MpumiTkn go diHaHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIOAJIBHICTHO «PAKTOPUHIOBA KOMIMAHIA «®IHBECT 'PYT»
3a 1 kBapTan 2026 poky.

Y UMX MOSACHIOBaANbHUX MNPUMITKAX HaBOAUTLCA OodaTKoBa iHGOpMaUis, PO3KPUTTA SKOI BUMaraeTbCA
3akoHoMm YkpaiHn «[lpo OyxranTepcbkuin obnik Ta diHaHCOBY 3BIiTHICTb B YKpaiHi» Ne 996-XIV Big 16.07.1999
POKy, i3 3MiHamMu1 i JONOBHEHHAMW, i MikHapoaHUMK cTaHgapTaMn diHaHCOBOI 3BITHOCTI, | lka He MICTUTbLCS Y
¢opmax cpiHaHcoBOI 3BiTHOCTI: BanaHc (3BiT npo diHaHcoBu cTaH) ctaHoMm Ha 31.03.2026 p., 3BiT npo
ciHaHcoBI pesynbTaty (3BIT Npo cykynHWi oxia) 3a 1 keaptan 2026 p., 3BiT Npo pyx rpoLLoOBMX KOLITIB (3a
npsmum meTtoaom) 3a 1 keaptan 2026 p., 3BiT npo BnacHui kanitan 3a 1 ksaptan 2026 p.

1. 3aranbHa iHdbopmauin

lNoBHa Ha3ea ToBapuctea TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIAAIIBHICTIO « PAKTOPUHIOBA
KOMMAHIA «®IHBECT I'PYT» (gani no tekcty — TOB «®AKTOPUHIOBA
KOMMAHIA «®IHBECT MPYT», ToBapncTtso).

CkopoueHa Hasa Toapuctea | TOB « PAKTOPUHIOBA KOMIMAHIA «®IHBECT MPYT».

OpraHizauinHo-npaBoBa TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIOANBHICTHO

¢opma ToBapuctsa

O3sHaka ocobu KOpnanyHa

dopma BriacHocTi MpuBaTHa

Koa 3a €PIMNOY 42323667

MicuesHaxomKeHHs: Ykpaina, 49060, m. iHinpo, Byn. Cepria MNogonuHcekoro, 6ya. 31-I, k.. (odic)
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[aTa gepxaBHol peecTpauil HaTta 3anucy: 23.07.2018

Jiyensii . Ha [isanbHICTb (piHAHCOBOI KOMNaHIT 3 HagaHHs Nocnyrn akTOPUHT Bif

19.03.2024 p. BuaaHowo HauioHansHMM 6aHKOB YKpaiHu, L0 34iNCHI0E
perynioBaHHs y cepi cbiHaHCcoBMX nocnyr

OcHOBHi BUAW AisiNbHOCTI Koa KBE[ 64.99 HagaHHs iHWmMX diHaHCOBUX nocnyr (KpiM cTpaxyBaHHSA Ta
KBEL: MEHCINHOro 3abe3neyveHHs), H. B. i. Y.

TOB «®AKTOPUHIOBA KOMMAHIA «®IHBECT T[PYl» He mae podipHix nignpuemcTs, inin,
NpeacTaBHMUTB Ta iHLWNX BiAOKPEMIEHUX NiApO3ainis.

2. ExoHomiuHe cepepoBuLle, B AKoMmy TOBapMCTBO NPOBOAUTL CBOHKO AiANbHICTb

Ha pianbHicTe ToBapucTBaBa BANMBalOTb €KOHOMIKa Ta (PiHAHCOBI PUHKM YKpaiHW, SKUM npuTamMaHHi
ocobnmuBoCTi puHKY, WO dyHKUioHye. [lpaBoBa, nogaTtkoBa i agMiHICTpaTMBHA CUCTEMU MNPOOOBXKYHOTb
BOOCKOHamNBaTUCh, NPOTE MOB'A3aHi 3 pU3MKOM HEOAHO3HAYHOCTI TAyMaYyeHHs iX BUMOT, SIKi 10 TOrO X CXUIIbHI
00 4acTUX 3MiH, L0 Y CYKYMHOCTi 3 iHLWUMMK IOpuandHMMK Ta gickanbHMMU nepeLlkofaMy CTBOPHE O0AAaTKOBI
npobrnemu Ansa cy6'ekTiB rocnogaptoBaHHs, siki BeAyTb 6isHec B YKpaiHi.

24 notoro 2022 poky pociicbka denepalia poanoyana noBHOMaclUuTabHe BIiICbKOBE BTOPrHEHHs B
YkpaiHy. BinHa, Wo TpuBae, npu3Bena A0 3HAYHUX NIOACBKUX XepPTB, CYTTEBOrO MNEPEMILEeHHS HaceneHHs,
MOLLIKOMAXEHHS iH(PpaCTPYKTYpW, BiAKNOHEHb €NeKTPOeHeprii Ta 3Ha4YHOro NOpyLUEeHHS EKOHOMIYHOT AiSNbHOCTI B
YkpaiHi B Uinomy. Lle Takox mMano HeraTMBHUI Ta TpMBanui BNMB Ha MOJiTUYHE Ta Oi3Hec-cepenoBuLlE B
YKpaiHi, y TOMy 4Mcni Ha 34aTHICTb GaraTbox CyO'eKTiB rocnogaploBaHHSA MPOAOBXYBATU CBOK LisNbHICTb Y
3BMYANHOMY PEXMMI.

Y BignoBigb Ha BiNCbKOBE BTOPrHEHHs, pe3naeHToMm YKpaiHum Oyno 3anpoBaaXeHO BOEHHWUI CTaH, SIKUWA
Hapasi npogoBxeHo A0 04 TpaBHs 2026 poky. [Npotsrom 2024 poky Ta 2025 poky aktmBHi GowoBi gii
3anualrTbCs iIHTEHCUBHUMMU, X04a N 30CepePKEHMMM Ha cxofi Ta niBaHi YkpaiHu, a ABToHOMHa Pecnybnika
Kpum Ta Ginblwa yactuHa Teputopil JoHeubkol, JlyraHcbkoi, XepcoHcbkol Ta 3anopisbkoi obnacten Bce Lie
nepebyBatoTb nig okynauieto. Kpim Toro, 3 xoBTHA 2022 pokKy pociicbka defepaLis poanoyana pakeTHi Ta
0e3ninoTHI aTaku, SAKi BAAWHYNU Ha enekTpoMepexy, a TaKoX Ha iHWY KPUTUYHO BaXIUBY LUMBIMbHY
iHcbpacTpyKTypy No BCin YKpaiHi.

basoBa iHdnauis y 2025 poky npuwsugwunaca go 8,0% y piyHomy Bumipi. O6nikoBa cTaBka
HauioHanbHoro 6aHky Ykpaitu (gani — HBY) 3anuvwunack Ha piBHi 15,5%. HBY i Hagani rHyyko agantyBatume
MOHETapHy MNOMITUKY B pasi BiAXUNEHHS AWHAMIKM MaKpOEKOHOMIYHMX MOKAa3HWUKIB Bid OYiKyBaHb Ta iCTOTHUX
3MiH y OanaHci pusukiB ans iHnauii, CTIMKOCTI BanmOTHOMO PUMHKY Ta €KOHOMIYHOro po3BuTKY. MikHapoaHi
pes3epBU YTPUMYIOTbCS Ha JOCTAaTHBOMY PiBHI AN 3abe3neyeHHst CTINKOCTI BantoTHOrO puHKy. banaHc OomxeTty
NPOAOBXYE [OEMOHCTPYBATM 3HAYHUN [ediunT, CNpUYMHEHUI BMAaTKkamu, MNOB's3aHMMM 3 OBOpPOHOK Ta
HauioHanbHol 6esnekoto. MixHapoaHa diHaHcoBa nmigTpuMmKa Ta 3axogu 3 Mobinisauil BHYTpILWHIX pecypciB




MalTb AO0MOMOrTU ypsady npodiHaHcyBaTn fAediunt 6GrogkeTy 6e3 3BEpHEHHA [0 eMiciHUX xepen
hiHaHcyBaHHA. TpuBana BiiHa BUCOKOI iIHTEHCUBHOCTI, O BUCHaXyBaTUMe KpaiHy, € OCHOBHUM PU3UKOM ANs
EKOHOMIKH.

Y 2025 poui 36epiratoTbCA CYTTEBI €KOHOMIYHI PU3NKK, BINbLUICTE 3 SKMX MPSIMO YM OMOCEepPeaKOBaHO
3yMOBIeEHi TpuBanok BiNHOW. [lonpu nocTynoBy apanTauito €KOHOMiKM, (iHaHCOBa CUCTEMa NPOOOBXYE
hyHKLIIOHYBaTK B PEXUMi OCOBNMBKX YMOB:

3 noyatky noBHoOMacwTabHOro BTOPrHeHHA HauioHanbHun 6aHk Ykpainm (HBY) nigtpymye cuctemy
agMiHiCTpaTUBHMX OOMeEXeHb Ha BanioTHOMY puHKy. Xoda npotsarom 2024 ta 2025 pokiB HBY peanisyBas
JeKinbka eTaniB MOM'AKLWEHHS BamnoTHMX OOMeXeHb (30kpemMa, LWo[o penaTtpiauii «HOBUX» AMBIAEHOIB Ta
onfaTu NOCNyr 3a KOpAOHOM), FTPUBHS BCE LUE HE € BiflbHO KOHBEPTOBAHOK BasNKOTOK. TpaHCKOPAOHHUIN pyX
KanitTany Ta Bunnarta BiACOTKIB 3a «CTapumuy» 3060B'A3aHHAMU 3anuLIalOTbCS NiMITOBaHUMU Ang 3anobiraHHs
BiATOKY 30M0TOBANOTHUX PEe3epBiB.

Cutyalis i3 cyBEpeHHUM KpeaUTHUM PeruTUMHIoM 3a3Hana TpaHcdopMmadii nicns nofiv cepnHa 2024 poky.
Topi mixkHapogHi areHtcTBa (Fitch, S&P) TumuyacoBo 3HU3MNKM penTuHr YKpaiHM B iHO3EMHIA BanwoTi A0
piBHs «RD» (obmexeHun gedonT). Lle Byno HeobxigHUM TEexXHiYHMM KPOKOM Ansi MpOBefeHHA MacluTaGHol
pecTpyKkTypu3sadii eBpoobniradiin.

Micna  ycniwHOro 3aBeplUeHHs OOMiHy obnirauil Ta [OOCArHEHHS [LOMOBIIEHOCTEM 3 KOMEPLiHUMU
KpeanTopamu, peiTuHIn 6yno BMBeAEHO i3 30HM AedonTy, NpoTe BOHM 3anMwaloTbCs Ha piBHI, WO Bigobpaxae
BUCOKi pu3unku (kaTteropisa « CCC» abo «B-» 3anexHo Big areHTCTBa).

BaxxnmBoro 0cobnmBICTIO 3anunLIAeTbCA CTabINbHICTb PEATUHIIB Y HaLiOHanNbHIN BantoTi. BOHN yTpumyoTbCs
Ha BMWOMY piBHi (3okpema «CCC+y»), OCKinbku BHYTpIiWHIA gepxaBHun Gopr (OBLOI1) 6yB BuKMYeHWUA 3
nepuMmeTpa pecTpykTypusauii. Ypag YkpaiHM npoOoBXye B MOBHOMY 006csa3i oOcryroByBaTtv BHYTPILLHI
3000B'A3aHHS, WO Ao3BoNA€e 6aHKIBCbKiN cuctemi 36epiratu cTabinbHICTb Ta NiATPMMYBATK NOMUT Ha AepXXaBHi
LiHHI nanepw.

3. 3aranbHa ocHoBa c¢hopmMyBaHHA hiHAHCOBOI 3BITHOCTI
PilweHHs npo 3aTBepAXeHHs (piHaHCOBOI 3BITHOCTI

diHaHcoBa 3BiTHICTb ToBapucTBa 3aTBepAKeHa A0 BUMYCKY (3 METOK OMPUIOAHEHHS) KEpPiBHUKOM
ToBapuctBa 12 kBiTHA 2026 poky. Y4yacHukuM ToBapucTBa Ta iHLWIi 0Cobn He MatoTb NpaBa BHOCUTU 3MiHM OO Ui€i
biHAHCOBOI 3BITHOCTI Nicns 1 3aTBEPAXEHHSA OO0 BUMYCKY.

[docTtoBipHe nopgaHHA Ta BignoBigHicTb MC®P3

diHaHcoBa 3BiTHiICTb ToBapucTBa € (DiHAHCOBOK 3BITHICTIO 3ararbHOro NpPM3Ha4YeHHs, sika copmMoBaHa 3
METOI [OCTOBIPHO NoAaHHSA PiHAHCOBOro CTaHy, (PiHAHCOBUX pe3ynbTaTiB AisiNbHOCTI Ta rPOLLUOBMX MOTOKIB
ToBapucTBa Ans 3a40BOMEHHS iHpopmMaLinHUX NoTped LUMPOKOro kKoma KOPUCTyBayiB Npy NPUAHATTI HUMU
EKOHOMIYHWX pillEeHb.

KoHuenTyansHO OCHOBOK @iHAHCOBOI 3BITHOCTI ToBapucTBa 3a pik, Wo 3akiHumBca 31 GepesHs 2026
poky, € MixHapogHi cTaHgaptTM diHaHcoBoi 3BiTHocTi (MC®3), Bkntovatoum MikHapogHi cTaHgapTu
oyxrantepcbkoro o6niky (MCBEO) ta TnymadeHHa (KTM®3, MKT), eugaHi Pagoto 3 MikHapoaHux cTaHgapTiB
oyxrantepcbkoro obniky (PMCBO), B pegakuii YUnHHin Ha 01 ciyHa 2026 poky, Wwo odiliiHO ONpUITOAHEHHI Ha
BeO-canTi MiHicTepcTBa hiHaHCIB YkpaiHu.

MigrotoBneHa ToBapucTBOM (PiHAHCOBA 3BIiTHICTb YiTKO Ta 6e3 Oyab-AKMX 3acTepexeHb BianoBigae BCiM
BMMOram YnHHnx MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO ctaHom Ha 01 civyHa 2026 poKy, AOTpMMaHHS
Aknx 3abesneyye OOCTOBiIpHE NoJaHHs iHopmalil B diHaHCOBIN 3BITHOCTI, a came, OOPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3p0O3yMminoi iHpopmaLlii.

Mpn opmMyBaHHiI ¢hiHaHCOBOI 3BITHOCTI TOBapMCTBO KepyBarocs TakKOX BUMOramu HauioHanbHUX
3aKOHOABYMX Ta HOPMAaTMBHUX akTiB LLOAO OpraHisauii i BeaeHHs Gyxrantepcbkoro obniky Ta cknagaHHS
chiHaHCcOoBOI 3BITHOCTI B YKpaiHi, Aki He npoTupiyate Bumoram MC®3.

Bantota nogaHHsA 3BiTHOCTI Ta (PyHKLiOHanbHa BantoTa, CTyniHb OKPYrfeHHsA

BanwTa nogaHHs 3BIiTHOCTI BignoBigae (byHKUiOHanbHIN BantoTi, SKOK € HauioHanbHa BantoTa YKpaiHu —
rPUBHS, CKNageHa y Tucsvax rpuBeHb, OKPYTIEHUX 4O LiNNX TUCAY.

3BiTHUM nepioa hiHaHCOBOI 3BITHOCTI
3BiTHMM nepiogoM, 3a Ak popMyeTbCcs PiHAaHCOBa 3BITHICTb, BBaXXaeTbCA KBapTar, To0To nepiog 3 01
civyHsa no 31 6epesHsa 2026 poky.

Hosgi npuiiHarti i nepernanyti MC®3 3 01 ciuHa 2025 poKy Habpaaun YUMHHOCTI Taki 3miHu go MCP3:



e P Knacudikaudia Ta ouiHka dpiHaHcoBuX iHCTpyMeHTIB (3MiHM fo MC®3 (IFRS) 9 Ta MC®3 (IFRS)
7):
o EnekTtpoHHi nnaTtexi: KomnaHii Tenep MoxyTb 06upaTtn obnikoBy NoniTUKy LWOAO NPUNUHEHHS
BM3HAHHSA (DiHAHCOBMX 3000B'A3aHb, L0 PO3paxyHKM 3a AKMMU 34INCHIOIOTHCS Yepes eNeKTPOHHI
NNaTikHi cucTemu, e Ao hakTUYHOI gaTh po3paxyHKy (AaTu CNMcaHHS KOLWTIB), SKLLO
BMKOHYIOTbCSI NEBHI YMOBW.
o ESG-xapakTepucTuku: HagaHo YiTKili BKa3iBKM LWOO0 OLIIHKM XapaKTEPUCTMK MPOLLOBUX
notokiB (Tect SPPI) ans akTueiB 3 NOKasHMKaMKn CTanoro po3BuTKy (Hanpuknag, KpeanTu,
CTaBKa 3a SKMMW 3aneXuTb Bif €KOJOTYHUX Linen).
o Po3kputTta indopmauii: BBeaeHo HOBI BUMOrM LWOAO pO3KpUTTS iHGopMaLil Npo iHBeCcTuLii B
IHCTPYMEHTW KaniTany, OLiHeHi 3a cnpaBeaniMBO BapTiCTIO Yepes iHLIMIA CYKyNHWUIA AoXia
(FVOCI), Ta npo iHCTPYMEHTM 3 YMOBHUMMW XapakTepucTUkamu.,
e LopiyHi BAockoHaneHHa MC®3 (Annual Improvements), Bunyck 11:
o MC®3 (IFRS) 1: CnpolueHHs ansa cyb'exTiB, Wo Bnepe 3actocoBytoTe MC®3, wono
KYMYTATUBHUX KYPCOBUX Pi3HULb.
o MC®3 (IFRS) 9: YTOYHEHHS LWOAO pOo3paxyHKy KOMICIHOT BUHaropoam npu tecti «10
BiJCOTKIBY» OJ151 NPUMMHEHHSA BU3HAHHS (diHAHCOBUX 3000B'sI3aHb.
o MC®3 (IFRS) 10 Ta MCBO (IAS) 7: TexHiuHi npaBKku WOA0 KOHCoMigaLii Ta 3BiTy NpPo pyX
rPOLLOBUX KOLUTIB.

e CyTTeBi NONOXeHHA 06MiKOBOI NONITUKMU

OcHoea (abo ocHoeuU) OyiHKU, 3acmocoeaHa npu cknadaHHi ¢hiHaHcoeoi 3eimHocmi

Lis ciHaHcoBa 3BIiTHICTb MiAroTOBMNEHA Ha OCHOBI iICTOPMYHOT cobiBapTOCTi, Ta cnpaBeaAnnBoi BapTocTi abo
aMopTM30BaHOI CcoBiBapTOCTi OKpeMux piHAHCOBMX IHCTPYMEHTIB BignoBigHO o MC®3 9 «®diHaHcoBI
iHcTpymMeHTM». OuiHKa cnpaBeanuBOi BapTOCTI 3AINCHIOETLCS 3 BUKOPUCTAHHSM METOAIB OLiHKM (hiHAHCOBMX
iHCTpyMeHTiB, go3BoneHnx MCP3 13 «OuiHkM 3a crnipaBedsIMBOK BapTiCTO». Taki METOAU OLHKU BKIHOYaOTb
BMKOPUCTAHHSA CnpaBennvBOi BApTOCTI K LiHW, sika 6 6yna 6 oTpumaHa 3a npogax aktmBy, abo cnnadveHa 3a
nepeaavy 3000B’si3aHHA y 3BUYalHIN onepaLii MK y4aCHMKaMU PUHKY Ha AaTy OuiHKW. 30Kpema, BUKOPUCTaHHS
OipXKOBMX KOTMPYBaHb abo [JaHUX NPO MOTOYHY PUHKOBY BapTiCTb IHLIOrO aHaroriYHoro 3a XxapakTepom
iHCTPYMEHTY, aHani3 UCKOHTOBaHMUX rPOLLOBUX MOTOKIB abo iHL Moaeni BU3HaAYeHHsA cnpaBeanunBoil BapTOCTI.
MepenbavyBaHa cnpaBeanuBa BapTiCTb (PiHAHCOBMX aKTMBIB i 3000B’A3aHb BU3HAYAETLCA 3 BUKOPUCTAHHAM
HasBHOI iHCpopMaLii Npo pMHOK | BIANOBIAHNX METOAIB OLIHKM, a TakoX Ha iHAMBIAyanbHMX o6MikoBUX Nigxoaax
ynpaBniHCbKOro nepcoHany ToBapucTBa, 30KpeMa Ha MiAcTaBi 3annaHoOBaHUX Yrod MK yYaCHUKaMu PUHKY
wopao kynisni-npofaxy ¢iHaHCOBUX IHCTPYMEHTIB.

3azanbHi nonoxeHHs wodo obslikosux NoaiMukK

OOnikoBi MOMITUKM — KOHKPETHI MPUHUUNKU, OCHOBW, AOMOBIEHOCTI, NMpaBuia Ta MpakTuKa, 3aCHOBaHi
cyb’ekTOM rocrnogaptoBaHHs MpW CKnagaHHi Ta nogaHHi diHaHCcoBOi 3BiTHOCTI. MC®3 HaBoantb 0O6NIKOBI
noniTukun, ski, 3a eBucHoskom PMCBOQO, gatoTb 3Mory ckrnactu Taky diHaHCOBY 3BIiTHICTb, sika MICTUTUME LOPEYHY
Ta AOCTOBIpHY iH(bopmaLito Npo onepaLlii, iHWi noAii Ta yMOBU, 40 SKMX BOHM 3aCTOCOBYIOTHCA. Taki NOSiTUKM He
Cnig 3acTOCOBYBATW, AKLLO BMMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoBa nonituka ToBapucTBa po3pobneHa Ta 3aTBepKeHa KepiBHULTBOM ToBapucTBa BignoBigHO A0
Bumor MCBO 8 «O6nikoBi nonituky, 3MiHM B OOMIKOBUX OLIHKaxX Ta MOMUMKAY» Ta iHWWUX YUHHUX MCOP3,
3okpema, MC®3 9 «®diHaHcoBI iHCTpyMeHTU», Ta MC®3 15 « [oxia Big ooroBopiB 3 KNieHTaMmny.

dopma ma Ha3eu ¢hiHaHcoeuUX 38imie

Mepenik Ta Ha3Bu ¢opm piHaHCOBOI 3BiTHOCTI ToBapucTBa BignoBigalTb BUMOram, BCTaHOBMEHUM
HIM(C)BO 1 «3aranbHi BUMOrK A0 PiHAHCOBOT 3BITHOCTI».

Memoodu nodaHHs1 iHgpbopmauii y ghiHaHcoeux 38imax

3rigHo HIM(C)BO 1 3BiT npo cykynHuiA goxig nepepgbayae nopaHHA BUTPAT, BU3HAHUX Yy MpuOyTKy abo
30MTKy, 3a knacudikauieto, ocCHoBaHOK Ha MeToai "dyHkuii BuTpat" abo "cobiBapTocTi peanisauii”, 3rigHo 3
SKUM BUTpPATU KnacudikytoTb BIiONOBIAHO A0 iX OYHKUIA SK YacTMHW COBIBApTOCTi 4K, Hanpuknag, BUTpaT Ha
30yT abo agMiHiCTpaTUBHY LisnbHICTb. [peacTaBneHHst rpoLOBMX MOTOKIB Bif onepauifiHol AianbHOCTI y 3BiTi
Npo PpyX rPOLUOBUX KOLUTIB 34INCHIOETHCA i3 3aCTOCYBAHHSAM MPSAMOro MeTody, 3rigHO 3 SKMM PO3KPUBAETbCS
iHcbopMaLis NPO OCHOBHI KNacu HaaXOMKeHb FPOLUOBMX KOLUTIB UM BUMMAT rpoLLIOBUX KOLWTIB. |HhopmaLlis npo
OCHOBHi BMOW TPOLLUOBMX HaOXOMKeHb Ta rpoLIoBMX Bunnat POpMYETbCA Ha niactasi obnikoBux 3anucis
TosapucTtBa. NMonoxeHHs 0b6NiKOBOI MOMITUKW, OMUCaHi HWX4Ye, 3acTOCOBYBanucs MOCHIAOBHO B YCiX 3BiTHUX
nepiogax, HaBeAeHWX B Liin (piHAHCOBIN 3BITHOCTI.

Bu3HaHHs ma oyiHka ¢iHaHcoeux iHcmpymMmeHmie

ToBapucTBO BM3Hae hiHaHCOBMIM akTMB abo cpiHaHcoBe 3000B'A3aHHsA y GanaHci BignoeigHo no MCO3,
KON i TifIbKM KOS BOHO CTa€ CTOPOHOK KOHTPAKTHUX MOJSIOXKEHb LWoao0 diHaHCOBOro iHCTpyMeHTa. Onepaldii 3



npuabaHHs abo npoaaxy piHAHCOBMX [HCTPYMEHTIB BU3HAKOTLCA i3 3acTOCyBaHHAM o0Oniky 3a [aToto
pO3paxyHKy.

3a CTpOKOM BUKOHaHHS (hiHaHCOBI akTMBU Ta (hiHaHCOBI 3060B’s13aHHA NOAINAKTLECA Ha NOTOYHI (3i CTPOKOM
BMKOHaHHs 3060B’A3aHb A0 12 MmicAuiB) Ta AOBrOCTPOKOBI (3i CTPOKOM BMKOHAHHA 3060B’s3aHb binblie 12
Mmicsauis).

ToBapucTBO Kknacudikye iHAHCOBI akTMBM $K Taki, WO OUiHITECA Yy noganswiomy abo 3a
amopTu3oBaHol cobiBapTicTio, abo 3a cnpaBeaIMBOO BAPTICTIO HA OCHOBI 060X TaKMX YNHHUKIB:

a) mogeni 6isHecy cyb’ekTa rocnofgaptoBaHHs Ans ynpaeniHHA hiHAHCOBUMW akTMBaMU; Ta
0) XapaKTepPUCTMK KOHTPAKTHMUX MPOLLOBMX MOTOKIB (PiHAHCOBOIO aKkTMBY.
ToBapuCTBO BU3HAE Taki kKaTeropii gpiHAHCOBUX aKTMBIB:

e (piHAHCOBI aKTMBW, L0 OLHIOIOTLCA 3a CNpaBeAsMBOI BapTIiCTIO, 3 BigOOpaXeHHAM pesynbraTy
nepeouiHkn y NpubyTky abo 36uTky;
e (biHAHCOBI aKTMBMW, WO OLIHIOITLCA 32 aMOPTU30BaHOK CcobiBapTICTHO.

ToBapucTBO BM3HaE Taki KaTeropii diHaHCOBUX 3000B'A3aHb:
p p

e (hiHaHCOBI 3060B'sI3aHHS, OLLiIHEHI 32 aMOpPTM30BaHOK CObIBapTICTHO;
e (piHaHCOBi 3000B'A3aHHS, OUiIHEHi 3a CcnpaBeffMBOK BapTICTH, 3 BIgOOpPaXeHHAM pesynbTaTy
nepeouiHkn y NpubyTky abo 36uTky.

3 MeTOl KOpPEKTHOrO BU3HAYEHHHA KaTeropii, 3a $KOW MalTb KnacudikyBaTUCb (PiHAHCOBI akTUBMW,
ToBapuCTBO NPOBOAUTL HACTYMHI TECTYBaHHA Ta OLHKN: «BU3HAYeHHA GisHec-moaeni» - OuiHKa, 3a AOMOMOrow
sakol ToBapucTBO BU3HA4Yae MeETY YTPUMMaHHA nopTdento (iHAaHCOBUX aKTUBIB; «TECT XapaKTepUCTUK
nepegbayeHnx OOrOBOPOM rPOLUOBUX MOTOKIB» - TECT, 3@ AOMOMOrOK SIKOrO aHani3yroTbCA XapaKTepUCTUKU
nepeabayeHnx [LOroBOPOM TPOLUOBUX MOTOKIB (hiHAHCOBOrO akTuBy. 3a pesyrnbTaTaMy BU3HAYeHHs bisHec-
MoZeni Ta pesynbTataMu «TECTy XapakTepucTuK nepeabadyeHnx JOrOBOPOM rPOLLOBMX MOTOKIB» BM3HAYaETbCA
Knacudikauisi doiHaHCOBOro akTuBY.

TepmiH «bisHec-mogenb» BU3HA4YaEe Te, SKMM YMHOM TOBapuUCTBO yrnpaense ¢piHAHCOBMMW akTMBamu 3
METOI OTPUMaHHS rPOLLIOBMX MOTOKIB. BisHec-moaens BU3HA4YaeTbLCA NPOBIOHUM YNPaBMiHCLKMM NEPCOHANnom
ToBapucTBOM Ta 3BUYAMHO XapakTepusdye AianbHiCTb baHKy, sKky BiH NpoBOAUTb 3 METOH [OOCATHEHHS
NOCTaBIIEHUX LiiNneMn.

BusHavatoTbes 2 ocHOBHI 6i3Hec-moaeni:

1) BisHec-moaenb «yTpMMaHHs (PiHAHCOBMX aKkTUBIB ANs OTPUMaHHSA nependayeHnx JOroBOPOM rpoOLLOBUX
NOTOKIBY;

2) BisHec-mMogenb «yTpMMaHHSA PiHAHCOBMX aKTMBIB A4S OTPUMaHHS nependayeHnx 4OroBOpOM POLLOBUX
NnoTokKiB abo Npoaaxy».

IMig yac nepsicHOro BU3HaHHs hiHaHCOBOro akTMBy abo diHaHCOBOro 3060B'si3aHHA TOBaApUCTBO OLLIHIOE X
3a IXHbOI CnpaBeanMBO BapTICTIO .

Mpy NPUNNHEHHI BU3HAHHA ¢DiHAHCOBOMO aKTUBY MOBHICTIO Pi3HULS MiX:
a) 6banaHcoBO BapTICTHO (OLIHEHOI Ha AaTy NPUMUHEHHS BU3HAHHSI) Ta

6) oTprMaHOoIo KoMneHcauieto (Bknoyayun 6yab-akun HOBUA OTPUMAHWI akTMB MiHYC Bydb-ke HOBE B3siTe
3060B’s13aHHS) BU3HaOTb Yy NpMBYTKY abo 36uTky.

ToBapucTBO BUKOPUCTOBYE ANs 06niky AebiTopCcbKoi 3ab0proBaHoOCTI, sika BUHMKIA 3a LOroBOpaMm yCTYMKu
npae BMMOrM, METOL CNpaBeANMBOI BApTOCTi, OCKINbKM Ha niactaBi OBrPYHTOBaHUX CyAKEeHb HaWBMULLOMO
ynpaBniHCbKOro nepcoHany ToBapucTBa He BUKOPUCTOBYE Bi3Hec-Moaenb «yTPUMaHHS (hiHAHCOBUX akTUBIB
Ona oTpUMaHHA nepeabavyeHnx JOroBOPOM FPOLLOBUX NOTOKIB». Y 3B'A3KY 3 LM, KEPYHOUYNCh NMONOXEHHSAMU M.
4.1.2, nn. 4.1.4 MC®3 9 ta cT. 1 3akoHy Ne 996, ToBapnCTBO BMKOPUCTOBYE AN 006Ky Takoi 3aboproBaHoOCTi
OLiHKY 3a iIXHbOI CnpaBenBOoI0 BapTICTHO.

®iHaHCOBMIN aKTUB OLHIOETBCA 33 aMOPTU30BaHOK COBIBAPTICTO, AKWO BiH nNpuabaBaeTbCsl 3 METOH
OfEepKaHHSA JOroBipHMX rPOLLIOBMX MOTOKIB i 4OroBipHI YMOBM (PiHAHCOBOrO akTUBY reHepyloTb FPOLLOBI NOTOKM,
KOTpi € CYTO BMMaTtamm OCHOBHOI CyMU Ta NPOLEHTIB Ha HenoralleHy YacTKy OCHOBHOI CyMu.

ToBapucTBO BM3HAE pe3eps nig 30MTKN ONs OviKyBaHUX KpeaAUTHMX 36UTKIB 3a (DiHAHCOBUM akTUBOM, SIKUIA
0bniKoBY€ETHCHA 32 aMOPTM30BAHOKO BapTICTHO.

O6nikoBa noniTvka WOAO0 MOAANbLUOT OUIHKU  (PiIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HUWXKYE Y
BiANOBIAHUX po3ainax o6nikoBOl MONITUKN.

3HeyiHeHHs1 hiHaHCOBUX akmueie



MC®3 9 Bumarae cTBOpeHHS pe3epBiB Nif o4ikyBaHi KpeaAuTHi 36uTkn, TO6TO 36UTKM Bif 3HELIIHEHHS, sike
MOXe cTaTuca B ManbyTHbOMY, HaBiTb 3 MiHiManbHOK WMMOBIPHICTIO. Ha KoxHy 3BiTHy gaTy ToBapucTBO
BM3Ha4ae, 4um Biabynocs 3HeuiHeHHS hiHaHCOBOro akTUBY.

O3Hakamu 3HeUiHeHHS MOXYTb ByTu:

*  MOripLeHHs cuTyauil Ha PUHKY;

* 30inblUEeHHs aKTopiB rany3eBoro pU3nKy;

* noripweHHs (piHaHCOBOro CTaHy eMIiTEHTa;

* MOpPYLEHHS NOpsAAKy NnaTexis;

* BWCOKa MMOBIPHICTb DAHKPYTCTBA EMITEHTA;

*  BMW3HAHHS 3HWKEHHS KPEOUTHOrO PENTUHTY PENTUHIOBUM areHTCTBOM.

KoHuenuii o4vikyBaHUX KpeauTHMX 30uTKiB 0OyMOBMEeHa MigBULLEHUMM puU3MKaMu CBITOBOI hiHAHCOBOI
cuctemn. Paga 3 MC®3 peanigdysana y MC®3 9 moaenb oudikyBaHWX KpeaAUTHUX 30UTKIB, 3rigHO 3 SKOI
OuiKyBaHi KpeauTHi 36UTKM BU3HAOTLCH Yy (DiHAHCOBIN 3BITHOCTI SIK pe3eps.

KpeoutHuii 36MTOK — pisHMUA MK nepenbayvyeHMMU OOroBOPOM rPOLUOBMMM MOTOKaMM, LLO HanexaTb
opraHisauii, i rpoWoOBMMY NOTOKaMK, SKi BOHa O4ikye oTpuMaTtu. AKWO hakTop Yacy iCTOTHUM, TO OYiKyBaHi
rPOLIOBi MOTOKM AMCKOHTYIOTbCS 3a MNEpBIiCHOI e(MEeKTUBHOIO CTaBKOK npoueHTa. lMopsaok 3HeuiHeHHS,
peanizoBaHuii y MC®3 9, 3acTocoByeTbCHA A0 PiHAHCOBUX aKTUBIB, LLO 0BMIKOBYHOTLCS:

* 32 aMOPTU30BaHOIO BAPTICTIO 3a MOAENIO ePEKTUBHOI CTaBKM MPOLEHTA;
* 3a CrpaBeA/IMBOIO BAPTICTIO Yepes pesyrnbTaT NepeoLiHkM y npubyTky abo 36MTKy.

Axwo diHaHCOBUIM akTUB 06MIKOBYETLCS 3@ aMOPTM30BaHO BapTicTio. OUiHOYHMIA pe3epB Mifg o4vikyBaHi
KpeauTHI 30UTKN CTBOPHOETLCA 3a paxyHOK MpUOYTKIB i 36UTKIB i 3MeHLIye 6anaHcoBy BapTiCTb PiHAHCOBOrO
aKTMBY Y 3BiTi NPO (piHAHCOBWUI CTaH.

Axkwo diHaHcoBU akTMB OOINIKOBYETbCSA 3a CrpaBeAsIMBOK BapTICTIO yYepe3 pesynbTaT MepeoLliHku Y
npnbyTky abo 36MTKy. OUiHOYHMI pe3epB Nif O4vikyBaHi KpeauTHI 30MTKU CTBOPIOETLCS 3a PaxyHOK NpubyTKiB i
36uTKiB.

Ona pebitopcbkoi 3aboproBaHoCTi, TOBapMCTBOM 3aCTOCOBYETLCS 3aranbHUM niaxia. A came OLiHKY
3MEHLLEHHSI KOPUCHOCTI B Tpu eTanu. Ha nepwomy eTani, Npy NepBiCHOMY BU3HaHHI Ta 3a BiACYTHOCTI
CYTTEBOrO 3pOCTAHHA KPEeAUTHOro puU3nKy, peseps Mif 30UTKM PO3PaxoBYETbCS SK OYiKyBaHi KpeaUTHI 36UTKK
Ha ropusoHTi 4o 12 micauis (abo MeHLUe, SKWO CTPOK A0 NoralleHHsi akTUBy MeHLwwe). Ha gpyromy etani, npu
CYTTEBOMY 3POCTaHHi KPEOUTHOro pU3KnKy, pe3epB Mig 30MTKM po3paxoBYETLCS SK OYiKyBaHi KpeaAUTHi 30MTKK
3a BECb 3alMLLIKOBUIN CTPOK Aii akTnBy. Ha TpeTboMy eTani, npu HacTaHHi nogii aedonty (06’ eKTMBHUX O3HaK
3HELHeHHs), pe3epB nig 30UTKM MPOAOBXYE PO3paxOBYBAaTUCA SK OYiKyBaHi KpeawuTHi 30MTKM 3a BeCb
3aNMLWLKOBUIN CTPOK Aii akTUBY, ane npu LbOMY BifCOTKM MOYMHAOTb HAapaxoBYyBaTUCb Ha YUCTYy OanaHcoBy
BapTiCTb aKTMBY NiCNs BUpaxyBaHHSA pe3epBy, B TOM Yac SK Ha NepLumnx ABOX eTanax BiACOTKM HapaxoBYOTbCS
Ha BanoBy 0anaHcoBy BapTiCTb 6€3 BpaxyBaHHS pe3epBy.

powoei kowmu ma ixHi ekeiearneHmu
"poLloBi KOLWTK CKNagarTbCA 3 rOTIBKM B Kaci Ta KOLUTIB HA MOTOYHUX paxyHKax y 6aHkax.

EkBiBaneHT rpowoBMX KOLWITIB — Lie KOPOTKOCTPOKOBI, BWCOKOMIKBIAHI iHBeCTUUil, $Ki BiNbHO
KOHBEPTYIOTLCHA Y BiAOMiI CyMW TFPOLUOBUX KOLUTIB i SKMM NpUTamMaHHUA HEe3HaYHWA PU3NK 3MiHW BapTOCTI.
IHBECTULiS BU3HAYaAETbCA 3a3BMYaN $IK eKBiBaneHT rPOLUOBUX KOLUTIB TiflbKM B pasi KOPOTKOrO CTPOKY
noralleHHs1, Hanpuknaza, NPoTAroM He BinbLue HiX TpY MicAli 3 AaTn npuabaHHS.

[pOLLIOBI KOWWITK Ta IX eKBiBaneHTNn MOXYTb YTPUMYBaTUCH, a onepawii 3 HUIMW NPOBOAUTUCA B HaLiOHaNbHIN
BanoTi Ta B iIHO3EMHii BanoTi.

IHo3eMHa BantoTa — Lie BarkTa iHwa, HiXX pyHKLUioHanbHa BantoTa (HiX BantoTa 3BiTHOCTI).
"pOLLIOBI KOLWWITK Ta iX eKBiBanNeHTU BU3HAOTLCS 3@ YMOBW BiANOBIOHOCTI KPUTEPISIM BU3HAHHS akTMBaMMU.

lMoganbwa ouiHKa rpoLLOBMX KOLWTIB 34IMCHIOETLCS 3a CnpaBegfMBOK0 BapTICTIO, SKa AOPIBHIOE iX
HOMIiHasbHI BapTOCTiI.

Mopanbwa oOuiHKa eKBiBaneHTIB rpOLOBUX KOLWITIB, NpeacTaBfeHMX Aeno3vTamu, 34IACHI0ETbCA 3a
amMopTM30BaHO cobiBapTiCTHO.

MepBicHa Ta nofanblua OLiHKa rpOLIOBMX KOLUTIB Ta IX eKBiBaneHTiB B iIHO3EMHIN BanioTi 34iINCHIOETLCS Y
dyHKUiOHanbHIM BantoTi 3a odiuinHumMmm kypcammn HauioHansHoro 6aHky Ykpainu (HBY).

Y pasi obmexeHHs NpaBa BUKOPUCTAHHS KOLUTIB HA NMOTOYHMX paxyHKax B y 6aHkax (Hanpwknag, y Bunagky
npusHadeHHst HBY B GaHKiBCbKi yCTAHOBI TMMYacOBOT agMiHICTpaUii) Ui akTuBM MOXyTb ByTK KnacudikoBaHi y
CKnagi HenmoTOYHUX akTuBIB. Y BuNagky npunHATTs HBY pilweHHa npo nikeigauito 6aHKIBCbKOI ycTaHOBM Ta
BiCYTHOCTI MMOBIPHOCTI NOBEPHEHHSA TPOLLIOBUX KOLUTIB, BU3HAHHA 1X SIK aKTUBY MPUMUHSETBLCA | IX BapTICTb
BigoOpaXaeTbCs y ckragi 36uTkiB 3BiTHOro nepioay.



30608 'A3aHHS.

KpeouTtopcbka 3aboproBaHiCTb BU3HAETbCA sIK 3000B’si3aHHA TOAi, konn TOBapuCTBO CTae CTOPOHOK
J0roBopy Ta, BHACnigokK Luboro, Habyeae puanyHe 3060B’93aHHA CNNATUTU FPOLLIOBI KOLUTU.

lNoTouHi 3000B’A3aHHA — Lie 3000B’A3aHHs, AKi BionoBigalTb oaHiM abo OeKinbKoM i3 Hux4yeHaBeaeHnX
O3HaKk:

o KepiBHuutBo ToBapuctBa cnofiBaetbcad noracutu 3o060B’s3aHHA  abo 3000B’A3aHHS  nignsrae
noraLleHHo NpPOTArom ABaHaauAaTU MicaLiB Nicnsa 3BITHOrO nepioay;

o KepiBHuuTtBO TOBapncTBa HE Mae 6€3yMOBHOrO NpaBa BiACTPOUNTM MOraweHHs1 3060B’A3aHHSA NPOTSAromM
LLloHarMeHLe ABaHaALUSaTM MicALIB Nicng 3BiTHOro nepioay.

MoTouHi 3060B’A3aHHA BU3HAKOTLCA 3a YMOBM BIiOMOBIAHOCTI BU3HAYEHHIO | KpUTEpissM BU3HAHHS
3060B’s13aHb.

MoTouHi 3060B’A3aHHA OLHIOITLCA Y NOAANbLUIOMY 38 aMOPTU30BaHOK BapTICTHO.

MoTouHy kpeauTopchbKy 3aboproBaHicTb 6e3 BCTaHOBMEHOI CTaBkM BiACOTKa TOBapUCTBO OLHIOE 3a CYyMOKO
nepBiCHOro paxyHKy akTypu, SKLLO BNSMB OUCKOHTYBAHHS € HECYTTEBUM.

@PiHaHcoei 30606’s13aHHs1 - Knacugbikauiss. ToOBapuUCTBO MNiCrs MEPBICHOTO BW3HAHHA OUIHIOE Ta
BigoOpaxkae B OyxrantepcbkoMy o06niky Bci biHaHCOBIi 3000B’si3aHHA 3a aMOpTM30BaHOK cobiBapTicTio, 3a
BUHSATKOM:

1) diHaHCOBUX 3000B’si3aHb, L0 OOMIKOBYOTLCA 3a CMpPaBEASIMBOID BAPTICTIO 3 BU3HAHHSAM MEPEOLiHKA
yepes NpubyTKU/3OUTKK;

2) diHaHcoBUX 3000B’A3aHb, ki BUHWKAIOTb, KO nNepefaBaHHA (iHAHCOBOrO akTUBY He Bignosifae
YMOBaM MpPUNUHEHHS1 BU3HaHHSA abo 3aCTOCOBYETLCS NMPUHLIMN NPOAOBXEHHS yYacTi;

3) BoroBopiB (hiHAHCOBOI rapaHTiil, aBans, Nopy4YnTensLCTBa;
4) 3060B’A3aHb 3 KpeQUTYBaHHSA 3@ CTaBKO, HUXYE PUHKOBOI;

5) yMOBHOI KOMMeHcauii, BU3HaHOi nokynueM nig 4ac ob’egHaHHs 6Gi3HeciB, OO0 AKOI 3aCTOCOBYETHCS
MixxHapogHum ctaHgapT iHaHcoBoi 3BiTHOCTi 3 “O6’egHaHHs GisHecy”. Taka ymMOBHa KOMMeHcauis B
noganbLLOMY OLHIOETECS 3a CNpaBeaIvBOI0 BapTICTIO 3 BUSHAHHAM NepeoLiHK/ Yepes npubyTKn/36nTku.

MpoueHTi BUTpaTM 3a iHAHCOBMMU 3000B’A3aHHAMM, WO BiOHOCATBLCS [0 KaTeropii OuiHIBaHMX 3a
aMOopTM30BaHOK COBIBapTICTIO, BM3HAKOTLCH 3 BUKOPUCTAHHAM eeKTMBHOI CTaBKM BigCOTKa Yy cKnagi OOXOAiB
abo BuTtpar.

diHaHcoBi 3000B’sI3aHHA MOXYTb OLHIOBAaTUCb 3a CNpaBeANMBOK BapTICTIO 3 MEPEOLiHKOK 4Yepes
NPUBYTKW/36UTKN B HacTynHUX Bunagkax: 1) 3a NoXigHUMKN PiHAHCOBUMMU IHCTPYMEHTaMu; 2) B pasi, AKLLO BOHU
cTBOpeHi abo npuabaHi 3 METOK HaAcCTynNHOro npogaxy abo 3BOPOTHOro BUKYMY.

CyO)xeHHs1 ;000 oYiKyeaHUx mepmiHie ympumyeaHHs1 hiHaHcoeuUX iHCmpyMeHmie

KepiBHuuTtBo ToBapucTBa 3aCTOCOBYE NpodeciiHe CyMKEeHHS LWoa0 TEePMiHIB yTpMMaHHsa iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb A0 cknagy diHaHcoBMX akTuBiB. [lpodeciiHe CyMKEeHHa 3a UMM MUTaHHAM
I'PYHTYETHCA Ha OUiHLi pyn3KKiB (piHAHCOBOro IHCTPYMEHTY, MOro NpubyTKOBOCTI M AMHaMIL Ta iHWKUX hakTopax.
MpoTe iCHylTb HEBU3HAYEHOCTI, sIKi MOXyTb ByTU NOB’A3aHi 3 NPU3YNMHEHHAM 06iry LiHHMX nanepi., WO He €
NiAKOHTPONBHMM KepiBHULTBY ToBapucTBa (akTopoM i MOXe CYTTEBO BMJSIMHYTU Ha OUiHKY (hiHaHCOBMX
iHCTPYMEHTIB.

BukopucmaHHsi cmagok OUCKOHMYEaHHSsI

CTtaBka OUCKOHTY - Lie MPOLEHTHa CTaBKka, sika BUKOPUCTOBYETbCH ANS nepepaxyHKy ManbyTHiX NoTokiB
Jox0fiB B €4MHE 3HAYEHHs TernepilwHbOol (NOTOYHOI) BApTOCTI, sika € 6a30t0 ANs BU3HAYEHHS PUHKOBOI BapTOCTI
BisHecy. 3 eKOHOMIYHOT TOYKM 30pYy, B PONi CTaBKW AMCKOHTY € BaxkaHa iHBECTOpY CTaBKa 4oX0o4y Ha BKrageHun
KanitTan y BignosiaHi 3 piBHeM pu3unKy noAdibHi 06'ekTn iHBeCTyBaHHS, abo - cTaBka A0OX04Y 3a anbTepHaTUBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBMNsIHHA PIiBHA pU3MKy Ha AaTy ouiHkn. CTaBka AWCKOHTY Mae BU3HayaTucsa 3
ypaxyBaHHsSIM TPbOX (haKTOPIB:

a) BapToCTi rpoLuen y 4aci;

0) BapTOCTi mKxepen, ski 3any4yarTbCa Ans diHaHCYBaHHSA iHBECTULIMHOIO MPOEKTY, AKi BUMaratTb Pi3Hi
PiBHI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipy MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHbOMY [OXOAIB.
Bu3HaHHs ma oyiHka ocCHO8HUX 3acobie

OCcHOBHi 3acobu B LUinomy BigoOGpaeHi 3a nepBiCHOK (iICTOPMYHOK) BapPTICTIO 3@ BUpPaxyBaHHSM
HaKOMUYEeHOI amMopTu3aLii Ta HakonuyeHux 30UTKIB BiO 3HeUiHeHHs B pasi ix HasBHocTi. OCHOBHI 3acobu



obnikoByloTbCA Ta BigobpaxalTbca Yy diHaHcoBIM 3BiTHOCTI ToapuctBa Yy BignosigHocti 3 MCBO 16.
OcHoBHUMMK 3acobamu ToBapucTBa € maTtepianbHi akTUBW, OYiKyBaHWA CTPOK BUKOPUCTAHHS SKMX Binblue 1
poky. lNepBicHa BapTiCTb OCHOBHMX 3acobiB Bkntovae LiHy npuabaHHA, HenpsiMi NoAaTKW, iIMAOPTHI MUTa, AKi
NnoB’sizaHi 3 nNpuabGaHHAM OCHOBHUX 3acobiB i He nigndaralTb BiALKOAYBaHHIO, BUTPATU Ha YCTaHOBKY Ta
HanaroJXeHHs1 OCHOBHUX 3acobiB, AOCTaBKy, a TakoX iHWi BUTpaTu, 6esnocepeHbO MNOB’A3aHi 3 AOBEOEHHAM
OCHOBHUMX 3acobiB 4O CTaHy, y SIKOMY BOHM NpuaaTHi 4O BUKOPUCTaHHS i3 3annaHoBaHo MeTo. Butpatn Ha
MOMiNLEeHHS OCHOBHMX 3ac0BiB KaniTaniayloTbCs TiNbKM B TUX BUNagKax, KoM BOHW NpM3BOaATb A0 36inblUeHHS
ManbyTHIX €KOHOMIYHMX BWUIO4 Big OCHOBHOro 3acoby. Bci iHWi BMTpaTu BU3HAKTLCA Y 3BiTi Npo (hiHAHCOBI
pes3ynbTaTtu y CKragi BATpaT Y TOMy Nepiogi, B AKOMY BOHU MOHEeCeHi. INMpUnUHEeHHs1 BU3HaAHHSI OCHOBHUX 3acobiB
BigOyBaeTbCA Micns ix BUOyTTss abo B TUX BMMagkax, Kony nogarnblle BUKOPUCTAHHS aKTUBY, SIK OYiKyETbCS, He
NpUHEece eKOHOMIYHUX BUrog,.

OcHoBHi 3acobu ToBapucTBa KnacugikytoTb 3a TakKMMu rpynamm ( Kracamm)

e MawuHW Ta oOnagHaHHs, 3 HUX: ENeKTPOHHO-OOYMCNIOBAmNbHI  MalUWHK, iHWI MawuHKM  Ans
aBTOMaTU4Horo o6pobneHHs iHdopMmauii, nos’a3aHi 3 HUMKM 3acobu 3unTyBaHHA abo Apyky iHdopmauii,
MOB’si3aHi 3 HUMMK KOMM'IOTEPHI Nporpamm (KpiMm nporpam, BUTpATU Ha NpuabaHHA SKUX BU3HAKOTbLCA PosnTi, Ta
abo nporpam, ki BU3HaTbCA HeMaTepianbHUM akTUBOM), KCEPOKCH, iHLWI iHpOpMaLiiHi cucTeMm, KOMyTaTopw,
mMoayni, mogemu, mxepena 6e3nepebifiHOro XMBMEHHS Ta 3aco0u iX MiKMYEeHHA OO0 TeneKOMYHiKaLiHMX
Mepex, TenedgoHu (B TOMy YMChi CTiNbHMKOBI), MIKpOGOHM i pauii, dpakcu, pagiocTaHuii, 06nagHaHHs 3B’A3Ky.

e iHCTPYMEHTH, Npunaaw, iHBeHTap (Mebni);
e iHLWIi OCHOBHI 3acobu;
e MarnouiHHi HeOBOpOTHI MaTepianbHi akTUBW.

[Ina BU3HaHHA OCHOBHUX 3acobiB, iHWNX HEODOPOTHUX MaTepianbHMUX aKTUBIB Ta HEMaTepianbHMX akTUBIB,
BM3HAYEHHA TEPMiHY iX KOPUCHOTO BUKOPWUCTAHHSA, BU3HAYEHHSA €OMHUX METOAOMOriYHMX 3acazg o6niKoBoOi
NoniTUKM HeoBOPOTHMX aKTUBIB i 3aCTOCYBaHHA METOAIB OLiHKM Ta HapaxyBaHHsSI 3HOCY CTBOPEHO TEXHiYHY
eKcnepTHY KOMICito B CKNagi KepiBHMKIB BUpOOHMUMX cry6 (Bigainis) ToBapucTea.

Amopmus3sauyis.

AmopTu3sauia 0CHOBHUX 3acobiB NOYMHAETLCHA 3 MiCSAUS, HACTYMHOrO 3a MiCALLEeM, KONW TakMA akTUB CTae
npuaaTHUM 0 BUKOPUCTaHHA. AMOPTU3aLLid HapaxoBYETbCS 3 BUKOPUCTAHHAM NPSMOSIHINHOrO MeTOoAY LUNAXOM
CMMCaHHA BapTOCTi, Aka amMOPTU3YETLCA NPOTATOM CTPOKY KOPUCHOrO BUKOPUCTaHHA akTtuey. [1pn BBeAEHHI B
eKkcnnyaraLilo BCTaHOBMIOOTbLCA iHAMBIAYanbHi TEPMIHU KOPUCHOrO BUKOPUCTaHHA AN OKPEMWUX OCHOBHUX
3acobiB BMXOAsUM 3 OINCHOrO cTaHy Takmx ob’ekTiB (6yaisni Ta cnopyam 20-50 pokiB, MalIMHKU Ta yCTaTKyBaHHS
10-15 pokiB, iIHCTpyMEHTW, Npunaan Ta iHWi OCHOBHI 3acobu 4-8 pokiB).

CTpoKM BUKOPUCTaHHA OCHOBHMX 3acobiB nepernsgalTbes y BUunagkax:
-3MiHM €KOHOMIYHUX BUrig Big BUKOPUCTAHHSA rpyn (BUAIB) OCHOBHUX 3ac06iB — KOMICIELD;

-npy KkaniTanisauii Butpat (abo NpyM 4acTKOBOMY CMMCAHHKO) OKPeMOro ob’ekTa OCHOBHWMX 3acobiB —
po6oyoto KOMiICiEr.

JlikBigaUinHa BapTiCTb OCHOBHMX 3ac00iB BU3HAYaETbCS PIBHOK HYJIHO.

MepeouiHka 30IMCHIOETECA OOUH pa3 Ha pik cTaHOM Ha 31 rpygHs MNpuM BUHUKHEHHI HeobxigHocTi 1i
npoBefeHHsA. MexXy cyTTeBOCTI ANsi NPOBEAEHHS NEPEOLIiHKA, a caMe BENUYMHY PO3PMBY MK 3arMLUKOBOK Ta
crnpaBeanuBOIO BapTICTO OCHOBHUX 3acobiB BCTaHOBUTM Ha piBHi 20 %.

MepeouiHka OCHOBHMX 3acoBiB TiEl rpynu, 06'eKTU AKOI BXe 3a3Hanu nepeoLliHky, Hajani Mae NpoBoanTUCSA
3 TaKkow perynsapHicTio, wob ix 3anuwkoBa BapTicTb Ha paTy 6anaHcy cyTTeBO He BigpisHanacsa Big
crnpaBeanuBoil BapToCTi.

AKLLO Y NEPBUHHUX OOKYMEHTaX, SKUMU OPOPMITIOETLCSA NMpUAOaHHSA (BUrOTOBMNEHHST) OCHOBHUX 3acobiB un
BBeJEHHS ix B ekcnnyaTtauito 6esnocepefHbO He 3a3Ha4yaeTbCAd MeTa BUKOPWUCTaHHA OCHOBHOIO 3acoby
(BMPOBHMYE Y HEBUPOOHNYE BUKOPUCTAHHSA), BBAXXATK, LLIO OCHOBHUI 3acib npusHayaeTbcsa ans BUPOOHUYOro
BUKOPUCTAHHS. Y nNpoTUNEeXHOMY pasi, SKWO OCHOBHMI 3acib npu3HavaeTbCss [AOns HEBUPOOHUYOro
BMKOPMWCTaHHS, Npo Le 060B'A3KOBO NMOBUHHO BYTU 3a3HAY€HO Y MEPBUHHNX AOKYMEHTaX, SKMMMN OPOPMITOETHCS
npuabaHHs, BUrOTOBIIEHHS YM BBEOEHHS B €KCMyaTauilo Takmx HEBMPOOHMYMX OCHOBHMX 3acobiB.

lModanbwi eumpamu.

ToBapuctBo He BU3Hae B OanaHcoBin BapTOCTi 006'ekTa OCHOBHMX 3acobiB BUTpaATU Ha LWOAEHHE
06CnyroByBaHHA, PEMOHT Ta TeXHiYHe 06cnyroByBaHHA ob'ekTa. Lli BUTpaTh BU3HaOTLCA B MPUBYTKY YM 36UTKY,
KOnu BOHW NoHeceHi. B 6anaHcoBsin BapTocTi 06'ekTa OCHOBHMX 3ac06iB BU3HAOTLCS Taki noganblui BUTpaTH, SKi
3a10BOSILHSAOTb KPUTEPISIM BU3HAHHS aKTUBY.

HemamepianbHi akmusu



HemaTepianbHi akTMBM OUiHIOIOTBCA 3a CoBIBapTICTIO 3a BUpaxyBaHHSAM Oyab-KOi  HakonuveHol
amopTu3auii Ta 6yab-SKUX HakonMyeHux 30uTKIB Bif 3MEHLUEHHA KOPUCHOCTI. AMOpTM3auis HemaTtepianbHuX
aKTUBIB 30IMCHIOETLCH i3 3aCTOCYBaHHSIM MPSIMONIHIMHOrO Metoady. HemaTepianbHi akTuBW, SIKi BUHMKAOTb Y
pesynbTaTi AOroBipHMX abo iHLWNX PUANYHWUX NPaB, aMOPTUIYIOTLCS NPOTArOM TEPMIHY YMHHOCTI LIX Mpas.

AmopTmsauia HemaTtepianbHUX akTUBIB 3 HEBU3HAYEHUM CTPOKOM KOPUCTYBaHHS (NiLeH3is) He
NpoOBOAMTBLCA.

3MeHWweHHs1 KOpucHOCMi OCHOBHUX 3acobie ma HemamepianbHUX akmusie

Ha koxHy 3BiTHy gaty ToBapUCTBO OUIHIOE, YN € SKacb O3HaKa TOro, WO KOPUCHICTb aKTMBY MOXe
3MeHWnTnCA. ToBapMCTBO 3MeHLLYe GanaHcoBYy BapTiCTb akTMBY OO CYMW MOro OYiKyBaHOTO BiALLKOAYBaHHS,
SIKLLO | TiNIbKM SKWO Cyma O4iKyBaHOro BIiALUKOAYBaHHS aKTMBY MeEHLUa Big noro 6amnaHcoBoOi BapTocCTi. Take
3MEHLLEHHSI HeramHO BW3HAETbCHA B MpubyTkax um 30UTKax, SKWO akTMB He OONiKOBYHOTb 3a NepeoLliHEeHO
BapTicTio 3rigHo 3 MCBO 16. 36uToK Bif 3MEHLUEHHSI KOPUCHOCTI, BU3HAHWUI ONSA akTUBY (3@ BUHSATKOM ryABiny)
B nonepeaHix nepiogax, ToBapuUCTBO CTOPHYE, AKLLO i TiMbKA SKLWO 3MIHUMMCS NOnepeaHi OuiHKK, 3aCTOCOBaHi
ONA BM3HAYEHHA CyMU OYiKyBaHOro BiAlWkoayBaHHA. [licns BM3HAHHA 30MTKY Bi 3MEHLUEHHS KOPWUCHOCTI
amopTuM3alis OCHOBHUX 3acobiB KOpPUryeTbCs B ManOYTHIX nepiogax 3 MeTOK pPO3nofifieHHs nepernsHyToi
BGanaHcoBOi BapTOCTi HEOBOPOTHOINO AaKTMBY Ha CUCTEMATUMYHIA OCHOBI NPOTArOM CTPOKY KOPUCHOro
BYKOPUCTAHHS.

O6nikoei nonimuku w000 HeMOMOYHUX aKmueie, ympumyeaHux OJisi NPodaxy

ToBapucTBO Knacudpikye HEMOTOYHMIA aKTUB SIK YTPMMyBaHWA AN NpPoAaxy, SKWo Knoro GanaHcoBa
BapTiCTb Oyae B OCHOBHOMY BiOLIKOLOBYBATUCS LUNISAXOM onepadii Npoaaxy, a He NMOTOYHOrO BUKOPUCTaHHS.
HenoTouHi akTuBW, yTpMMyBaHi NS NPOAaxy, OUIHIOKTLCS i BigobpaxalTbca B OyxrantepcbkoMy o06niky 3a
HaMMEHLLIO 3 ABOX BENUYUH: BanaHcoBo abo cnpaBeAnnBOO BapTIiCTIO 3 BUpaxyBaHHSAM BUTpaT Ha onepadii,
noB'a3aHi 3 npogaxem. AMOpPTM3aLlist Ha Taki aKTUBM HEe HapaxoBYETbCS. 3OUTOK Bif 3MEHLUEHHSI KOPUCHOCTI MpK
nepBiCHOMY 4YM NoAanbLIOMY CMMCAHHI akTUBY OO CNpaBeanvMBOi BapTOCTi 3a BMpaxXyBaHHAM BUTPAT Ha npoaax
BM3HAETLCS Y 3BiTi NPO hiHAHCOBI pe3ynbTaTy.

O6nikoei nonimuku uodo opeHou

BusHayeHHs1 Toro, Yn € JOroBip OpeHaHNM, 6a3yeTbCsl Ha CyTi JOTOBOPY Ha AaTy Moro BCTyny B cuny, npu
ubomy GepeTbcs OO yBarM Te, 4u nepeabavyae BUKOHAHHS YMOB [OrOBOPY BWKOPUCTAHHSI KOHKPETHOrO
akTuBy/akTuBiB, ab0 4M Hagae OOroBip Take npaeo.

Mpn nepBicHOMY BM3HaHHI opeHAa KnacudgikyetTbcs abo sk onepauiriHa, abo sk ¢iHaHcoBa. dPiHaHCcOBa
opeHAa, 3a ymoBamu kol [O ToBapucTBa NEpPexofsTb Mawke BCi pU3MKM Ta BUrogu, NoB’si3aHi i3 BONogiHHAM
OpEeHAOoBaHMM aKTUBOM, KaniTanisyeTbCA Ha pfgaTy no4yaTKy CTPOKYy OpeHAu 3a ChnpaBensiMBol0 BapTICTHO
OopeHAoBaHOro MamHa, abo, fKWO UA cyma MeHLWa, 3a AWCKOHTOBAHOK BapTiCTIO MiHIManbHUX OpPeHAHMX
nnatexis. OpeHAHI nnatexi po3nofinsaTbCa MK QiHAHCOBUMUW BUTpaTamMu i 3MEHLLUEHHSIM OCHOBHOI CyMU
3000B’A3aHb NO OpeHAi TakMM YMHMM, 06 OTpUMAaTU MOCTIMHY CTaBKy BIACOTKA Ha HenoraweHy 4acTuHy
3060B’s3aHb. PiHAHCOBI BUTpaTW BigobpaxatTbcs y cknagi 3BiTy npo npubyTku Ta 36utkn. OpeHaoBaHUn akTuB
aMopTU3YETbCH MPOTArOM MOro CTPOKY KOPUCHOro BuKOpucTaHHsA. OpHak, 3a BiACYyTHOCTI OBrpyHTOBaHOI
BMeBHeHOCTI, Wwo ToBapucTBO Habyae npaBo BNACHOCTI HA akTUB B KiHLi CTPOKY OpeHaun, akTMB aMOpTU3YETLCS
NPOTAroM MEHLLOro 3 ABOX NEPiOAiB: CTPOKY KOPUCHOTO BUKOPUCTaHHS abo CTPOKY OpeHau.

OnepauiiHa opeHpa — ue opeHAa, Lo He € hiHaHCOBOK opeHAo. MOTOYHI OpeHAHI NnaTexi BU3HATLCS
BUTpaTamu y 3BiTi Npo ¢iHAHCOBI pe3ynbTaTu Ha MiHiVHIN OCHOBI MPOTArOM CTPOKY Aii 4OroBOpY opeHau.

lNoyaTkoBi NpsiMi BUTpaTK, WO BUHUKAOTb B NpoLecCi BeAeHHS NneperosopiB o4O onepauiiHol opeHaMu,
[00atThCs 40 NOTOYHOI GanaHCoBOI BApTOCTi akTMBY, WO 34A€ETbCS B OpeHAy, i BU3HAKTLCA MPOTArOM CTPOKY
opeHaM Tak caMo 4K i opeHaHMI Joxia,.

diHaHcoBa opeHAa - Lie opeHaa, 3a SIKol NnepeaarTbCsl B OCHOBHOMY BCi pU3MKU Ta BUHAropoau, noe's3aHi
3 NpaBOM BMACHOCTIi Ha akTMB. TOBApUCTBO K OpeHOaTop Ha MnoyaTKy CTPOKY OpeHau BU3Hae diHaHCOBY
opeHAy Sk akTMBM Ta 3060B'AI3aHHS 3a CyMamu, L0 AOPIBHIOTL CpaBeanuBiii BapTOCTi OpeHA0BaHOro MamHa
Ha no4yaTok opeHaun abo (SKLLO BOHM MEHLUi 3a cnpaBenvMBy BapTiCTb) 3a TENepiLlHbOK BapTICTIO MiHIManNbHUX
opeHAHuX nnatexis. MiHiManbHi OpeHAHI nnaTtexi po3nodinAlTbCsa MK (iHAaHCOBUMU BUTpatamu Ta
3MEHLUEHHSIM HenoraleHnx 3060B'A3aHb. PiHAHCOBI BUTpaTK PO3NOAINsTbLCA Ha KOXEH NMEepiod TakMm YMHOM,
wob 3abesneunTn cTany nepioanyHy CTaBKy BiAcoTKa Ha 3anuwok 3o060B's3aHb. HenepepbauveHi opeHAHi
nnatexi BigobpaxatoTbCa K BUTPATM B TUX Mepiogax, Y sSikMx BOHW Oyrv noHeceHi. NMonituka HapaxyBaHHS
amopTu3aLil Ha OpeHOOoBaHi akTMBY, WO aMOPTU3YIOTBLCH, Y3ro)KeHa i3 CTaH4apTHOK NoniTuko ToBapucTea
LOAO NOAIOHNX aKkTUBIB.

OnepamueHa opeHOa



OpeHpa aKkTuBiB, 3@ SIKOKO PU3UKM Ta BMHAropoaw, noB'sA3aHi 3 NpaBOM BNACHOCTI Ha akTuB, PaKTUYHO
3anuwalrTbCs B OpeHAodaBLus, knacudikyeTbca sk onepauinHa opeHga. OpeHAHi nnaTexi 3a yrogow npo
onepauifiHy opeHAy BU3HAKTbCA SIK BUTpPaATU Ha NPAMONIHINHIN OCHOBI NPOTHArOM CTPOKY opeHawu. [Joxig Bia
opeHau 3a yrogamu npo onepadinHy opeHay ToBapuCTBO BU3HA€E Ha MPSIMOMiHIAHIA OCHOBI MPOTATOM CTPOKY
opeHau. 3aTpatu, BKNHOYAUM aMopTu3auilo, MOHeCeHi Npyv OTpUMMaHHIi AOXO0AY Bid OpeHAW, BU3HAKTbCHA SK
BUTpaTH.

3actocoBsyBatn MC®3 Ne 16 «OpeHaa» 3 BifobpaxeHHAM B akTMBax Ta 3000B’si3aHHSAX.

Y sakocTi 6a3n ouiHkm MC®3 Ne 16 «OpeHga» He 3aCTOCOBYETbCS MO BiQHOLIEHHI A0 iHBECTULIMHOIO
mManHa (MC®3 (IAS) 40) Ta 6ionoriyHux aktneisB MC®3 (IAS) 41).

[ooaTKkOBUM BUKITIOMEHHSIM € CMPOLLEHUA OOMiK CTaHAapTy Ta BiOHOCUTW OpeHAHI nnaTexi Oo BuTpaT
nepioay:

1. 3a KOPOTKOCTPOKOBUMU [OroBOpamMu (CTPOK, Ha AKMW nepefaeTbCsl NPaBO KOPUCTYBAHHSA Ta KOHTPOMO
Ha[ akTMBOM CKnazae MeHLe 12 micauis);

2. 3a pgoroBopamu, OB’EKTOM SIKMX € aKTUBM 3 HU3bKOK BapTICTHO (BapTICHWMM KPUTEpi BCTAHOBMEHO Y
mexxax go 40 000,00 rpH.)

O6riikoei nonimuku uyodo nodamky Ha npubymok

ButpaTtn 3 nogaTky Ha NpubyTOK siIBNSAOTL COBOK CyMy BMTpPAT 3 MOTOYHOIO Ta BiACTPOYEHOro nogatkib.
lMoTo4yHMA MoAaToK BM3HAYaETbCSA AK CyMa MofaTkiB Ha MpuOYTOK, WO nignsaraloTb cnnaTi (BigLKOAyBaHHIO)
lodo onogaTkoBaHoro npubyTky (36uTky) 3a 3BiTHMM nepiog. lNoTouHi BUTpaTtM ToBapucTBa 3a nopaTkamu
PO3PaxoBYOTLCS 3 BUKOPUCTAHHAM NOAATKOBMX CTABOK, YMHHMX (200 B OCHOBHOMY YMHHUX) Ha AaTty 6anaHcy.

BiacTpoyeHun nogaTtok po3paxoByeTbCA 3a OanaHCOBMM MeETOAOM 06niKy 3000B'A3aHb Ta siBNse coboto
noaaTkoBi akTMBM abo 3000B'I3aHHSA, O BUHWMKAKTb Yy pe3ynbTaTti TMM4YacOBMX Pi3HMLb MK OanaHCOBO
BapPTICTIO aKTMBY 4M 3000B'A3aHHSA B 6anaHci Ta ix nogaTkoBoto 6a30t0.

BiactpoyeHi nogatkoBi 3000B'A3aHHA BU3HAIOTLCS, SK MpPaBWUNoO, LWOAO BCIX TUMYACOBMX Pi3HWULb, LLO
nignaratoTb onofaTtkyBaHHI0. BigcTpoyeHi nogaTKoBi akTMBM BU3HAKOTLCA 3 YpaxyBaHHSAM iMOBIPHOCTI HasiBHOCTI
B ManbyTHbOMY OMNofaTKOBYBaHOro NpubyTKy, 3a paxyHOK SIKOr0 MOXYTb BYTU BMKOPUCTaHi TMMYacoBi pisHUL,
Lo nigngaraloTb BUpaxyBaHHK. banaHcoBa BapTiCTb BiACTPOYEHUX MOAATKOBUX aKTUBIB NepernsgacTbCsd Ha
KOXHY OaTy W 3MeHLWYeTbCa B Ti Mipi, y Skin Ginblle He iCHye WMOBIpPHOCTI Toro, wo 6yae oTpumaHun
onogaTKoBaHUM NpubyYTOK, AOCTaTHIN, Wo6 O03BONMUTM BUKOPMUCTATM BUroAdy Bid BiACTPOYEHOro MoAaTKOBOro
aKTUBY MOBHICTIO abo YacTKOBO.

BiocTpoyeHun nogaTok poO3paxoBYETbCA 3a MNOOATKOBUMM CTaBKaMM, $Ki, SK O4JiKyeTbecsl, OyayTb
3acTocoByBaTUCA B nepiogi peanisauii BianoBigHMX akTMBIB abo 3000B'A3aHb. TOBapUCTBO BU3HAE MOTOYHI Ta
BiOCTpPOYEHI MopaTtku Ak BUTpaTM abo goxig i BkM4yae B MpuOyTok abo 306UTOK 3a 3BITHMI Mepiog, OKpiM
BMMAAKIB, KON NogaTKM BUHUKAKOTL Bif onepauii abo nogin, Ski BU3HAOTLCS NPSAMO Yy BnacHoMy Kanitani abo
Big 00'eaHaHHsA GisHecy.

ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOYEHi NogaTky y Kanitani, AKWo noaaToK HanexXuTb 00 cTaTen, sKi
BifobpaxxeHo Be3nocepeHbLO y BNACHOMY KariTarsni B TOMy cCaMOMy YU/ B iHLLOMY nepioai.

3anacu
3anacu ouiHIoITLCA 3a HAMMEHLLOK 3 ABOX BENUYUH: cobiBapTicTio abo YMCTO BapTICTIO peanisauii.

BapTiCTb CUMPOBUHKM Ta iHWIMX MaTepianiB CKNagaeTbCA 3 LiHM MOKYMKW Ta, KONM CTOCOBHO, BUTpaT,
MOHECEHMX Yy 3B’sI3Ky 3 iXHbOK [AOCTaBKOK [0 TEenepilHbOro Micus po3TallyBaHHS Ta AOBEAEHHAM [0
icCHytoyoro crtaHy. CoOiBapTicTb roTOBOI MPOAYKLii Ta He3aBepLUeHOro BMPOOHULTBA BKOYA€E BapTiCTb
npsaMuX maTepianiB i npaui Ta 4acTKy BUMPOOHUYMX HaKNagHMX BUTPAT Ha OCHOBI HOpMarbHOI BUPOOHUYOT
MOTYXXHOCTi, ane 6e3 ypaxyBaHHA BuTpaT Ha no3uku. CobiBapTiCTb pPO3PaxoOBYETLCS 3a METOAO0M
cepeaHbO3BaXeHOI cobiBapTOCTi.

Uucta BapTicTb peanisauii — ue nonepeaHbO OUiHEHA LiHa npopaxy y 3BMYarMHOMY xofi OisHecy 3a
BMpaxyBaHHAM MonepeaHbOo OUiHEeHWX BUTpaT Ha 3aBepLleHHs BUPOBHMLUTBA Ta MNonepeaHbO OLiHEHUX
BUTpAT, HEOBXiOHMX ANs 3AINCHEHHS NPOAaxy.

3abe3neyeHHs

3abesnedyeHHs BU3HaOTLCHA, KonuM TOBapUCTBO Mae TenepiwHio 3aboproBaHicTb (topugudHy abo
KOHCTPYKTMBHY) BHACMiAOK MWHYNOI nogii, icHye MMOBIPHICTb (TOBTO BinblUe MOXINBO, HXX HEMOXIUBO), IO
noralweHHs1 3000B'A3aHHs BUMaraTume BUOYTTS pecypciB, KOTpi BTiMOIOTb ¥ COBi €KOHOMIYHI BUrogu, i MOXHa
OOCTOBIPHO OLIHUTK CyMy 3000B'A3aHHS.

Bunnamu npayieHukam

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BUMMATM MpauliBHMKaAM $iK BUTpaTM Ta SK 3000B'dA3aHHA nicns
BMpaxyBaHHA OyOb-AKOi BXe ChnayeHoi cymu. TOBapUCTBO BU3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX



BMMMaT npawiBHWKaM 3a BiACYTHICTb AK 3abe3neyeHHs BignNycToK - Nig Yac HagaHHA npauiBHUKaAMKU NOCNYr, SKi
36iMbLUYIOTL IXHi NpaBa Ha ManbyTHI BUNNAaTK BiANYCKHUX.

IMeHciliHi 306086 'A3aHHSA

BiaonosigHO [0 yKpaiHCbKOro 3aKoHOAABCTBa, 10BapMCTBO HapaxoBYE BHECKM Ha 3apobiTHy nnaty
npadiBHukiB Ao MNeHcinHoro goHay. [NoToYHI BHECKM pO3paxoBYHOThCH SIK NPOLEHTHI BigpaxXyBaHHA Ha MOTOYHI
HapaxyBaHHs1 3apOBiTHOI NnaTHi, Taki BUTpaTu BigobpaxarTbCsa y nepiofi, B skomy 6ynu HagaHi npauiBHUKamm
nocnyru, WO HagawTb iM MpaBO Ha OOEep)XaHHs BHECKiB, Ta 3apobneHa BignosigHa 3apobiTHa nnaTtHs.
HonatkoBo ToBapuCTBO HE Mae HefepXaBHOI MEHCIMHOT NporpamMu 3 BU3HaYEHUMU BHECKaMU.

Pe3epesu

Pe3epB BM3HaeTbCA TiNbku ToAi, KOnNu ToBapuUCTBO Mae NMOTOYHE 3000B’si3aHHA B pe3ynbTaTi MUHYIUX
noAin, icCHye BMCOKa MMOBIPHICTb TOrO, LLIO ANSA noraweHHst 3060B’A3aHb Oyae HeoOXigHWI BiATiK pecypciB, sKi
BTiIMNOTb Y cOBi eKOHOMIiYHi Burogn, i Moxe ByTn 3pobrieHa AocToBipHa OuUiHKa cyMu 3060B’A3aHb. Konu
ToBapuCcTBO OYiKye, Lo YacTuHy abo BClo Cymy pesepBy Byae BiALLIKOOOBaHO, CyMa BifLLKOAYBaHHS BU3HAETHCS
SIK OKPEMUWN aKTUB, arne nuiwie ToAi, Konu iCHye LinKoBUTa BMEBHEHICTb, WO BiglkooyBaHHA Byae oTpuMMaHo.
Butpatn, nop’asaHi i3 6yab-sikum i3 pes3epsiB, BU3HAOTbCA B npubyTkax um 36uTkax 3 ypaxyBaHHAM
BiOWKOAYBaHHSA, AKWO Take €. AKWOo edekT BapTOCTi rpollen y vaci € CyTTeBUM, pe3epBu AUCKOHTYIOThCS,
BMKOPUCTOBYIOUM MOTOYHY CTaBKy [0 onoAaTKyBaHHS, WO Bigobpaxae, SKLWO HeobXiaHO, pU3MKKU, NpUTamaHHi
3000B’A3aHHI0. AKLLO0 BUKOPUCTOBYETLCS METO AMCKOHTYBaAHHS IPOLLUOBMX MOTOKIB, 36inblUeHHS 3000B’si3aHb Y
3B’A3KY 3i CKOPOYEHHSIM nepiogy ANCKOHTYBAHHSA BKIHOYAETHCA A0 hiHAHCOBUX BUTpPAT.

Hoxodu ma eumpamu

ToBapuCTBO BM3HAE AOXi4 BiA HagaHHA nocnyr, konn (abo y Mipy TOro, sik) BOHO 3a[0BOJIbHSE
3000B’A3aHHs OO0 BUKOHAHHSA, nepegarydm obiusHy nocnyry (TobTo akTuB) KITIEHTOBI. AKTMB NepepacThes,
konu (abo y Mipy TOro, siK) KIMi€HT OTPUMYE KOHTPOSb Haz TakUM aKTUBOM.

Mpu BM3Ha4YeHi BapTOCTi BMHaropoau BiA ynpasniHHA akTuBamu ToBapucTBO BignosigHo o MC®3 15
BVKOPUCTOBYE METO[ OLUiHIOBaHHA 3a pes3ynbTtatoM. [0 MeToay OUiHIOBaHHA 3a pe3ynbTaTOM HaneXxuThb,
30Kpema, aHarnia BWKOHaHHSl, 3aBEpLUEHOr0 Ha CbOrOAHIWHIA AeHb, OUiIHKM [OCArHYTUX pes3ynbTaTis.
BpaxoBytoun npuHUMn nNpodecinHOro CKenTuuuamy And 3MiHHOT BapTOCTi BMHAropogu po3paxyHOK [oXoay
30INCHIOETLCA Ha KiHEeLb KOXXHOIo MiCsLS.

Hoxig Bia npogaxy iHaHCOBMX aKTWUBIB BU3HAETbCS Y NpubyTKy abo 36MTKy B pasi 3aJ0BOSIEHHS BCiX
HaBegeHWX darni yMoB:

a) ToBapucTBO nepefae AOroBipHi MpaBa Ha OOEpP)XaHHSA TPOLIOBUX MOTOKIB Bid Takoro (QiHaHCOBOrO
aKkTuBY;

0) ToBapnCTBO Nepegarno NoKymnueBi pU3nKM Ta NepeBaru Bif BONOAiIHHS, NOB’s13aHi 3 (DiHAHCOBUM aKTUBIB;

B) 3a TOBaAapUCTBOM He 3alMAEeTbCA aHi noganblia ydacTb ynpaBfiHCLKOro nepcoHany y dopmi, sika
3a3BMYyan NoB’si3aHa 3 BOMOAIHHAM, aHi e(PeKkTUBHUIA KOHTPOIb 3a NpoAaHMMU PiHAHCOBUMU IHCTPYMEHTaMMU,
iHBECTULINHOIO HEPYXOMICTIO ab0 iHLWMMK aKkTUBaMy;

r) CyMy A4oxoy MOXHa AOCTOBIPHO OUIHUTY;

A) MMOBIpHO, WO Ao ToBapucTBa HadinayTb €KOHOMIYHI BUroam, NoOB’si3aHi 3 onepauieto;

Ta

€) Butpatu, ski 6ynun abo 6yayTb NOHECEHi y 3B’A3Ky 3 onepadieto, MOXHa AOCTOBIPHO OLHUTMK.
[OuBiaeHAN BU3HAKOTLCA AOXOA0M nulle y pasi, AKLWO:

- npaBo ToBapucTBa Ha oepXaHHS BUMMaT 3a AvBigeH4amMn BCTaHOBIIEHO;

- € AMOBIpPHICTb, L0 €KOHOMIYHI BUrogu, NoB’A3aHi 3 AnBigeHaamu, HaginayTe 4o ToBapuCTBa;
- CyMy AMBigeHAiB MOXHa OOCTOBIPHO OLHUTN.

[oxia BM3HaeTbCcs y 3BIiTi Npo NpubyTkn Ta 36UTKM 3a YMOBW BigMOBIOHOCTI BM3HAYEHHIO Ta KPUTEPIAM
BM3HaHHA. BM3HaHHA goxoay BigbyBaeTbCA OAHOYACHO 3 BU3HAHHAM 30iNblUEHHS aKkTUBIB ab0 3MEHLLEHHS
3000B’AA3aHb.

Butpatn — ue 3MEHLIEHHS EeKOHOMIYHMX BUrig MpoTArom oO6nikoBOro nepiogy y BUrNsaai BUBYTTA 4un
amopTum3alii akTuBiB abo y BUrNSAai BUHUKHEHHS 3000B’A3aHb, pe3ynbTaToOM YOro € 3MEHLLEHHSA YACTUX aKTUBIB,
33 BUHSITKOM 3MEHLLEHHS, NMOB’I3aHOrM0 3 BUMNnaTamu yyacHUKam.

ButpaTn Bu3HatoTbCs Y 3BiTi Npo NpubyTkM Ta 3GMTKM 3@ YMOBU BiANOBIAHOCTI BUSHAYEHHIO Ta OAHOYAaCHO 3
BM3HaHHAM 30inbLUeHHsA 3060B’s13aHb ab0 3MEHLLEHHS aKTUBIB.



Butpatu HeranHO BU3HalOTbCA Yy 3BiTi NPO NpUBYTKM Ta 30MTKW, KONW BMAATKM HE HadalTb ManbyTHiX
€KOHOMiYHMX Burig abo Todi Ta TiEew Mipolo, KO ManbyTHI eKOHOMIYHI Burogu He BignosigawTb abo
nepecTalwTb BiANOBIAATM BUSHAHHIO AK aKTUBY Y 3BiTi MPO (iHAHCOBMI CTaH.

Butpatn BusHalTbCA Yy 3BiTi Npo nNpubyTkM Ta 30MTKM TakoX Yy TWUX BUNagKax, KOMM BUHUKaIOTb
3060B’s13aHHA 6€3 BU3HAHHS aKkTUBY.

Butpatu, noHeceHi y 3B'A3Ky 3 OTPUMaHHAM [0X0AY, BU3HAKOTLCHA Yy TOMY X nepiofi, WO K BignoBigHi
poxoau.

Bumpamu 3a no3ukamu

BuTtpaTtu 3a nosmkamu, siki He € 4aCTMHOK (PiIHAHCOBOrO IHCTPYMEHTY Ta He KaniTani3yloTbCs 9K YacTuUHa
cobiBapTOCTi aKTMBIB, BM3HAlOTbCS SK BUTpaTW nepiogy. TOBaApWUCTBO KaniTanidye BUTPaATM Ha MO3MKWU, SKi
besnocepenHbO BigHOCATbCA 00 NpuadaHHsA, OyaiBHMUTBA abo BUPOOHMLTBa KBarnicikoBaHOro akTuBy, SK
YacTuHa cobiBapTOCTi LbOro aKkTuBY.

Onepauii 3 iHO3eMHOI 8asllomoro

Onepauii B iHO3eMHin BanioTi OBMIKOBYIOTLCA B YKPAIHCbKMX PUBHAX 3a OMIUiNHUM Kypcom OBMiHY
HauioHanbHoro 6aHKy YkpaiHu Ha aaty npoBeAeHHs onepadiin.

MoHeTapHi akTuBM Ta 30060B'A3aHHSA, BUpaXeHi B iHO3EMHUX BantoTax, NepepaxoBylOTbCA B FPUBHIO 3a
BignoBigHMMKN kypcamu obmiHy HBY Ha paty 6anaHcy. HemoHeTapHi cTaTTi, ski OUIHIOITLCS 3a ICTOPUYHOIO
cobiBapTicTi0O B iHO3eMHilA BantoTi, BigoOpaxalTbCs 3a KypCOM Ha AaTy onepauii, HeMOHeTapHi CTaTTi, SKi
OLIHIOIOTLCA 3@ CrpaBea IMBO BApTICTIO B iHO3EMHIV BantoTi, BigobpaXkaloTbCs 3a KYpCOM Ha AaTy BU3HAYEHHSI
cnpaBegnusoi BapTocTi. KypcoBi pisHuMUi, WO BUHMKIM MNpU MepepaxyHKy 3a MOHEeTapHUMMK CTaTTaMU,
BM3HaTbCHA B NpUbYTKy abo 36utky B TOMy nepiogi, y AKOMy BOHM BYHUKAIOTb.

diHaHcoeull doxid

[oxig BinobpaxaeTbCca sik HApaxoBaHi BiACOTKM (3 BUKOPUCTAHHSAM e(eKTUBHOI BifCOTKOBOI CTaBKU, LLO €
CTaBKOW, AKa TOYHO AUCKOHTYE PO3paxyHKOBi MaMbyTHI rpoLIOBi HAAXOKEHHS MPOTArOM OYiKyBaHOrO CTPOKY
¢iHaHCOBOro HCTPYMEHTY [0 4mcToi 6GanaHcoBOi BapTocTi piHaHcoBOro aktmey). [lpoueHTHMI aoxig
BKINIOYAETLCH A0 PiHAHCOBOro goxoay y cknagi npubyTkis abo 36uTkis.

YMoeHi 30608 '13aHHSI ma akmueu.

ToBapuCTBO He BM3HAE YMOBHI 3060B'a3aHHs B 3BiTi Npo ¢iHaHcoBUN cTaH ToBapucTaa. |Hdopmauis npo
YMOBHe 3000B'A3aHHSA PO3KPUBAETLCH, AKLO MOXMUBICTL BUBYTTA pecypciB, siKi BTiMOIOTb Y COBi €KOHOMIYHI
BUroAW, He € BigaaneHow. ToBapuUCTBO He BM3HAE YMOBHI akTMBu. CTucna iHcopMauisd npo YMOBHUIN aKTMB
pO3KpMBaETLCA Y (PiHAHCOBIN 3BITHOCTI, KONIM HAAXOLXKEHHA €KOHOMIYHUX BUrig, € IMOBIPHUM.

BusiesieHHs1 O3HaK 3HeyiHeHHs1 akmueie

BigHOCHO (piHAHCOBMX aKTMBIB, SIKi OLIIHIOIOTBCA 3a aMOpPTM30BaHOK BapTiCT, ToBapuCTBO Ha AaTty
BUHWKHEHHS (DIHAHCOBMX aKTMBIB Ta Ha KOXHY 3BiTHY ATy BU3HA4YaE PiBEHb KPeOUTHOIO PU3MKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeaUTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLHIOITLCA 3a aMOpTM30BaHOK BapTICTHO, Y PO3MIpi O4YiKyBaHMX KpeauTHUX 30UTKIB 3a BeCb CTPOK Al
iHaHcoBoOro akTmBy (MpY 3HA4YHOMY 36iMblUEHHI KPeaUTHOro pusuKy/aAnsa KpeamTHO-3HeLiHEeHNX (PiHaHCOBMX
akTuBiB) abo 12-micaYHMMM OYiKyBaHUMU KPEAUTHUMW 36MTKaMu (y pasi HE3HAYHOro 3pOCTaHHS KPeaWUTHOro
PU3KKY).

3a3Buyal OUiKyeTbCS, LLO OYiKyBaHi KpeauTHI 36UTKM 3a BeCb CTPOK Ail MalTb ByTW BMU3HAHI O TOro, sK
(biHQHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHMUI. AK NpaBuno, KPeguTHUIN PU3MK 3HA4YHO 3pOCTae e A0 Toro, siK
¢iHaHCOBUIN IHCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYEHO iHLIi YMHHUKM 3aTPUMMKM NraTexis, Wo €
crneumdivHMMKn 4ns nosunyanbHuKa, (Hanpuknag, 3gincHeHHs moaudikadii abo pecTpykTypusaduii).

KpeanTtHunin pusmk 3a iHaHCOBUM iIHCTPYMEHTOM BBaXKa€TbCHA HU3bKUM, SKLWO (PiHAHCOBUI IHCTPYMEHT Mae
HU3bKUA PU3UK HacTaHHA [edonTy, MNo3nyvanbHUK Mae MNOTYXHIM noTeHuian BWKOHyBaTW CBOI AOrOBipHi
3000B'A3aHHS 040 rPOLLOBUX NMOTOKIB Y KOPOTKOCTPOKOBI NEPCNEKTMBI, @ HECMIPUATIINBI 3MiHM B €EKOHOMIYHUX i
[inoBUX yMOBax y AOBrOCTPOKOBI NePCnekTUBi MOXYTb 3HU3UTU, ane He 06OB’A3KOBO 34aTHICTb MO3uYanbHuKa
BMKOHYBaTW CBOI 3000B'A3aHHS LWLOA0 AOrOBiPHMX MPOLLOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLIO MalTb HU3bKUA KPeOMTHUN PU3MK Nule Ha nigcTasi
TOro, WO pu3uK AedOonTy 3a HUMU € HWKYMM, HiX pu3uKk aedonTty 3a iHWUMKM PiHAHCOBUMW IHCTPyMEHTaMu
ToBapucTBa abo Hixx KpeaUTHUIA PU3UK IOPUCOUKLIT, B SIKii TOBapUCTBO 34iMCHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeCb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
niacTasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKUM KPEOWUTHUM PU3MKOM Y nonepegHboMy 3BITHOMY
nepioAi, ane He BBaXaeTbCH TakMM CTAHOM Ha 3BiTHY AaTty. Y Takomy Bunagky ToBapuCTBO 3'ICOBYE, UM Marno
MiCLle 3Ha4yHe 3pOCTaHHs KpeaMTHOro pM3uKy 3 MOMEHTY MEPBICHOMO BU3HaHHS, a OTKe 4Yu nocTtana nortpeba y
BM3HAHHI O4iKyBaHMX KpeguUTHUX 30MTKIB 3a BECb CTPOK Ail.



OuikyBaHi KpeauTHi 36UTKK BigoOOpaXkatoTb BriacHi ovikyBaHHS ToBapuCTBa LWOO0 KPeaUTHUX 30UTKIB.
HonatkoBo NOBIZOMNSEMO:

- KoHconigoBaHa diHaHCOBa 3BITHICTb HE CKNnagaeTbCs.

- [MpunuHeHb (niksBigauii) okpemnx BUAIB QisanibHOCTI He Byno.

- Ob6mexeHb Woao BONoaiHHA akTMBaMmn HeMae.

- YyacrTi y cninbHUX NignpuemcTaax ToBapucTBO He bepe.

- BusiBneHux noMmnok MMHyNMxX pokiB Ta NOB’sI3@aHUX 3 HUMMK KOPUTyBaHb He Byro.

Mpu cknagaHHi giHaHcoBOI 3BiTHOCTI 3a MC®3 3a 1 kBaptan 2026 poky ToBapucTBO OOTPMMYBasocs
NPUHUMNIB CKNagaHHa giHaHCOBOT 3BITHOCTI, BUKNageHnx y KoHuenTyanbHin OCHOBI cknagaHHA (hiHaHCOBOI
3BIiTHOCTI 3@ MC®3 Ta OCHOBHUX NpuHUMNIB, NnepeadaveHux cT. 4 3akoHy YkpaiHu "lMpo Byxrantepcbkuii 00niK i
cbiHaHCOBY 3BITHICTb B YKpaiHi".

Mpw nigroToBui Liei hiHaHCOBOI 3BITHOCTI TOBApMCTBO 3aCTOCYBario TiNbku 060B'sI3KOBI BUHATKM.

4. BukopucTaHHs oUiHOK i npunyLleHb

MigrotoBka (piHaHCOBOI 3BITHOCTI BUMarae Bif KepiBHMUTBA OLIHOK i MpuNyLWeHb, SiKi BNAMBalOTb Ha
BigOOpaXKeHHs1 B 3BIiTHOCTI CyM akTMBIB i 3000B’si3aHb i Ha PO3KpUTTS iHOpMaLUii Npo MOTEHUiAHI aKTUBU i
3000B’A3aHHs Ha gaTy CknagaHHsa OyxranTepcbkoro 6anaHcy. @akTuyHi pesynbTaTtv MOXYTb Bigpi3HATUCS Big
MOTOYHMX OUiHOK. Lli ouiHKM nepiogMyHO nepernsigalTbes, |y pasi noTpebu KopuryBaHb, Taki 3MiHU
BigoOOpaxyoTbCs y ckragi piHaHCOBMX pe3ynbTaTiB 3a nepiod, Komnm nNpo HUX cTae Bigomo.

CydxeHHs1 w000 cripasednueoi eapmocmi akmueie Toeapucmea

CnpaBegnuea BapTiCTb iHBECTULW, LLO aKTUBHO 00epTaloTbCsl Ha OpraHizoBaHUX iHAHCOBUX PUHKaX,
pO3paxoBYETbCA HAa OCHOBI MOTOYHOI PUHKOBOI BApTOCTi HA MOMEHT 3aKpUTTHA TOpriB Ha 3BiTHY AaTy. B iHwumnx
BMNagKax OLiHKa crnpaBeanuBOi BapTOCTi IPYHTYETbCA Ha CYXKEHHSX LWWoAo nepenbadyBaHUX MamnbyTHIX
rPOLLOBUX MOTOKIB, ICHYHOYOI EKOHOMIYHOT CUTYyaLlil, pu3unKiB, BNACTUBUX Pi3HUM (DIHAHCOBWUM iHCTpPYMEHTaMm, Ta
iHWKX cpakTopis 3 BpaxyBaHHAM BumMor MC®3 13 «OuiHka cnpaBennvBoi BapTOCTi».

Mpw ouiHUi cnpaBefnMBOi BapTOCTi akTnBY abo 3060B’s13aHHA TOBApMCTBO BPaxOBYE iXHi XapaKTepUCTUKU
y BUMNAAKy, SKWO YYaCHUKMA PUHKY NpuiManu © Ui xapakTepucTuku OO yBaru npv BU3HAYEHHI LiHM akTuBy abo
3000B’A3aHHs Ha gaTy OLiHKW.

[Ona uinen ¢iHaHcoBOI 3BITHOCTI OUiHKa CnpaBegnvMBOiI BaApTOCTi PO3MNOAINSeTbCca Ha piBHi 1, 2 Ta 3 B
3anexHoCTi Bif CTyneHs BiOKPUTOCTI BXIOHWMX AaHWX Ta CYTTEBOCTI BXiOHUX AaHUX ANSA OLUiHKM cnpaBeanuBol
BapTOCTi B LifIOMY, SiK OnNuUcaHi HaCTYNMHUM YUHOM:

e PiBeHb 1 — LUiHM KOTMpYBaHHA (HECKOPWUroBaHi) Ha aKTMBHUX PUHKaX Ha iAeHTWYHI akTmeBu abo
30060B’A3aHHS;

e PiBeHb 2 — BXigHi AaHi (OKpiM UiH KOTUPYBaHHS, BigHECEHUX A0 piBHA 1), sKi MOXHa crnocTepiratu Ans
aKTMBY 4M 3060B’sI3aHHS, NpsiMO abo onocepeaKoBaHo;

e PiBeHb 3 — e BXigHi AaHi ANns akTnBy YM 3000B’A3aHHS, SKMX HEMAE Y BiAKPUTOMY AOCTYMi.
CyOdxeHHs1 w000 3MiH cnpasednueoi eapmocmi ¢hiHaHcoeux akmueie

KepiBHuuTtBO TOBapuctsBa BBaxae, O OBNIKOBI OLIHKA Ta NPUNYLLEHHS, SKi MalTb CTOCYHOK OO OLiHKU
iHaHCOBUX IHCTPYMEHTIB, A€ PWUHKOBI KOTMPYBAHHA He LOCTYMHi, € KMOYOBUM [KEPEriOM HEBU3HAYeHOCTi
OLLIHOK, TOMY LLO:

a) BOHW 3 BUCOKMM CTyneHeM MMOBIPHOCTI 3a3HalTb 3MiH 3 MAVMHOM Yacy, OCKINbKU OUiHKM 6a3ytoTbCs Ha
NPUNYLEHHAX KepiBHMLTBA LWWOAO BiOCOTKOBMX CTaBOK, BOMNATUIbHOCTI, 3MiH BaniOTHUX KypCiB, MOKa3HWKIB
KpeOuTOCNPOMOXHOCTI KOHTpareHTiB, KOpWUryBaHb Mif 4Yac OUIHKM I[HCTPYMEHTIB, a TaKoX cheundivyHnx
ocobnuBocTel onepadin; Ta

0) BNAMB 3MiHM B OLjiHKax Ha akTuBMW, BigobpaxeHi B 3BiTi Npo (hiHAHCOBWUI CTaH, a TaKOX Ha O0XOo4u
(BUTpPaTN) MOXeE OYyTU 3HAYHUM.

Akbn kepiBHMUTBO ToBapucTBa BWKOPUCTOBYBANO iHLWI MNPUMYLLEHHS WOAO0 BiACOTKOBUX CTaBOK,
BOMNaTUIMBHOCTI, KypcCiB 0OMiHY BamnoT, KpeQUTHOrO PEUTUHIY KOHTpareHTa, atu odepTu i KopuryBaHb nig vac
OLHKM iHCTPYMEHTIB, Ginblua abo MeHLwa 3MiHa B OUiHLi BapTOCTi (piHAHCOBMX IHCTPYMEHTIB y pasi BiACYyTHOCTI
PUHKOBUX KOTMPYBaHb Mana 6 iCTOTHMM BNNuB Ha BigobpaxeHui y iHaHCOBIN 3BITHOCTI YMCTMI NpPUBYTOK Ta
36uTOK.

Posymitoum BaxnmBiCTb BUKOPUCTaHHSA OOMIKOBMX OLIHOK Ta NpunylleHb LLOAO CrpaBeanMBOi BapTOCTI
biHAHCOBUX aKTMBIB B pasi BiOCYTHOCTI BXiAHUX AdaHWX LWOAO ChnpaBeanvBOi BapTOCTi MNEpLIoro piBHS,
KepiBHMUTBO TOBapucTBa NIlaHye BUKOPUCTOBYBATU OLIHKM Ta CYDKEHHS siki 0asyloTbCA Ha MNpPOdECinHIn
KOMMNeTeHLil npauiBHUKIB TOBApUCTBa, AOCBI4I Ta MUHYMMX MOAISAX, a TakoX 3 BUKOPUCTAHHAM PO3paxyHKiB Ta



Mofenen BapToCTi (PiHAHCOBMX akTUBIB. 3any4eHHs1 30BHILUHIX €KCNepTHMX OLIHOK LOAO Takmx (hiHaHCOBUX
IHCTPYMEHTIB e ouiHKa, 9ka 6a3yeTbCca Ha NpodecinHin KomneTeHLil, 4OCBIAi Ta po3paxyHKax € HeAOCTaTHLO,
Ha AymKy KepiBHyUTBa € NPUAHATHUM Ta HEOBXIOHMM.

BukopucTaHHA pisHUX MapKeTUHroBUX MpunyLleHb Ta/abo MEeTOAiB OUiIHKM TakoX MOXe MaTu 3Ha4yHuK
BMNMB Ha nepeabavyBaHy crnpaBeanvBy BapTiCTb.

CyO0xeHHs1 ;000 o4YiKyeaHUX mepMiHie ympumyeaHHsi (hiHaHcoeux iHcmpymMmeHmie

KepiBHnuTBO TOBapmuctBa 3acTocoBye MpodheciiHe CyMKEeHHA WoA0 TepMiHIB yTpUMaHHSA diHaHCOBUX
IHCTPYMEHTIB, WO BXOOATb A0 ckragy iHaHcoBuMx akTmBiB. [lpodbeciiHe CymKeHHA 3a UMM NUTaHHAM
I'PYHTYETBCA Ha OUiHLi py3KnKiB (PiHAHCOBOro iIHCTPYMEHTY, MOro NpubyTKOBOCTI M AMHaMILi Ta iHWKUX hakTopax.
MpoTe iCHylTb HEBU3HAYEHOCTI, sIKi MOXyTb ByTU NMOB’A3aHi 3 NPU3YNMHEHHAM 06iry LiHHMX nanepi., WO He €
NiAKOHTPONBHMM KepiBHULTBY ToBapucTBa (akTopoM i MOXe CYTTEBO BMJSIMHYTU Ha OUiHKY (hiHaHCOBMX
iHCTPYMEHTIB.

BukopucmaHHsi cmagok QUCKOHMY8aHHS

CrtaBka OMCKOHTY - Le MpOLEeHTHa CTaBKa, sika BUKOPWUCTOBYETLCH ANA nepepaxyHKy ManbyTHiX NoTokis
JoxoAiB B €4MHE 3HAYEHHSs TernepilwHbOoil (NOTOYHOI) BApTOCTI, ika € 6a3ot ANs BU3HAYEHHS PUHKOBOI BapTOCTI
BisHecy. 3 eKOHOMIYHOT TOYKM 30pYy, B PONi CTaBKU AMCKOHTY € BaxkaHa iHBECTOpY CTaBka 4oX0oA4y Ha BKrageHun
KanitTan y BignosiaHi 3 piBHeM pu3unky noAdibHi 06'ekTn iHBeCTyBaHHS, abo - cTaBka A0X04Y 3a anbTepHaTUBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBNsIHHA PIiBHA PU3MKy Ha AaTy OuiHkM. CTaBka AWCKOHTY Mae Bu3Ha4yaTucsa 3
ypaxyBaHHAM TPbOX (haKTopiB:

a) BapTOCTi rpoLlen y vaci;

0) BapTOCTi mKepen, sk 3any4yarTbCa Ans diHaHCYBaHHSA iHBECTULIMHOIO MPOEKTY, AKi BUMaratTb Pi3Hi
PiBHI KOMMNEHcaUiT;

B) dpakTopy pu3uky abo mMipy MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHbOMY [OXOAIB.

CraHom Ha 31.03.2026 obnikoBa crtaBka HauioHansHoro 6aHky ctaHoBuna 15,0 % piyHux. |Hdopmauis,
o BUKOpPUCTaHa ojepxaHa 3 odilinHoro canty HBY 3a NOCUNMAHHAM
https://bank.gov.ua/monetary/stages/archive-rish

CyO0xeHHs1 w000 eusiesIeHHs1 O3HaK 3HeUjiHeHHs1 akmueie

BigHOCHO ¢hiHaHCOBUX aKTMBIB, SKi OLIHIOWTLCA 3a aMOPTU30BaHOK BapTICTIO, TOBApUCTBO Ha AaTy
BVHUKHEHHST (DiHAHCOBUX aKTMBIB Ta Ha KOXHY 3BiTHY AaTy BU3Ha4a€e piBEHb KPEAUTHOrO PU3UKY.

ToBapuCTBO BU3HAE pe3epB Nig 30UTKN ANsl OYiKyBaHUX KpeOUTHUX 30UTKIB 3a DiHAHCOBUMM aKkTUBaMM, SKi
OLiHIOIOTLCA 3a aMOPTM30BAHOK BAapTICTH, Y PO3MIpi O4YiKyBaHMX KpeaUTHUX 30MTKIB 3a BeCcb CTPOK niji
diHaHcOoBOro aktmBy (MpW 3HAYHOMY 30iNblUEHHI KPeOUTHOro pusnKy/ans KpeamTHO-3HEUiHEeHUX (hiHaHCOBMX
aKTuBiB) abo 12-MiCAHHUMWN OYiKyBaHMMK KpPeOUTHUMMK 30MTKaMu (y pasi HE3HA4YHOro 3pOCTaHHS KPeOUTHOro

pU3NKY).

3a3Buyal OUiKyeTbCS, LLO OYiKyBaHi KpeAuTHI 36UTKM 3a BeCb CTPOK Ail MaloTb ByTW BMU3HAHI O TOro, sK
hiHaHCOBUN IHCTPYMEHT CTaHe NPOCTPOYEHUN. FK NpaBuno, KpeauTHUA PU3MK 3HAYHO 3pOCTaE e A0 Toro, sK
iHaHCOBUN HCTPYMEHT CTaHe MPOCTpoYeHuM abo Byae MOMIYEHO iHLII YMHHUKW 3aTPUMMKM NnaTexis, Lo €
crneumdivyHMMKn Ansa no3unyansHuKa, (Hanpuknag, 3giicHeHHs moaudikadii abo pecTpykTypu3sadii).

KpeauTHuin pusnk 3a piHaHCOBMM iHCTPYMEHTOM BBaXXa€TbCH HU3bKUM, SKLLO (DIHAHCOBUIA IHCTPYMEHT Ma€e
HU3bKUN PU3NK HacTaHHsA gedonTy, MNo3nyanbHUMK Mae MOTYXHiA noTeHuian BWKOHYyBaTW CBOI [AOrOBIipHI
3000B'A3aHHS 040 rPOLLOBUX NMOTOKIB Y KOPOTKOCTPOKOBI NEPCNEKTMBI, @ HECMIPUATIINBI 3MiHM B €EKOHOMIYHUX i
OiNoBUX yMOBaXx y AOBrOCTPOKOBI MEPCMNEKTUBI MOXYTb 3HU3UTK, arne He 0OOB’A3KOBO 34aTHICTb MO3udarnbHuKa
BMKOHYBaTW CBOi 3000B'A3aHHS LLOA0 AOrOBiPHMX MPOLLOBMX MOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLO MatTb HU3BbKUA KPEOMTHUN PU3MK NWLEe Ha NigcTaBi
TOro, WO pU3MK 0edonTy 3a HUMU € HWXKYUM, HK pU3nK AedonTty 3a iHWuMn (PiHAHCOBUMW iHCTPYMEHTaMu
ToBapucTBa abo Hixx KpeOUTHUIA PU3UK IOPUCOVKLIT, B sIKii TOBapUCTBO 34iACHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3@ BeCb CTPOK [Aii He BM3HAOTbCH 3a (PiHAHCOBMM iHCTPYMEHTOM NPOCTO Ha
nigctasi TOro, WO BiH BBaXaBCS iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3UKOM Yy nonepefHbOMY 3BiTHOMY
nepioi, ane He BBaXaeTbCHA TakMM CTAHOM Ha 3BiTHY AaTty. Y TakoMy Bunagky ToBapuCTBO 3'COBYE, UM Mano
Micue 3HayHe 3pOCTaHHA KPeaMTHOro pU3MKy 3 MOMEHTY NepBiCHOrO BU3HAHHSA, a OTXe YK noctana notpeba y
BM3HaHHI O4iKyBaHWX KpeauMTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKK BigoBpaxkaloTb BracHi ovikyBaHHA ToBapuCTBa LWOO0 KPeaAUTHUX 36UTKIB.
Cy0dxxeHHs1 w000 pu3ukie, noe’s3aHux 3 nodamkoeum ma iHWuUM 3aKoHodaecmeom

3akoHOOaBCTBO YKpaiHKM LWoA0 onofaTKyBaHHSA Ta 34iMCHEHHS rocnogapcbKoi OisiNbHOCTI Ha ¢hoHOOBOMY
PVHKY NPOOOBXYE PO3BMBATUCS. 3aKOHOAABYI aKTM Ta HOPMATMBHI aKTU He 3aBXAu 4YiTKo chopMyJIbOBaHiI, a ix
THyMadeHHs 3aneXnTb Bif TOYKM 30pYy MiCLLEBMX, 0OMACHUX i LeHTpanbHMUX OpraHiB Aep)KaBHOI BNaau Ta iHLIKX



OpraHiB gepxaBHOro ynpaeniHHA. He pigko Touku 30py pi3HWX OpraHiB Ha MeBHE MUTaHHSA BiOPI3HATHCS.
ToBapuCTBO BBaxae, WO BOHO AOTPUMMYBArnocsd BCiX HOPMAaTMBHUX MOMOXEHb LWOAO AisanbHOCTI, | BCi
nepenbayeHi 3akoHO4ABCTBOM NoAaTKM i BiapaxyBaHHs Bynu cnnadveHi abo HapaxoBaHi. BogHovac icHye pusmk
TOro, WO onepauii W iHTepnpeTtauil Toro, Wo He Oynu nocTaBneHi NiA CYMHIB AepXaBHUMK OpraHamu B
ManbyTHLOMY, XO4a LUen PpUsMK 3HAYHO 3MEHLUYETbCA 3 MMMHOM Yacy. HemMOoXnvMBO BU3HAUMTU CyMy
Henpea’sBreHnxX nososiB, WO MOXYTb BYTW Mpen’siBNeHi, AKWo Taki B3arani icHyTb, abo MMOBIpHICTb Byab-

SIKOro HECMPUSATIMBOrO pe3ynbTarty.
MpunyweHHA npo dyHKUioHyBaHHA ToBapucTBa B HaMbNMX4omMy ManbyTHLOMY.
MpunyweHHA Npo 6e3nepepBHICTb AiANbLHOCTI

Llto cpiHaHCcOBY 3BITHICTb MiArOTOBMEHO Ha OCHOBI NMPUNYLLEHHS WOAO 34aTHOCTI  MPOAOBXYyBaTU CBOK
[isnbHICTL Ha ©e3nepepBHii OCHOBI, WO nNependayae peanisalito akTUBIB i MoraweHHs 3060B’s13aHb Mig vac
3BUYANHOI rocnoapchbKol AiANbHOCTI. YnpaBniHCbKMA nepcoHan ToBapucTBa He Mae HamipiB abo noTpebu
NiKBIAOBYBATUCS, YM CYTTEBO 3BY)XXyBaTn MacluTabu AignbHOCTI.

TosapucTBom Byno BusHaveHo nogii abo yMoBM, siKi MOXYTb BUHUKHYTU BHACNIOOK BiNCLKOBOI arpecii, Lwo
BKIHOYaIOTh!

MoTeHUiMHMIA BNNUB Ha OLiHKY yNnpaBniHCbKUM

Mopais un ymoBa . . .
nepcoHanom 6e3nepepBHOCTI AIANbLHOCTI

Bnnue Ha nepcoHan komnaHii Ta
BUTpaTK, NOB’sI3aHi 3 BUNnNaTamu nepcoHany He cyTtTteBui

Mpun3ynuHEHHS Yn nepepsu B GiSNbHOCTI
yepe3 MOpPYLWEHHS  faHulora MocTaBoK,
MPUMUHEHHS onepauiin, BTpaTy BUPOOHUYMX
MOTY)XHOCTEN YW  KOMEpPUINHUX  00’eKTiB,
OOMEeXeHHs nepecyBaHHA Ta MOPYLUEHHS
JIOMiCTUKN

He cytTteBun

MowkomxkeHHs abo 3HULLEeHHSA MaliHa He mae

ApewT 4u ekcnponpialia akTuMBiB Ha

notpebu gepxasu nicng 31 rpyaHa 2024 poky He mae

ObmexeHHss gocTyny OO  rpoLloBUX
KOWTIB Ta ekBiBaneHTiB abo obmexeHHs He mae
rpoLLOBUX onepaLin

3HeLiHeHHSA hbiHaHCOBUX un
HediHaHCOBUX aKTMBIB (3 ypaxyBaHHSAM nogin He cytteBuii
Ta iHdopmMaLil nicna gaTu 3BITHOCTI)

HeBuKoHaHHA yMOB [OroBopiB 4epes
dopc-MaxopHi  06CTaBMHW,  HECMPUATIIUBI
3MiHA YMOB [JOroBOpiB, MOPYLUEHHS YMOB
KpeauTHUX [oroBsopis., HEMOXIMBICTb He cytTteBun
CBO€EYacHoO norawaTu nebiTopcbKy
3ab0proBaHiCTb Ta 3aTpyMMKM  MOralleHHs
AebiTopcbkoi 3a60proBaHoOCTI)

3HauyHe 3MeHLUEeHHs obcsariB npogaxis,
nNpubyTKiB, rPOLLOBUX NOTOKIB Bif onepavuinHol He cyTtTeBui
DifANbHOCTI

HecTtabinbHicTb Ta 3HaA4YHi 3MiHM LUiH Ha
iHCTpYMeEHTK Kkanitany, 60prosi UiHHI nanepw,
UiH Ha cMpOBWHY, OBMIHHUX KypCiB IHO3€MHOI
BantoTn Ta/abo NpoueHTHUX cTasok nicnsa 31 He cyttesuii
rpyoHa 2024 poky, WO CyTTEBO BMMWHE Ha
OLiHKY aKTMBiB Ta 3000B’A3aHb, 4OXOAIB Ta
BUTPAT NPOTArOM HacTynHux 12 micauis

OrornoLeHHs npo nnaHn npUunUHEHHA

. : . He mae
[isnbHOCTI 260 BUGYTTA OCHOBHUX aKTUBIB
3HayHe 3MeHLIeHHs BapTOCTi aKTMBIB, OuiHKa aKTuBiB, BPaxoBYyHUM MOTOYHY HEBU3HAYEHICTb SK
WO BMKOPWUCTOBYIOTbCS AfIe TFEHEepyBaHHS | HA MiCLEBUX, TaK i Ha CBITOBUX PUHKax, MMOBIpHO, Oyae GinbLu
rPOLLOBUX NOTOKIB cknagHoto. OuiHKM, 3acHOBaHi, 30KpeMa, Ha chnpaBennvBin

BapTOCTi, MOXYTb OYyTWM CKNagHILUMMKN, OCKIfIbKA BENUYMHU
KONmMBaloTbCA 4vacTiwe i cunbHiwe. OuiHkK, Wo 6a3yoTbeca Ha
NPOrHO30BaHMX MambyTHIX rpOLLIOBMX MNOTOKAX, TAKOX MOXYTb
OyTn 3Ha4yHO CKNaHILMMK, OCKINbKA po3pobka HaginHUX
MogeNnen rpowoBMX MNOTOKIB  Ha ManbyTHE Moxe ByTtu




CKNafHILIOK, BPaxOBYKUYM MOTOYHY HeCTabinbHIiCTb Ta
HEBU3HAYEHICTb.
3HayHe noripLeHHs He cytTesuii
BapTOCTi 06OPOTHUX aKTMBIB
- 3anacu
KonmeaHHs 0BMiHHUX KypCiB He cytTesui
iHO3EMHOI BanTn
OuiHkn, Ha «ki BANMBae nigsulleHa He cyTtTteBui
HEBU3HAYEHICTb
KpeauTHWn pnsmk KOHTpareHTa CytTeBui
lMnaTtocnpoMoXHICTb cyb’ekTa CepegHin
"locnogaproBaHHs
IHWi 06CcTaBMHK ,LLIO CYTTEBO BMMBAOTH He Bn3Ha4eHo
Ha gianbHicTe ToBapucTtea

YnpaBniHCbKMM nepcoHanom ToBapucTea Oyro NepernsiHyTo NPOrHo3u NMpoAaxis, BaroBOro NpubyTky Ta
3MiH 060pPOTHOrO Kanitany — 3 MeTO BiAMNOBIAHOCTI NMOTOYHIN OLiHLiI YMOB.

TakvMM 4YMHOM, YNpaBIliHCbKUM MepcoHariom Oyno po3rnsiHyTO BMSMB BiiHWM Ta iAeHTUGIKOBAHO CYTTEBI
HEBM3HAYEHOCTi, AKi Mormm O nocTaBuMTU Mig 3HAYHUA CyMHIB 3gaTHiICTb ToBapuctBa 0e3nepepBHO
NPOAOBXYBATU AiANbHICTb. KMoYoBMM ynpaBniHCLKMM NepcoHanom 6yro npoBedeHo aHani3 YyTIIMBOCTI KiflbKOX
MOXNMBUX CLeHapiiB, Wo6 BM3HAYUTM, UM iCHYE CYTTEBA HEBM3HAYEHICTb LOAO 34aTHOCTI ToBapucTBa
NPOAOBXYBaTU AisNbHICTL HAa 6e3nepepBHi OCHOBI.

TakMMm 4MHOM, ynpaBniHCbKUA MepcoHan OUiHMB CBOI MNaHW MPOTUCTOSIHHA nojism abo ymoBaMm, SKi
MOXYTb NOCTaBWUTK Mg 3HAYHMI CYMHIB 3[0aTHICTb KOMNaHIi NPOOOBXYBaTU CBOI AiSNbHICTL Ha Ge3nepepBHin
OocHOBi. 30Kpema, YynpaBniHCbKMM MepcoHanoM ©Oyno 3AaiCHEHO nepeouiHKy HasBHOCTI  hiHaHCYyBaHHSA.
TosapncTBOM BYIo OUIHEHO Ta BU3HAY€HO, WO MMaHu € JOCSKHUMU Ta peaniCTUYHUMM.

Ha MoMeHT Bunycky AaaHoi giHaHCOBOI 3BITHOCTI CUTyaLis BCe LWe 3HaXOAUTbCS Y HEBU3HAYEHOMY CTaHi i
ToBapuCTBO AOTPUMYETLCS MPUHUMNY Ge3nepepBHOCTI, NPeACTABNSAETbCA, WO HEraTUBHUIA BMJSIMB Ha CBITOBY
E€KOHOMIKY i HEBM3HAYEHICTb 040 NOAANbLLIOr0 EKOHOMIYHOIO 3pOCTaHHS MOXYTb B ManWbOyTHbOMY HeraTMBHO
Nno3Ha4ymMTUCA Ha piHAHCOBOMY CTaHOBWLLI i dhiHaHCOBUX pesynbTatax ToeapuctBa. KepiBHuuTtBo ToBapuctsa
YBaXXHO CTEXWUTb 3a CUTyaUielo i peanisye 3axoau LWOA0 3HWKEHHS HEraTMBHOIO BMAMBY 3a3Ha4yeHUX NOAIN Ha
ToBapucTso.

Mpu ouiHUi ynpaBniHCbLKOro nepcoHany 34aTHOCTi ToBapucTBa MNPOAOBXYBAaTU CBOK AiSINbHICTL Ha
Be3nepepBHii OCHOBI, Byno PoO3rnNsHYTO BMMMB BiMHW Ha Ge3nepepBHICTb AIANbHOCTI Ta NpoBeAeHO aHani3
YYTMMBOCTI KifIbKOX MOXMNMBUX CLieHapiiB, AN Toro o6 BM3HAYUTK, UM iCHYE CYTTEBA HEBU3HAYEHICTb LLOAO
34aTHOCTI KOMNaHii NPoaoBXYyBaTU AisNbHICTL Ha Be3nepepBHii OCHOBI.

OuiHioouM gopeyHicTb npunylleHHs nNpo 6esnepepBHICTb AiANbHOCTI, YyNpaBniHCbKUM nepcoHanom 6yno
B3SITO 4O yBaru BCH HasABHY iHhOopMaLilo Woao ManbyTHbOro — WoHaWMeHLWe Ha HacTynHi 12 micsauiB nicns
KiHUS 3BIiTHOro nepiody, BPaxoBYHOYM MOXMAMBI pe3ynbTaTy NOAIN Ta 3MiHWM YMOB, a TakoX pearibHO MOXIIMBI
3axogM y BignoBiab Ha Taki nogii 1 yMoOBU.

OuiHka ynpaBniHCbLKOro NMepcoHany BpaxoByBara pi3Hi CLeHapii, BKIHOYayM 0OrpyHTOBaHO WMMOBIPHUIA
cueHapi noripweHHs cuTyadii. licrns OHOBMEHHS MPOrHO3iB yMNpaBMiHCbKMM MepcoHanoM Oyno  OuiHEHO,
noganblue BUKOHaHHSI DiHAHCOBUX KOBEHAHTIB, NepeabavyeHnx B KpeaUTHUX 4OroBopax KOMMaHii.

Bnnus BiHM Ta nopfil, ki TpMBaloTb B YKpaiHi, a TakoX IXHE OCTAaTOYHE BPEryroBaHHS HEMOXNUBO
nepenbaynTn 3 OOCTaTHBLOK BIPOriAHICTIO i BOHW MOXYTb HEraTMBHO BMAMHYTW Ha EKOHOMIKY YKpaiHu Ta
onepauinHy paigneHicte ToBapuctBa. [lpoTe, ynpaBniHCLKMM MNepcoHanoMm, BMMMB BiiHW Ha AiANbHICTb
ToBapucTBa perynspHo nepernagaeTbcs, Ta MOBHICTIO TOBApMCTBO MOBHICTIO AOTPUMYETLCH 3aCTOCOBHUX
cTaHgapTiB Byxrantepcbkoro o6niky CTOCOBHO po3rngdy MOAin nicna  3BiTHOrO nepiogy Ta  OUiHKK
©e3nepepBHOCTI AiSANbHOCTI.

Takvm YmHoM, dhiHaHCOBA 3BITHICTb HE MICTUTb OYaAb-SIKMX KOPUIyBaHb BifoGpaXKeHX CyM akTUBIB, siki Bynn
6 HeobXxigHi, AkO6n ToBapMCcTBO BYO HECMPOMOXHE NPOAOBXYBATH CBOK AiANbHICTb B ManbyTHLOMY.

5. Po3kpuTtTta iHchopMaLil Woao BUKOPUCTaHHA cnpaBenniMBoi BapToCTi

Memoduku ouiHro8aHHs1 ma exiOHi OaHi, eukopucmaHi Onsi cks1adaHHs OUiHOK 3a crpasedsiu8oro
eapmicmio

ToBapuCTBO 34iINCHIOE BUKITIOYHO Ge3nepepBHi OUiIHKM CripaBeanuBOi BapTOCTi akTMBIB Ta 3000B’si3aHb,
TOOTO Taki ouiHkK, aki BUMaratoTecd MC®3 9 tTa MC®3 13 y 3BiTi Npo PiHAHCOBUI CTaH Ha KiHeLb KOXHOro
3BIiTHOrO nepioay.




Knacu
aKTUBIB Ta Me.To,q
) OLiHKMN
3060B’A3aHb, . . . .
oliHeHMX 3a MeToaukun ouiHOBAHHSA (pMH.KOBVIVM, BuxigHi gaHi
[oxigHun,
cnpaBeanuBo N
. BUTPaTHUN)
10 BapTicTHO
poLuoBi MepBicHa Ta noganblia  ouiHka | PuHkoBui OdpiuinHi kypcu HBY
KOLUTH rPOLLOBUX KOLUTIB 30iNCHI0ETLCSA 3a
CnpaBeanuBOK BapTICTIO, sika [OOPIBHIOE 1X
HOMIHasbHI BapTOCTi
[Jeno3ntu MepgicHa OLliHKa aenosuty | JoxigHun CtaBku 3a genosutamu,
(Kpim 3OINCHIOETBCA 3@ MOro  CnpaBefnMBOl | (QUCKOHTYBaH | e(peKTUBHI CTaBKM 3a
JenosuTis [0 | BapTIiCTIO, SKa 3a3BMYal [JOPIBHIOE KO0 | HA  FPOLLOBMX | AENO3UTHUMM AOroBOpamMm
3anuTaHHs) HOMiHanbHIN BapTocTi. [loganblua ouiHKa | NOTOKIB)
Aenosutis y HauioHarnbHin BarnoTi
30INCHINETLCA 3a ChpaBeaNUBOK BapTiCTHO
OMiKyBaHWX rpOLLIOBMX NOTOKIB
BoproBi  UiHHi MepBicHa ouiHka ©GoproBux UiHHUX | PuHKOBWHA, OdpiinHi GipxoBi kypcu
nanepwu nanepis AK diHaHCcOoBUX aKTuBIiB | AOXiAHWI opraHisaTopiB TopriB Ha aaTy
30INCHINETLCA 3@ CrpaBeanUBOK BapTICTHO, OLLiHKM, KOTMpPYBaHHS
sika 3a3BuMYaln OOPIBHIOE LiHi onepadii, B xogi aHarnoriyHnx 6oproBmx LiiHHUX
sKkoi ©OyB oTpumaHun aktuB. [loganbluia nanepis, OWCKOHTOBAHI
OLiHKa ©oprosux LLiHHWX nanepis NMOTOKW MPOLLIOBUX KOLLTIB
30IMCHIOETLCS 3a CNpaBeasIMBOIO BaPTICTHO.
IHCTpYMEHTU lMepBicHa ouiHKa iHCTpyMeHTIB Kkanitany | PuHkoBun, OdbiuinHi GipxxoBi kypcu
KaniTany 30IMCHIOETLCS 3a X CpaBeanMBOO BapTICTIO, | BUTPATHMI opraHizaTopiB TopriB Ha gaTy
sika 3a3BuMYan OOpPIBHIOE LiHI onepadii, B xogi OLiHKW, 3a BiACYTHOCTI
akoi 6y oTpumaHui aktus. [loganblia BM3Ha4YeHoro Gip>xoBoro
OUiHKa IHCTPYMEHTIB Kanitany 34iNCHI0ETLCS Kypcy Ha paTy  OUiHKM,
3a crnpaBeaIMBOIO BaPTICTIO HA AATYy OLHKK. BUKOPUCTOBYETLCA  OCTaHHS
fanaHcoBa BapTiCTb, LjiHK
3aKpuUTTA GipxxoBoro
TOProBOro gHs
IHBECTUUiNHA MepgicHa OLiHKa iHBECTULINHOI | PuHKOBUA, LliHn Ha PUHKY
HEepyxXoMiCTb HEpPYXOMOCTi 3[iNCHIOETLCA 3a COOIBAPTICTIO. | AOXIOHWUA, HEepPYXOMOCTi, [AaHi  OUiHKK
MNopanblua OLliHKa iHBECTULIMHOI | BUTpaTHUNI npodecinHnx ouiHoBaYiB
HEepPyXoOMOCTi 34iNCHIOETLCS 3a
cnpaBeanuBO BapTICTIO HA OATY OLHKU.
[ebiTopcbka MepgicHa Ta noganbLia ouiHka | JoxigHun KoHTpakTHi YMOBM,
3aboproBaHicT | gebiTopcbkoi 3aboOproBaHOCTI 3AINCHIOETLCS MNMOBIpPHICTb noralleHHs,
b 3a CcrnpaBeanuBOK BapTICTO, sika OOPIBHIOE OuikyBaHi  BXiOQHi  rpOLLOBI
BapTOCTi noralleHHsi, TOBTO CyMi OuikyBaHMX NOTOKMN
KOHTPaKTHMX TrPOLIOBUX MOTOKIB Ha Aaaty
OLiHKN.
MNoTouHi MepsicHa Ta noganeLia OuiHKa | ButpatHuin KoHTpakTHi YMOBMU,
3060B’sA3aHHSA NOTOYHMX 3000B’sI3aHb  3AINCHIOETLCA 3a MMOBIPHICTb noralueHHs,
BapPTICTIO NOralleHHs1 OuikyBaHi  BUXigHI  rPOLLOBI
NOTOKM
PieeHb iepapxii cnpaeednueoi eapmocmi, 30 s1k020 Hasiexxamb OUiHKu cripasedsiueoi eapmocmi
Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3060B’s3aHb, . . .
oLiHEHNX 38 (Ti, wo marTb (Ti, WO HEe MaloTb (Ti, wo He MatoTh Ycboro
CnpaBennBoI0 KOTMPYBaHHA, Ta KOTMpYBaHb, ane KOTUPYBaHb i He €
; CcnocTepexyBaHi) CrnocTepexyBaHi) CrnocTepexxyBaHUMM)
BapTICTIO
[aTta ouiHku 31.12.25 | 31.03.26 | 31.12.25 | 31.03.26 | 31.12.25 | 31.03.26 | 31.12.25 | 31.03.26
IHWa noTovHa
pebiTopcbka - - B B 4864 4864 4864 4864
3aboproBaHicTb
pouui Ha - - - - 0 63 0 63
BaHKiBCbKOMY




| paxyHky | | | | | | |

lNepemiuwieHHs1 Mix pieHsIMU iepapxii cnpasednueoi eapmocmi
3a nepioa 3 31.12.2025 p. no 31.03.2026 p. nepemileHb Mix piBHAMM iepapxii He 6yno.

IHwWi po3kpummsi, wo sumazarombcsi MC®3 13 «OuiHka cnpasednueoi eapmocmi»
CnpaBeanuea BapTiCTb hiHAHCOBMX IHCTPYMEHTIB B NOPIBHAHHI 3 1X 6anaHCOBO BapTICTIO

TUC. TPH.
3micT BanaHcoBa BapTicTb CnpaBeanvBa BapTiCTb
31.12.2025p. | 31.03.2026p. 31.12.2025p. 31.03.2026p.
1 2 3 4 5
MoTo4vHa KpeauTopcbka 3aboproBaHicTb 3a 285 324 285 324
nocnyru
3 6ropKETOM 5 6 5 6

KepiBHuutBo KomnaHii BBaxae, WO HaBedeHi pO3KpUTTS LWOAO 3aCTOCyBaHHS CrnpaBennvBOi BapTOCTi €
AoCTaTHIMKM, | He BBaxae, WO 3a Mexamu (piHaHCOBOI 3BITHOCTI 3anuwunace Byab-aKa cyTTeBa iHopmauis
LLoAoO 3acTOCyBaHHA ChpaBefnvMBOi BapTOCTi, sika MOXe OyTM KOPUCHOK [Ons KOpucTyBadiB (iHaHCOBOT
3BITHOCTI.

6. Po3kpuTTa iHcbopmMauii, wWo niaTBepAXye cTaTTi noaaHi y ¢piHaHcoBux 3BiTax

ToBapucTBo nigrotyBano giHaHCoBY 3BiTHICTb cTaHOM Ha 31.03.2026 poky BignosigHo o MixHapogHuX
cTaHgapTiB diHaHcoBOI 3BiTHOCTI (MC®3).

7.1 HematepianbHi aktuem (Tnc. rpH.)

BaprTicTtb
3anuwok Ha 31.12.25
HapxomxeHHs

BubytTa
3anuwok Ha 31.03.26 7

Hakonu4yeHa amopTu3auisa

3anuwok Ha 31.12.25 7
AMoOpTM3aUinHI BigpaxyBaHHSA

BubytTa

3anuwok Ha 31.03.26

3anuwkoBa BapTiCcTb
3anuwok Ha 31.12.25 0
3anuwok Ha 31.03.26 0

[o HemaTepianbHMX akTuBiB TOBapuUCTBO BigHOCWUTH MiLEH3iT Ha nepekas KOoLWTiB, Ha HagaHHs Mocnyr 3
NN3VHIY Ta KpeauToBaHHad, nporpamHe 3abesnedyeHHs, Lo BUKOPUCTOBYETbLCA MPU HafaHHi (iHaHCOBUX
MOCNYyr.

MpoTsarom 1 kBaptany 2026 poky ToBapuCTBO He nepefaBarno HikUX HemaTepianbHUX akTUBIB y 3acTaBy
ans 3abesnedeHHs 3060B's13aHb. TakoX BiACYTHI akTUBW, ki 6ynn 3pynMHOBaHI y pe3ynbTaTi BOEHHUX Ail.

7.2 TopriBenbHa Ta iHwa AebiTopcbka 3ab0proBaHicTb

TopriBenbHa Ta iHWwa aebiTopcbka 3aboproBaHiCTb CKNagaeTbes 3: (Tnc. rpH.)

31.12.2025 31.03.2026
IHWa noToyHa aebitopcbka 3aboproBaHiCTb 4864 4864
TopriBenbHa Ta iHWa aebiTopcbka 3aboproBaHicTb 4864 4864




[eGitopcbka 3aboproBaHictb ToBapuctBa He Mae 3abesnedeHHsi. [lpocTpodeHa [pgebiTopcbka
3aboproBaHicTb BiACyTHSA. ToBapuUCTBO NPOBOAMTL aHani3 Ta OUiHKY PiBHS KPeAUTHOro pU3UKY 3 BUKOPUCTaHHAM
iHOMBIgyanbHOro nigxoAay.

CtaHom Ha 31.03.2026 ToBapuCTBOM CTBOPHETLCS pPe3epB Ha 3HELIHEHHA 3 MOMEHTY MepBiCHOro
BM3HaHHA aebiTopcbkoi 3aboprosaHocTi BignosiaHO A0 MC®3 9 «PiHaHCOBI IHCTPYMEHTUY.

7.3 N'powoBi KOWTK Ta IX €eKBiBaneHTu

"POLLIOBI KOLUTKM Ta X eKBIBANEHTW BKMOYaIOTb! (Tnc. rpH.)

31.12.2025 31.03.2026
"pOLIOBI KOLWITKN Ha MOTOYHMX pPaxyHKax y BaHKy 1 63
"poLuoBi KOWTK Ha genosuTax - -
"POLLIOBI KOLITM Ha TPAH3UTHUX paxyHKax - -
FpolwoBi KOWTH Ta iX eKBiBaneHTH 0 63

"powoBi KowTn ToBapucTBa Ha 3BiTHY AaTy BKMOYaOTb MPOLUOBI KOLITU B HaUiOHaNbHIN BantoTi HA MOTOYHNX
paxyHkax. [lepBicHa Ta noganblla OuiHKa FPOLLOBMX KOLWITIB 34IMCHIOETLCSA TOBapMCTBOM 3a CNpaBeaSsIMBOH
BapTICTIO, ilka AOPIBHIOE TX HOMiHamMbHIN BapTOCTI.

7.4 NMoTo4Hi 3060B’A3aHHA

lMoTo4yHa KpeanTopcbka 3aboproBaHiCTb BKITHOYAE: (Twc.
rPH.)

31.12.2025  31.03.2026

MoTo4Ha 3aboproBaHiCTb 3a po3paxyHkamu

3a ToBapu, pobotu, nocnyru 285 324

3 BrogxeToMm

B T.4. MOAATOK Ha NpubyTOK 5 6
TopriBenbHa Ta iHWa NnoTo4YHa KpeauTopchbKa

3aboproBaHicTb 290 330

MpocTpoyeHoi 3aboproBaHocTi TOBapnCTBO HE Mae.

7.5 Kanitan
CmamymHut kaniman
CrtaHom Ha 31.03.2026 poky 3apeecTpoBaHui kanitan ToBapucTtea cknagae 10 000 000,00 rpH.

CtraHom Ha 31.03.2026 poky 3apeecTpoBaHun Kanitan ToBapucTBa CNNavyeHo rPOLLIOBUMU KOLUTamMK
3acHOBHukIB B po3mipi 10 000 000,00 y BcTaHOBMEHI 3aKOHOAABCTBOM YKpaiHU CTPOKMU.

CTtaHOM Ha 3BiTHy gaTy Heonma4YeHuin Kanitan BigcyTHIn

YyacHukamun ToBapucTea €:

YyacHuK Poawmip Poamip
yacTku, % YaCTKu, IPH.
Mapanka KOpiv NaBnosuy 100 10 000 000,00
Bcboro 100 10 000 000,00

PesepsHull kanimarn

PesepBHun kanitan ToBapucTBa CTBOPHETBCS HA BUKOPUCTAHHA NOro Yy ManWbyTHbOMY Ha [A0AaTKOBI
BUTpPAaTK, MOMNOBHEHHSI BMacHMX OBOPOTHUX KOLUTIB, MOKPUTTS 306MTKIB TOWO Yy po3mipi 25% Big cTaTyTHOro
Kanitany LWMAsSXOM LOPIYHMX BigpaxyBaHb Big 4mcToro npubyTky y po3mipi 5% OO0 OOCATHEHHS 3a3HayYeHoro
po3mipy. CtaHom Ha 31.03.2026 poky pe3epBHui kanitan ToBapucTtea cknagae 32 450,00 rpH

HeposnodineHut npubymok (36umok)
Po3mip Hepo3noaineHoro npubyTky ToBapucTBa ctaHoM Ha 31.03.2026 poky cknagae 1886 Tuc. rpH.

7.6 Po3kputTa iHcbopmalii, wo nigTBepaxye crtatTi nopaHi y 3BiTi npo ¢iHaHcoBi pe3ynbTatu (3BiT
nNpo CyKynHun aoxia)

Bci ctatTi goxoaiB i BUTpaT, BU3HaHI Yy 3BITHUX Mepiogax BKMOYEHO A0 ckragy 3BiTy npo iHaHcoBi
pesynbTaTty (3BIT NPO CYKYMHUA Joxia).



Butpatn BigobpaxatoTecs B ByxranTepcbkoMy 06Ky OOHOYACHO 3i 3MEHLIEHHSAM akTuBiB abo
36inbLUEeHHsAM 3060B'A3aHb. Butpatamm 3BiTHOro nepiogy BU3HaoTbCA abo 3MeHLWeHHS akTuBiB abo 36inbLUEHHS
3060B'A3aHb, WO NPUBOAUTL A0 3MEHLLEHHS BflacHOro kanitany ToBapucTBa, 3a yMOBMU, WO Li BUTpaTU MOXYTb
OyTV OOCTOBIPHO OUHEHI.

Butpatamn BM3HaOTLCSA BUTpaATU NEBHOrO nepiogy OAHOYACHO 3 BM3HAHHAM Aoxoady, ANns OTPUMaHHSA
SIKOrO BOHU 3[iACHEHI.

3a ymoBM, O OLiHKa JOX0A4y MOXe OyTu OOCTOBIPHO BM3HaYeHa, goxig y 3BiTi npo ¢iHaHCOBI pe3ynbratu
BijoOpaxkaeTbCsi B MOMEHT HaOXOMKEHHS akTMBy abo noraweHHss 3000B'A3aHHs, sKi MpM3BOAATE A0
30inbLUEHHs1 BrlacHOro kanitany ToBapucTea.

3a ymoBM, WO OuiHKa BMTpaT MOXe OyTM LOCTOBIPHO BM3HA4deHa, BUTpaTu BigobpaxawTbes y 3BiTi Npo
iHaHCOBI pe3ynbTaT B MOMEHT BUOYTTS akTMBY abo 36inblUeHHs1 3000B'siI3aHHS.

Hoxoaon i BuTpatm 3a3Buy4an BPaxoBYHTbCHA 3a MNPUHLMNOM HapaxyBaHHS 3anexHo Bif CTyneHs
3aBepLUEHOCTI KOHKPETHOI onepaldiii, sika OLHIOETLCSA AK CMiBBIAHOLLEHHSA (hakTU4HO HagaHoro obcary nocnyr i
3aranbHoro obcAry nocnyr, siki MaloTb 6yTH HaaaHi.

Mpotsarom 1 ksapTany 2026 poky:

UucTtun goxia Big peanisadii cknas 153 Tuc rpH

CobiBapTicTb peanizoBaHOi NpoAyKLii ckrnana 7 TUC rpH

AOMiHicTpaTuBHi BUTpaTK ToBapuctea cknanu 157 Tuc rpH.

[HWIi JoXoau NPOTAroM POKY cKrann —3 TUC PH.

Takum 4ynHom, ToBapucTeom npoTtsarom 1 ksaptany 2026 poKky OTpUMaHO YNCTUIN (piHAHCOBUI pe3ynbTaT Y
BUrMAgi 36uTky y po3mipi «-» 14 TUC rpH.

7.7 Po3kpuTtTa iHcpopmauii, Wwo niaTBepAXye craTTi nogaHi y 3BiTi Npo pyx rpoLLIOBMX KOLUTIB

3BIiT Npo pyx rpowoBmx kowTiB 3a 1 kBapTtan 2026 poky ckrnageHo 3a Bumoramm MCBO 7 3a npsamum
MEeTOAOM, 3riAHO 3 SKMM PO3KPUBAETHCH IH(OpMaLis NMPO OCHOBHI Knacu BanoBUX HaAXOKEHb FPOLLOBMX
KOLUTIB Y¥ BanoBMX BUMNMNAT rPOLLOBUX KOLUTIB HA HETTO-OCHOBI. Y 3BIiTi BigoBpaxXeHUn pyx rpoLlOBMX KOLUTIB BiJ
onepauinHoi, iHBeCTULIMHOT Ta (biHaHCOBOI AiansHoCTi ToBapucTBa.

OnepauiviHa QisnbHICTb Nonsrae B oTpMMaHHi NpubyTKy Bid 3BUYaNHOT OiSNbHOCTI.

OnepadiiHa OisnebHICTb € OCHOBHUM BUAOM JisiNbHOCTI ToBapucTea AN OTPUMaHHS OOXOAY Bif HagaHHS
hiHaHCOBUX NOCAYT.

HapxomkeHHs Big onepauivHol gisnbHOCTi 3a 1 kBapTan 2026 poKy cknagatoTb:
- peanisauist npoaykuii (toBapis, pobit,nocnyr) —156 Tuc. rpH.

- iHWIi HagxooKeHHsA — 97 TUC rpH

BuTpayaHHAa Big onepauiniHol gisnbHocTi 3a 1 kBapTan 2026 poky cknagaroThb:
- Haonnaty ToBapiB (pobiT, nocnyr) — 20 TuC. IpH.;

- Haonnaty npadi — 59 TuC. rpH.

- BigpaxyBaHHS Ha couianbHi 3axoau — 17 TUC. rpH.

- 30008B’A3aHHA 3 noaatkis i 36opiB — 18 TUC. rpH.

Uunctui pyx rpolloBuX KOLWTIB Big onepadinHol aisnbHocTi 3a 1 kBaptan 2026 poky CTaHOBUTb — 63 TuUC.
rPH.

Pyx rpoLuoBux KOLWTIB Bif iHBECTULINHOT AisinbHOCTI 3a 1 kBapTan 2026 poky BiACYTHIN.

Pyx rpoLuoBux kowwTiB Big thiHaHCOBOI AigneHOCTi 3a 1 kBapTan 2026 poky BiACYTHIN.
7. Po3kpuTTa iHWOI iHbopmauii

OnopaTtKkyBaHHA

BHacnigok HasiBHOCTI B yKkpaiHCbKOMY MOAATKOBOMY 3aKOHOAABCTBI MOMOXeEHb, SKi A03BOMAITL BinbLU HidxX
OOMH BapiaHT TNyMadeHHsl, a TakoX 4epe3 MpakTUKy, WO cknanacad B HecTabinnbHOMY €eKOHOMIYHOMY
cepenoBULL, 3a sIKOI MOAATKOBI OpraHu AOBIfbHO TNyMayaTb acnekTy €KOHOMIYHOI AisifbHOCTI, ¥ pasi, SKWo
noaaTkoBi OrpaHu nianagyTe CyMHIBY MEeBHEe TryMadeHHsl, 3acHOBaHEe Ha OUiHUi KepiBHULTBA E€KOHOMIYHOI
AisnbHoCTI ToBapucTea, MMOBIPHO, WO ToBapuCTBO 3mylleHe Oyae cnnaTtuTu OOA4ATKOBI modaTtku, wrpadu Ta
neHi. Taka HeBM3HAYEHICTb MOXe BMSIMHYTU Ha BapTiCTb hiHAHCOBWUX IHCTPYMEHTIB, BTpaTW Ta pesepBu nig
3HELIHeHHS, a TakoX Ha PWHKOBMWI piBeHb LiH Ha yrogun. Ha gymky kepisHuMuTBa, TOBapuUCTBO CMaTUMO YCi
nogartku, Tomy cpiHaHCOBa 3BITHICTb HE MICTUTb pe3epBiB Mig nodaTkoBi 30MTKKU. [MogaTkoBi 3BITUM MOXYTb
nepernsgaTvcs BignoBigHMMY NOLATKOBMMU OpraHamm NpoTsiIroM TPbOX POKIB.

CTyniHb NoBepHEHHS 0ebiTopcbkoi 3a00proBaHOCTI Ta iHLWNX hiHAHCOBMX aKTUBIB
BHacnigok cuTyauii, fdka cknanacb B €KOHOMIUi YKpaiHM, a TakoX €K pe3ynbTaT eKOHOMIYHOI

HecTabinbHOCTI, WO cknanacb Ha paTty 6anaHcy, iCHye MMOBIPHICTb TOro, LO aKkTMBW He 3MOXYTb OyTu
peanisoBaHi 3a ixHbOK GanaHCOBOK BapTICTIO B XO4i 3BUYANHOI AisnbHOCTI ToBapucTaa.



CTyniHb MOBEpPHEHHSI aKTMBIB Y 3HAYHIA Mipi 3anexuTb Big eeKTUBHOCTI 3axofiB, SKi 3HaX0AATbLCHA no3a
30HOI KOHTpomnto TosapucTtBa. CTyniHb NoBepHEHHA AebiTopcbkoi 3aboproBaHocTi ToBapMCTBY BM3HAYaETHCS
Ha nigctasi obcTaBuMH Ta iHopmadii, ski HaaBHi Ha paTy 6anaHcy. Ha gymky kepiBHuuTBa ToBapucTBa,
BMXOOAYM 3 HasiBHUX OOCTaBMH Ta iHopmalii, KpeauTHUn pusmk Ans ¢iHaHCOBUX akTuBiB TOBapUCTBOM
BU3HAYEHUN AK OYKE HU3bKUW, TOMY KPEeAUTHUI 30UTOK He ByB BU3HAHWI MPU OLiHL LiUX aKTUBIB.

Po3kpumms iH¢hopmauii npo noe’'sizaHi cmopoHu

BusHauyeHHsa noB'a3aHnx cTopiH HaBegeHo B MC®3 (IAS) 24 «PoskputTtsa iHdopMauii npo noB'a3aHi
CTOpPOHU». CTOPOHM BBaXalTbCs MOB'A3aHNMK, AKLWO ofHa 3i CTOPIH Mae MOXNUBICTb KOHTPOMNIOBATU iHLUY
CTOPOHY, 3HAXOAUTLCS Nif CMiflbHUM KOHTpPONeM abo MOoXe MaTu 3HAYHWIA BMSIMB HA NPUNHATI HEKO PillEHHS 3
nuTaHb (hiHAHCOBO-rOCNOAAPCHKOI AisiNIbHOCTI ab0 34INCHIOBATM 3a HEtO 3aranbHUN KOHTPOIb.

Mos’azaHnmm ocobamm TOB «PAKTOPUHITOBA KOMIMAHIA «®IHBECT M'PYI» €:
e yyacHuk ToBapuctBa —Ilaganka HOpin NaBnosuy

e CraHom Ha 31.03.2026 poky ctatyTHun kanitan TOB «PAKTOPUHIOBA KOMIMAHIA
«®IHBECT I'PYTll», 3rigHO ycTaHOBYMX AOKyMeHTIB, ctaHoButb 10 000 000,00 rpmeeHb 00
KOMINOK rPUBEHb i PO3NOAINEHUIN MK y4aCHUKaMM HaCTYMHUM YMHOM:

BeHediLiap: YacTka y CTa.T)gTHOMy Cyma B CTATYTHOMY
kanitani, % Kanitani, rpH.

Maganka KOpin MNaBnoBu4 100 10 000 000

Bcboro 100 10 000 000

MpoTsarom 3BiTHOro Nepiody ynpaeniHCbKOMY nepcoHany ToapucTsa 3apobiTHa nnarta HapaxoByBanacbh
i Bunnavyeanacb. KomneHcadii, 6oHycu Ta iHWi AogaTkoBi BUNMaTU KEPiBHULUTBY, iHWOMY ynpaBriHCbKOMY
nepcoHany He 34iNCHIOBanuch.

Lini Ta noniTuku ynpaeniHHA ¢piHaHCOBUMU pu3nKamu

KepiBHnuTBO TOBapucTBa BM3HAE, WO AiSNbHICTL ToBapucTBa MOB'si3aHa 3 puM3MKaMK i BapTiCTb YMCTUX
aKkTuBIiB Yy HecTabinNnbHOMY PUHKOBOMY CepeoBULL MOXE CYTTEBO 3MIHUTUCHL YHACMIAOK BNNMBY CY6 €KTUBHUX
YMHHUKIB Ta 0G’€KTMBHUX YMHHWKIB, BIPOriOHICTb i HANPAMOK BMMMBY SKMX 3asfanerigb TOYHO nepenbayvntu
HemoXxrnmBo. [0 Taknx puU3uKiB BiAHECEHO KPEAUTHUIN PU3UK, PUHKOBUA PU3KNK Ta PU3UK NikBigAHOCTI. PuHKOBUNIA
pU3NK BKMOYAE BaniOTHUA PU3KK, BIOCOTKOBUA PU3MK Ta iHLWMKA LIHOBUA pU3MK. YNpaBniHHA puU3nKamu
KepiBHMLTBOM ToBapucTBa 34iMCHIOETLCA Ha OCHOBI PO3YMiHHSI MPUYMH BUHUKHEHHSI PU3KKY, KiNbKICHOT OLiHKM
MOro MOXNMBOrO BMSIMBY Ha BapTiCTb YUCTUX akTUBIB Ta 3aCTOCYBaHHA IHCTPYMEHTapilo LWoao KMoro
MOM’SIKLLIEHHS.

KpeauTHun pnsmk

KpeanTHnn pusmk — puUsMK TOrO, LLO OfHa CTOPOHa KOHTPaKTy Mpo dpiHAHCOBWUIM IHCTPYMEHT He 3MOoXe
BMKOHATWN 3000B’A3aHHA i Le Oyae MPUYMHOK BUHUKHEHHSI (piHAHCOBOro 30WTKY iHLWOI cTopoHu. KpeautHun
pY3VK NpUTaMaHHUA Takum PiHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta Aen03uTHI paxyHku B 6aHkax, obniradii Ta
nebiTopcbka 3aboproBaHiCTb.

OCHOBHUM METOAOM OLiHKN KpeAUTHUX PU3MKIB KEePIBHULITBOM ToBapucTBa € OLiHKa KpeanuToCnpoOMOXHOCTI
KOHTpareHTiB, AN YOro BUKOPUCTOBYIOTLCSA KPEAUTHI penTuHrM Ta Byab-gka iHwa JocTynHa iHdopmalis ao ix
CMPOMOXHOCTI BUKOHYBaTu 6oprosi 3060B’a3aHHA. TOBapMCTBO BUMKOPWUCTOBYE HACTYMHI METOAW YNpaBriHHA
KpeaAUTHUMU pU3MKaMW:

. nimiTn wono 6oprosux 3060B’s13aHb 3a kKnacamu QiHaHCOBUX IHCTPYMEHTIB;

. nimMiTn wopno 6oproBmx 3000B’si3aHb Nepen 0gHMM KOHTpareHTom (abo acouiioBaHO rpymnoo);

. niMiTM Woao BkrnageHb y diHaHCOBI IHCTPYMEHTU B PO3pPidi KpeaUTHUX PeUTUHriB 3a HauioHanbHO
PENTUHIOBOIO LLKAmOHo;

. niMiTM Woao po3MillleHHss Aeno3nTiB y BaHkax 3 pisHMMKU penTuHramm Ta Bunagku aedonty Ta

HEMNOBEPHEHHS AENO3UTIB MPOTArOM OCTaHHIX NM'SATU POKIB.
KpeantHnin puaunk ctaHom Ha 31.03.2026 poky ToBapMCTBOM He 3aCTOCOBYBaBCS .

PuHkoBUIn pnsmnk

PUHKOBUIM pU3MK — Le pu3MK TOro, WO crpaBediMBa BapTiCTb abo ManbyTHi rpoloBi NOTOKM Big
hiHaHCOBOroO IHCTPYMEHTa KONMMBaATUMYTbCS BHACMIAOK 3MiH PUHKOBUX LiH. PUHKOBUIA PU3MK OXONIIIOE TPU TUMKX
PU3NKY: IHLIWA LiHOBUIA PU3UK, BaANOTHUA PU3MK Ta BiLCOTKOBUA PU3NK. PUHKOBUIA PU3UK BUHUKAE Y 3B’A3KY 3
pvsnkamum 30UTKIB, 3yMOBIEHUX KONMMBAHHAMMU LiH Ha akuii, BiCOTKOBMX CTaBOK Ta BamntTHUX KypCiB.
ToBapuCTBO HapaxxaTUMETbCS Ha PUHKOBI PU3MKN Y 3B’A3KY 3 iHBECTUUIAMM B akLii, obnirauii Ta iHwWi ¢iHaHCcoBI
iHCTPYMEHTW.




[HLIWA LLIHOBWMW pU3WK — Lie PU3MK TOro, L0 crpaBeinuBa BapTicTb abo MambyTHi rpoLloBi NOTOKM BiA
hiHaHCOBOrO IHCTPYMEHTa KONMMBaTUMYTbCS BHACMIAOK 3MiH PUHKOBUMX LiH (OKpiM TKX, LLO BMHUKAKOTb YHACIAOK
BiJCOTKOBOrO pU3MKYy YM BarnoTHOMO pPU3MKY), He3anexHo Big4 TOro, YW CrAPUYMHEHI BOHU YMHHUKaMWU,
XapakTepHUMKU ANa OKpeMoro (piHaHCOBOro iIHCTpyMeHTa abo Moro emiTeHTa, UM YNHHMKaMMU, Lo BNNMBalOTh Ha
BCi NoAjibHi piHaHCOBI IHCTPYMEHTU, 3 SAKUMW 3[INCHIOITLCS onepawii Ha PUHKY.

OCHOBHUM METOAOM OLiHKM LIIHOBOro pu3uKy € aHani3 yytnueocTi. Cepe MeToiB NOM AKLIEHHS LIiIHOBOrO
pu3nky TOBapMCTBO BUKOPUCTOBYE AuBepcudikalilo akTUBIiB Ta SOTPMMAHHSA MiMIiTiB Ha BKMageHHS B akuil Ta
iHLWi piHAHCOBI IHCTPYMEHTM 3 HeddikCOBaHNM NPUOYTKOM.

BantoTHun pusnk — Le pu3MK TOro, L0 CcrnpaBegnvBa BapTiCTb abo ManbyTHi rpolloBi MOTOKU Bif
(piHAHCOBOTO IHCTPYMEHTY KONMBATUMYTbCS BHACNIAOK 3MiH BantoTHUX KYpPCiB.

Onsa MiHimizauii Ta KOHTpOM 3a BasnlOTHUMKU pusnKamum TOBapUCTBO KOHTPOSIOE YacTKy aKTUBIB,
HOMIHOBaHWX B IHO3EMHIN BanoTi, y 3aranbHOMy obcsary akTusiB. OuiHka BamOTHUX PU3KKIB 34INCHIOETECA Ha
OCHOBI aHanisy 4YyTnM1BOCTI.

BigcoTkoBuin pu3uK — Ue pU3MK TOro, WO crpaBeanuea BapTicTb abo ManbyTHi rpoLloBi MOTOKWU Bif
¢iHaHCOBOro IHCTpyMEHTa KONMMBATUMYTbCS BHACMIOOK 3MiH PUHKOBUX BiOCOTKOBMX CTaBOK. KepiBHUMLUTBO
ToBapucTBa YCBIOOMMIOE, WO BiACOTKOBI CTaBKM MOXYTb 3MIHIOBAaTUCL i Lle BNNUBaTMME $IK Ha [0OXOAu
ToBapucTBa, Tak i Ha cnpaBeanMBy BapTiCTb YNCTUX aKTUBIB.

CtaHom Ha 31 GepesHs 2026 poky onepadii, Ha siki MaB OM BIMB PUHKOBUIA, @ TaKOX iHLWWA LIHOBWHA,
BanTHWM Ta BiACOTKOBUN pU3MKKU. TOBApPUCTBO HE MaE.

Puswuk niksigHoCTI

Pu3nk nikeigHOCTi — pu3MK TOro, wWo ToBapuCTBO MaTuMe TPYAHOLL Npuv BMKOHAHHI 3000B’s3aHb,
MoB’si3aHuX i3 piHAHCOBMMM 3000B’sI3aHHAMM, L0 MOrallatThCs LUISAXOM MOCTaBKM FPOLUOBMX KOWTIB abo
iHLOro giHaHCOBOrO akTUBY.

ToBapuCTBO 34IMCHIOE KOHTPOMb MIKBIAHOCTI LWINAXOM MnaHyBaHHS MOTOYHOI MNiKBigHOCTI. ToBapuCTBO
aHanisye TepMiHWM nnaTtexis, Aki NoB'a3aHi 3 4ebiTopCbKo 3abOProBaHiCTo Ta IHWNMKU hiIHAHCOBUMUN aKTUBaMMU,
3000B’A3aHHSAMU, @ TaKoX MPOrHO3Hi NOTOKM rPOLLIOBUX KOLLTIB Bif, onepawiiHoi isinbHOCTI.

YnpaBniHHA KaniTanom
ToBapuCTBO 34iMCHIOE yNpaBMiHHA KaniTarnoM 3 METOK AOCArHEHHSA HacTYMHUX Linen:

e 306epertn CnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiAMbHICTb Tak, W06 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNMATK iHWMM 3aLiKaBlIEHUM CTOPOHaM;

e 3abe3neuntn HanexHun npubyToKk ydYacHMKaM TOBapuCTBa 3aBAsKW BCTAHOBMEHHIO LiH Ha MOCHyru
ToBapucTBa, LWLO BiANOBIAAOTb PIBHIO PU3MKY.

KepiBHMuTBO ToOBapucTBa 34INCHIOE OrMs4 CTPYKTYpU Kanitanmy Ha LWOpiYHin ocHoBi. [pu ubomy
KepiBHMLTBO aHanisye BapTiCTb KaniTany Ta npuTamaHHi NOro CKnagoBuUM pusMku. Ha OCHOBI oTpumaHmx
BMCHOBKIB TOBapuUCTBO 3AINCHIOE perynioBaHHA Kanitany LWNaxXoM 3anyyeHHa godaTtkoBoro kanitany a6o
hiHaHCyBaHHS, a TakoX BUMMNATW AMBIAEHAIB Ta NOralleHHs iCHYUYMX NO3UK.

CtaHom Ha 31 OepesHsa 2026 poky cTaTyTHMIA Kanitan ToBapucTBa CCOpPMOBaHUA Ta CniadeHuin
rpooBnMK kowTamm B 06csasi B cymi 10 000 Tuc. rpH.

ToBapuCTBO pO3rNaAaEe yrnpaeniHHA KaniTanom sik CUCTEMY MPUHLUMMIB Ta MeToniB po3pobku i peanisauii
yNpaBniHCbKMX pillleHb, MOB'A3aHMX 3 ONTUManbHUM (POPMYBaHHAM KaniTany 3 PisHOMaHITHUX JKeper, a Takox
3abe3neveHHsAM eeKTMBHOIO MOro BMKOPUCTAHHA Yy AianbHocTi ToBapucTea. Knkto4voBi nUTaHHA Ta MOTOYHI
piLleHHs, WO BNNMBalOTh Ha OBCAr i CTPYKTYpy Kanitany, a Takox gxepena noro hopmyBaHHs, po3rnsaalTbes
ynpaBniHCbkUM nepcoHanom. MexaHiam ynpasniHHA kaniTanom nepeabavae YiTky NOCTAHOBKY Uinew i 3aBaHb
yrnpaBniHHA KanitTanom, a TakoX KOHTPOIb 3a iX JOTPUMaHHAM Y 3BITHOMY nepiofi; yOOCKOHANEeHHs MeToauKu
BM3HAYeHHA 1 aHanisy BUKOPUCTaHHA YCiX BUAIB KaniTany; po3pobreHHs 3aranbHOoi cTpaTterii ynpasniHHA
Kanitanom.

YnpaBniHCbKUA NepcoHan 34INCHI0E Ornsa CTPYKTYpW Kanitany Ha KiHelb KOXHOro 3BiTHoro nepiogy. Npu
LbOMY NPOBOAMTLCS aHasni3 BapTOCTi Kanitany, MOro CTPyKTypa Ta MOXMMBI pu3vMku. Ha OCHOBI OTpuMMaHuX
BMCHOBKIB TOBapWUCTBO 3AiNCHIOE pErynioBaHHA Kanitany LWASXoM 3anyyYeHHs Oo4aTKoBOro kanitany abo
biHaHCYBaHHSA, a TakoX BuMMNaTy AMBIOEHAIB Ta MoralleHHs iCHYH4YMX No3uK. TOBapuUCTBO MOXEe 34iMCHIOBaTU
perynioBaHHs Kanitany LWASXOM 3MiHM  CTPYKTypu Kanitany. CuctemMa ynpaemiHHA Kanitanom MoXe
KOpUryBaTUCb 3 ypaxyBaHHSM 3MiH B OMepauiiHoOMy cepefoBuLLi, TEHAEHLIAX pUHKY abo cTpaTerii po3BUTKY.

YnpaBniHHA KaniTanom ToBapucTBa CNpAMOBAaHO Ha AOCATHEHHSA HACTYMHUX Linen:

e 30epertm CrnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiANbHICTE Tak, Wo6 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNnaTu iHWMM 3aLlikaBNeHUM CTOpOHaM,;



e 3abe3neunTn HanexHun npubyToK ydyacHMKaM TOBapucTBa 3aBAsKW BCTAHOBMEHHIO LiH Ha MOCHyru
ToBapucTBa, LWO BiANOBIAAOTb PIBHIO PU3MKY;

e [OTPUMaHHA BUMOr OO Kanitany, BCTaHOBNEHUX perynatopomM, i 3abesnedeHHs 3aaTtHocTi ToBapucTea
dyHKUiOHYBaTU B SIKOCTi 6€3nepepBHOro A4iloyoro nignpuemMcTaa.

Mogaii nicna gaTn 6anaHcy

Ockinbku BTOPrHeHHs B YKpaiHy Bigbynocst HanpukiHui ntotoro 2022 p, Le nogisi, ska He Bumarae
KopuryBaHHS nicrnis 3BiTHoro nepiogy. 3rigHo MCBO 10 woao KoXHOT KaTeropii CyTTeBUX NOAin, Ak He
BMMaralTb KOPUIryBaHHS Micris 3BiTHOro nepiogy, Cy6'eKTOBI rocnogapoBaHHs Chig PO3KPUTHU:

a) xapakTtep nogain; Ta

6) nonepenHio OUiHKY X hiHaHcoBOro BnnmMBY abo KOHCTaTyBaTH, LLO Taka OLiHKa HEMOXITMBA.

Cutyauia npofoBxye po3BmBaTUCS | 1T HACNiAKW Hapasi € A0 KiHUA HeBU3HaYeHMN. KepiBHULTBO HE MOXe
nepenbaynTu BCi 3MiHU, SIKi MOXYTb MaTW BMMMB HA €KOHOMIKY B LLINOMY, @ TaKOX Te, siki HaCnifku BOHU MOXYTb
MaTu Ha iHAHCOBMI CTaH Ta pe3ynbTaTh OisnbHOCTI ToBapuctBa B ManbyTHboMy. KepiBHULTBO MPOLOBXKYE
CTEXUTU 3a MOXIIMBMM BMSMBOM BKasaHWX MOAiN Ha ToBapuUCTBO i BXMBATUME BCIX MOXIMBUX 3axogiB And
3MeHLEeHHs1 Oyab-skMx HacnigkiB. OUiHKY BMAMBY BiMHWM Ha MOTOYHY CuUTyauito B ToBapucTBa Ta OLiHKA
KepiBHMLTBOM 6e3nepepBHOCTI AiANbHOCTI po3KkpuTa B NpUMITLI 5.

Ha aymky kepiBHMUTBa ToBapucTBa, MOXHa 3p00MTM BUCHOBOK, LLIO Hanag Ha YKpaiHy, Xo4 KU TparidyHum
BiH €, Y OyXranTepCcbkOMY CEHCi HaneXuTb 0O HEKOPUTYBaIbHUX NOAiN.

KepiBHuUK Mapanka HO.M.
(nipnuc) (iHiuianu, npisBuLle)
FonoBHuM byxrantep WToneHko I.B

(nignuc) (iHigianu, npisBuLle)



