKUN PU3NK HacTaHHsA gedonTy, MNo3nyanbHUMK Mae MOTYXHiIA noTeHuian BWKOHyBaTW CBOI [AOrOBIpHI
3000B'A3aHHS LW0A0 rPOLLOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, 8 HECMPUATNNBI 3MiHU B €KOHOMIYHUX i
[inoBUX yMOBax y AOBrOCTPOKOBI NepPCnekTUBi MOXYTb 3HU3UTK, ane He 06OB’A3KOBO 34aTHICTb MNO3uYanbHuKa
BMKOHYBaTW CBOI 3000B'A3aHHS LWOA0 AOrOBiPHMX FPOLLOBUX MOTOKIB.

®iHaHCOBI iIHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLO MakTb HU3BbKUA KPEOMTHUN PU3MK NWLEe Ha NigcTaBi
TOro, WO pU3MK 0edonTy 3a HUMU € HWXKYUM, HDK pU3nK AedonTty 3a iHWuMK (PiHAHCOBUMW iHCTPYMEHTaMu
ToBapucTBa abo Hixx KpeOUTHUIA PU3UK IOPUCOVKLIT, B sIKii TOBapUCTBO 34iACHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BECb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
niacTasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3MKOM Y nonepegHboMy 3BITHOMY
nepioi, ane He BBaXaeTbCHA TakMM CTAHOM Ha 3BiTHY AaTty. Y TakoMy Bunagky ToBapuCTBO 3'ACOBYE, UM Mano
Micue 3HayHe 3pOCTaHHSA KPeaMTHOro PU3MKy 3 MOMEHTY NepBiCHOrO BU3HAHHSA, a OTXe YK noctana notpeba y
BM3HAaHHI O4iKyBaHWX KpeauMTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKK BigoBpaxkatoTb BracHi ovikyBaHHA ToBapuCTBa LWoO0 KPeaAUTHUX 30UTKIB.
[opnaTtkoBo NOBIAOMNSEMO:

- KoHconigoBaHa diHaHCOBa 3BITHICTb HE CKnagaeTbCs.

- [MpunuHeHsb (nikBigauii) okpeMnx BUAIB QisNbHOCTI He Byno.

- OOMexeHb LLoA0 BONOAiHHA akTMBaMu HEMAaE.

- YyacrTi y cninbHUX NignpuemcTeax TOBapuCTBO He bepe.

- BusAABNEHUX NOMUMIOK MUHYMNMX POKIB Ta MOB’A3aHUX 3 HUMUW KOPUryBaHb He Byro.



Mpu cknagaHHi diHaHcoBol 3BiTHOCTI 3a MC®3 3a 9 micauis 2025 poky ToBapucTBO AOTpUMYyBanocs
NpUHUMNIB CKnagaHHA hiHaHCOBOI 3BIiTHOCTI, BUkNageHnx y KoHuenTyanbHin OCHOBI cknagaHHs giHaHCOBOI
3BiTHOCTI 3@ MC®3 Ta 0CHOBHUX NpuHUMNIB, NepeabdayveHux cT. 4 3akoHy YkpaiHu "lMpo Byxrantepcbkuii 0bniK i
dhiHaHCOBY 3BITHICTb B YKpaiHi".

Mpw nigroToBui Liel chiHaHCOBOI 3BITHOCTI TOBApUCTBO 3acTOCYBaro TiNbku 060B'A3KOBI BUHATKMW.

4. BukopucTaHHA OUIHOK i npunyLweHb

MigrotoBka (piHAHCOBOI 3BITHOCTI BUMarae Bif KepiBHMUTBA OLIHOK i MpuNyLWeHb, SiKi BNAMBalOTb Ha
BigoOpaXKeHHs1 B 3BIiTHOCTI CyM akTuBIB i 3000B’si3aHb i Ha PO3KpUTTSA iHOpMaLil NPo MNOTEHUiMHI akTBU i
3000B’A3aHHA Ha faTty cknagaHHsa Byxrantepcbkoro 6anaHcy. ®akTuuHi pe3ynbTaTtv MOXYTb Bigpi3HATUCS BiA
MOTOYHMX OUuiHOK. Lli ouiHkun nepiogMyHO nepernsgalnTbes, |y pasi noTpebu KopuryBaHb, Taki 3MiHU
BigoGpaxyloTbCs y cknafi piHaHCOBMX pe3ynbTaTiB 3a nepiof, Konm npo HUX cTae BigoMO.

CyOdxeHHs1 w000 cripasednueoi eapmocmi akmueie Toeapucmea

CnpaBegnvBa BapTiCTb iHBECTULA, LIO aKTMBHO O0EpTalTbCs Ha OpraHisoBaHUX (QiHAHCOBUX PUHKaX,
pPO3paxoBYETbLCSA HA OCHOBI NOTOYHOI PMHKOBOT BApTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY AaTty. B iHWMX
BMMaZKax OLUiHKA CrpaBeasIMBOI BapTOCTI I'PYHTYETbLCA Ha CYPKEHHSIX LWOAO nependadyBaHMxX ManbyTHIX
rPOLLOBMX MOTOKIB, ICHYOYOI EKOHOMIYHOT CUTyaLil, pu3aukis, BNacTUBUX Pi3HUM (PIHAHCOBUM iHCTpyMeHTaMm, Ta
iHWnx cpakTopiB 3 BpaxyBaHHAM Bumor MC®3 13 «OuiHka cnpaBefnmBoi BapTOCTi».

Mpw ouiHUi cnpaBefnMBOi BapTOCTi akTnBY abo 3060B’s13aHHA TOBApMCTBO BPaxOBYE iXHi XapaKTepUCTUKU
y BMNAAKy, SKLO YH4aCHUKU PUHKY NpuiManu 6 ui xapakTepucTuku OO yBaru npy BU3HAYEHHI LiHK akTuBy abo
3060B’s13aHHA Ha AaTy OLiHKW.

Onsa uinen diHaHCOBOI 3BITHOCTI OLiHKa cripaBeAnuBOI BaApTOCTI PO3NoAinseTbcsa Ha piBHi 1, 2 Ta 3 B
3anexXHOCTi Big CTyNeHs BiOKPUTOCTI BXiAHWMX AaHWUX Ta CYTTEBOCTI BXiAHMX AaHUX ANSA OLiHKM cnpaBeanuBoi
BapTOCTI B LLINOMY, SIK ONUCaHi HACTYNHUM YNHOM:

e PiBeHb 1 — LUiHM KOTMpYBaHHA (HECKOPWUroBaHi) Ha aKTMBHUX PUHKaX Ha iAeHTWYHI akTmeBu abo
3060B’A3aHHS;

e PiBeHb 2 — BXigHi gaHi (OKpiM LiH KOTUPYBaHHS, BigHECEHUX A0 PiBHA 1), sKi MOXHa criocTepiratu Ans
aKTuBy 4m 3060B’A3aHHS, NpsiMo abo onocepeKoBaHo;

e PiBeHb 3 — Ue BXigHI AaHi ANg akTUBY YM 3000B’A3aHHS, AKMX HEMAE Y BiOKPUTOMY AOCTYMi.
CyOdxeHHs1 w000 3MiH cnpasednueoi eapmocmi ghiHaHcoeux akmueie

KepiBHnuTBO TOBapuctBa BBaxae, O OOGMIKOBI OLIHKA Ta NMPUMYLLEHHS, SKi MaloTb CTOCYHOK [O OLjHKM
(biHAHCOBUX [HCTPYMEHTIB, € PWHKOBI KOTUPYBaHHS He AOCTYMHi, € KMA4YOBMM [KEpPerioM HeBMU3HAYeHOCTi
OLiHOK, TOMY LLO:

a) BOHW 3 BUCOKMM CTyNEeHEeM MMOBIPHOCTI 3a3HalTb 3MiH 3 MSAIMHOM 4acy, OCKINIbKU OLiHKM 0a3ytoTbCs Ha
NPUNYLEHHAX KepiBHMLTBA LWWOAO BiOCOTKOBMX CTaBOK, BOMNATUIBbHOCTI, 3MiH BantOTHUX KypCiB, MOKa3HWKIB
KpeaAUTOCMPOMOXHOCTI KOHTpareHTiB, KOpUryBaHb Mi4 4ac OUIHKM [HCTPYMEHTIB, a TakoX cneunugidyHmnx
ocobnmBoCTEN onepauin; Ta

0) BNNMB 3MiHM B OLiHKaxX Ha akTuBMW, BigobpaxeHi B 3BiTi Npo hiHAHCOBUI CTaH, a TaKOX Ha [oxoau
(BuTpaTN) MOXE BYTN 3HAYHUM.

Akbn kepiBHMUTBO ToBapucTBa BWKOPUCTOBYBANO iHLWI MNPUMYLLUEHHS LWOAO0 BiACOTKOBUX CTaBOK,
BOMNaTUMBHOCTI, KypcCiB 0OMiHY BamnoT, KpeQUTHOrO PEUTUHIY KOHTpareHTa, fatu odepTu i KopuryBaHb nig vac
OLiHKM IHCTPYMEHTIB, Ginblwa abo MeHLwa 3MiHa B OUiHLi BapTOCTi (PiHAHCOBMX iHCTPYMEHTIB y pasi BiACYyTHOCTI
PVHKOBUX KOTMPYBaHb Mana 6 iCTOTHMI BNNMB Ha BigobpakeHui y diHaHCOBIN 3BITHOCTI YMCTMIA NpUOYTOK Ta
306MTOK.

Po3ymitoun BaXnmBICTb BUKOPUCTAHHSA OOMIKOBMX OLIHOK Ta MPUMyLLEHb LLOAO CrpaBeasIMBOI BapTOCTI
biHAHCOBUX aKTMBIB B pasi BiOCYTHOCTI BXiAHUX AdaHWX LWOAO ChnpaBennvBOi BapTOCTi MNEpLIoro piBHSA,
KepiBHuuTBO TOBapucTBa NnaHye BUKOPUCTOBYBATU OLIHKM Ta CYMKEHHSA skKi 6asdyloTbCAa Ha NpodeciinHin
KOMMeTeHUiT npauiBHMKIB TOBApUCTBa, AOCBIAI Ta MUHYMNUX NOAISX, @ TAKOX 3 BUKOPUCTAHHAM pO3paxyHKiB Ta
Mozenen BapToCTi (piHAHCOBMX akTUBIB. 3any4eHHs1 30BHILUHIX eKCNepTHMX OLIHOK LLOAO Takmx (hiHaHCOBUX
iHCTPYMEHTIB e ouiHKa, 9ka 6a3yeTbCca Ha NpodecinHin KomneTeHLil, 4OCBIAi Ta po3paxyHKax € HeAOCTaTHLO,
Ha AymKy KepiBHVUTBa € NPUAHATHUM Ta HEOBXIOHMM.

BukopucTaHHA pisHUX MapKeTUHroBUX MpunyLleHb Ta/abo MEeTOAiB OUiIHKM TakoX MOXe MaTu 3Ha4yHuK
BMNMB Ha nepeabavyBaHy crnpaBeanvBy BapTiCTb.

Cy0dxeHHs1 w000 o4YiKyeaHUXx mepMiHie ympumyeaHHsl (piHaHcoeux iHcmpymeHmie



KepiBHuuTtBOo ToBapucTBa 3aCcTOCOBYE MpodeciiHe CyMKEeHHS Loa0 TEePMiHIB yTpMMaHHsa iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb A0 cknagy diHaHcoBMX akTuBiB. [lpodeciiHe CyMKEeHHa 3a UMM MUTaHHAM
I'PYHTYETHCA Ha OUiHLi py3KKiB (piHAHCOBOro IHCTPYMEHTY, MOro NpubyTKOBOCTI 1 AMHaMILi Ta iHWKUX hakTopax.
[MpoTe iCHYIOTb HEBU3HAYEHOCTI, SIKi MOXYTb BYTU NOB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHUX nanepi., WO He €
NiOKOHTPOMNBbHUM KepiBHUUTBY ToBapucTBa (QakTOPOM i MOXe CYTTEBO BMMAMHYTU Ha OLIHKY (iHaHCOBUX
iHCTPYMEHTIB.

BukopucmaHHsi cmagoKk QUCKOHMY8aHHS

CTtaBka OUCKOHTY - Lie MpPOLEHTHa CTaBKa, sika BUKOPUCTOBYETbCH ANS nepepaxyHKy ManbyTHiX NoTokiB
A0X0fiB B €4MHE 3HAYEHHS TenepilwHbOoi (MOTOYHOI) BAPTOCTI, sika € 6a30t0 ANsl BU3HAYEHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 eKOHOMIYHOI TOYKM 30pY, B PONi CTAaBKU AMCKOHTY € OaxkaHa iHBECTOpY CTaBka A40Xo4y Ha BKIadeHWn
Kanitan y BignoBigHi 3 piBHEM puU3NKy NOAIOHI 00'eKTM iIHBECTYBaHHS, abo - CTaBka A40X04y 3a anbTepHaTMBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBNsHHA PIiBHA pU3MKy Ha AaTy ouiHkn. CTaBka AWCKOHTY Mae BU3HayaTucsa 3
ypaxyBaHHSIM TPbOX (haKTOPIB:

a) BapToCTi rpoLuen y 4aci;

0) BapToCTi mxepen, Aki 3anyyaloTbCa Ans diHaHCYBaHHA IHBECTULIMHOrO MPOEKTY, AKi BUMaratoTb Pi3Hi
PiBHiI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipyu MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHLOMY [OXOAIB.

CrtaHom Ha 31.12.2025 obnikoBa ctaBka HauioHanbHoro 6aHky ctaHoBuna 15,5 % pivyHux. IHdopmauis,
Lo BUKOpUCTaHa oAepkaHa 3 odoilinHoro canty HBY 3a NOCUMaHHAM
https://bank.gov.ua/monetary/stages/archive-rish

CyOdxeHHs1 w000 eusiesIeHHs1 03HaK 3HeUiHeHHs1 akmueie

BigHOCHO (piHAHCOBMX aKTMBIB, SIKi OLIHIOIOTBCA 3a aMOpPTM30BaHOK BapTiCTi, ToBapuCTBO Ha AaTty
BUHWKHEHHS (DIHAHCOBMX aKTMBIB Ta Ha KOXHY 3BiTHY ATy BU3HA4YaE PiBEHb KPeOUTHOIO PU3MKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeauTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLHIOITLCA 3a aMOpTM30BaHOK BapTICTHO, Y PO3MIpi O4YiKyBaHMX KpeauTHUX 30UTKIB 3a BeCb CTPOK Al
iHaHcoBOro akTmBy (MpY 3HA4YHOMY 36iMblUEHHI KPeaUTHOro pusuKy/aAnsa KpeamTHO-3HeLiHEeHUX (PiHaHCOBMX
akTuBiB) abo 12-mica4YHMMM OYiKyBaHUMU KPEAUTHUMW 36MTKaMu (y pasi HE3HAYHOro 3pOCTaHHS KPeaWUTHOro
PU3KKY).

3a3Buyal OUiKyeTbCS, LLO OYiKyBaHi KpeauTHI 36UTKM 3a BeCb CTPOK Ail MalTb ByTW BMU3HAHI O TOro, sK
(biHAHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHMUI. AK NpaBuno, KPeguTHUI PU3MK 3HA4YHO 3pOCTae e A0 Toro, siK
¢iHaHCOBUIN IHCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYEHO iHLUI YMHHUMKM 3aTPUMMKM NaTexis, Wo €
crneumdivyHMMKn 4ns nosunyanbHuKa, (Hanpuknag, 3gincHeHHs moaudikadii abo pecTpykTypusadii).

KpeanTtHunin pusmk 3a iHaHCOBUM iHCTPYMEHTOM BBaXKa€TbCHA HU3bKUM, SKLWO (PiHAHCOBUI IHCTPYMEHT Mae
HU3bKUA PU3UK HacTaHHA [edonTy, MNo3nyvanbHUK Mae MNOTYXHIM noTeHuian BWKOHyBaTW CBOI AOrOBipHi
3000B'A3aHHS LWOJ0 rPOLLOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, 8 HECMPUATNNBI 3MiHU B €KOHOMIYHUX i
[inoBUX yMOBax y AOBrOCTPOKOBI NePCNekTUBi MOXYTb 3HU3UTK, ane He 06OB’A3KOBO 34aTHICTb MNO3uYanbHuKa
BMKOHYBaTW CBOI 3000B'A3aHHS LWOA0 AOrOBiPHMX MPOLLOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLO MalTb HU3bKUA KPeOMTHUN PU3MK Nule Ha nigcTasi
TOro, WO pu3uK AedOonTy 3a HUMU € HWKYMM, HiX pu3uKk aedonTty 3a iHWUMKM PiHAHCOBUMW IHCTPyMEHTaMu
ToBapucTBa abo Hixx KpeaUTHUIA PU3UK FOPUCOUKLIT, B SIKii TOBapUCTBO 34iMCHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeCb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
nigcTasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKUM KPEOWUTHUM PU3MKOM Y nonepeHboMy 3BITHOMY
nepioAi, ane He BBaXaeTbCH TakuM CTAHOM Ha 3BiTHY AaTty. Y Takomy Bunagky ToBapuCTBO 3'ICOBYE, UM Marno
MiCLle 3Ha4yHe 3pOCTaHHsS KpeaMTHOro pM3uKy 3 MOMEHTY MEPBICHOMO BU3HAHHS, a OTKe Yu nocTtana nortpeba y
BM3HAHHI O4iKyBaHUX KpeguUTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKK BigOOpaXkatoTb BriacHi ovikyBaHHS ToBapuCTBa LWOO0 KPeaUTHUX 30UTKIB.
Cy0dxeHHs1 w000 pu3ukie, noe’s3aHux 3 nodamkoeum ma iHWuUm 3aKoHodaecmeom

3akoHogaBcTBO YKpaiHu Wo[o onodaTKyBaHHS Ta 34IMCHEHHS rocnogapcbkoi AisiNbHOCTI Ha POHAOBOMY
PUHKY NPOOOBXYE PO3BMBATUCS. 3aKOHOAABYI akTM Ta HOPMATMBHI akTU He 3aBXau YiTKO CPOpMYNbOBaHi, a ix
TRyMadeHHs 3aneXunTb Bif TOYKU 30pY MicLEeBUX, 06nacHuX i LeHTpanbHMUX opraHiB Aep>kaBHOi BNaau Ta iHLWKX
OpraHiB gepxaBHOro ynpasniHHA. He pigko Touku 30py pi3HWX OpraHiB Ha MeBHE MUTaHHSA BiOPi3HATLCS.
ToBapucTBO BBaxae, WO BOHO [OTPMMYBAarocs BCiX HOPMaTMBHMX MOMOXEHb LWOoAO [LisnbHOCTI, | BCi
nepeabayeHi 3akOHO4ABCTBOM NogaTKyM i BigpaxyBaHHSA Oynu cnnadeHi abo HapaxoBaHi. BogHoyac icHye pusuk
TOro, WO onepauii 1 iHTepnpeTtauii Toro, Wo He OynuM NocTaBfeHi Nia4 CYMHIB AEpXXaBHUMMK OpraHamu B
ManbyTHbOMY, XO4a UeW PpU3MK 3HAYHO 3MEHLIYETbCS 3 MMAMHOM 4Yacy. HemoXnmBo BuM3HaA4MTU Cymy
Henpea’siBfieHMX NO30BiB, WO MOXyTb OyTWM npen’siBneHi, SKWwo Taki B3arani iCHylTb, abo MMOBIpHiCTb Gyab-
SIKOro HECMPUSATIIMBOIO pesynbTarTy.



MpunyweHHA npo dyHKUioHyBaHHA ToBapucTBa B HaMBNMX4oMy ManbyTHLOMY.

MpunyweHHA Npo 6e3nepepBHICTb AiANbLHOCTI

Lito dpiHaHCOBY 3BITHICTb NIArOTOBNEHO HA OCHOBI MPUMYLLEHHS OO0 34aTHOCTI

npoaoBXxyBaTtn CBOKO

JisnbHICTL Ha BGe3nepepBHii OCHOBI, WO nepeabayae peanisalito akTUBIB i noraweHHa 3060B’d3aHb nig vac
3BUYANHOI rocnoapchbKol AiANbHOCTI. YnpaBniHCbKM nepcoHan ToBapucTBa He Mae HamipiB abo noTpebu
NiKBIAOBYBATUCS, YM CYTTEBO 3BY)XXyBaTn MacluTabu AignbHOCTI.

ToBapucTBOM OYno BU3HA4YeHo nopii abo yMoBU, siki MOXYTb BUHMKHYTU BHACHIOOK BiICBKOBOI arpecii, Lo

BKIMKO4YaKTh:

Mopisa un ymoBa

MoTeHUiMHMIA BNNIMB Ha OLHKY ynpaBiHCbKUM
nepcoHanom 6e3nepepBHOCTI AiANbLHOCTI

BnnvB Ha nepcoHan KoMnaHii  Ta
BMTPATK, NOB’A3aHi 3 BUNraTamMmu nepcoHany

He cytTteBun

IMpun3ynnMHEHHS Yn nepepsu B iSNbHOCTI
yepe3 MNOPYLIEHHs  naHulra MnocTaBok,
NPUNUHEHHSa onepalin, BTpaTy BUPOBHUYMX
MOTYXXHOCTEN UM KOMepUinHUX  06’eKTiB,
obMexXeHHs1 nepecyBaHHA Ta MNOPYLUEHHS
NOricTUKN

He cyttesuii

MNowkogxeHHs abo 3HULLLEHHSA MarHa

He mae

ApewiT um ekcnponpialis akTuBiB Ha
notpebu gepxasu nicng 31 rpyaHa 2024 poky

He mae

O6MexeHHs gocTyny A0  rpoLloBUX
KOWTIB Ta ekBiBaneHTiB abo OOMexeHHs
rPOLUOBUX onepawin

He mae

3HeLiHeHHS biHaHCOBMX un
HebiHaHCOBMX aKTUBIB (3 ypaxyBaHHAM nopfin
Ta iHdopMauii micna gaTu 3BiTHOCTI)

He cytTtesun

HeBnkoHaHHsA yMOB [OroBopiB  4Yepes
dopc-MaxopHi  06CTaBMHW,  HECMPUATIIUBI
3MiHW YMOB [OroBOpIiB, MNOPYLUEHHS YMOB

KpeAUTHMX [0roBopiB., HEMOXIUBICTb
CBOEYACHO norawaru nebiTopcbky
3aboproBaHiCTb Ta 3aTPUMKM MNOrawleHHs

AebiTopcbkoi 3a60proBaHoOCTI)

He cytteBuii

3HayHe 3meHLWeHHs obcAariB npodaxis,
nNpubyTKiB, rPOLLOBUX NOTOKIB B onepavuinHol
OISNbHOCTI

He cytteBuii

HecTtabinbHicTb Ta 3Ha4Hi 3MiHM UiH Ha
IHCTPYMEHTM Kanitany, 60proei UiHHI nanepw,
UiH Ha CMpPOBWHY, OOMIHHUX KypCiB iHO3€MHOI
BanoTh Ta/abo nNpoueHTHUX cTaBok nicns 31
rpyaHa 2024 poky, WO CYTTEBO BMWHE Ha
OLiHKY aKTMBiB Ta 3000B’A3aHb, 4OXOAIB Ta
BUTpAaT NPOTAroM HacTynHux 12 micauis

He cytTeBun

OronolweHHs npo nNfaHW MPUNYHEHHS
AignbHocTi ab6o BUBYTTS OCHOBHWX aKTUBIB

He mae

3HayHe 3MEeHLUEHHSI BapTOCTi aKTuMBIB,
WO BMKOPUCTOBYIOTbCA AMS FeHepyBaHHs
rPOLLOBUX NOTOKIB

OuiHKa akTuBiB, BPaxoBYyOUM NOTOYHY HEBU3HAYEHICTb SK
Ha MicLleBUX, TaK i Ha CBITOBUX puHKax, MMOBIpHO, Byae BinbLu
cknagHoto. OuiHKM, 3acHOBaHi, 30KkpeMa, Ha chnpaBenuBin
BapTOCTi, MOXYTb OYyTM CKNagHILUMMKM, OCKIfIbKM BENUYMHU
KONMMBalTbCA 4YacTiwe i cunbHiwe. OuiHky, Wwo 6a3yTbesa Ha
NMPOrHO30BaHMX ManbyTHiX rPOLLOBMX MOTOKAX, TAKOX MOXYTb
OyTM 3Ha4yHO CKNagHIWWMMKU, OCKINbKM po3pobka HagiHUX
MOZENen rpoloBMX MOTOKIB Ha ManbyTHE Moxe O6yTu
CKNafHILOK, BPaxOBYKUM MNOTOYHY HeCTabinbHiCTb Ta
HEBM3HAYEHICTb.

3HauHe noripweHHs
BapTOCTi 0BOPOTHMX aKTUBIB
- 3anacu

He cytTteBun

KonueaHHs 0B6MiHHWUX KypciB
iHO3eMHOI BanoTH

He cyttesuii

OuiHkn, Ha 9K BANMBae nigsulleHa

He cyTtTeBuii




HEBM3HAYEHICTb
KpeanTHuin pu3mnk KOHTpareHTa CytTeBun
MnaTocnpoMoXHICTb cyb’ekTa CepegaHin
"ocnogapoBaHH4A
[HWi 06CTaBMHU WO CYTTEBO BMMMBAIOTH He Bu3Ha4yeHo
Ha gianbHicTb ToBapucTea

YnpaBniHCbkMM nepcoHanom ToBapucTBa Gyno nepernsiHyTo NPOrHo3v NpoAaxis, BanoBoro npubytky Ta
3MiH 060pOTHOrO Kanitany — 3 MeTo BiAMNOBIAHOCTI NOTOYHIN OLiHLI YMOB.

TakMMm 4YMHOM, yNpaBniHCbKUM MepcoHanom 6yno po3rnsHyTO BMMMB BiHW Ta iAeHTU(IKOBAHO CYTTEBI
HEeBM3HAYeHOCTi, Aki Mormum 6 nocTtaBuMTU Mig 3Ha4YHW CyMHIB 3aaTHiICTb ToBapuctBa 6GeanepepBHO
NPOAOBXYBATU AiANbHICTb. KMoyoBMM ynpaBniHCLKMM NepcoHanom 6yrno npoBedeHo aHani3 YyTIIMBOCTI KillbKOX
MOXIMBUX CLeHapiiB, Wo00 BM3HAYNTW, YM iCHYE CYTTEBA HEBM3HAYEHICTb LIOAO 34aTHOCTI ToBapucTBa
NPOAOBXYBATU AisiNbHICTE HAa 6e3nepepBHi OCHOBI.

TakMM 4MHOM, YMpaBRIHCLKUA MEpPCOHan OLiHMB CBOI MMaHW MPOTUCTOSIHHA nogisim abo ymoBaMm, SKi
MOXYTb MOCTaBWUTK Mig 3HAYHMIA CYMHIB 30aTHICTb KOMMaHii NPOOOBXYyBaTK CBOI AisNbHICTL Ha Ge3nepepBHin
OCHOBI. 30KpeMa, ynpaBriHCbKUM MepcoHanoM Oyrno 3a4ifiCHEHO MepeouiHKy HasiBHOCTI (hiHAHCYBaHHS.
ToBapucTBOM GYI0 OLIIHEHO Ta BU3HAYEHO, LLO NIIaHW € AOCSHKHUMK Ta peanicCTUYHUMK.

Ha MomeHT Bunycky AaHoi (hiHaHCOBOT 3BITHOCTI CUTYyaUis BCe e 3HaxXoAUTbCS Y HEBU3HAYEHOMY CTaHi i
ToBapnCTBO AOTPUMYETLCHA NPUHUMMY Ge3nepepBHOCTI, NPeACTaBNAETbCS, WO HEraTMBHUMA BNAUB Ha CBITOBY
€KOHOMIKY i HEBU3HaYeHICTb WoA0 NOoAanbLIoro eKOHOMIYHOMO 3pOCTaHHA MOXYTb B ManbyTHbOMY HeraTMBHO
no3HaunTuCA Ha piHaHCOBOMY CTaHOBWLLI i dpiHaHCOBUX pesynbTatax Toeapuctsa. KepiBHuutBo ToBapucTtsa
YBaXKHO CTEXWUTb 3a CUTyaLieto i peanisye 3axoau LWOoJO 3HWXKEHHSA HEeraTMBHOrO BMMBY 3a3Ha4YeHUX Nogin Ha
ToBapucTBo.

Mpn ouiHUi ynpaBRiHCBLKOrO MepcoHany 34aTHOCTI ToBapucTBa NPOOOBXYBATU CBOKW LiANbHICTE Ha
0e3nepepBHii OCHOBI, Oyro PO3rNsHYTO BMMB BilHW Ha Ge3nepepBHICTb AIANBHOCTI Ta MPOBEAEHO aHani3
YYTIIMBOCTI KilTbKOX MOXIMBUX CLIEHapiiB, AN TOro wob BM3HAYUTK, UM iCHYE CYTTEBA HEBU3HAYEHICTb LLIOAO
3[4aTHOCTI KOMMaHii NPOJOBXYBaTU HiSNIbHICTbL Ha 6e3nepepBHii OCHOBI.

OuiHIo4M JOpEeYHICTb NpUNYyLWEHHS Npo 0e3nepepBHICTb AIANbHOCTI, YyNpaBMiHCbKUM MepcoHanom 6yrno
B3ATO [0 yBaru BCIO HasiBHY iHpopmaLilo Woao ManbyTHLOro — LWoHarMMeHLLe Ha HacTynHi 12 micauis nicns
KIHLSA 3BITHOrO Mepiofly, BPaxoBYKOUM MOXIMBI pe3ynbTaTy nogid Ta 3MiHW YMOB, @ TakoX peanbHO MOXIIMBI
3axoau y BianoBiab Ha Taki nodii 1 ymoBu.

OuiHka ynpaBniHCLKOro nepcoHany BpaxoByBamna pi3Hi cLieHapil, BKMoYaym obrpyHToBaHO WMOBIPHUIA
cueHapin noripweHHa cutyadii. licns OHOBNEHHA NPOrHo3siB ynpasniHCbKMM nepcoHanoMm 6yno  ouiHeHo,
nojanblue BUKOHAHHS DiHAHCOBUX KOBEHAHTIB, NnepeabayeHnx B KpeauMTHUX 40roBopax KoMMaHii.

Bnnve BiHM Ta nogii, Aki TpMBawTb B YKpaiHi, a TakoX IXHE OCTaTOYHE BpPEryfiioBaHHA HEMOXIMBO
nepeabaynTn 3 OOCTATHLOK BIPOrMAHICTIO | BOHW MOXYTb HEratMBHO BMJIMHYTUM Ha EKOHOMIiKY YKpaiHM Ta
onepauinHy AgisanbHicTe ToBapuctea. [lpoTe, ynpaBrfiHCbKMM MNepcoHanoM, BMAIMB BiMHWM Ha AisSnbHICTb
ToBapuctTBa perynsapHo nepernagacTbCd, Ta MOBHICTIO TOBapMCTBO MOBHICTIO LOTPUMYETHCA 3aCTOCOBHMX
cTaHgapTiB Oyxrantepcbkoro o6fiKky CTOCOBHO po3rnsgdy MOAIM nicnsg  3BIiTHOrO nepiogy Ta  OUiHKK
©e3nepepBHOCTI AiSANbHOCTI.

Takum 4YmHoMm, piHaHCOBa 3BITHICTb HE MICTUTb BYAb-AKUX KOPUryBaHb BiJOBpaXKeHNX CyM akTuBIB, ski 6ynu
6 HeobXxigHi, k6u ToBapncTBo BYNO HECMPOMOXHE NPOAOBXKYBATU CBOIO AiANbHICTE B ManbyTHbOMY.

5. Po3kpuTTa iH(hopMaLii Woao BUKOPUCTAHHA cnpaBeaiMBoi BapTOCTi

Memoduku ouiHroeaHHs1 ma exiOHi OaHi, eukopucmaHi Onsi cknadaHHs OUiHOK 3a crnpaeedsiueoro
eapmicmro

ToBapuCTBO 3AiNCHIOE BUKITIOYHO Ge3nepepBHi OLHKM CripaBeaSsIMBOI BapTOCTi akTMBIB Ta 3060B’sA3aHb,
TOOTO Taki ouiHkK, aki BuMararoTecd MC®3 9 tTa MC®3 13 y 3BiTi Npo PiHAHCOBUI CTaH Ha KiHEeLb KOXHOro
3BIiTHOrO nepioay.

Knacu
. MeTton
aKTUBIB Ta .
, OUiHKMN
3000B’A3aHb, . . - .
. MeToaukun ouiHOBAHHA (pvHKOBUMMA, BuxigHi gaHi
ouiHeHux 3a . .
aoxigHum,
cnpaBeanmMBeo 2
: BUTPaTHUN)
10 BapTIiCTHO




powosi MepBicHa Ta noganbla  ouiHka | PvHKOBUK OdbiuinHi kypcn HBY
KOLLUTK rPOLLOBUX KOLUTIB 30iNCHI0ETLCSA 3a
CcrnpaBeanuBO BapTICTIO, AKa [OOPIBHIOE 1X
HOMiHarnbHiN BapTOCTI
Jeno3ntun MepsicHa OLliHKa nenosuty | JoxigHui CraBku 3a genosutamu,
(kpim 30INCHINETBLCA 3@ MOro  CnpaBefnuBol | (OUCKOHTYBaH | e(PeKTUBHI CTaBKu 3a
Oenos3uTiB [0 | BapTiCTIO, fKa 3a3BuMyall [JOPIiBHIOE MOro | HA  rPoOLIOBUX | AEMNO3UTHMMMK AOroBOopamu
3anuTaHHs) HOMiHanbHIM BapTocTi. [loganblia oOujiHKa | NOTOKIB)
JenosunTis y HauioHarnbHin BanoTiI
30IMCHIOETBLCS 3a CMNpaBeaIMBOID BapTICTHO
OMiKyBaHWX rpoLIOBMNX NOTOKIB
Boproei  UiHHi MepBicHa ouiHka ©oproBux UiHHUX | PUHKOBWIA, OdbiuinHi GipxxoBi kypcu
nanepu nanepis AK diHaHCOBUX aKTuBIiB | JOXigHWI opraHizaTopiB TopriB Ha gaTy
30INCHINETLCA 3a CrpaBeanUBOK BapTICTHO, OLLiHKM, KOTMPYBaHHS
sika 3a3BuMYan OOPIBHIOE LiHI onepadii, B Xoai aHanoriyHnx 6oproBux LiHHUX
akol ©yB oTpumaHuin aktus. [loganblua nanepis, JVCKOHTOBAHI
OLiHKa 6oprosux LiHHMX nanepis NMOTOKW rPOLLIOBUX KOLLTIB
30INCHIOETLCS 3a CNpaBeASIMBOD BaAPTICTHO.
IHCTpyMEHTH MepBicHa ouiHka iHCTPYMeHTIB Kanitany | PuHkoBuA, OdpiinHi GipxoBi kypcu
Kanitany 30INCHI0ETLCA 3a X cnpaBeAnuBOLO BapTICTIO, | BUTpATHUMI opraHisaTopiB TopriB Ha aaTy
sika 3a3BuMYaln OOPIBHIOE LiHi onepadii, B xogi OLiHKW, 3a BiACYTHOCTI
sKkoi ©OyB oTpumaHun aktuB. [loganbluia BU3HA4YEHOro Oip>xoBoro
OUiHKa IHCTPYMEHTIB Kanitany 34ilNCHI0ETLCA Kypcy Ha paTy  OuiHKu,
3a CnpaBeanvBoOIo BaPTICTIO HA ATy OLHKW. BMKOPUCTOBYETBCS  OCTaHHS
OanaHcoBa BapTiCTb, LjiHK
3aKpUTTSA GipxoBoro
TOProBoro AHs
IHBECTULiINHA MepsicHa OLiHKa iHBecTuUinHOT | PuHkoBMiA, Uinn Ha PUHKY
HEpyXOoMiCTb HEepYyXOMOCTi 3[iNCHIOETLCA 3a cobiBapTiCTO. | AOXIOHWUA, HEepyxOMOCTi, AdaHi  OUiHKK
Mopanblia OLiHKa iHBECTULIMHOT | BUTpaTHUI npodecinHnxX ouiHBaYiB
HEepyXoMoCTi 3[iACHIOETLCSH 3a
crnpaBeaIMBOIO BAPTICTIO Ha ATy OLUIHKK.
[ebiTopcbka MepsicHa Ta noganeLua ouiHka | doxigHun KoHTpakTHi yMOBMU,
3aboproBaHicT | gebiTopcbkoi 3aboOproBaHOCTI 3AINCHIOETLCS MNMOBIpPHICTb noralleHHs,
b 3a cnpaBegsMBOIO0 BapTICTIO, AKa OOPIBHIOE OviKyBaHi  BXigHi  rpOLUOBI
BapTOCTi MOraleHHsi, TOOTO CyMi O4iKyBaHMWX NOTOKMN
KOHTPaKTHMX T[pOLIOBUX MOTOKIB Ha Jaty
OLLiHKM.
MoTouHi MepBicHa Ta noganblia  ouiHka | ButpatHuin KoHTpaKkTHi YMOBM,
3060B’sA3aHHA NMOTOYHMX 3000B’A3aHb 3[INCHIOETBCA 3a MNMOBIpPHICTb noralleHHs,
BapPTICTIO NOralleHHsI OuikyBaHi  BUXigHI  rPOLLOBI
NOTOKU
PieeHb iepapxii cnpasednueoi eapmocmi, Ao sIKO20 Hanexamb OUiHKU cripasedsiueoi eapmocmi
Knacwu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3060B’s3aHb, . . .
oLiHEHNX 3a (Ti, wo marTb (Ti, WO HEe MalTb (Ti, wo He MatoTh Ycboro
CNPaBeaNMBOI KOTUPYBaHHSA, Ta KOTUPYBaHb, ane KOTUPYBaHb i HE €
! CMNOCTEPEXYBaHiI) CMOCTEpPEXYBaHI) crnocTepexxyBaHMK)
BapTICTIO
[ata ouiHkm 31.12.24 | 31.12.25 | 31.12.24 | 31.12.25 | 31.12.24 | 31.12.25 | 31.12.24 | 31.12.25
IHwa NnoToYHa
aebiTopcbka B } } } 4295 4864 4295 4864
3aboproBaHicTb
MpoLui Ha
BaHKiBCbKOMY B } ) } 15 0 15 0
paxyHKy

lNepemiweHHs MiXk pieHsIMU iepapxii cnpaesednueoi eapmocmi

3a nepioa 3 31.12.2024 p. no 31.12.2025 p. nepemileHb Mix piBHAMM iepapxii He 6yno.

IHwWi po3kpummsi, wo sumazarombcsi MC®3 13 «OuiHka cnpasednueoi eapmocmi»




CnpaBeanuea BapTiCTb hiHAHCOBMX IHCTPYMEHTIB B NOPIBHAHHI 3 1X 6anaHCOBO BapTICTIO

TUC. TPH.
3micT BanaHcoBa BapTicTb CnpaBeanvBa BapTiCTb
31.12.2024p. | 31.12.2025p. 31.12.2024p. 31.12.2025p.
1 2 3 4 5
MoTouHa KpeanTopchbka 3aboproBaHicThL 3a 142 285 142 285
nocnyru
3 BropKeToM 122 5 122 5

KepiBHnuTBO KOMMaHii BBaXae, WO HaBeOeHi PO3KpUTTA LWOAO 3acTOCYyBaHHS CcnpaBensiMBol BapTOCTi €
AoCTaTHIMKM, | He BBaxae, WO 3a Mexamu (piHaHCOBOI 3BITHOCTI 3anuwunace Byab-aKa cyTTeBa iHopmauis
LLoAoO 3acTOoCyBaHHSA ChpaBefnvMBOi BapTOCTi, sika MOXe OyTM KOPUCHOK [Ons KOpucTyBadiB (iHaHCOBOI

3BIiTHOCTI.

6. Po3kpuTTa iHcbopmMauii, Wo niaTBepAXye cTaTTi noaaHi y cpiHaHcoBux 3BiTax

ToBapucTBo nigrotyBano giHaHCOBY 3BiTHICTb cTaHOM Ha 31.12.2025 poky BignosigHo o MixHapogHux

cTaHgapTiB dpiHaHcoBOI 3BiTHOCTI (MC®3).

7.1 HemaTepianbHi akTuBu

BapTicTtb

3anuwok Ha 31.12.24

HapxomkeHHs
BnbytTa

3anuwok Ha 31.12.25

HakonunyeHa amopTu3saLlisi

3anuwok Ha 31.12.24
AmMopTM3aUinHI BigpaxyBaHHSA

BubytTa

3anuwok Ha 31.12.25

3anuwkoBa BapTicTb

3anuwok Ha 31.12.24

3anuwok Ha 31.12.25

(Tnc. rpH.)

20

14

0

[o HemaTepianbHMx akTuBiB TOBapuUCTBO BigHOCWUTH MiLEH3iT Ha nepekas KOoLWTiB, Ha HagaHHs Mocnyr 3
NN3VHTY Ta KpeauTOBaHHasd, nporpamHe 3abesneudeHHsi, O BUMKOPUCTOBYETbLCA MPU HafaHHi (piHaHCOBUX

nocnyr.

Mpotarom 2025 poky ToBapucTBO He nepefaBano HiSKMX HemaTepianbHUX akTWMBIB y 3acTaBy Ans
3abe3neveHHs 3000B'A3aHb. TakoX BiACYTHI akTUBW, AKi Bynu 3pyrnHOBaHI y pe3ynbTaTi BOEHHUX LiN.

7.2 TopriBenbHa Ta iHwa AebiTopcbka 3ab0proBaHicTb

TopriBenbHa Ta iHWwa aebiTopcbka 3aboproBaHiCTb CKNagaeTbes 3:

IHWa noToyHa aebitopcbka 3aboproBaHiCTb
TopriBenbHa Ta iHWa aebiTopcbka 3aboproBaHicTb

(Tnc. rpH.)

31.12.2024 31.12.2025
4295 4864
4295 4864




[eGitopcbka 3aboproBaHictb ToBapuctBa He Mae 3abesnedeHHsi. [lpocTpodeHa [pgebiTopcbka
3aboproBaHicTb BiACyTHSA. ToBapuUCTBO NPOBOAMTL aHani3 Ta OUiHKY PiBHS KPeAUTHOro pU3UKY 3 BUKOPUCTaHHAM
iHOMBIgyanbHOro nigxoAay.

CtaHom Ha 31.12.2025 ToBapuCTBOM CTBOPHETLCS pPe3epB Ha 3HELIHEHHS 3 MOMEHTY MepBiCHOro
BM3HaHHA aebiTopcbkoi 3aboprosaHocTi BignosiaHO A0 MC®3 9 «PiHaHCOBI IHCTPYMEHTUY.

7.3 N'powoBi KOWTK Ta IX €eKBiBaneHTu

"POLLIOBI KOLUTKM Ta X eKBIBANEHTW BKMOYaIOTb! (Tnc. rpH.)

31.12.2024 31.12.2025
"pOLIOBI KOLWITKN Ha MOTOYHMX pPaxyHKax y BaHKy 15 0
"poLuoBi KOWTK Ha genosuTax - -
"POLLIOBI KOLITM Ha TPAH3UTHUX paxyHKax - -
FpolwoBi KOWTH Ta iX eKBiBaneHTH 15 0

"powoBi KowTn ToBapucTBa Ha 3BiTHY AaTy BKMOYaOTb MPOLUOBI KOLITU B HaUiOHaNbHIN BantoTi HA MOTOYHNX
paxyHkax. [lepBicHa Ta noganblla OuiHKa FPOLLOBMX KOLWITIB 34IMCHIOETLCSA TOBapMCTBOM 3a CNpaBeaSsIMBOH
BapTICTIO, ilka AOPIBHIOE TX HOMiHamMbHIN BapTOCTI.

7.4 NMoTo4Hi 3060B’A3aHHA

lMoTo4yHa KpeanTopcbka 3aboproBaHiCTb BKITHOYAE: (Tnc.
rPH.)
31.12.2024 31.12.2025

MoTo4Ha 3aboproBaHiCTb 3a po3paxyHkamu

3a ToBapu, pobotu, nocnyru 142 285

3 BrogxeToMm

B T.4. MOAATOK Ha NpubyTOK 122 5
TopriBenbHa Ta iHWa NnoTo4YHa KpeauTopchbKa

3aboproBaHicTb 264 290

MpocTpoyeHoi 3aboproBaHocTi TOBapnCTBO HE Mae.

7.5 Kanitan
CmamymHut kaniman
CrtaHom Ha 10.12.2025 poky 3apeecTpoBaHui kanitan ToBapucTtea cknagae 10 000 000,00 rpH.

CraHom Ha 31.12.2025 poky 3apeecTpoBaHun KaniTan ToBapucTBa CNNavyeHo rPOLLIOBUMU KOLUTamK
3acHOBHukIB B po3mipi 10 000 000,00 y BcTaHOBMEHI 3aKOHOAABCTBOM YKpaiHU CTPOKMU.

CTtaHOM Ha 3BiTHy gaTy Heonma4YeHuin Kanitan BigcyTHIn

YyacHukamun ToBapucTea €:

YyacHuK Poawmip Poamip
yacTku, % YaCTKu, IPH.
Mapanka KOpiv NaBnosuy 100 10 000 000,00
Bcboro 100 10 000 000,00

PesepsHull kanimarn

PesepBHun kanitan ToBapucTBa CTBOPHETBCS HA BUKOPUCTAHHA NOro Yy ManWbyTHbOMY Ha [A0AaTKOBI
BUTpPAaTK, MOMNOBHEHHSI BMacHMX OBOPOTHUX KOLUTIB, MOKPUTTS 306MTKIB TOWO Yy po3mipi 25% Big cTaTyTHOro
Kanitany LWMAsSXOM LOPIYHMX BigpaxyBaHb Big 4mcToro npubyTky y po3mipi 5% OO0 OOCATHEHHS 3a3HayYeHoro
po3mipy. CtaHom Ha 31.12.2025 poky pe3epBHui kanitan ToBapucTtea cknagae 32 450,00 rpH

HeposnodineHut npubymok (36umok)
Po3mip Hepo3noaineHoro npmbyTky ToBapucTBa cTaHoM Ha 31.12.2025 poky cknagae 1900 Tuc. rpH.

7.6 Po3kputTa iHcbopmalii, wo nigTBepaxye crtatTi nopaHi y 3BiTi npo ¢iHaHcoBi pe3ynbTatu (3BiT
nNpo CyKynHun aoxia)

Bci ctatTi goxoaiB i BUTpaT, BU3HaHI Yy 3BITHUX Mepiogax BKMOYEHO A0 ckragy 3BiTy npo iHaHcoBi
pesynbTaTty (3BIT NPO CYKYMHUA Joxia).



Butpatn BigobpaxatoTecs B ByxranTepcbkoMy 06Ky OOHOYACHO 3i 3MEHLIEHHSAM akTuBiB abo
36inbLUEeHHsAM 3060B'A3aHb. Butpatamm 3BiTHOro nepiogy BU3HaoTbCA abo 3MeHLWeHHS akTuBiB abo 36inbLUEHHS
3060B'A3aHb, WO NPUBOAUTL A0 3MEHLLEHHS BflacHOro kanitany ToBapucTBa, 3a yMOBMU, WO Li BUTpaTU MOXYTb
OyTV OOCTOBIPHO OUHEHI.

Butpatamn BM3HaOTLCSA BUTpaATU NEBHOrO nepiogy OAHOYACHO 3 BM3HAHHAM Aoxoady, ANns OTPUMaHHSA
SIKOrO BOHU 3[iACHEHI.

3a ymoBM, O OLiHKa JOX0A4y MOXe OyTu OOCTOBIPHO BM3HaYeHa, goxig y 3BiTi npo ¢iHaHCOBI pe3ynbratu
BijoOpaxkaeTbCsi B MOMEHT HaOXOMKEHHS akTMBy abo noraweHHss 3000B'A3aHHs, sKi MpM3BOAATE A0
30inbLUEHHs1 BrlacHOro kanitany ToBapucTea.

3a ymoBM, WO OuiHKa BMTpaT MOXe OyTM LOCTOBIPHO BM3HA4deHa, BUTpaTu BigobpaxawTbes y 3BiTi Npo
iHaHCOBI pe3ynbTaT B MOMEHT BUOYTTS akTMBY abo 36inblUeHHs1 3000B'siI3aHHS.

Hoxoaon i BuTpatm 3a3Buy4an BPaxoBYHTbCHA 3a MNPUHLMNOM HapaxyBaHHS 3anexHo Bif CTyneHs
3aBepLUEHOCTI KOHKPETHOI onepaldiii, sika OLHIOETLCSA AK CMiBBIAHOLLEHHSA (hakTU4HO HagaHoro obcary nocnyr i
3aranbHoro obcAry nocnyr, siki MaloTb 6yTH HaaaHi.

Mpotarom 2025 poky:

UucTtun goxia Big peanisadii cknas 617 Tuc rpH

CobiBapTicTb peanizoBaHoi NnpoaykLii cknana 588 Tunc rpH

AOMiHicTpaTuBHi BUTpaTK ToBapuctea cknanu 721 TUC rpH.

[HWIi JoXxoau NPOTAroM POKy ckrann —95 TUC rpH.

Takum ymHoMm, ToBapuctBoM MNpoTsarom 2025 poky OTpUMaHO YUCTUK (biHAHCOBUW pesynbTaT y BUrNA4i
36MTKY Y po3Mmipi «-» 684 TUC IpH.

7.7 Po3kpuTtTa iHcpopmauii, Wwo niaTBepAXye craTTi nogaHi y 3BiTi Npo pyx rpoLLIOBMX KOLUTIB

3BIT Npo pyx rpoLoBux kowTiB 3a 2025 pik cknageHo 3a Bumoramm MCBO 7 3a npsiMMM MeTo4oM, 3rigHO 3
SAKMM PO3KPUBAETHLCH iHOPMALis NPO OCHOBHI KMacu BanoBUX HAAXOMKEHb POLLUOBMX KOLUTIB UM BaroBuX
BMMMaT rPOLUOBUX KOLUTIB HAa HETTO-OCHOBI. Y 3BiTi BigoOpaxkeHUM pyx rpolioBUX KOLUTIB Bif onepauinHoi,
iHBECTULINHOI Ta doiHaHCOBOT AisnbHOCTI ToBapucTBa.

OnepauiviHa QisnbHICTb Nonsrae B oTpMMaHHi NpubyTKy Bid 3BUYaNHOT OiSNbHOCTI.

OnepadiiHa OisnebHICTb € OCHOBHUM BUAOM JisiNbHOCTI ToBapucTea AN OTPUMaHHS OOXOAY Bif HagaHHS
hiHaHCOBUX NOCAYT.

HapxomkeHHs Big onepauiHoil gisneHocTi 3a 2025 poky cknagaroThb:
- peanisauist npoaykuii (ToBapis, pobit,nocnyr) —122 Tuc. rpH.

- iHWIi HagxooKeHHs — 596 Tuc rpH

BuTpayaHHa Big onepauinHoi gisnbHocTi 3a 2025 pik cknagatoTb:

- Haonnaty ToBapiB (pobit, nocnyr) — 199 Tuc. rpH.;

Ha onnarty npaui — 210 Tuc. rpH.

- BigpaxyBaHHS Ha couianbHi 3axoau — 67 TUC. rpH.

- 3000B’A3aHHsA 3 nogatkis i 36opie — 184 TUC. rpH.

UuncTuri pyx rpoLloBmx KOLWTIB Big onepaLinHoi giansHocTi 3a 2025 pik cTaHOBUTL — «-» 15 TUC. TPH.
Pyx rpoLuoBux KOLWTIB Bif iHBECTULIMHOT AisinbHOCTI 3a 2025 pik BiACYTHIN.

Pyx rpowioBux kowwTiB Big chiHaHCOBOI AianbHOCTi 3a 2025 pik BiACYTHIN.
7. Po3kpuTTa iHWOI iHhopmauii

OnopaTtKkyBaHHA

BHacnigok HasiBHOCTI B yKpaiHCbLKOMY MOAATKOBOMY 3aKOHOAABCTBI MOMOXeEHb, SKi A03BOMNAITL BinbLU HidxX
OOMH BapiaHT TRAyMadeHHsl, a TakoX 4epe3 MpakTUKy, WO ckKrnanacad B HecTabinbHOMY €eKOHOMIYHOMY
cepenoBULL, 3a sIKOI MOAATKOBI OpraHu AOBIfMbHO TNyMayaTb acnekTy €KOHOMIYHOI AisinbHOCTI, ¥ pasi, AKWo
noaaTkoBi OrpaHW nianagyTe CyMHIBY MEeBHE TryMadeHHsl, 3acHOBaHEe Ha OUiHUi KepiBHULTBA E€KOHOMIYHOI
JisnbHocTi ToBapucTea, MMOBIPHO, L0 ToBapucTBO 3myLleHe Byae cnnaTtuTu OOAAaTKOBI noAaTtku, wrpadu Ta
neHi. Taka HeBM3HAYEHICTb MOXe BMSIMHYTU Ha BapTiCTb hiHAHCOBWUX IHCTPYMEHTIB, BTpaTW Ta pesepBu nig
3HELIHeHHSs, a TakoX Ha PWHKOBMWI piBeHb LiH Ha yrogun. Ha gymky kepisHuMuTBa, TOBapuUCTBO CRaTUMO YCi
nogartku, Tomy cpiHaHCOBa 3BITHICTb HE MICTUTb pe3epBiB Mig nodaTkoBi 30MTKKU. [MogaTkoBi 3BITUM MOXYTb
nepernsgaTvcs BignoBigHMMY NOLATKOBMMU OpraHamm NpoTsiroM TPbOX POKIB.

CTyniHb NoBepHEHHS 0ebiTopcbkoi 3a00proBaHOCTI Ta iHLWNX PiHAHCOBMX aKTUBIB
BHacnigok cuTyadii, sika cknanacb B €KOHOMiIli YKpailHW, a TakoX €K pesynbTaT €eKOHOMIYHOI

HecTabinbHOCTI, WO cknanacb Ha paTty 6anaHcy, iCHye MMOBIPHICTb TOro, LO aKkTMBW He 3MOXYTb OyTu
peani3oBaHi 3a IXHbOK 6anaHcoBO BapPTICTO B X04i 3BMYaNHOI AisnbHOCTI ToBapucTaa.



CTyniHb MOBEpPHEHHSI aKTMBIB Y 3HAYHIA Mipi 3anexuTb Big eeKTUBHOCTI 3axofiB, SKi 3HaX0AATbLCHA no3a
30HOI KOHTpomnto TosapucTtBa. CTyniHb NoBepHEHHA AebiTopcbkoi 3aboproBaHocTi ToBapMCTBY BM3HAYaETHCS
Ha nigctasi obcTaBuMH Ta iHopmadii, ski HaaBHi Ha paTy 6anaHcy. Ha gymky kepiBHuuTBa ToBapucTBa,
BMXOOAYM 3 HasiBHUX OOCTaBMH Ta iHopmalii, KpeauTHUn pusmk Ans ¢iHaHCOBUX akTuBiB TOBapUCTBOM
BU3HAYEHUN AK OYKE HU3bKUW, TOMY KPEeAUTHUI 30UTOK He ByB BU3HAHWI MPU OLiHL LiUX aKTUBIB.

Po3kpumms iH¢hopmauii npo noe’'sizaHi cmopoHu

BusHauyeHHsa noB'a3aHnx cTopiH HaBegeHo B MC®3 (IAS) 24 «PoskputTtsa iHdopMauii npo noB'a3aHi
CTOpPOHU». CTOPOHM BBaXalTbCs MOB'A3aHNMK, AKLWO ofHa 3i CTOPIH Mae MOXNUBICTb KOHTPOMNIOBATU iHLUY
CTOPOHY, 3HAXOAUTLCS Nif CMiflbHUM KOHTpPONeM abo MOoXe MaTu 3HAYHWIA BMSIMB HA NPUNHATI HEKO PillEHHS 3
nuTaHb (hiHAHCOBO-rOCNOAAPCHKOI AisiNIbHOCTI ab0 34INCHIOBATM 3a HEtO 3aranbHUN KOHTPOIb.

Mos’azaHnmm ocobamm TOB «PAKTOPUHITOBA KOMIMAHIA «®IHBECT M'PYI» €:
e yyacHuk ToBapuctBa —Ilaganka HOpin NaBnosuy

e CraHom Ha 31.12.2025 poky ctatytHun kanitan TOB «PAKTOPUHIOBA KOMIAHIA
«®IHBECT I'PYTll», 3rigHO ycTaHOBYMX AOKyMeHTIB, ctaHoButb 10 000 000,00 rpmeeHb 00
KOMINOK rPUBEHb i PO3NOAINEHUIN MK y4aCHUKaMM HaCTYMHUM YMHOM:

BeHediLiap: YacTka y CTa.T)gTHOMy Cyma B CTATYTHOMY
kanitani, % Kanitani, rpH.

Maganka KOpin MNaBnoBu4 100 10 000 000

Bcboro 100 10 000 000

MpoTsarom 3BiTHOro Nepiody ynpaeniHCbKOMY nepcoHany ToapucTsa 3apobiTHa nnarta HapaxoByBanacbh
i Bunnavyeanacb. KomneHcadii, 6oHycu Ta iHWi AogaTkoBi BUNMaTU KEPiBHULUTBY, iHWOMY ynpaBriHCbKOMY
nepcoHany He 34iNCHIOBanuch.

Lini Ta noniTuku ynpaeniHHA ¢piHaHCOBUMU pu3nKamu

KepiBHnuTBO TOBapucTBa BM3HAE, WO AiSNbHICTL ToBapucTBa MOB'si3aHa 3 puM3MKaMK i BapTiCTb YMCTUX
aKkTuBIiB Yy HecTabinNnbHOMY PUHKOBOMY CepeoBULL MOXE CYTTEBO 3MIHUTUCHL YHACMIAOK BNNMBY CY6 €KTUBHUX
YMHHUKIB Ta 0G’€KTMBHUX YMHHWKIB, BIPOriOHICTb i HANPAMOK BMMMBY SKMX 3asfanerigb TOYHO nepenbayvntu
HemoXxrnmBo. [0 Taknx puU3uKiB BiAHECEHO KPEAUTHUIN PU3UK, PUHKOBUA PU3KNK Ta PU3UK NikBigAHOCTI. PuHKOBUNIA
pU3NK BKMOYAE BaniOTHUA PU3KK, BIOCOTKOBUA PU3MK Ta iHLWMKA LIHOBUA pU3MK. YNpaBniHHA puU3nKamu
KepiBHMLTBOM ToBapucTBa 34iMCHIOETLCA Ha OCHOBI PO3YMiHHSI MPUYMH BUHUKHEHHSI PU3KKY, KiNbKICHOT OLiHKM
MOro MOXNMBOrO BMSIMBY Ha BapTiCTb YUCTUX akTUBIB Ta 3aCTOCYBaHHA IHCTPYMEHTapilo LWoao KMoro
MOM’SIKLLIEHHS.

KpeauTHun pnsmk

KpeanTHnn pusmk — puUsMK TOrO, LLO OfHa CTOPOHa KOHTPaKTy Mpo dpiHAHCOBWUIM IHCTPYMEHT He 3MOoXe
BMKOHATWN 3000B’A3aHHA i Le Oyae MPUYMHOK BUHUKHEHHSI (piHAHCOBOro 30WTKY iHLWOI cTopoHu. KpeautHun
pY3VK NpUTaMaHHUA Takum PiHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta Aen03uTHI paxyHku B 6aHkax, obniradii Ta
nebiTopcbka 3aboproBaHiCTb.

OCHOBHUM METOAOM OLiHKN KpeAUTHUX PU3MKIB KEePIBHULITBOM ToBapucTBa € OLiHKa KpeanuToCnpoOMOXHOCTI
KOHTpareHTiB, AN YOro BUKOPUCTOBYIOTLCSA KPEAUTHI penTuHrM Ta Byab-gka iHwa JocTynHa iHdopmalis ao ix
CMPOMOXHOCTI BUKOHYBaTu 6oprosi 3060B’a3aHHA. TOBapMCTBO BUMKOPWUCTOBYE HACTYMHI METOAW YNpaBriHHA
KpeaAUTHUMU pU3MKaMW:

. nimiTn wono 6oprosux 3060B’s13aHb 3a kKnacamu QiHaHCOBUX IHCTPYMEHTIB;

. nimMiTn wopno 6oproBmx 3000B’si3aHb Nepen 0gHMM KOHTpareHTom (abo acouiioBaHO rpymnoo);

. niMiTM Woao BkrnageHb y diHaHCOBI IHCTPYMEHTU B PO3pPidi KpeaUTHUX PeUTUHriB 3a HauioHanbHO
PENTUHIOBOIO LLKAmOHo;

. niMiTM Woao po3MillleHHss Aeno3nTiB y BaHkax 3 pisHMMKU penTuHramm Ta Bunagku aedonty Ta

HEMNOBEPHEHHS AENO3UTIB MPOTArOM OCTaHHIX NM'SATU POKIB.
KpeantHnin puaunk ctaHom Ha 30.09.2025 poky ToBapMCTBOM He 3aCTOCOBYBaBCS .

PuHkoBUIn pnsmnk

PUHKOBUIM pU3MK — Le pu3MK TOro, WO crpaBediMBa BapTiCTb abo ManbyTHi rpoloBi NOTOKM Big
hiHaHCOBOroO IHCTPYMEHTa KONMMBaATUMYTbCS BHACMIAOK 3MiH PUHKOBUX LiH. PUHKOBUIA PU3MK OXONIIIOE TPU TUMKX
PU3NKY: IHLIWA LiHOBUIA PU3UK, BaANOTHUA PU3MK Ta BiLCOTKOBUA PU3NK. PUHKOBUIA PU3UK BUHUKAE Y 3B’A3KY 3
pvsnkamum 30UTKIB, 3yMOBIEHUX KONMMBAHHAMMU LiH Ha akuii, BiCOTKOBMX CTaBOK Ta BamntTHUX KypCiB.
ToBapuCTBO HapaxxaTUMETbCS Ha PUHKOBI PU3MKN Y 3B’A3KY 3 iHBECTUUIAMM B akLii, obnirauii Ta iHwWi ¢iHaHCcoBI
iHCTPYMEHTW.




[HLIWA LLIHOBWMW pU3WK — Lie PU3MK TOro, L0 crpaBeinuBa BapTicTb abo MambyTHi rpoLloBi NOTOKM BiA
hiHaHCOBOrO IHCTPYMEHTa KONMMBaTUMYTbCS BHACMIAOK 3MiH PUHKOBUMX LiH (OKpiM TKX, LLO BMHUKAKOTb YHACIAOK
BiJCOTKOBOrO pU3MKYy YM BarnoTHOMO pPU3MKY), He3anexHo Big4 TOro, YW CrAPUYMHEHI BOHU YMHHUKaMWU,
XapakTepHUMKU ANa OKpeMoro (piHaHCOBOro iIHCTpyMeHTa abo Moro emiTeHTa, UM YNHHMKaMMU, Lo BNNMBalOTh Ha
BCi NoAjibHi piHaHCOBI IHCTPYMEHTU, 3 SAKUMW 3[INCHIOITLCS onepawii Ha PUHKY.

OCHOBHUM METOAOM OLiHKM LIIHOBOro pu3uKy € aHani3 yytnueocTi. Cepe MeToiB NOM AKLIEHHS LIiIHOBOrO
pu3nky TOBapMCTBO BUKOPUCTOBYE AuBepcudikalilo akTUBIiB Ta SOTPMMAHHSA MiMIiTiB Ha BKMageHHS B akuil Ta
iHLWi piHAHCOBI IHCTPYMEHTM 3 HeddikCOBaHNM NPUOYTKOM.

BantoTHun pusnk — Le pu3MK TOro, L0 CcrnpaBegnvBa BapTiCTb abo ManbyTHi rpolloBi MOTOKU Bif
(piHAHCOBOTO IHCTPYMEHTY KONMBATUMYTbCS BHACNIAOK 3MiH BantoTHUX KYpPCiB.

Onsa MiHimizauii Ta KOHTpOM 3a BasnlOTHUMKU pusnKamum TOBapUCTBO KOHTPOSIOE YacTKy aKTUBIB,
HOMIHOBaHWX B IHO3EMHIN BanoTi, y 3aranbHOMy obcsary akTusiB. OuiHka BamOTHUX PU3KKIB 34INCHIOETECA Ha
OCHOBI aHanisy 4YyTnM1BOCTI.

BigcoTkoBuin pu3uK — Ue pU3MK TOro, WO crpaBeanuea BapTicTb abo ManbyTHi rpoLloBi MOTOKWU Bif
¢iHaHCOBOro IHCTpyMEHTa KONMMBATUMYTbCS BHACMIOOK 3MiH PUHKOBUX BiOCOTKOBMX CTaBOK. KepiBHUMLUTBO
ToBapucTBa YCBIOOMMIOE, WO BiACOTKOBI CTaBKM MOXYTb 3MIHIOBAaTUCL i Lle BNNUBaTMME $IK Ha [0OXOAu
ToBapucTBa, Tak i Ha cnpaBeanMBy BapTiCTb YNCTUX aKTUBIB.

CtaHom Ha 31 rpyaHs 2025 poky onepauii, Ha siki MaB OV BNMB PUHKOBUIN, @ TaKOX iHWWA LIHOBWHA,
BanTHWM Ta BiACOTKOBUN pU3MKKU. TOBApPUCTBO HE MaE.

Puswuk niksigHoCTI

Pu3nk nikeigHOCTi — pu3MK TOro, wWo ToBapuCTBO MaTuMe TPYAHOLL Npuv BMKOHAHHI 3000B’s3aHb,
MoB’si3aHuX i3 piHAHCOBMMM 3000B’sI3aHHAMM, L0 MOrallatThCs LUISAXOM MOCTaBKM FPOLUOBMX KOWTIB abo
iHLOro giHaHCOBOrO akTUBY.

ToBapuCTBO 34IMCHIOE KOHTPOMb MIKBIAHOCTI LWINAXOM MnaHyBaHHS MOTOYHOI MNiKBigHOCTI. ToBapuCTBO
aHanisye TepMiHWM nnaTtexis, Aki NoB'a3aHi 3 4ebiTopCbKo 3abOProBaHiCTo Ta IHWNMKU hiIHAHCOBUMUN aKTUBaMMU,
3000B’A3aHHSAMU, @ TaKoX MPOrHO3Hi NOTOKM rPOLLIOBUX KOLLTIB Bif, onepawiiHoi isinbHOCTI.

YnpaBniHHA KaniTanom
ToBapuCTBO 34iMCHIOE yNpaBMiHHA KaniTarnoM 3 METOK AOCArHEHHSA HacTYMHUX Linen:

e 306epertn CnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiAMbHICTb Tak, W06 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNMATK iHWMM 3aLiKaBlIEHUM CTOPOHaM;

e 3abe3neuntn HanexHun npubyToKk ydYacHMKaM TOBapuCTBa 3aBAsKW BCTAHOBMEHHIO LiH Ha MOCHyru
ToBapucTBa, LWLO BiANOBIAAOTb PIBHIO PU3MKY.

KepiBHMuTBO ToOBapucTBa 34INCHIOE OrMs4 CTPYKTYpU Kanitanmy Ha LWOpiYHin ocHoBi. [pu ubomy
KepiBHMLTBO aHanisye BapTiCTb KaniTany Ta npuTamaHHi NOro CKnagoBuUM pusMku. Ha OCHOBI oTpumaHmx
BMCHOBKIB TOBapuUCTBO 3AINCHIOE perynioBaHHA Kanitany LWNaxXoM 3anyyeHHa godaTtkoBoro kanitany a6o
hiHaHCyBaHHS, a TakoX BUMMNATW AMBIAEHAIB Ta NOralleHHs iCHYUYMX NO3UK.

CtaHom Ha 31 rpygHa 2025 poky cTaTyTHMI Kanitan ToBapuctea chOpMOBaHUI Ta CrfiadeHnii rpoLLlOBMMU
kowTamu B 06casi B cyMi 10 000 Tuc. rpH.

ToBapuCTBO pO3rNaAaEe yrnpaeniHHA KaniTanom sik CUCTEMY MPUHLUMMIB Ta MeToniB po3pobku i peanisauii
yNpaBniHCbKMX pillleHb, MOB'A3aHMX 3 ONTUManbHUM (POPMYBaHHAM KaniTany 3 PisHOMaHITHUX JKeper, a Takox
3abe3neveHHsAM eeKTMBHOIO MOro BMKOPUCTAHHA Yy AianbHocTi ToBapucTea. Knkto4voBi nUTaHHA Ta MOTOYHI
piLleHHs, WO BNNMBalOTh Ha OBCAr i CTPYKTYpy Kanitany, a Takox gxepena noro hopmyBaHHs, po3rnsaalTbes
ynpaBniHCbkUM nepcoHanom. MexaHiam ynpasniHHA kaniTanom nepeabavae YiTky NOCTAHOBKY Uinew i 3aBaHb
yrnpaBniHHA KanitTanom, a TakoX KOHTPOIb 3a iX JOTPUMaHHAM Y 3BITHOMY nepiofi; yOOCKOHANEeHHs MeToauKu
BM3HAYeHHA 1 aHanisy BUKOPUCTaHHA YCiX BUAIB KaniTany; po3pobreHHs 3aranbHOoi cTpaTterii ynpasniHHA
Kanitanom.

YnpaBniHCbKUA NepcoHan 34INCHI0E Ornsa CTPYKTYpW Kanitany Ha KiHelb KOXHOro 3BiTHoro nepiogy. Npu
LbOMY NPOBOAMTLCS aHasni3 BapTOCTi Kanitany, MOro CTPyKTypa Ta MOXMMBI pu3vMku. Ha OCHOBI OTpuMMaHuX
BMCHOBKIB TOBapWUCTBO 3AiNCHIOE pErynioBaHHA Kanitany LWASXoM 3anyyYeHHs Oo4aTKoBOro kanitany abo
biHaHCYBaHHSA, a TakoX BuMMNaTy AMBIOEHAIB Ta MoralleHHs iCHYH4YMX No3uK. TOBapuUCTBO MOXEe 34iMCHIOBaTU
perynioBaHHs Kanitany LWASXOM 3MiHM  CTPYKTypu Kanitany. CuctemMa ynpaemiHHA Kanitanom MoXe
KOpUryBaTUCb 3 ypaxyBaHHSM 3MiH B OMepauiiHoOMy cepefoBuLLi, TEHAEHLIAX pUHKY abo cTpaTerii po3BUTKY.

YnpaBniHHA KaniTanom ToBapucTBa CNpAMOBAaHO Ha AOCATHEHHSA HACTYMHUX Linen:

e 30epertm CrnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiANbHICTE Tak, Wo6 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNnaTu iHWMM 3aLlikaBNeHUM CTOpOHaM,;



e 3abe3neunTn HanexHun npubyToK ydyacHMKaM TOBapucTBa 3aBAsKW BCTAHOBMEHHIO LiH Ha MOCHyru
ToBapucTBa, LWO BiANOBIAAOTb PIBHIO PU3MKY;

e [OTPUMaHHA BUMOr OO Kanitany, BCTaHOBNEHUX perynatopomM, i 3abesnedeHHs 3aaTtHocTi ToBapucTea
dyHKUiOHYBaTU B SIKOCTi 6€3nepepBHOro A4iloyoro nignpuemMcTaa.

Mogaii nicna gaTn 6anaHcy

Ockinbku BTOPrHeHHs B YKpaiHy Bigbynocst HanpukiHui ntotoro 2022 p, Le nogisi, ska He Bumarae
KopuryBaHHS nicrnis 3BiTHoro nepiogy. 3rigHo MCBO 10 woao KoXHOT KaTeropii CyTTeBUX NOAin, Ak He
BMMaralTb KOPUIryBaHHS Micris 3BiTHOro nepiogy, Cy6'eKTOBI rocnogapoBaHHs Chig PO3KPUTHU:

a) xapakTtep nogain; Ta

6) nonepenHio OUiHKY X hiHaHcoBOro BnnmMBY abo KOHCTaTyBaTH, LLO Taka OLiHKa HEMOXITMBA.

Cutyauia npofoBxye po3BmBaTUCS | 1T HACNiAKW Hapasi € A0 KiHUA HeBU3HaYeHMN. KepiBHULTBO HE MOXe
nepenbaynTu BCi 3MiHU, SIKi MOXYTb MaTW BMMMB HA €KOHOMIKY B LLINOMY, @ TaKOX Te, siki HaCnifku BOHU MOXYTb
MaTu Ha iHAHCOBMI CTaH Ta pe3ynbTaTh OisnbHOCTI ToBapuctBa B ManbyTHboMy. KepiBHULTBO MPOLOBXKYE
CTEXUTU 3a MOXIIMBMM BMSMBOM BKasaHWX MOAiN Ha ToBapuUCTBO i BXMBATUME BCIX MOXIMBUX 3axogiB And
3MeHLEeHHs1 Oyab-skMx HacnigkiB. OUiHKY BMAMBY BiMHWM Ha MOTOYHY CuUTyauito B ToBapucTBa Ta OLiHKA
KepiBHMLTBOM 6e3nepepBHOCTI AiANbHOCTI po3KkpuTa B NpUMITLI 5.

Ha aymky kepiBHMUTBa ToBapucTBa, MOXHa 3p00MTM BUCHOBOK, LLIO Hanag Ha YKpaiHy, Xo4 KU TparidyHum
BiH €, Y OyXranTepCcbkOMY CEHCi HaneXuTb 0O HEKOPUTYBaIbHUX NOAiN.

KepiBHuUK Mapanka HO.M.
(nipnuc) (iHiuianu, npisBuLle)
FonoBHuM byxrantep WToneHko I.B

(nignuc) (iHigianu, npisBuLle)



