MpumiTkn go diHaHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXXEHOIO BIANOBIOAJIBHICTHO «PAKTOPUHIOBA KOMIMAHIA «®IHBECT 'PYT»
3a 1 niBpiyysa 2026 poky.

Y UMX MOSACHIOBaANbHUX MNPUMITKAX HaBOAUTLCA OodaTKoBa iHGOpMaUis, PO3KPUTTA SKOI BUMaraeTbCA
3akoHoMm YkpaiHn «[lpo OyxranTepcbkuin obnik Ta diHaHCOBY 3BIiTHICTb B YKpaiHi» Ne 996-XIV Big 16.07.1999
POKy, i3 3MiHamMu1 i JONOBHEHHAMW, i MikHapoaHUMK cTaHgapTaMn diHaHCOBOI 3BITHOCTI, | lka He MICTUTbLCS Y
¢opmax piHaHcoBOI 3BiTHOCTI: BanaHc (3BiT npo ¢iHaHcoBuMI cTaH) ctaHoM Ha 30.06.2026 p., 3BiT npo giHaHCOoBI
pe3ynbtaty (3BIiT Npo cykynHuin aoxia) 3a 1 niepsyus 2026 p., 3BiT Npo pyx rpoLlOBMX KOLUTIB (3@ NPSMUM
mMeToaom) 3a 1 niBpsayvysa 2026 p., 3BiT npo BnacHui kanitan 3a 1 nispayys 2026 p.

1. 3aranbHa iHdbopmauin

MNosHa Ha3ea ToBapuctea TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIJANBHICTHO
«OPAKTOPUHIOBA KOMMAHIA «®IHBECT M'PYI» (gani no tekcty — TOB
«OAKTOPUHIOBA KOMMAHIA «®IHBECT M'PYTl», ToBapucTso).

Ckopo4eHa Ha3Ba | TOB « DPAKTOPUHIOBA KOMIMTAHIA «®IHBECT MPYT».

ToBapucTtBa

OpraHisauinHo-npaBsoBa TOBAPUCTBO 3 OBMEXXEHOILO BIAMOBIOANIBHICTHO

dopma ToeapucTea

OsHaka ocobu KOpnanyHa

dopmMa BnacHOCTI MpuBaTHa

Kop 3a €4PMNOY 42323667

MicLe3HaxoaKeHHs: YkpaiHa, 49060, m. [Hinpo, Byn. Ceprisa NogonuHcekoro, 6ya. 31-I, k..
(ocbic) 103

[aTa gepxaBHoi peecTpauii HaTa 3anucy: 23.07.2018

JligeHsii . Ha [isnbHICTb (piHAHCOBOI KOMNaHIl 3 HagaHHS NOCNyrn PakTOPUHT

Big 19.03.2024 p. BugaHoto HauioHanbHUM 6aHKOB YKpaiHu, WO 34iNCHI0E
peryntoBaHHs y cdpepi cpiHaHCcoBMX nocnyr

OCHOBHI BUaM AiANbHOCTI Kog KBE[ 64.99 HapaHHs iHLWKMX dhiHaHCOBMX Nocnyr (KpiM CTpaxyBaHHS Ta
KBEL: MEHCINHOro 3abe3neyveHHs), H. B. i. Y.

TOB «®AKTOPUHIOBA KOMMAHIA «®IHBECT T['PYl» He mae podipHix nignpuemcTs, inin,
NpeacTaBHMUTB Ta iHLWNX BiAOKPEMIEHUX NigpOo3ainis.

2. ExoHomiuHe cepepoBuLle, B AKoMy TOBapMCTBO NPOBOAUTL CBOIO AiANbHICTb

Ha pianbHicTe ToBapucTBaBa BMNMBalOTb €KOHOMIKa Ta (PiHAHCOBI PUHKM YKpaiHW, SKUM npuTamMaHHi
ocobnmuBoCTi puHKY, WO dyHKUioHye. [lpaBoBa, nogaTkoBa i agMiHICTpaTMBHA CUCTEMM MNPOOOBXKYHOTb
BAOCKOHamNBaTUCh, NPOTE MOB'A3aHi 3 pU3MKOM HEOAHO3HAYHOCTI TAyMaYeHHs iX BUMOT, SIKi 10 TOrO X CXUIIbHI
00 4acTUX 3MiH, L0 Y CYKYMHOCTi 3 iHLUMMK IOpuandHMMK Ta gickanbHMMU nepeLlkofaMy CTBOPHE O0AaTKOBI
npobrnemu Ansa cy6'ekTiB rocnogaploBaHHs, siki BeAyTb 6isHec B YKpaiHi.

24 niotoro 2022 poky pocincbka cheaepadis posnodana noBHOMacLUTabHe BiiCbkOBE BTOPrHEHHA B YKpaiHy.
BiriHa, Wwo TpuBae, npu3Bena 40 3HAYHUX MIOACLKUX XKEePTB, CYTTEBOrO NepemilleHHS HaceneHHs, NOLUKOLXKEHHS
iHbpaCTPYKTYpH, BiAKMOYEHb €NeKTpOoeHeprii Ta 3HA4YHOro MOpYLUEeHHS eKOHOMIYHOI AisnbHOCTI B YKpaiHi B
uinomy. Lle Takoxx Mano HeraTMBHUI Ta TpMBanuiA BISIVB Ha NoniTUYHE Ta bisHec-cepenoBuLLe B YKpaiHi, y TOMy
ymncrni Ha 3gaTHiCTb GaraTbox Cy6'eKTiB rocnogaptoBaHHs NPOAOBXYBATU CBOKO AiSNIbHICTb Y 3BMYAHOMY PEXUMI.

Y BignoBigb Ha BiNCbKOBE BTOPrHEHHs, pe3naeHToMm YKpaiHu Oyno 3anpoBagXeHO BOEHHWUIA CTaH, SIKUWA
Hapasi npogoBxeHo o 31 »xoBTHA 2026 poky. MMpoTtarom 2024,2025 poky Ta 2026 poky akTuBHiI OoWoBi Aii
3anMuwarTbCsl IHTEHCUBHMMU, XO4a N 30CEPEPKEHMMM Ha CXOAdi Ta nmiBAHI YKpaiHuM, a ABTOHOMHa Pecnybrika
Kpum Ta Ginbwa yactuHa TepuTtopii [JoHeubkoi, JlyraHcbkoi, XepcoHcbkoi Ta 3anopisbkoi obnacten Bce Lie
nepebyBatoTb nig okynauieto. Kpim Toro, 3 xoBTHA 2022 poky pociicbka defepalis poanoyana pakeTHi Ta
0e3ninoTHI aTaku, SAKi BAAWHYNU Ha EenekTPOMEpPEXY, a TaKoX Ha iHWY KPUTUYHO BaXKIMBY LMBIMbHY
iHcbpacTpyKTypy No BCin YKpaiHi.

basoBa iHpnsauis y 2025 poky npuwsuawmnacs o 8,0% y piuHomy sumipi. Obnikosa ctaBka HauioHansHoro
6aHky YkpaiHu (gani — HBY) sanuwunacek Ha piBHi 15,5%. HBY i Hagani rHyuyko apgantyBaTUMe MOHETapHY
NoniTUKy B pasi BigXNNEHHs1 AUHAMIKM MaKpOEKOHOMIYHMX MOKa3HMKIB Bif OYiKyBaHb Ta iCTOTHUX 3MiH y ©anaHci
pu3ukiB ans iHdnALT, CTIMKOCTI BaNOTHOMO PUHKY Ta EKOHOMIYHOMO PO3BUTKY. MixkHapogHi pe3epBu yTpMMyHoTbCS
Ha [OCTaTHbOMY PpiBHI Ansi 3abes3neyeHHst CTIMKOCTI BaniTHOrO puHKY. BanaHc OwmkeTy npopoBXye
OEMOHCTPYBaTU 3HAYHUA OediunT, CNpUYMHEHUN BuAaTKaMu, MNOB'A3aHMMKU 3 OBOPOHOK Ta HauioOHaNbHO
6esnekoto. MixxHapogHa dhiHaHcoBa NigTpUMKa Ta 3axoau 3 Mobinizauil BHYTPILLHIX pecypciB MaTb 4OMNOMOITU



ypsay npodiHaHcyBaTtu aediumt BroaxeTy 6e3 3BepHEeHHS A0 eMicinHnX Sxepen diHaHcyBaHHA. TpuBana BiHa
BMCOKOI iHTEHCMBHOCTI, L0 BUCHaXXyBaTMMe KpaiHy, € OCHOBHUM PU3UKOM 1151 EKOHOMIKN.

Y 2026 poui 36epiraloTbCA CYTTEBI €KOHOMIYHI PU3NKK, BINbLUICTE 3 SKMX MPSIMO YM OMOCepeaKOBaHO
3yMOBIeEHi TpuBanow BiNHOW. [lonpu nocTynoBy apanTauito €KOHOMiKM, (iHaHCOBa cuUCTEMa NPOOOBXKYE
hYHKLIIOHYBaTK B PEXUMi OCOBNMBKX YMOB:

3 noyatky noBHOMacwTabHOro BTOPrHeHHA HauioHanbHun 6aHk Ykpainm (HBY) nigtpymye cuctemy
agMiHicTpaTUBHMX OOMEXeHb Ha BantoTHOMY PUHKY. Xoua npoTtsirom 2024 Tta noyatky 2025 pokis HBY peanisyBas
OeKinbka eTaniB Nnom’siKLLEHHS BanoTHUX 0OMeXeHb (30kpeMa, LLoAo penaTpialii «HOBUX» AUBIAEHAIB Ta onnaTtu
MoCnyr 3a KOPAOHOM), FPMBHS BCE LLIE HE € BiflbHO KOHBEPTOBAHOK BasoTOK. TpaHCKOPAOHHMIA pyX Kanitany Ta
BMMMaTta BIiOCOTKIB 3a «CTapMMu» 3000B'A3aHHAMU 3anuwalTbCsa MiMiTOBaHMMKU AN 3anobiraHHst BigTOKY
30M10TOBaNTHUX peE3epBiB.

Cutyalis i3 cyBEpeHHUM KpeaUTHUM PernTUMHIoM 3a3Hana TpaHcdopmadii nicns nofiv cepnHa 2024 poky.
Topi mixkHapogHi areHTtcTBa (Fitch, S&P) TumuyacoBo 3HU3MNKM penTuHr YKpaiHM B iHO3EMHIA BanwoTi A0
piBHs «RD» (obmexeHun gedonT). Lle Byno HeobXxigHUM TEexXHiYHMM KPOKOM [Ansi MpOBefeHHA MacluTabHol
pecTpyKTypusaLii eBpoobniradiin.

[Micnsa ycniwHoro 3aBepLueHHst 06MiHy obniradin Ta 4OCArHEeHHst JOMOBNEHOCTEN 3 KOMEPLINHUMK KpeauTopamu,
penTuHI Oyno BMBEAEHO i3 30HM AedonTy, NpoTe BOHM 3anuLaloTbCA Ha PiBHI, WO Bigobpaxkae BUCOKI pU3MKK
(kaTeropisi « CCC» abo «B-» 3anexHo Big areHTCTBA).

BaxxnmBoro 0cobnmBICTIO 3anunLIaeTbCA CTabINbHICTL PEATUHIIB Y HaLiOHanNbHIN BantoTi. BOHN yTpumyoTbCs
Ha BMWOMY piBHi (3okpema «CCC+y»), OCKinbku BHYTpIiWHIiA gepxaBHun Gopr (OBLOI1) 6yB BuKMYeHWUA 3
nepuMmeTpa pecTpykTypusauii. Ypag YkpaiHM npoOoBXye B MOBHOMY 006csa3i oOcryroByBaTv BHYTPILLHI
3000B'A3aHHS, WO 003BONsAe 6aHKIBChKiN cuctemi 36epiratu cTabinbHICTL Ta NiATPMMYBaTK MOMUT Ha AepPXKaBHi
UiHHI nanepw.

3. 3aranbHa ocHoBa c¢hopmMyBaHHA hiHAHCOBOI 3BITHOCTI
3.1.PiweHHsA npo 3aTBepAXeHHA hiHAHCOBOI 3BITHOCTI

diHaHcoBa 3BiTHICTb ToBapucTBa 3aTBepAKeHa A0 BUMYCKY (3 METOK OMPUIOAHEHHS) KEpPiBHUKOM
Toapuctea 20 nunHs 2026 poky. YyacHukn ToBapuCTBa Ta iHLWi 0cobOM He MatoTb MpaBa BHOCUTM 3MiHM 80 L€l
biHAHCOBOI 3BITHOCTI Nicns i 3aTBEPAXEHHSA OO BUMYCKY.

3.2.[locToBipHe noagaHHA Ta BignoBigHicTb MC®3

diHaHcoBa 3BiTHiICTb ToBapucTBa € (DiHAHCOBOK 3BITHICTIO 3ararbHOro NpPM3Ha4YeHHs, sika copmMoBaHa 3
METOI [OCTOBIPHO NoAaHHA PiHAHCOBOro CTaHy, (PiHAHCOBUX pe3ynbTaTiB AisiNbHOCTI Ta rPOLLUOBMX MOTOKIB
ToBapucTBa Ans 3a40BOMEHHS iHpopmMaLinHUX NoTped LUIMPOKOro kKoma KOPUCTyBayiB Npy NPUAHATTI HUMU
E€KOHOMIYHUX pilleHb.

KoHuenTyansHOK OCHOBO hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a Apyruin kBaptan 2026, wo 3akiHumeca 30
yepBHA 2026 poky, € MixkHapoaHi ctaHgapTh cdiHaHcoBoi 3BiTHOCTI (MC®3), Bkntovatoum MixxHapogHi ctaHaapTm
oyxrantepcbkoro o6niky (MCBO) ta TnymadeHHa (KTM®3, MKT), eugaHi Pagoto 3 MikHapoaHux cTaHgapTiB
oyxrantepcbkoro obniky (PMCBO), B pegakuii YnHHin Ha 01 ciyHa 2026 poky, Wwo odiliiHO ONpUITOAHEHHI Ha
BeO-canTi MiHicTepcTBa hiHaHCIB YkpaiHu.

MigrotoBneHa ToBapucTBOM (PiHAHCOBA 3BIiTHICTb YiTKO Ta 6e3 Oyab-AKMX 3acTepexeHb BianoBigae BCiM
BMMOram YnHHnx MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO ctaHom Ha 01 civyHa 2026 poKy, AOTpMMaHHS
AKnx 3abeaneyye OOCTOBIpHE NOAAHHS iHpopmalii B diHAHCOBIN 3BITHOCTI, a came, OOPEYHOI, AOCTOBIPHOI,
3iCTaBHOI Ta 3po3yMinoi iHdopmauii.

Mpn opmMyBaHHiI ¢hiHaHCOBOI 3BITHOCTI TOBapuMCTBO KepyBarocs TakKOX BUMOramu HauioHanbHUX
3aKOHOJABYMX Ta HOPMAaTMBHUX akTiB LLOAO OpraHisauii i BeaeHHs Gyxrantepcbkoro obniky Ta cknagaHHS
chiHaHCcOBOI 3BITHOCTI B YKpaiHi, Aki He npoTupiyate Bumoram MC®3.

3.3.Bantota nogaHHs 3BiTHOCTI Ta yHKLUiOHanbHa BanoTa, CTYNiHb OKPYrneHHs

BanwTa nogaHHs 3BIiTHOCTI BignoBigae (byHKUiOHanbHIN BantoTi, SKOK € HauioHanbHa BantoTa YKpaiHu —
rPUBHS, CKNageHa y Tucsvax rpuBeHb, OKPYTIEHUX 4O LiNNX TUCAY.

3.4.3BiTHUM nepioa chiHaHCOBOI 3BITHOCTI

3BiTHMM nepiogom, 3a Akuin GopMyeTbCsa (biHaHCOBA 3BITHICTb, BBaXXaETbCA MiBpivds , TOOTO nepiog 3 01
civuHg no 30 yepBHA 2026 poky.

3.5.MpuHATTA HOBUX Ta NepernsiHyTi CTaHAAPTU



Hosui ctaHgapT
/ nonpaBku
(TakcoHoMisA

2025)

Onuc xapakrepy 3MiHu B
obnikoBi NoniTuli, ska mae
BiAGYyTUCA HaNBNMXK4MM
Yacom

[aTa, 3 akoi
BUMaraeTbC
S
3acTocyBaH
HS1 HOBOTO
MC®3

Hata, Ha aky
cyb’ekT
rocnogaptoBsa
HHS NnaHye
BriepLue
3acTocyBatu
HoBuin MC®3

AHanis BnnuBy Ha
iHaHCOBY 3BITHICTb,
LLIO OMIKYETbCS B
pesynbTaTi NepLioro
3aCcTOCYBaHHS

Onuc Toro dakTy, Wo BnnB

MepLUOro 3aCTOCYBaHHS HE €

BiZoOMUM abo Noro He MOXKHa
OBI'pYHTOBAHO OLiHUTU

MonpaBku oo
MC®3 9
«®DiHaHCOBI
IHCTPYMEHTU» Ta
MC®3 7
«®DiHaHCOBI
iHCTPYMEHTH:
pO3KpPUTTH
iHpopmauiin —
«[Jorosopu, wo
nocunarTbCcs Ha
3anexHy Big
npupoaun
eNeKTpoeHeprito»

YTOUHIOETHCH 3aCTOCYBaHHS
BMMOT LLLOAIO «BIIACHOIo
BMKOPUCTaHHS» AN
[OroBopiB, WO NOCUNalTbCA
Ha 3anexHy Big npupoau
eNeKTPOEHEPTilo; KOPUTYIOTHCA
BMMOTIUN 0 BU3HAYEHHS
06’eKTa Xxed)KyBaHHS Yy
XeJ>KyBaHHi rpoLLOBUX MOTOKIB
NS TakMx JOroBopiB;
[04alTbCs HOBi PO3KPUTTSA
Npo BMNIIMB TaKMX AOrOBOPIB Ha
diHaHCOoBI pe3ynbTaTh Ta
rPOLLOBiI NOTOKWN.

01.01.2026

01.01.2026

CyTTeBOro BNiMBy He
OYiIKy€eTbCS (3MiHN He
BMJIMHYTb Ha
BU3HaHHSA/OLUIHKY/Noaa
HHS1 MOKa3HUKIB Y
(hiHaAHCOBIN 3BITHOCTI).

3a pesynbTaTamu nonepeaHbLoi|
OLIHKM BMNNB HE OYiKYETbCS.

MonpaBku oo
MC®3 9 Ta
MC®3 7 —

«[lNonpaskn go
knacudikauii Ta

OLIiHIOBaHHSA
iHaHCcOBUX

iHCTPYMEHTIB»

OHoBnoTLCA
niaxoan/o6nikoBi NONITUKN
LLIOAO: NMPUMNUHEHHST BU3HAHHS
iHaHcoBUX 3060B’A3aHb (Y
T.4. 32 €NEKTPOHHUMH
nnarexxamm — 3a BUKOHaHHS
KpUTEPIiB); OLLiIHKM JOroBipHUX
rPOLLOBUX NOTOKIB
¢iHaHCOBUX aKTUBIB i3
XapakTepucTukamu,
npuB’a3aHuMu 40
HediHaHCOBUX NOKa3HUKIB;
YTOYHEHHSI O3HaK OBMeEXeHOro
perpecy Ta iHCTPYMEHTIB,
NoB’siI3aHMX AOrOBOPOM,;
3anpoBaXylTbCA AOAATKOBI
PO3KpUTTA (YMOBHI
XapaKTEePUCTUKK, iIHCTPYMEHTU
Kanitany, BigobpaxkeHi yepes
iHLIWIA CYKYNMHUIA Joxia).

01.01.2026

01.01.2026

CyTTeBOro BNiMBy He
OYiKyeTbCS.

3a pesynbTaTamu nonepeaHbLoi|
OLIHKM BMNNB HE OYiKYETbCS.

MonpaBku oo
MC®3 9 Ta
MC®3 7 —

«...3aCTOCOBYIOY
n nuwe
nonpaeku 4o
po3sginy 3
HacTaHoOBaMM i3
3aCcTOCYBaHHSA
wono

Lle nepexigHa onuia
OOCTPOKOBOIO 3aCTOCYBaHHSA:
[03BOMSETLCSA 3aCTOCYBaTU
nuwe nonpasku LWLOA0
Knacudikauii piHaHCOBUX
aKTUBIB i NOB’A3aHNX
PO3KPUTTIB paHille, HiXX yBeCb
nakeT nornpaBok. OCKinbku
OOCTPOKOBE 3aCTOCYBaHHS He

He
3aCTOCOBYET
bcA (onuis,
a He
oboB’A3koBa
BMMOTra)

He
3aCTOCOBYETD|
cs
(oocTpokose
3aCTOCYyBaHH
51 He obpaHo)

Bnnus BigcyTHIN,
OCKIITbKMN OKpeme
YyacTKoBe
3aCTOCYBaHHS He
3[iNCHIOBAaTUMETbCS.

He 3actocoByeTbCS.




Hata, Ha aky

nonpasKku 0o

opeHaHe 3000B’s13aHHs

(YyTOYHEHHS

[aTa, 3 akoi , .
. . cyb’ekT AHanis BnnvBy Ha
Hoswuii ctaHgapT|| Onwuc xapakTtepy 3MiHM B ||BMMaraeTbe . L Onwuc Toro akTy, WO BMnvB
oo o rocnogaptoBal| ¢iHaHCOBY 3BIiTHICTb,
/ nonpasku 06nikoBiV noniTuui, Aka mae S . NepLUIOro 3aCTOCYBaHHS He €
. . - HHS NnaHye LLIO OMIKYETbCS B , N
(TakcoHoMisA BiAGYyTUCA HaNBNMXK4MM 3acTocyBaH . BigoMMM abo 11oro He MOXXHa
BriepLue pesynbTaTi NepLIoro .
2025) Yacom HS1 HOBOTO 06r'pyHTOBAHO OLiHUTH
MCO3 3acTocyBatu 3acToCyBaHHS
HoBuiA MC®3
Knacudikauii 30INCHIOETLCS, OKPEMO LS
iHaHCOBUX Onuisi He 3aCTOCOBYETHLCH.
aKTMBIB»
PiyHi MakeT By3bKOCNPSIMOBaHUX Saranom ennme He
y P OYiKy€ETbCS, KpiM LWopo cknagosoi MC®3 10:
BAOCKOHaNeHHS nonpaeok .o L -
CranaapTis  |(yTouHeHHs/GRpOLIEHHS/BUNPa NOTEHLINHOIo BNAUBY |[MOTEHUINHWIA BMNITMB MOXIMBUNA,
01.01.2026 | 01.01.2026 |nonpaBok 4o MC®3 10| ane kinbkiCHO He MOxe ByTu
OoyxranTtepcbkoro|[BnexHHst) oo MCo3 1, MCO3 7 . . .
. (ouB. okpemun paaok 0Br'pyHTOBaHO OLiHEHUN
obniky MCO3 — || (BKI04HO 3 HacTaHoBaMM), HWXYE), AKUIA Hapasi cTaHom Ha 31.12.2025
Tom 11 MC®3 9, MC®3 10, MCEO 7. ) P HELUED.
OLJiHIOETBCS.
Tom 11 — YTOUHEHHS Wwoao obniky
nonpaeku A0 Xe)KyBaHHSI Npy nepLiomy
MC®3 1 «[NepLue||sacTocyBaHHi cTaHAapTIB; 4Ns Bnnue He ouikyeTbCs
3acToCyBaHHA cyb’exta, Wo He € nepwum ([ 01.01.2026 || 01.01.2026 || (cy6’eKT He € nepLunm He 3actocoByeTbCS.
CranpgapTiB 3acTocoByBa4yeM, 3MiHN HE 3aCTOCOBYBa4eM).
OyxranTepcbKkoro BMIIMBAKTb HA MOTOYHY
o6niky MCP3» 00nikoBy MOMITUKY.
YTOUYHEHHS hOPMYMIOBaHb |
BHYTPILUHLOI Y3ro4KeHOCTi
PO3KPUTTIB: (a)
Tom 11 — npubyToK/30UTOK Bif
nonpaeku A0 NPUNUHEHHSI BU3HAHHS, (O) .
Bnnue He ouikyeTbCs
MC®3 7 OHOBIEHHS NPUKNagy Woao .
. . ) . o (yTouHtoBanbHi/pepakyy,
«®DiHaHCOBI BigcTpoyeHoi pisHuui mix | 01.01.2026 || 01.01.2026 i 3MiHV 10 He 3acTocoByeTbCS.
iHCTPYMEHTH: crnpaBeanIMBoOK BapTICTIO Ta .ﬂ
. PO3KPUTTIB).
PO3KPUTTSA LiiHOIO onepalii, (B) yTOYHEHHS
iHdbopmauii» BCTYMy [0 HacTaHoB Ta
CMPOLLEHHS OKPEMUX
NOSICHEHb LLIOAO KpeaUTHOro
pU3KKY.
YTOYHIOETECA (POPMYNIOBaHHSA
B YaCTUWHI NepBiCHOro
Tom 11 — P ) .
BM3HaHHS 4ebiTOpChKOI BnnuB He ouikyeTbCS
nonpaeku A0 .
MC®3 9 3ab0proBaHOCTI: KOPUTYETLCS (YyTOYHEHHS
«DIHAHCOBI nocunaHHsa Ha nigxig 01.01.2026 | 01.01.2026 || dopmyntoBaHHA 6e3 He 3acTocoByeTbCs.
HCTDVMEHTVY BM3HaYeHHA Cymu 3a 3MiHM EKOHOMIYHOT CYTi
; .py ... || MpaBunamm MC®3 15, wob obniky).
LiHa onepadii :
YCYHYTU HEY3roMKeHICTb
TepMiHonorii “LiHa onepauii”.
Tom 11 — YTOYHIOETBCS, LLIO KOK 01.01.2026 || 01.01.2026 || BnnuB He ouikyeTbcs He 3acTocoByeTbCA.




Hata, Ha aky

BKIMKOYHO 3 HOBMMIW BUMOramm

a He Ha BU3HaHHA Ta

[aTa, 3 akoi , .
. . cyb’exT AHanis BnnvBy Ha
Hoswuii ctaHgapT|| Onwuc xapakTtepy 3MiHM B ||BMMaraeTbe . L Onwuc Toro akTy, WO BMnvB
oo o rocnogaptoBa|| ciHaHCOBY 3BITHICTb,
/ nonpasku 06nikoBiV noniTuui, Aka mae S . NepLUIOro 3aCTOCYBaHHS He €
. . - HHS NnaHye LLIO OMIKYETbCS B . .
(TakcoHoMist BiabyTUCSA HANBNWKYUM 3acTocyBaH . BiJOMMUM abo MOro He MoXXHa
BriepLue pesynbTaTi NepLIoro .
2025) yacom HS HOBOIO OBI'pYHTOBAHO OLiHUTU
MCO3 3acTocyBatu 3acToCyBaHHS
HoBuiA MC®3
MC®3 9 BU3HaHO nocunaHb/nopsaaKy
«®DiHaHCOBI noraeHnm/NpUnMHEHUM, 3aCTOCYBaHHS).
iHCTPYMEHTU» — ||3aCTOCOBYETLCH BUMOTa LLOAO
“OpeHaHi BU3HaAHHSA NpUOYTKY/30UTKY y
3000B’A3aHHA" npnbyTKy abo 36uTKy.
MoTeHuiHMn BNNnB
MOXIUMBMI (30KpeMa,
YTOYHIOIOTLCS BUMOTHY LLOA0 Ha CyXXeHHs LWoao
Tom 11 — BU3Ha4YeHHs «ae-thakTo HasABHOCTi KOHTPOO . L
OuiHloBaHHA TPUBAE; KinbKicHa
MonpaBkv 4O |@reHTa»: NOCUIIOETLCS aKLEeHT Ta nepumeTpy .
MC®3 10 Ha NPOdECINHOMY CYKEHHI KOHconigadii B Oulrka BIMBY NEpLIOTo
. . 01.01.2026 || 01.01.2026 3aCTOCYyBaHHS He € OOCTYMNHOI
«KoHconmigoBaHa|| Ta ycyBaeTbCcs HagMipHO OKpeMMX CTPYKTypax), .
. / 0BrpyHTOBaHO OL|iHIOBaHOO
iHaHcoBa KaTteropmyHe bopmMyntoBaHHS, arne CTaHOM Ha
. cTaHoM Ha 31.12.2025.
3BITHICTb» sike MOrfno CTBOPIOBATU 31.12.2025 BnnuB He
BHYTPILLHIO CyNnepeyHicTb. Moxe ByTu
obrpyHTOBaHO
OLiHEHUN.
Tom 11 —
rlonpaskit A0 3amiHa TepmiHa «meToA
MCBO 7 «3BiT . . .
PO pyx cobiBapTOCTi» Ha «3a BnnuB He ouikyeTbCS
rpomogmx cobiBapTicTio» (y3romkeHHs |([01.01.2026 || 01.01.2026 (TepmiHonoriyHe He 3acTocoByeTbCS.
. TepMiHonorii 3i YTOYHEHHS).
KoLWTiB» —
p CraHgapTtamn).
mMeTonq
cobisapTocTi”
CraHgapTt nepenbavae
CKOPOYEHIi PO3KPUTTS ANs
NPUNHATHUX OOYiIPHIX
MC®3 19 PUARATHIAX AGHIP
. KOMMaHin 3a 36epexeHHs .
«[JovipHi . : Bnnus Ha diHaHCcoBY
BMMOT iHLUMX CTaHOapTiB L
KomnaHii 6e3 Lono He 3BITHICTb He He 3acTtocoByeTbes (CTaHaapT
nyonivyHoi . 01.01.2027 ||3acTOCOBYBaA || OYiKYETBCS, OCKISIbKM || HE 3aCTOCOBYETLCS CyD’'€EKTOM
L . BWU3HAHHSA/OLLIHKW/NOAAHHS.
nia3BiTHOCTI: , TUMETbCS CTaHOapT He rocrnofaptoBaHHs).
OpaHak cyb’ekT
PO3KPUTTS 3aCTOCOBYBATUMETLCS.
: rocnogaptoBaHHs He Mae
iHcbopmaLii»
npaea 3acTtocoByBatn MC®3
19, ToMy cTaHOapT He
3aCTOCOBYBAaTMMETLCS.
MC®3 18 OHOBMOKTLCA NOMITUKK OuikyeTbes, WO OuiHI0BaHHA BNMAMBY TpUBAE;
. NnogaHHA Ta PO3KPUTTA LWoJ0 cTaHgapT mMaTume cTaHoMm Ha 31.12.2025 snnuB
«lMopaHHs i . 01.01.2027 || 01.01.2027
DOSKPUTTS CTPYKTYpM 3BITiB Npo BMJIMB NEPEBaXHO Ha MepLLIOro 3aCTOCYBaHHS He
. diHaHCOBI pe3ynbTaTy, NodaHHsI Ta PO3KPUTTS,|| MOXXHaA OOI'PYHTOBAHO OLIHUTU
iHopmaLiii y

KinNbKiCHO, OCKiNnbKu




Hata, Ha aky

«[lNepeknag Ha
rinepiHpnauinHy
BanoTy
npeacTaBneHHs»

a doyHKUioHanbHa BanTa —
Hi (BKITHOYHO 3 BiAMOBIgHMMU
npoLenypamu nepeknagy Ta
po3kpuTTaAMU). [locTpokoBe
3aCTOCYyBaHHSA BiACYTHE.

rinepiHNALinHOT
€KOHOMIKkU (i He mae
CTPYKTYpPM, ANS SKOI Ui
npouenypw nepeknagy
Oynun 6 peneBaHTHI).

Hata, 3 akol , .
. . cyb’exT AHani3 BnnuBy Ha
Hoswuii ctaHgapT|| Onwuc xapakrtepy 3MiHM B BMMaraeTbC . L Onwuc Toro akTy, WO BMnvB
oo o rocnogaptoBal| ¢iHaHCOBY 3BIiTHICTb,
/ nonpasku 06nikoBiV noniTuui, Aka mae b . NepLUIOro 3aCTOCYBaHHS He €
. . . HHS NnaHye LLIO OMIKYETbCS B , N
(TakcoHoMisA BiAGYyTUCA HaNBNMXK4MM 3acTocyBaH . BigoMMM abo 11oro He MOXXHa
BriepLue pesynbTaTi NepLIoro .
2025) Yacom HS1 HOBOTO 06r'pyHTOBAHO OLiHUTH
MCO3 3acTocyBatu 3acToCyBaHHS
HoBun MC®3
chiHaHcoBI [0 KaTeropusalii 4OXOAIB i OLHKY; Ha paTty 3aBepLUYyETbCS aHani3
3BiTHOCTI» BUTpaT, 060B’A3KOBUX 3aTBepXEHHSA nepeknacugikauin, 3MiH y
NPOMDKHUX MiACYMKIB Ta ¢iHaHCOBOT 3BITHOCTI || CTPYKTYpI NiACYMKIB Ta cknagy
nigxopis Ao KinbKiCHa OLjiHKa PO3KPUTTIB.
arperauii/gesarperadir; BMNAMBY Ha OKpeMi
3anpoBaXyloTbCs BUMOTU O cTaTtTi oiHaHCOBOI
PO3KPUTTHA BU3HAYEHUX 3BITHOCTI LWe
ynpaBniHCbKNM NepcoHanom onpaLbOBYETLCS.
MOKa3HWUKIB pe3ynbTaTiB
DiANbHOCTI Ta NOCUIOITLCS
NPUHLMNKN Y3rogKEHHSA
NPUMITOK i3 hopmamu
3BiTHOCTI. [locTpokoBe
3aCTOCYyBaHHA He
3[iNCcHIOBanocs.
O6nikoBa noniTuka Woao .
BnnuBe He ouikyeTbCS,
Monpasku go nepeknagy y BantoTty . ,
OCKiNnbku cy6’ekT
MCBO 21 npeacTaBrneHHs YTOYHIOETHCA
. rocrnofaptoBaHHs He
«Bnnue 3miH Ha BMMagoK, Konu BanooTta nonae ciHaHcos He 3actocoByeTbCS:
BantTHMX npeacTaBreHHs € BantoTo o y. OuiKyBaHWI BNNUB BiACYTHIN
. o o . 3BITHICTb Yy BantoTi : .
KypciB» — rinepiHdnauinHol ekoHomiky, || 01.01.2027 || 01.01.2027 Yyepes BiACYTHICTb

peneBaHTHUX
dakTie/obcTaByH.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYBANo OyAb-sKi CTaHOAapPTW, NOMpPaBKM Ta TyMaveHHs, SKi Wwe He Habpanu
YMHHOCTI.

MC®3 18 "lNonaHHA Ta po3kpuTTa iHcopmauii y chiHaHcoBin 3BiTHOCTI" (Aani — MC®3 18).

Hosun MC®3 18 3amiHioe MCBO 1 "lNMogaHHA diHaHCOBOI 3BITHOCTI".

BignosigHo o MC®3 18 meTa ¢hiHaHCOBOI 3BITHOCTI nonsirae B HagaHHi diHaHCOBOI iHdopmauil npo
akTuBMK, 3000B’A3aHHA, BracHUM Kanitan, JOXOAM Ta BUTpaTu cyb’ekTa rocrnofaproBaHHs, WO 3BiTYE, sika €
KOPUCHOWO Ansi KOpUCTyBadiB (hiHAHCOBOI 3BITHOCTI B OLiHIOBAHHI MepcrnekTnB ManbyTHIX YMCTUX FPOLUOBUX
HaaXxo4XeHb 00 cyb’ekTa rocnofaproBaHHs Ta OLUIHIOBaHHI TOro, sIK ynpaBniHCbKUIA NepcoHan po3nopsaaKaeTbes
EKOHOMIYHUMK pecypcamm cyb’ekTa rocnogaptoBaHHs.

Ona pocarHeHHS MeTu (piHAHCOBOI 3BITHOCTI CyB’eKT rocnogapioBaHHA Hagae iHpopmaLlito B OCHOBHUX
hiHaHCOBUX 3BiTax i po3kpuBae i B NpuUMITKax, peanisyoumn Le B HafjaHHi CTPYKTYpOBaHUX 3BeAeHb BU3HaHMUX
akTuBiB, 3000B’A3aHb, BNAcHOro Kanitany, OX04y, BUTPAT i rpOLLIOBMX MOTOKIB Cy6’ekTa rocnofaploBaHHS, Lo
3BITYE€, AKi € KOPUCHUMW A11S1 KOPUCTYBaYiB hiHAHCOBOI 3BITHOCTI.



Cepen HoBux BumMor MC®3 18, wo nokpallytoTb sIKiICTb (DiHAHCOBOI 3BITHOCTI, € BWMOMU LLIOAO
0DO0B’A3KOBOr0 BM3HAYEHHSI NMPOMIKHUX MiACYMKIB Yy 3BiTi Mpo NpuMOyTKM Ta 30UTKW, BMMOIM LLOAO PO3KPUTTS
iHbopmauii Npo NOKasHMKU edEeKTUBHOCTI, BMU3HAYEeHi KepiBHULTBOM, Ta AodaBaHHA HOBMX MNPUHLMNIB
arperyBaHHs Ta gesarperyBaHHs iHpopmalii.

MC®3 18 3anpoBampKye HOBY CTPYKTYPY Ans 3BiTy Npo npubyTkn abo 36uTkn Ta nepeadavyae, LWo cyo’ekT
rocnogaptoBaHHs MOBUHEH Dyae knacudikyBaTu BCi JOXOAM Ta BUTpPaTU Y CBOEMY 3BiTi NPO NpubyTku abo 30MTKK
3a OAHiew 3 M'ATM KaTeropii: ornepauiviHa, iHBeCcTuUiHa, diHaHCcoBa, ModaTkM Ha MpUMOYTOK i npunuHeHa
AisnbHicTb. MC®3 18 3anpoBagyxye HOBi 0O0OB’sI3KOBI NiACYMKW Ta MPOMIXKHI MIACYMKM | BUMarae ix nogaHHs y 3BiTi

npo npubyTkM Ta 36uTKK, 30Kpema "onepauinHi npubyTkn abo 36utkn", "npnbyTkn abo 36UTKM OO PiHAHCYBaHHSA

Ta nogaTky Ha npubyTok", "npnubyTkn abo 36uTkn".

MC®3 18 ycTaHOBNIOE BUMOTM OO0 BM3HAYEHHS CyD’€KTOM rocrnofaptoBaHHs CBOro OCHOBHOIMO BUAY
rocrnoAapcbKoi 4iANbHOCTI, WO BNAMBAaE Ha KnacudikaLito JOXOAIB Ta BUTPAT 3a 3a3HaYeHMMM BULLLE KaTeropismu.
3anexHo Big OCHOBHOro BMAy rocnofapcbKoi QisinbHOCTI AesiKi 40X0Au Ta BUTPAT MOXYTb BYTU KnacudikoBaHi
He B iIHBECTULIMHIN YM (hiHaHCOBINM KaTeropii, a B onepadinHin kateropii. Lie, 3okpema, moxe ctocyBaTucs cyd’exTiB
rocnoaptoBaHHs, SiKi iIHBECTYIOTb B aKTUBM NEBHUX TUNiB ab0 HadaTb PiHaHCYBaHHS KnieHTaMm. [1ns BU3Ha4YeHHS
OCHOBHOrO BMAY roCrnoAapcbKol AiSnbHOCTI Ta Knacudikauii goxofis i BUTpaT 3a BiANOBIAHUMW KaTeropisiMu
pagumo getanbHO BUBYMTU BignoBigHi nyHkTn MC®3 18.

Takox MC®3 18 yBOoaMTb HOBI PO3KPUTTH (3a HASAABHOCTI): BM3HAYEHi ynpaBniHCbKMM MepCcoHarnom
NMOKa3HWKM pe3ynbTaTiB giNbHOCTI, L0 BU3HAYAKTLCSA SK NPOMDKHI NiACYMKM OOXOAIB Ta BUTPAT, SKi:

. cy6’ekT rocnogaploBaHHsA BUKOPUCTOBYE B MyBnivHi KOMYHiKaLii 3a MexamMu piHaHCOBOI
3BiTHOCTI;
L] cyB’eKT rocnogaptoBaHHS BUKOPUCTOBYE ANsl OOHECEHHS OO KOpMCTyBauiB ¢hiHaHCOBOI

3BITHOCTiI AYMKM YNPaBIiHCbKOrO NepcoHany Lwoao NeBHOro acnekTy diiHaHCOBUX pes3ynbTaTiB cyb’ekTa
rocrnogapoBaHHs B LLiNomy; Ta

L] He 3a3HayeHo B NyHkTi 118 MC®3 18 abo MC D3 KOHKpeTHO He BUMaratTb iX nogaBsaTu
4YM PO3KPMBATM.
MC®3 18 Bumarae pos3kpuTTa iHopMmaLii Npo BCi OCHOBHI BU3HAYeHi ynpaBniHCbKMM MepcoHanom

MOKa3HWKM pe3yrbTaTiB OisnbHOCTI Cy0’ekTa rocnogaptoBaHHsA B OOHIN NPUMITLI 40 diHAHCOBOI 3BIiTHOCTI, @ TaKoX
MPO KOXEH TaKMIM NOKa3HWK, BKIOYA4U Te, K yNpaBriHCbKMIA MepcoHan 6a4mTb CyTb LibOro NoKa3HMKa Ta siK Lien
MOKa3HWUK MOPIBHIOETHCA i3 BIANOBIAHNMMU MOKa3HWKaMM, NodaHHs akux Bumaraetbcd MC®3 18. Lia iHdopmauis
Mae po3KpmBaTUCs B cknagi iHaHCOBOI 3BITHOCTI, Aka nignsratume 000B’A3KOBOMY ayauTy.

MC®3 18 TakoX YCTAHOBIOE BLOCKOHAIEHI BMMOIMM CTOCOBHO arperyBaHHs Ta [es3arperyBaHHs
iHdbopmalLii B OCHOBHUX (hiHAHCOBMX 3BiTax Ta/abo NpumiTKax, CpsMOBaHi Ha 3abe3neyeHHs GinbLu rMMBoKoro i
YiTKOro po3yMiHHSAM (piHaHcoBuX pesynbratiB. MC®3 18 Bumarae, wWwob arperyBaHHs Ta Aes3arperyBaHHs
iHdbopmaLii  3gifcHIOBaNocs 3 MNOCUMaHHAM Ha ChinbHi  Ta  BigMiHHI  XapaKTepucTuku. Takoxk cyO’exT
rocnogaptoBaHHs NO3HA4Ya€ Ta ONUCYe CTaTTi, NOAaHi B OCHOBHMX (piHaHCOBMX 3BiTax abo npumiTkax y cnocio, Lwo
npaBOMBO MOLAE XapaKTePUCTUKM CTaTTi, HagawuMm BCi ONUCKM Ta MOSICHEHHHA, HeobXigHi KopucTyBauyesBi
¢iHaHCOBOI 3BITHOCTI ANA pPO3yMiHHA Takux cTtaTen. [NepepbayeHo BMMOrM LWOAO MOAAHHA AeTanbHILWOi
iHcbopmaLii 3 YHUKaHHSAM 3aranbHUX NO3Ha4YeHb, Takmx sk "iHwe" / "iHwi".

YpaxoBytouun cyTTeBi 3MiHM 0 noaaHHs iHopMaLii y doiHaHCOoBIM 3BITHOCTI cy6’ekTam rocnogaproBaHHs
NoOTPiBHO 3aBYacHO poanoyatu BuBYeHHS MC®3 18 Ta niaroToBKy A0 3BiTYBaHHA 3a HUM. Cnig noyatu i3
BM3HAYEHHS MOro BMAMBY Ha pO3KpUTTS iHpopmalii y ¢piHaHCOBIN 3BITHOCTI, 3 Nnepernaay o6mnikOBOI NONITUKMK,
arperyBaHHsi JaHuX, aganTauii 06nikoBMx CUCTEM i NpoueciB Ang NiaroToBkn iHaHCOBOT 3BITHOCTI.

MC®3 18 3acTOCOBYETLCHA PETPOCMEKTUBHO.

Y 3B’a3ky i3 npuiHaTTam MC®3 18 PMCBO oHoeuna TakcoHomito XBRL y Bepcii 2025 poky, po3pobusLun
OKpeMi ToYkun Bxody AN TUx cyB’ekTiB rocnofgapioBaHHs , siki NpoBoaXKyloTh 3BiTyBaTM 3a MCBO 1, Ta Ansa tmx
cyb’ekTiB rocnoapoBaHHs, SKi 4OCTPokoBO nepenwnn Ha MC®3 18. Y TakcoHomii UA MC®3 XBRL 2026 ons
3anoBHeHHA Oyae AOOCTYNHWM TifnbKM Bepcis Ana cy0’eKTiB rocnogaploBaHHA, ki NPOOOBXYKOTb CKragaTtu
hiHaHCcOBY 3BiTHICTb, 3acTocoBytoun MCBO 1.

Takox PMCBO uboro poky onpunioogHuna Asa JOKYMEHTU peKOMeHAaLinHO-po3’aCHI0BanbHOro
XapakTepy Ta HaBYanbHUM MaTtepian:



L] Po3kpuTTa iHpopmaLii npo HeBu3HayeHocTi y biHaHcoBin 3BiTHOCTI (Disclosures about
Uncertainties in the Financial Statements).
Linm nokymeHTOM AodaHo intocTpaTUBHI Npuknaam Ao Bxe onybnikoBaHux INOCTpaTMBHUX NpuUKNagis,

PekomeHgauin i3 BnpoBagkeHHs, OcHoB anst BUCHOBKIB Ao Taknx MC®3: MC®3 18, MC®3 7, MCBO 8 "OcHoBa
ans ckrnagaHHsa diHaHcoBoi 3BiTHOCTI", MCBO 36 "3MeHweHHs kopucHocTi aktueiB”, MCBO 37 "3abe3neyeHHs,
YMOBHi 3060B’s13aHHS Ta ymoBHi aktusn", MCBO 1.

MeToto umx npuknagis 6yno NpoAeMOHCTpYBaTU, sik CyD’€KT rocrnofaploBaHHs MOXe 3acToCcOBYBaTh
BuMorn MC®3 ansa po3kpuTTsa iHopMaLii Npo HEBU3HAYEHOCTi y (PiHAHCOBIM 3BITHOCTI, 30Kpema Mpo BMSMB
KniMaTUYHNX PU3KKIB, ane He TifbKu.

OcHoBu Ansa BUCHOBKIB, INMocTpaTmBHI Nnpuknaam Ta PekomeHaalii i3 BnpoBaaXeHHs1 € LOKYMEHTaMMu, Lo
OonoBH0TE BignosiaHi MC®3, ane He € yacTtuHoo MC®3. Lli gokymeHTuM BigobpaxaloTb NeBHi acnekTu BUMOr
MC®3, ane He HagatoTb OQILIHMX TITyMa4YeHb Ta 404AaTKOBUX BMMOT. BUKOpPMCTaHHSA LMX LOKYMEHTIB MOXe ByTn
KOPVCHMM 151 pO3YMiHHSA KOHLIENLUi Ta npuHLUMniB, Wwo 3aknageHi 8 MCP3.

] BesnepepBHICTb QiANbHOCTI: 30CepeKeHHs1 Ha PO3KPUTTI iHcbopMaLlii.

Llen HaByanbHW matepian 6yB Breplie BunyweHuWni y cidHi 2021 poky y BiAnNoBiAb Ha MNUTaHHSA
3auikaBreHunx cTopiH nig Yac naHgemii COVID-19. [JokyMeHT 6yno nepernsHyTo W onpuniogHeHo y KBiTHI 2025
POKY 3 MEeTOH aKTyanisauii BUMOr 4O HOBUX CTaHAAPTIB Ta 3MiH B iCHYKOYi CTaH4APTW, BUITYYEHHS NOCUMaHb Ha
naHgemito COVID-19 i noB’sA3aHe 3 Helo Hanpy>XeHe eKOHOMIYHE cepefoBULLE.

] MepernaHyTte [lMpaktuuHe 3acTtocyBaHHsa 1 "KomeHTapi kepiBHuuta" (IFRS Practice
Statement 1 Management Commentary) (aani — KomeHTtapi kepiBHULTBA).
[okymeHT cTBOpeHO Ans Toro, wob Hagatu perynaropam rnobanbHuiA OpieHTUP ANd OHOBMEHHS abo

po3pobneHHs HaLioHanbHUX BUMOT | pekoMeHAaLlin LWoao ynpaBniHCbKNMX KoMeHTapiB abo noaibHux 3BiTiB. Takox
HaJaeTbCA KOMMMNEKCHWUA pecypc Ansd cyb’ekTiB, Wob 3a00BONbHUMTU iHopMaUinHi noTpebu KopucTyBauiB.
Po3pobnstoum oHoBneHi KomeHTtapi kepiBHuuytBa, PMCBEO cnvpanacsi Ha iHHoBaUii y 3BiTHOCTi. OHOBREHI
KomeHTapi KepiBHMLTBa MigTPUMYKTb HadaHHA B3a€MOMOB’'sI3aHOi iHopmauii B KOMeHTapsax KepiBHUUTBA, a
TaKOX Y BCiX KOMEHTapsX KepiBHMLTBA Ta iHLWKNX (hiHAHCOBMX 3BiTax 3aranibHOro Npu3HavYeHHs. 30Kkpema, Lie MoXxe
CTOCYBaTUCA Y3ropKeHHs iHbopmauii, Wo nogaeTbCsa y (PiHaHCOBIN 3BITHOCTI Ta 3BITHOCTI 3i CTAnNnoro po3BUTKY.
Llen gokyMeHT He € 060B’A3KOBMM [0 3aCTOCYBaHHS 4115 CKnagaHHs diHaHCOBOI 3BIiTHOCTI 3@ MC®3 i moxxe maTn
OOMOMiKHE 3HAYEeHHS AN NPUAHATTS YNPaBniHCbKNX pPilleHb.

3BiTHiCTb i3 cTanoro po3BuTKy.

Po3nopsigxkeHHam KabiHety MinicTpiB YkpaiHu Big 18.10.2024 Ne 1015-p cxBaneHo Ctparerito
3anpoBapKeHHA NiagnpMeMcTBamMm 3BITHOCTI i3 cTanoro po3BuTKy (gani — Ctpareris).

MeToto CtpaTeril € 3anpoBag)KeHHs1 NoOgaHHA NianpMeMCcTBaMM 3BITHOCTI 3i cTanoro po3suTky Ao 2030
poKy, L0 3abe3neynTb afjanTalilo HauioHanbHOro 3akoHoAaBcTBa YKpaiHU OO0 3akoHOoAaBCcTBa €BPOMEnCHKOro
Cotozy (gani — €C), cnpuatTume JOCTyny YKpaiHCbKUX NiANPUEMCTB A0 MiIKHapOAHUX PUHKIB Kanitany Ta
3any4eHHI0 iHO3EeMHUX iIHBECTULIN.

Y €C nutaHHSA 3BiTYBaHHS i3 CTanoro po3BUTKY BperynboBaHoO y NPUNHATIN €Bponencbknm MapnameHTom
i Papoto OupekTtusi (€C) 2022/2464 Big 14.12.2022 npo BHeceHHsA 3MiH Ao PermamenTty (EC) Ne 537/2014,
Oupexktnen 2004/109/€C, Oupexktuen 2006/43/€C i Oupektnen 2013/34/€C wono KopnopaTtnBHOI 3BITHOCTI i3
cTanoro po3suTKy (gani — Aupektna 2022/2464/€C) ta [leneroBaHomy PernamenTi Komicii (€C) 2023/2772, wo
ponoBHioe Oupektuny 2013/34/€C €Bponeicbkoro MapnameHTy i Pagn wo[o ctaHgapTiB 3BITHOCTI i3 cTanoro
po3BUTKY. 30Kpema, 3a3HayeHum PernameHTOM 3aTBEpXeHO E€BPOMNENCbKi CTaHOApPTU 3BIiTHOCTI i3 CTanoro
po3suTKy (ESRS), ki BignoBigHi nignpuemcTBa NOBMHHI BUKOPUCTOBYBATM OIS 3BITYBaAHHS i3 CTANoOro po3BuTKy
3rigHo 3i ctattsamu 19a i 29a oHoBneHoi dnpektnan 2013/34/€C.

Bumorn [OupektnBn 2022/2464/€C peanisyloTbCA 4epe3 CTaHOapTu 3BIiTHOCTI, ki nepeabavatroTb
PO3KpUTTA 3aranbHOl iHhopmauii, iHdbopmauii NPo eKOMNOoriyHi MMTaHHSA, colianbHi Ta TPYAOBI MUTaHHSA Ta NUTaHHS
KopnopaTMBHOrO ynpaeriHHsA. € 12 cTangapTiB, SIKi OXOMSOTh YCi acnekTu ctanoro po3sutky: ESRS 1 "3aranbHi
Bumorn”, ESRS 2 "BaraneHi po3kputta", E1 "3miHa knimaTy", E2 "3abpyaHeHHs", E3 "BoaHi Ta Mmopchki pecypcu”,



E4 "BiopisHomaHiTTa Ta ekocnctemn”, ES "LipkynsipHa ekoHomika", S1 "BnacHa poboua cuna”, S2 "lMpauiBHuKK
y naHutory BaptocTi”, S3 "Bnnue Ha rpomagn”, S4 "Cnoxueadi Ta kiHUeBi kopucTtyBaui”, G1 "[linoea nosefiHka".

3BITHICTb i3 CTAanoro po3BUTKY He € (PiHAHCOBOIO 3BITHICTO. BignosigHo o npoekTy 3akoHy Ykpainu "Mpo
BHECEHHSA 3MiH O0 3akoHy YkpaiHm "lpo OGyxrantepcbkuin 0Onik Ta ¢iHaHCOBY 3BiTHICTb B YKpaiHi" wWwono
3anpoBaXeHHs 3BITHOCTI i3 cTanoro po3suTky" Big 04.08.2025 Ne 13598 (gani — MNMpoekt Ne 13598), 3BIiTHICTb i3
CcTanoro po3BUTKY Mae OyTM 4YacCTUHOW 3BiTy MPO YMNpaeBriHHA Ta MogaBaTUCs OOHOYacHO i3 PiHaHCOBOM
3BITHICTI0. 3BITHICTb i3 CTAnNoro po3BuTKy, sika Mae 6yTn 060B'AI3KOBOKO A0 NOOAHHS BM3HAYEHMM KOJTOM Cy0’eKTiB
rocrnogaptoBaHH4, 3rigHo 3 [Npoektom Ne 13598 mae cknagatuca 3a cTaHgapTaMu 3BiTHOCTI i3 CTanoro po3suTKy,
AKi NPURHATI €Bponencbkolo Komicieto. BignosigHo oo MNpoekty Ne 13598 neplumm 3BiTHMM nepiogom, 3a AKuK
nignpuemMcTBa NOAalTb 3BITHICTb i3 CTanoro po3BUTKY 3a CTaHOapTamu 3BiTHOCTI i3 CTanoro po3BuUTKY, ANd
BENWKMX NigNpUEMCTB, CepeaiHs KinbKiCTb NpaLiBHUKIB SIKMX 3a pik, WO nepeaye 3BiTHOMY, CTaHOBUTL noHag 500
0cib, — 2027 pik; AN MaTepUHCLKNX NigNPUEMCTB BENUKOI rpynu, CepeaiHs KinbKiCTb NpavuiBHUKIB SKUX 3a piK, L0
nepeaye 3BiTHOMY, Ha KOHCONIAOBaHIM OCHOBI cTaHOBUTL NoHaa 500 ocib, — 2027 pik; Anga BenuKux NignpuemMcTs
Ta MaTEPUHCBKNX NIANPUEMCTB BEMMKOI rPYNun, KpiM TUX, WO 3a3HadveHi Bue, — 2028 pik; ons Manux Ta cepeqHix
NiANPUEMCTB, LiHHI Nanepu SK1X AonyLeHi 40 TOPriB Ha perynboBaHOMY puHKY Kanitany, — 2029 pik.

Takox y BepxoBHin Pagi YkpaiHu 3apeectpoBaHo npoekT 3akoHy YkpaiHu "[1po BHECEHHS 3MiH A0 3aKoHy
YkpaiHu "Mpo ayauT hiHAHCOBOI 3BITHOCTI Ta ayAUTOPCbKY AiAMbHICTE" Ta AeskuX 3akoHiB YKkpaiHu Lwoao
yOOCKOHareHHs 3aKkoHO4aBCTBa y cdpepi ayautopcebkoi gisnbHocTi" Big 05.09.2025 Ne 14016, akum nepegbaveHo
BCTAHOBJIEHHSA BMMOI 00O ayauMTOpIiB LOAO MiArOTOBKWM 3BiTY 3 OOOB’SA3KOBOrO HadaHHs BMEBHEHOCTI LWOAO
3BITHOCTI 3i CTanoro po3BuTKy.

MigrotoBka 3BITHOCTI i3 CTanoro po3BUTKY BMMaraTUMe 34iACHEHHS BENMKOro obcsry pobiT y YacTuHi
BU3HAYEHHS PU3MKIB, MOXITMBOCTEN i BNAMBY, CYTTEBOCTI BNMMBY, NaHLUIOXKA CTBOPEHHS BaPTOCTI, TX OUiHKM Ta
HanexHoi nepe.ipkn, TOMy CyO’eKTaM rocrnofaploBaHHA MOTPIOHO po3noyaTy MiaroToBvy pobOTy 3 aHanisy
iHdbopmalLii, po3pobreHHs nnaHy cknagaHHsi 3BITHOCTI i3 cTanoro po3BUTKYy, 300py i nepesipku iHdopMalii,
HeoOXigHOI ANnsa cknagaHHSA Takoi 3BITHOCTI.

3.6. MpunyweHHs w000 pyHKYioHy8aHHs1 POHAy e Halibnux4omy MalibymHbomMy

MpryKnHOK AN KPU3OBMX YMOB MOXYTb CTaTU BHYTPILUHBO-NOMNITUYHI KOHANIKTK, siKi podnovanues y 2022 poui, a
TaKoX BillCbKOBe BTOPrHeHHs Pocii, ake poanoyvanocs 24.02.2022p., BBeAEHHA BOEHHOrO CTaHy B YKpaiHi, ki
dopMyBaTUMYTb MOMITUYHUIA NaHgwadT y HanbnmkyoMy ManbyTHboMy. Ta Lie B NoganbloMy MOXE BIITMHYTY
Ha eKOHOMIKY B KpaiHi.

Ha pgaty onpuniogHeHHs 3BiTy PoHA HE Mae HaMipiB NikBigyBaTUCS abo MPUNUHAUTY QiSNbHICTb, HEBU3HAYEHOCTI
LLIOAO0 NOAiM UM YMOB, SKi MOXXYTb CMPUYMHUTU 3HAYHWUIA CYMHIB LWOA0 3aaTHOCTI PoHAOY NPOAOBXYBATU AiSNIbHICTb
Ha ©e3nepepBHii oCcHOBI Hemae. Lis piHaHCcoBa 3BiTHICTb BigoOpaxxae NOTOYHY OLiHKY (CYMKEHHS1) KepiBHMLTBA
CTOCOBHO MOXITMBOIO BMJIMBY EKOHOMIYHMX YMOB Ha onepadii Ta ¢iHaHcoBe NonoxeHHss PoHOQy Ta HE MICTUTb
OyOb-AKMX KOpUryBaHb BigobpaKeHnx cym, siki 6ynm 6 HeobxiaHi, sk ®oHg Oyno HeCNPOMOXHUM MPOAOBXKYBaTU
CBOI [iSfbHICTbL Ta peanisoByBano CBOI akTUBWM He B XOAi 3BUYaMHOI AisnbHOCTi. ManbyTHi yMOBU MOXYTb
BiOpi3HATUCA Bif, OUIHOK KepiBHMUTBA. [JaHa diHaHCOBa 3BITHICTb HE BKMNIOYAE HiSIKMX KOpPUryBaHb, siki Mornn 6
MaTu MicLe sik pedynbTaT Takoi HeBu3HayeHocTi. [po Taki kopuryBaHHs 6yae noBiAOMMNEHO AKLLO BOHW CTaHYTb
BigoMUMU i TX Byie MOXIUBO OLHUTW.

MpunyweHHA npo Ge3nepepBHICTb AIANLHOCTI: BUMXOASYM 3 BULLEBMKINALEHOrO, KEPiBHULTBO BBaXae
0brpyHTOBaHUM CKNagaHHS uiel hiHaHCOBOI 3BITHOCTI HA OCHOBI NPUNYLLEHHS, Lo PoHA € opraHisalli€eto, 34aTHO0
NPOAOBXYBaTU CBOIO AisiNbHICTL HA 6e3nepepBHiNA OCHOBI.

CyTTeBi NONOXeHHSA 06NiKOBOI NOMITUKK

OcHoea (abo ocHoeU) oyiHKuU, 3acmocoeaHa npu cknadaHHi ghiHaHcoeoi 3eimHocmi

Lis dpiHaHcoBa 3BIiTHICTb MiAroTOBMIEHA HA OCHOBI ICTOPMYHOI CODIBApPTOCTi, Ta cnpaBeaAnnBoi BapTocTi abo
aMopTU30BaHOI coBiBapToCTi Okpemux iHaHCOBUX IHCTpPyMeHTiB BignoBigHo o MC®3 9 «®diHaHCOBI
iHcTpymMeHTM». OuiHKa cnpaBeanuBOi BapTOCTI 3AINCHIOETLCS 3 BUKOPUCTAHHAM METOAIB OLiHKM (hiHAHCOBMX
iHCTpyMmeHTiB, fo3BoneHnx MC®3 13 «OuiHkn 3a crnpaBeanuBOKO BapTiCTIO». Taki MeTOAU OLHKU BKNOYaoTb
BMKOPUCTaHHA CcrnpaBeanvBOi BapTOCTi 9K LiHW, ska 6 Byna 6 oTpumaHa 3a npogax aktuey, abo cnnayveHa 3a
nepeaavy 3000B’s13aHHA y 3BUYalHIN onepaLii MK y4aCcHUKaMU PUHKY Ha AaTy OuiHKW. 30Kpema, BUKOPUCTaHHS



BipXkoBMX KOTMPYBaHb abo JaHWX NPO MNOTOYHY PUHKOBY BapTiCTb IHLIOFO aHarnoriYHoro 3a XapakTepom
IHCTPYMEHTY, aHani3 UCKOHTOBaHMUX rPOLLOBUX MOTOKIB abo iHLi Moaeni BU3HAYeHHsA cnpaBeanunBoil BapTOCTI.
MepenbayyBaHa cnpaBeanuBa BapTiCTb (PiHAHCOBMX aKTMBIB i 3000B’A3aHb BU3HAYAETLCA 3 BUKOPUCTAHHAM
HasBHOI iHCpopMaLii Npo pMHOK | BIANOBIAHNX METOAIB OLIHKM, a TakoX Ha iHAMBIAyanbHMX o6MikoBUX Nigxoaax
ynpaBniHCbKOro nepcoHany ToBapucTea, 30KpemMa Ha niacTasi 3annaHoBaHMX Yro4 MK yYaCHUKaMu PUHKY LLOAO
Kynisni-npoaaxy iHaHCOBUX iIHCTPYMEHTIB.

3azanbHi nonoxeHHs wo0do obslikosux NoaiMukK

OOnikoBi MOMITUKM — KOHKPETHI MPUHUUNKU, OCHOBW, AOMOBIIEHOCTI, NMpaBuna Ta MpakTuKa, 3aCHOBaHi
cyb’ekTOM rocrnogapioBaHHs MpW CKnagaHHi Ta nogaHHi diHaHCcoBOi 3BiTHOCTI. MC®3 HaBoantb 0O6NIKOBI
noniTukuM, ski, 3a BucHoskom PMCBOQO, gatoTb 3Mory ckrnactu Taky diHaHCOBY 3BIiTHICTb, sika MICTUTUME LOPEYHY
Ta AOCTOBIpHY iH(bopmaLito Npo onepaLlii, iHWi noAil Ta yMOBU, 40 SKMX BOHM 3aCTOCOBYIOTHCA. Taki NOSiTUKM He
Cnig 3acTOCOBYBATW, AKLLO BMMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoa nonitTuka ToBapucTBa po3pobneHa Ta 3aTBepKeHa KepiBHULTBOM ToBapucTBa BignoBigHO A0
Bumor MCBO 8 «O6nikoBi NoniTUKK, 3MiHN B 06NIKOBMX OLiHKaX Ta MOMUITKWU» Ta iHWKX YHHUX MC®3, 30kpema,
MC®3 9 «®diHaHcoBi iHCTpyMeHTU», Ta MC®3 15 « [Joxig Big 4OroBopiB 3 KrieHTaMm».

dopma ma Ha3eu ¢hiHaHcoeuUX 38imie

Mepenik Ta Ha3Bu ¢opm piHaHCOBOI 3BiTHOCTI ToBapucTBa BignoBigalTb BUMOram, BCTaHOBMEHUM
HIM(C)BO 1 «3aranbHi BUMOrK A0 PiHAHCOBOT 3BITHOCTI».

Memodu nodaHHs1 iHghopmauii y ghiHaHcoeux 3eimax

3rigHo HIM(C)BO 1 3BiT npo cykynHui goxig nependayae nogaHHsA BUTPAT, BUSHAHUX y NpubyTKy abo 36uTky,
3a knacudikadieto, ocHoBaHOW Ha MeTogi "dyHKUii BuTpaT" abo "cobiBapTocTi peanisauii”, 3rigHO 3 AKMM BUTPATK
KnacudikytoTb BignNoBIiOHO A0 iX (PYHKUIN SK 4YacTUHWM coBiBapTOCTi 4K, Hanpuknag, BuTpat Ha 30yT abo
agMiHIiCTpaTUBHY AisNbHICTb. [1peacTaBneHHsl rpoLoBUX MOTOKIB Big, onepauiiHoi gisnbHOCTI y 3BiTi Npo pyx
FPOLLOBUX KOLUTIB 3iMCHIOETHCS i3 3aCTOCYBaHHAM MPSIMOro MeToay, 3rifHO 3 SIKUM PO3KpUBaETbLCS iHhopmauis
NPO OCHOBHI KNacu HaXoKeHb rPOLLOBUX KOLLTIB UM BUMNAT rpoLLIOBUX KOLWTIB. IHpopMaLia npo oCHOBHI BUAU
rPOLLOBUX HAOXOAXEeHb Ta rpowoBMX Bunnat dopMyeTbCsi Ha niactasi obnikoBux 3anucis ToBapucTBa.
MonoxeHHs 06NIKOBOI MONITMKK, OMUCaHi HWX4Ye, 3acCTOCOBYBanuCs MOCMIAOBHO B YCiX 3BITHUX nepioaax,
HaBeaeHMWX B Ui iHaHCOBIl 3BIiTHOCTI.

Bu3HaHHs ma oyiHka ¢iHaHcoeux iHcmpymMmeHmie

ToBapuncTBO BM3Hae hiHaHCOBUIA akTUB abo diHaHcoBe 3000B'A3aHHs y 6anaHci BignosigHo o MC®3, konu
i TINbKM KONMW BOHO CTA€ CTOPOHOK KOHTPAKTHWUX MOMOXEeHb WoAo ¢iHaHCOBOro iHcTpymeHTa. Onepauii 3
npuabaHHst abo npogaxy hiHaHCOBMX IHCTPYMEHTIB BU3HAKOTLCS i3 3aCTOCYBaHHAM 06Ky 3a 4aTOK pO3paxyHKy.

3a CTpOKOM BUKOHaHHS (hiHAHCOBI aKTMBU Ta (hiHaHCOBI 3060B’s13aHHSA NOAINAITLCA HA NOTOYHI (3i CTPOKOM
BMKOHaHHSI 3000B’A3aHb A0 12 MicsUiB) Ta OOBrOCTPOKOBI (3i CTPOKOM BMKOHAHHS 3000B’A3aHb Ginblue 12
Micsuis).

ToBapucTBO Knacudgikye hiHaHCOBI aKTMBU K TaKi, LLIO OLHIOITLCS Yy nodansomMy abo 3a amopTU30BaHO
cobiBapTicTio, abo 3a cnpaBeasIMBOLO BAPTICTHO HA OCHOBI 060X TaKMX YNHHUKIB:

a) mogeni BisHecy cyb’ekTa rocnofapoBaHHs AN ynpasniHHA hiHAHCOBUMW akTMBaMu; Ta
0) XapaKTepUCTMK KOHTPaKTHUX FPOLLOBUX MNOTOKIB (PiIHAHCOBOrO akTuBY.
ToBapuCTBO BU3HAE Taki kaTeropii (piHaHCOBUX aKTUBIB:

e (biHAHCOBI aKTMBK, WO OLUIHIOTLCA 3a CnpaBeasiMBOK BapTIiCTIO, 3 BigobpakeHHAM pesynbTaTy
nepeoLiHkM y npubyTky abo 36MTKy;
e (hiHAHCOBI aKTMBMU, LLIO OLHIOIOTBECS 32 aMOPTU30BaHOK COBIBaApPTICTIO.

ToBapucTBO BM3HaE Taki KaTeropii diHaHCOBUX 3000B'A3aHb:
p p

e (biHaHCOBI 3060B's13aHHS, OLIHEHI 32 aMOPTM30BaHO COBIBapPTICTIO;
e (hiHaHCOBI 3060B'A3aHHS, OLiHEHI 3a CpaBeanIMBOO BApTICTIO, 3 BiaobpaxeHHAM pe3ynbTaTy nepeoLiHkm
y NpnbyTKy abo 301TKy.

3 MeTOK KOPEKTHOrO BW3HAYEHHS KaTeropii, 3a $KOW MalTb KrnacudikyBaTUCb hiHAHCOBI aKTUBMW,
ToBapuCTBO NPOBOAUTL HACTYMHI TECTYBaHHA Ta OLHKN: «BU3HAYeHHA GisHec-moaeni» - OuiHka, 3a AOMOMOrow
sakol ToBapucTBO BU3HA4Yae MeETY YTPUMMaHHA nopTdento (iHAaHCOBUX aKTUBIB; «TECT XapaKTepuUCTUK
nepepbayeHnx OOroBOPOM FPOLLOBUX MOTOKIB» - TECT, 3a AOMOMOrOK KO0 aHani3ylTbCsl XapaKTepUCTUKU
nepeabayeHnx AOroBOpPOM rpoLLIOBMX MNOTOKIB hiHAHCOBOro akTuBY. 3a pesynbTaTtaMu BU3Ha4YeHHs 6isHec-moaeni
Ta pesynbTaTamMum «TECTYy XapakTepucTuk nepenbayvyeHnx [OOroBOPOM [POLUOBMX MOTOKIB» BM3HAYaETbCS
Knacudikauis piHaHCOBOro akTuBy.

TepmiH «bisHec-mogenb» BU3HA4Yae Te, SKMM YMHOM TOBapuUCTBO yrnpaense (piHAHCOBMMW akTuBamu 3
METOI OTPMMAaHHSA rpoLloBUX NOTOKIB. BisHec-mogenb BM3HAYa€ETbCA MPOBIAHUM YNPaBAiHCbKUM NepcoHanom



ToBapucTBOM Ta 3BUYAMHO XapakTepusdye AianbHiCTb baHky, sKky BiH NpoBOAUTb 3 METOH [OOCATHEHHS
NOCTaBIEHUX Linen.

BusHavatoTbcs 2 ocHOBHI 6i3Hec-moaeni:

1) BisHec-moaenb «yTpMMaHHs (PiHAHCOBMX aKkTUBIB ANs OTPMMaHHSA nepeadayeHnx AoroBOPOM rpoOLLOBUX
NOTOKIBY;

2) BisHec-mMoenb «yTpUMaHHSA PiHAHCOBUX aKTMBIB AN OTPUMaHHA nepeabadeHux 4OroBOpOM rpoLLOBMX
noTokiB abo npoaaxy».

MMig yac nepsicHOro BU3HaHHS hiHaHCOBOro akTMBy abo diHaHCOBOro 3060B'siI3aHHA TOBApUCTBO OLLIHIOE X
3a IXHbOI CnpaBeannBO BapTICTIO .

Mpy NPUNNHEHHI BU3HAHHA ¢DiHAHCOBOMO aKTUBY MOBHICTIO Pi3HULS MiX:
a) 6banaHcoBO BapTICTHO (OLIHEHOI Ha AaTy NPUMMHEHHS BU3HAHHSI) Ta

6) oTprMaHOoIo KoMMneHcauieto (Bknoyayn 6yab-akun HOBUA OTPUMAHWI akTMB MiHYC Bydb-ke HOBE B3siTe
3060B’s13aHHS) BU3HaOTb Yy NpMBYTKY abo 36uTky.

ToBapuCcTBO BUKOPUCTOBYE ANs 06niky AebiTopCbKoi 3ab0proBaHoOCTI, sika BUHMKIA 3a LOroBOpaMm yCTYMKu
npae BMMOrM, METOZ CnpaBeaNMBOI BApTOCTi, OCKINbKM Ha niactaBi OBrPYHTOBaAHUX CyAKEHb HaWBMULLOMO
ynpaBniHCbKOro nepcoHany ToBapucTBa He BUKOPUCTOBYE BisHec-Moaernb «yTPUMaHHS hiHaHCOBUX aKTUBIB Ans
OTpUMaHHSA nepeadayeHnx 4OroBOPOM rPOLLOBUX MOTOKIBY. Y 3B'SA3KY 3 LIMM, KEPYHOUNCh NONOXEHHAMN nn. 4.1.2,
nn. 4.1.4 MC®3 9 1a ct. 1 3akoHy Ne 996, ToBapucTBO BUKOPUCTOBYE AN 0bniky Takoi 3a60proBaHOCTi OLiHKY
3a IXHbOI cnpaBennBOIO BapTICTHO.

®iHaHCOBMIN aKTUB OLHIOETHCA 33 aMOPTU30BaHOK COBIBAPTICTIO, AKWO BiH nNpuabaBaeTbCsl 3 METOH
OfEepKaHHSA JOroBipHMX rPOLLIOBMX MOTOKIB i 4OroOBipHI YMOBM (PiHAHCOBOrO akTUBY reHepyloTb FPOLLOBI NOTOKM,
KOTpi € CYTO BMMaTtamm OCHOBHOI CyMUM Ta NPOLEHTIB Ha HenoralleHy YacTKy OCHOBHOI CyMu.

ToBapuCTBO BM3HAE pe3epB Nig 30MTKM ANs1 O4iKyBaHUX KPeAUTHMX 36UTKIB 3a (DiHAHCOBUM aKTUBOM, SIKUIA
00OniKOBYETHCH 32 aMOPTM30OBAHOK BapTICTHO.

O6nikoBa noniTuka LWoa0 noganbLUoi OLiHKM (hiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCS HUXKYE Y BiANOBIgHMX
po3sainax o6nikoBoi NOAITUKMN.

3HeyiHeHHs1 hiHaHCOBUX akmueie

MC®3 9 Bumarae cTBOpeHHS pe3epBiB Nif o4ikyBaHi KpeauTHi 36uTkn, TO6TO 36UTKK Bif 3HELIIHEHHS, sike
MOXe cTaTuca B ManbyTHbOMY, HaBiTb 3 MiHiManbHOK WMOBIPHICTIO. Ha KoxHy 3BiTHy gaTy ToBapucTBO
BM3Ha4ae, 4um Biabynocs 3HeuiHeHHS hiHaHCOBOIo akTuBY.

O3HakaMu 3HeLHEHHST MOXYTb OyTu:

* MOripWweHHs cuTyauil Ha pUHKY;

* 30inblUEeHHs PaKTOpIB rany3eBoro pUsnky;

* noripweHHs (piHaHCOBOro CTaHy eMITEHTa;

* MNOpYLUEHHS NOPSAaKY NnaTexis;

* BUCOKa NMMOBIPHICTb BaHKPYTCTBa EMITEHTa;

*  BU3HAHHSA 3HWKEHHS KpeOUTHOro PENTUHTY PENTUHIOBUM areHTCTBOM.

KoHuenuii odikyBaHUX KpeauTHUX 36uTKiB 0ByMOBMeHa MigBULLEHUMM puU3MKamMu CBITOBOI (biHAHCOBOT
cuctemn. Paga 3 MC®3 peanigdysana y MC®3 9 moaenb oudikyBaHWX KpeaAUTHUX 30UTKIB, 3rifHO 3 SKOI
OuiKyBaHi KpeauTHi 36UTKM BU3HAOTLCH Yy (DiHAHCOBIN 3BITHOCTI SIK pe3eps.

KpeoutHuin 36MTOK — pisHMUSA MK nepenbdadvyeHMMM LOrOBOPOM TPOLUOBMMM MOTOKaMM, LLO HanexaTb
opraHisauil, i rpowoBUMN NOTOKaAMK, SiKi BOHA OYiKye OoTpuMaTW. AKLWO ¢pakTop Yacy iCTOTHWIW, TO OYiKyBaHi
rPOLIOBI MOTOKM AWMCKOHTYIOTBCSA 3a MepBiCHOK e(eKTUBHOK CTaBKOW npoueHTa. [Mopsagok 3HeuiHeHHS,
peanizoBaHuii y MC®3 9, 3acTocoByeTbCA A0 PiHAHCOBUX aKTUBIB, LLLO OOMIKOBYHOTLCS:

* 32 aMOPTU30BaHOIO BAPTICTIO 3a MOAENS0 edheKTUBHOI CTaBKM MPOLEHTA;
* 3a CrpaBeAfIMBOIO BAPTICTIO Yepes pesyrnbTaT NepeoLiHkM y npubyTky abo 36MTKy.

Axkwo ciHaHCOBUN aKkTUB OGMIKOBYETLCH 3@ aMOPTM30BaHO BapTicTio. OuUiHOYHMI pe3epB Mig o4ikyBaHi
KpeauTHI 36UTKN CTBOPIOETLCH 3@ paxyHOK npubyTkiB i 36UTKIB i 3MeHLLye 6anaHcoBy BapTiCTb ¢PiHAHCOBOrO
aKTUBY Y 3BiTi Npo (piHAHCOBMI CTaH.

Axkwo diHaHcoBU akTMB OBNIKOBYETLCSA 3a CrpaBeanMBOK BapTICTIO Yepe3 pesynbTaT NepeoLiHku y
npubyTky abo 36MTKy. OUiHOYHMI pe3epB NiJ O4vikyBaHi KpeauTHI 30MTKU CTBOPIOETLCS 3a PaxyHOK NpubyTKiB i
36uTKiB.

Ina pebitopcbkoi 3aboproBaHoCTi, TOBApMCTBOM 3aCTOCOBYETbCS 3aranbHUM nigxig. A came OLiHKY
3MEeHLLEHHS KOPUCHOCTI B TpK eTanu. Ha nepwomy eTani, npy nepBiCHOMY BU3HaHHi Ta 3a BiACYTHOCTI CYyTTEBOIO



3pOCTaHHA KpeAUTHOro pU3KnKy, pe3eps Nif 36UTKM PO3PaxoBYETLCH SK OUiKyBaHi KpeAUTHI 3O0MTKN HA FOPUSOHTI
0o 12 micquis (abo MeHLle, AKLWO CTPOK A0 MoralleHHs akTMBY MeHle). Ha gpyromy eTani, npy cyTTEBOMY
3pOCTaHHI KpeaUTHOro pusnKy, peseps nig 36UTKM po3paxoBYETbLCA SK OYiKyBaHi KpeawuTHi 30UTKM 3a BecCb
3anuMLIKOBUI CTPOK Ail akTuBy. Ha TpeTbomy eTani, npu HacTaHHi noaii aedonty (06’€KTMBHUX O3HaK
3HELiHeHHs), pe3epB nig 36UTKM NPOAOBXKYE pPO3pPaxOBYBATUCHA $K OYiKyBaHi KpeaWTHi 30MTKM 3a BeCb
3annLLKOBUIN CTPOK Ail akTUBy, ane npu LbOMY BiACOTKM NOYMHAOTb HApaxoByBaTUCb Ha 4MUCTy GanaHcoBy
BapTiCTb aKTMBY NiCNs BUpaxyBaHHSA pe3epBy, B TOM Yac SK Ha NepLlumnx ABOX eTanax BiACOTKM HapaxoBYOTbCS
Ha BanoBy 0anaHcoBy BapTiCTb 6€3 BpaxyBaHHS pe3epBy.

'powoei kowmu ma ixHi ekgiearneHmu
"pOLIOBI KOLWTK CKNagarTbCA 3 TOTIBKM B Kaci Ta KOLITIB HA MOTOYHUX paxyHKax y 6aHkax.

EkBiBaneHTM rpooBUX KOLUTIB — Lie KOPOTKOCTPOKOBI, BUCOKORIKBIAHI iIHBECTULI, SIKi BifIlbHO KOHBEPTYHOTLCS
Y BiJOMi CyMM FPOLLOBUX KOLUTIB | SIKUM NPUTAaMaHHUIN HE3HAYHMI PU3MK 3MiHW BapTOCTi. I[HBECTUL IS BUSHAYaETLCS
3a3BMYan AK eKBiBaneHT rpoLLIOBUX KOLUTIB TiflbK1 B pa3i KOPOTKOro CTPOKY MOralleHHsi, Hanpukniaz, NpoTarom He
BinbLue Hixk Tpy Micaui 3 AaTn npuabdaHHs.

"poLLIOBI KOWITYK Ta TX eKBiBaNeHTU MOXYTb YTPUMYBATUCS, a onepauil 3 HUMU NPOBOANTUCH B HALiOHamNbHIN
BarntoTi Ta B iHO3EMHI BantoTi.

IHo3emHa BantoTa — Le BantoTa iHWa, HX PyHKUioHanbHa BantoTa (Hik BanioTa 3BiTHOCTI).
"poLloBi KOLWTK Ta iX eKBiBaNeHT! BU3HAIOTLCH 3a YMOBMU BifiNOBIAHOCTI KpUTEPISIM BU3HAHHS akTMBaMU.

lMoganblwa ouiHka rpoLLOBMX KOLWTIB 34IMCHIOETLCS 3a CnpaBegfMBOK BapTICTIO, SKa [AOPIBHIOE 1X
HOMIiHasbHI BapTOCTiI.

lMoganblwa oOuiHKa ekBiBaneHTiB rpoLOBUX KOLWITIB, NpeAcTaBfeHuX Oeno3vTamu, 34iMCHI0ETbCS 3a
aMopTM30BaHOK cobiBapTICTHO.

[NepBicHa Ta noganblla OLUiHKa rpoLOBMX KOLITIB Ta TX eKBiBaneHTiB B iHO3EMHI BantoTi 34iMCHIOETBCA Y
dyHKUiOHanbHIM BantoTi 3a odilinHuMM Kypcamm HauioHanbHoro 6aHky Ykpainu (HBY).

Y pasi obMexeHHsA npaBa BUKOPUCTaHHS KOLLUTIB HA MOTOYHMX paxyHKkax B y 6aHkax (Hanpuknag, y Bunagky
npuaHadveHHs HBY B GaHKIBCbKi ycTaHOBI TUMYacoBOl agMiHicTpauii) Ui akTuBn MOXyTb ByTK KnacudikoBaHi y
cKnai HenoToYHUX akTuBiB. Y Bunagky npunHAtTs HBY piweHHa npo nikeigauito 6aHKIBCbKOI yCcTaHOBU Ta
BiACYTHOCTi MMOBIPHOCTI NOBEPHEHHSA TPOLLOBUX KOLUTIB, BU3HAHHA X AK aKTUBY MPUNUHAETLCA i X BapTiCTb
BigobpaxaeTbca y cknafi 36utkis 3BiTHOro nepioay.

30608 '13aHHS.

KpeouTtopcbka 3ab0OproBaHiCTb BM3HAETbLCA sIK 3000B’sI3aHHA TOAi, konv TOBapWUCTBO CTA€ CTOPOHOH
OOroBOpYy Ta, BHACNIAOK LbOro, HabyBae opuanyHe 3000B’A3aHHS CNNaTUTU MPOLLOBI KOLUTW.

lNoToyHi 3000B’A3aHHA — Lie 3000B’A3aHHSA, SAKi BignoBigaloTb OAHIM abo OEeKiNbKoM i3 HKYeHaBeaeHUX
O3HakK:

o KepiBHMUTBO TOBapucTBa CMOAIBAETLCSA MOracuTh 3000B’si3aHHA abo 3060B’A3aHHS NigIsarae NnoraleHHo
NpOTAroM ABaHagUATU MICSLIB Nicnsa 3BiTHOro nepioay;

o KepiBHuuTtBo ToBapucTBa He Mae 6e3yMOBHOroO Npasa BiACTPOUNTU NOralleHHs1 3060B’A3aHHSA NPOTSAromM
LLlOHaNMeHLLe ABaHaauATU MicsuiB nicng 3BiTHOMO nepioay.

lMoTouHi 3000B’A3aHHA BU3HAKOTLCA 3a YMOBM BIiOMOBIAHOCTI BU3HAYEHHIO | KPUTEPISM BU3HAHHS
3060B’s13aHb.

lMoTo4Hi 3060B’A3aHHSA OLIHIOITLCA Y NOAArNbLIOMY 32 aMOPTU30BaHOK BapTICTHO.

MoTouHy kpeauTopchbKy 3aboproBaHicTb 6e3 BCTaHOBMNEHOI CTaBkM BiACOTKa TOBapUCTBO OLHIOE 3a CYyMOKO
nepBiCHOro paxyHKy akTypu, SKLLO BNSMB OUCKOHTYBAHHS € HECYTTEBUM.

@PiHaHcoei 30608 ’s13aHHS - Knacughikayisi. TOBapmUCTBO MNicrns NEPBICHOIO BU3HAHHS OLiHIOE Ta Bigobpaxae
B ByxrantepcbkoMy 061iky BCi (piHaHCOBI 3060B’s13aHHA 32 aMOPTM30BaHOK cOBIBAPTICTIO, 3@ BUHATKOM:

1) diHaHcoBUX 30060B’s3aHb, L0 OOMIKOBYIOTLCA 3a CMpaBeASfIMBOK BapTICTIO 3 BU3HAHHAM MEepeoLiHKu
Yepes NpubyTKU/36UTKM;

2) chiHaHCcOBMX 30060B’A3aHb, SIKi BUHUKAOTb, SKLO NepeaaBaHHsA (PiHAHCOBOTO akTMBY HE BiAMOBiAae yMoBaM
MPUNWHEHHST BU3HaHHSA abo 3aCTOCOBYETHLCS MPUHLMIM NPOAOBXEHHS y4acTi;

3) AoroBopiB hiHAHCOBOI rapaHTii, aBans, NoOpPy4YNTENbCTBA;

4) 3060B’A3aHb 3 KPEAUTYBaAHHS 3@ CTaBKO, HKYE PUHKOBOI;



5) yMOBHOI KOMMeHcauii, BU3HaHOi nokynueM nig 4ac ob’egHaHHs 6Bi3HeciB, OO0 AKOI 3aCTOCOBYETHCS
MixHapogHun ctaHgapT iHaHcoBoi 3BiTHOCTi 3 “O6’egHaHHs  GisHecy”. Taka ymOBHa KoOMMeHcauisd B
noJanbLIOMYy OLIHIOETLCA 3@ CNpaBeafiMBOO BapTiCTIO 3 BUSHAHHAM NepeoLiHKM Yepes NpubyTKn/36MTKN.

MpoueHTi BUTpatTM 3a piHAHCOBMMK 3000B’sI3aHHSAMMW, WO BIAHOCATLCA OO0 KaTeropil ouiHBaHUX 3a
aMopTM30BaHO cobiBapTICTIO, BU3HAIOTHCH 3 BUKOPUCTAHHAM eqheKTMBHOI CTaBKM BiACOTKa y cknagi goxoais abo
BUTpAT.

diHaHcoOBi 3000B’sI3aHHA MOXYTb OLHIOBAaTUCb 3a CNpaBeANMBOK BapTICTIO 3 MEPEOLHKOK 4Yepes
NpuOYTKN/36MTKN B HACcTynHUX Bunagkax: 1) 3a noxigHMMu piHAHCOBUMW IHCTPYMEHTaMK; 2) B pasi, KO BOHU
CTBOpeHi abo npnabaHi 3 MeTo HaCcTyNHOro Npogaxky abo 3BOPOTHOIO BUKYIY.

CyO0xeHHs1 u;000 oYiKyeaHuUx mepmiHie ympumyeaHHs1 (hiHaHcoeuUX iIHCmpyMeHmie

KepiBHuuTtBo ToBapucTBa 3aCTOCOBYE MpodeciiHe CyMKEeHHS LWoaO0 TEePMIHIB yTpMMaHHsa iHaHCOBUX
IHCTPYMEHTIB, WO BXOAATb A0 cknagy diHaHcoBMX akTuBiB. [lpodeciiHe CymKEeHHa 3a UMM MUTaHHAM
I'PYHTYETHCA Ha OUiHLi pyn3KKiB (piHAHCOBOro IHCTPYMEHTY, MOro NpubyTKOBOCTI M AMHaMILi Ta iHWKUX hakTopax.
[MpoTe iCHYIOTb HEBU3HAYEHOCTI, SIKi MOXYTb BYTU NOB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHUX nanepi., WO He €
NiOKOHTPOMNBHUM KepiBHUUTBY ToBapucTBa (QakTOPOM i MOXe CYTTEBO BMMAMHYTU Ha OLIHKY (iHaHCOBUX
iHCTPYMEHTIB.

BukopucmaHHsI cmagoK OUCKOHMYB8aHHS

CTtaBka OUCKOHTY - Lie MpOLEHTHa CTaBKa, sika BUKOPWUCTOBYETbCH ANS nepepaxyHKy ManbyTHiX NoTokiB
A0xo0fiB B €4MHE 3HAYEHHS TenepilwHbOoi (MOTOYHOI) BAPTOCTI, sika € 6a30t0 ANsl BU3HAYEHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 eKOHOMIYHOI TOYKM 30pY, B POSi CTaBKU AMCKOHTY € OaxkaHa iHBECTOpY CTaBka 40Xo4y Ha BKIaAeHWn
Kanitan y BignoBigHi 3 piBHEM puU3NKy NOAIOHI 00'eKTM iIHBECTYBaHHS, abo - CTaBka A40OX04y 3a anbTepHaTMBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBMNsIHHA PIiBHA PU3MKy Ha AaTy OuiHKM. CTaBka AWCKOHTY Mae Bu3Ha4yaTucsa 3
ypaxyBaHHAM TPbOX (haKkTopiB:

a) BapToCTi rpoLuen y 4aci;

0) BapTOCTi AxXepen, sKi 3any4varoTbca Ans piHaHCyBaHHS iIHBECTULINHOMO NPOEKTY, SIKi BUMaratoTb Pi3Hi PiBHi
KoMneHcauji;

B) dpakTopy pu3uky abo mMipu MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHLOMY JOXOAIB.
Bu3HaHHs1 ma ouiHKa OCHO8HUX 3acobie

OCHOBHi 3acobu B Linomy BigoOGpaeHi 3a nepBiCHOK (iICTOPMYHOK) BaPTICTIO 3@ BUpPaxyBaHHSM
HaKOMUYEeHOI amMopTu3aLii Ta HakonuyeHux 30UTKIB BiO 3HeUiHeHHs B pasi ix HasBHocTi. OCHOBHI 3acobu
0obnikoByOTbCA Ta BinobpaxatoTbes y oiHaHCOBINM 3BITHOCTI ToBapucTea y BignosigHocTi 3 MCBO 16. OcHOBHUMM
3acobamu ToBapucTBa € mMartepiarnbHi aKkTMBU, OYiKyBaHWUA CTPOK BUKOPUCTaHHSA sikmux Oinblie 1 poky. lNepBicHa
BapTiCTb OCHOBHMX 3acobiB Bko4vae UiHy npuabaHHA, Henpsami nogaTky, iMMOPTHI MUTa, SKi MOB’s3aHi 3
npuabaHHsaM OCHOBHMX 3acobiB i He nianaAralTb BiALIKOAYBAHHIO, BUTPATW Ha YCTAHOBKY Ta HanaroXeHHs
OCHOBHMX 3acobiB, AOCTaBKY, a TaKoX iHLWWi BUTpaTK, 6e3nocepeaHbO NoB’A3aHi 3 4OBEeAEeHHSIM OCHOBHUX 3acobiB
[0 CTaHy, y IKOMY BOHUW NpUAAaTHI 40 BUKOPUCTaHHS i3 3annaHoBaHO MeTo. Butpatn Ha noninweHHss OCHOBHMX
3acobiB KkaniTaniaylTbCA TifMbKM B TUX BUNaAKax, KON BOHW NPU3BOAATL A0 36inbLUeHHs ManbyTHIX eKOHOMIYHMX
BUrof BiJ OCHOBHOro 3acoby. Bci iHWi BUTpaTy BU3HAKOTLCA Y 3BiTi NPO dhiHAHCOBI pe3ynbTath y cknagi Butpart y
TOMY nepiofi, B AKOMY BOHU NOHeCeHi. [MpunuMHeHHs BU3HaHHA OCHOBHMX 3acobiB BiAOyBaeTbCs nicns ix BUbyTTs
abo B TUX BMNagkax, Konu noganbslle BUKOPUCTAHHA aKTUBY, K OMIKYETLCS, HE NPUHECe eKOHOMIYHUX BUrof.

OcHoBHi 3acobu ToBapucTBa KnacugikytoTb 3a TakKMMmu rpynamm ( Kracamm)

e MaluHW Ta 0bnagHaHHs, 3 HUX: eNeKTPOHHO-064YMCOBaNbHI MallyHK, iHWi MawnHW Anst aBTOMaTU4HOro
00pob6neHHsa iHdopmauii, NoB’a3aHi 3 HUMKU 3acobu 3unTyBaHHS abo ApyKy iHpopmalii, MOB'sA3aHi 3 HUMM
KOMM'IOTEpPHI nporpamu (KpiM nporpam, BUTpaTu Ha nNpuabaHHs SKMX BU3HAKOTbCA posnTi, Ta abo nporpam, ski
BM3HAOTbCHA HemMaTepianbHUM aKTUBOM), KCEPOKCH, iHLLI iIHpbopMaLiinHi cuctemu, KoMyTaTtopu, Moayni, Mmoaemu,
Oxepena 6e3nepebinHoro XuBneHHs Ta 3acobu iX NigKNYEeHHA A0 TenekOMYHIKauinHuX Mepex, TenedoHu (B
TOMY YmMCni CTiINbHMKOBI), MIKpOGOHU i pauii, dakcu, pagiocTaHuii, obnagHaHHS 3B’A3KY.

e iHCTpYMeHTW, npunaaw, iHseHTap (Mebni);
e iHLLi OCHOBHI 3aco0u;
e MarnouiHHi HeOOOpPOTHI MaTepianbHi akTUBW.

[nsa BU3HaHHA OCHOBHUX 3acobiB, iHLIMX HEODOPOTHUX MaTepianbHUX akTUBIB Ta HeMaTepianbHUX akTUBIB,
BM3HAYEHHS TEPMiHY iX KOPUCHOrO BUKOPWUCTaHHA, BU3HAYEHHA €OMHUX METOAOMOoriYHuX 3acaz o6nikoBoi
noniTMKM HeobOpPOTHMX akTUBIB i 3aCTOCYBaHHA METOAIB OLHKM Ta HapaxyBaHHS 3HOCY CTBOPEHO TEXHiYHY
eKcrnepTHY KOMICito B cknagi kepiBHUKIB BUpoBHMUMX cnyx6 (Binainis) ToBapucTea.



Amopmu3sauyis.

AmopTu3sauia 0CHOBHUX 3acobiB NOYMHAETLCHA 3 MiCSAUS, HACTYMHOrO 3a MiCALLEM, KONW TakMA akTUB CTae
npuaaTHUM 0 BUKOPUCTaHHA. AMOPTU3aLLid HapaxoBY€ETbCS 3 BUKOPUCTAHHAM NPSMOSIHINHOrO MeTOoAY LUNAXOM
CMMCaHHA BapTOCTi, Aka aMOPTU3YETLCA NPOTATOM CTPOKY KOPUCHOrO BUKOPUCTaHHA akTtuBy. [1pn BBeAEHHI B
eKkcnnyaraLilo BCTaHOBMIOOTbLCA iHAMBIAYanbHi TEPMiHU KOPUCHOrO BUKOPUCTaHHA AN OKPEMWUX OCHOBHUX
3acobiB BMXOAsUM 3 OINCHOrO cTaHy Takmx ob’ekTiB (6yaisni Ta cnopyam 20-50 pokiB, MalIMHKU Ta yCTaTKyBaHHS
10-15 pokiB, iIHCTpYyMEHTH, Npunaan Ta iHWi OCHOBHI 3acobu 4-8 pokiB).

CTpoKM BUKOPUCTaHHSA OCHOBHMX 3acobiB nepernsagatTbCs y BUnagkax:
-3MiHM €KOHOMIYHWX BUrig Big BUKOPUCTAHHSA rpyn (BUAIB) OCHOBHUX 3ac06iB — KOMICIELD;

-npwv KaniTanisauii BuTpar (abo npy 4acTKOBOMY CMMCAHHIO) OKpeMOro 06’ekTa OCHOBHMX 3ac06iB — po0ou0t0
KOMici€lo.

JlikBigauinHa BapTiCTb OCHOBHMX 3aC00iB BU3HAYaETbCS PIBHOK HYJIHO.

MepeouiHka 30IMCHIOETECA OOUH pa3 Ha pik cTaHOM Ha 31 rpygHs MNpuM BUHUKHEHHI HeobXxigHocTi i
npoBefeHHsA. MexXy cyTTeBOCTI ANsi NPOBEAEHHS NEPEOLIiHKA, a caMe BENUYMHY PO3pPMBY MK 3arMLUKOBOK Ta
crnpaBeanuBOIO BapTICTO OCHOBHUX 3acobiB BCTaHOBUTM Ha piBHi 20 %.

MepeouiHka OCHOBHMX 3acoBiB TiEl rpynu, 06'ekTU AKOI BXe 3a3Hanu nepeoLliHky, Hajani Mae NpoBoanTUCSA
3 TaKow perynsapHicTio, Wob ix 3anuwiKoBa BapTiCTb Ha AaTy 6anaHcy CyTTEBO He BigpisHanacs Big cnpaBeanmBoi
BapTOCTi.

AKLLO Y NEPBUHHUX OOKYMEHTaX, SKUMU OPOPMITIOETLCSA NpUAOaHHSA (BUrOTOBMNEHHST) OCHOBHUX 3acobiB un
BBeJEHHS ix B ekcnnyaTtauito 6esnocepefHbO He 3a3Ha4yaeTbCAd MeTa BUKOPUCTaHHA OCHOBHOIO 3acoby
(BMPOGHMYE Y HEBUPOOHNYE BUKOPUCTAHHSA), BBAXXATW, LLIO OCHOBHUI 3acib npusHayaeTbcsa ans BUPOOHUYOro
BMKOPUCTAHHSA. Y NPOTUIEXHOMY pasi, SIKLLIO OCHOBHMI 3aCib Npu3HavaeTbCcs Anst HEBUMPOOHNYOro BUKOPUCTAHHS,
npo Le 060B'A3KOBO MOBMHHO OYTU 3a3Ha4yeHO y NEPBUHHMX AOKYMEHTax, AKMMU OPOPMITETLCA NpuabaHHs,
BMIOTOBIIEHHS YM BBEAEHHS B €KCMyaTauilo Takux HEBMPOBOHMYMX OCHOBHMX 3acobiB.

lModanbwi eumpamu.

ToBapuctBo He BM3Hae B OanaHcoBin BapTOCTi 00'ekTa OCHOBHMX 3acobiB BUTpaATU Ha LWOAEHHE
06CnyroByBaHHA, PEMOHT Ta TeXHiYHe 06cnyroByBaHHA ob'ekTa. Lli BUTpaTh BU3HaOTLCA B MPUBYTKY YM 36UTKY,
KOnun BOHW NoHeceHi. B 6anaHcoBin BapTocTi 06'ekta OCHOBHMX 3ac0o6iB BU3HAOTLCS Taki noganblui BUTpaTH, SKi
3a10BOSILHSAOTb KPUTEPISIM BU3HAHHS aKTUBY.

HemamepianbHi akmusu

HemarepianbHi akT1BuM OLIHIOTLCSA 3@ COGIBaPTICTIO 3a BMpaxyBaHHAM OyAb-KOi HaKonM4YeHoi amopTuaadii
Ta Oyadb-SIKMX HaKoMuMYeHMx 30UTKIB Bif, 3MEHLUEHHS KOPUCHOCTI. AMOpTU3auis HemaTtepianbHUX akTUBIB
3AIMCHIOETLCS i3 3aCTOCYBAHHAM NPAMOiHIMHOrO MeTony. HemaTepianbHi akTuBW, SiKi BUHMKAIOTb Yy pe3ynbTrari
OOrOBipHMX ab0 HLWMX PUANYHUX NPaB, aMOPTU3YHOTLCSA NPOTArOM TEPMIHY YMHHOCTI LiMX MpaB.

AmMopTM3aLis HeMaTepianbHUX akTUBIB 3 HEBU3HAYEHUM CTPOKOM KOPUCTYBaHHS (NiLeH3is) He NpOBOANTLCS.
3MeHweHHs1 KOpucHOCMi OCHOBHUX 3acobie ma HemamepianbHUX akmusie

Ha koxHy 3BiTHy gaTy ToBapuCTBO OLIHIOE, YM € SKacb O3HaKa TOro, LWO KOPWUCHICTb aKkTUBY MOXe
3MeHWnTUCA. ToBapMCTBO 3MeHLLYe HGanaHCoBY BapTiCTb akTMBY OO CYMW MOro OYiKyBaHOrO BiALLKOOyBaHHS,
AKWO i TiMbKM SKWO CyMa OYiKyBaHOro BiALIKOAYBaHHA akTMBY MeHLUa Bif noro 6anaHcoBoi BapTocTi. Take
3MEHLUEHHS] HeraHo BU3HAETbCA B NpubyTkax um 36uTKax, SIKWO akTUB He OobnikoBYHOTb 3a NepeoLiHeHO
BapTicTto 3rigHo 3 MCBO 16. 361TOK Bif, 3MEHLLEHHSI KOPUCHOCTI, BU3HAHUIN O115 aKTUBY (3a BUHATKOM ryaBiny) B
nonepegHix nepiogax, ToBapuUCTBO CTOPHYE, AKLLO i TiNIbKM SKLLO 3MiHMANCSA nonepeaHi OuiHKK, 3aCTOCOBaHi Ans
BM3HAYEHHS CyMM O4iKyBaHOro BigLlLKoAyBaHHSA. [icnsi BU3HaHHSA 30UTKY Bif 3MEHLLIEHHS KOPUCHOCTI aMmopTu3auis
OCHOBHMX 3aC00iB KOPUIYETHCA B ManbyTHiX nepiogax 3 METOK PO3MOAINEHHS NepernsiHyToi 6anaHcoBOi BapTOCTi
HeoBOPOTHOrO aKTMBY Ha CUCTEMATUYHI OCHOBI NPOTANOM CTPOKY KOPUCHOIO BUKOPUCTaHHSI.

OG6riikoei nosimuku w000 HErMOMoO4YHUX aKkmueie, ympumyeaHux 01151 IPOOaxy

ToBapucTBO KNacudikye HENOTOYHUIM aKTUB K YTPUMYBaHUIA AN NPOAaxy, sKLLO horo 6GanaHcoBa BapTiCTb
Oyae B OCHOBHOMY BiflLLKOJOBYBaTUCS LUMSXOM onepadii npoaaxy, a He NOTOYHOro BUKOPUCTaHHSA. HenoTouHi
aKTUBM, yTpUMYyBaHi AN NpoAaxy, OUiHIOTLCA i BigobpaxarTbcs B ByxrantepcbkoMy 061Ky 3a HAMMEHLLOO 3
OBOX BenuuuH: 6anaHcoBol abo cnpaBennvMBO BapTICTHO 3 BUpaAxyBaHHSIM BUTPAT Ha onepalii, NoB'si3aHi 3
npoaaxem. AMOpTU3aLis Ha Taki aKTMBU HE HAapaxoBYETbCS. 3OMTOK Bif 3MEHLUEHHS] KOPUCHOCTI NpW NepBiCHOMY
4Yn NodarnbLUOMYy CMMCaHHI akTMBY A0 CpaBeAnvBOi BapTOCTi 3a BUpaxyBaHHAM BUTPAT Ha NPOAaK BU3HAETLCS
y 3BiTi Npo ¢iHaHCOBI pe3ynbTaTu.



O6nikoei nonimuku wodo opeHAu

BusHauyeHHs TOro, UM € AoroBip opeHAHNM, 6a3yeTbCa Ha CyTi JOrOBOPY Ha AaTy WMOro BCTyny B cumy, npu
ubomy bGepeTbca OO0 yBarnm Te, UM nependadae BUKOHAHHA YMOB [OMOBOPY BWKOPUCTAHHS KOHKPETHOrO
akTuBy/akTuBiB, abo UM Hagae OOrosip Take npaeo.

Mpu nepsicHOMY BM3HaHHI opeHAa knacudgikyetTbcs abo Ak onepauinHa, abo ak ¢iHaHcoBa. diHaHcoBa
opeHfa, 3a ymoBamu Skoi 40 ToBapucTBa NepexofsTb Mawke BCi pU3MKU Ta BUrogu, NoB’si3aHi i3 BONoAiHHAM
OpeHAOBaHMM aKTUBOM, KaniTanidyeTbCA Ha gaTy novaTKy CTPOKY OpeHAM 3a CrnpaBedMBOK BapTiCTio
OpeHAoBaHOro ManHa, abo, SKWO LA Cyma MeHLWa, 3a AWCKOHTOBAHOK BapTICTIO MiHIManbHUX OPEHAHMWX
nnatexiB. OpeHAHI MnaTexi po3noginsTbCa MK PiIHAHCOBUMUW BUTpaTamMu i 3MEHLLUEHHSIM OCHOBHOI CyMMU
3000B’'A3aHb MO OpeHAi TakMM YMHMM, WoO0 OTpUMATU MOCTIMHY CTaBKy BIACOTKA Ha HeMoraweHy 4YacTuHy
3000B’aA3aHb. PiHaHCOBI BUTpaTK BigobpaxatoTbCa y cknagi 3BiTy Npo NpubyTku Ta 36uTkn. OpeHaoBaHWN akTuB
aMopTU3YETbCH MPOTArOM MOro CTPOKY KOPUCHOro BuKOpucTaHHsA. OpHak, 3a BiACYTHOCTI OBrpyHTOBaHOI
BMeBHeHOCTI, Wwo ToBapucTBO Habyae npaBo BNACHOCTI HA akTUB B KiHLi CTPOKY OpeHau, akTMB aMOpTU3YETLCS
NPOTAroM MEHLLOro 3 ABOX NEPiOAiB: CTPOKY KOPUCHOTO BUKOPUCTaHHSI abo CTPOKY OpeHau.

OnepauiiHa opeHaa — ue opeHaa, Lo He € hiHaHCOBO opeHaoto. MMOTOYHI OpeHAHI NnaTexi BU3HaTbLCS
BUTpaTaMm y 3BiTi Npo dpiHAHCOBI pe3ynbTaTh Ha MiHINHIN OCHOBI NPOTSArOM CTPOKY Aii JOrOBOPY OPeHAM.

MovaTkoBi NpsAMi BUTpaTK, O BMHMKAKOTbL B NpoLeci BeAeHHs NeperoBopiB OO0 onepauinHoi opeHauw,
[00atThCs 40 NMOTOYHOI GanaHCoBOI BApTOCTi akTMBY, WO 34A€ETbCS B OpeHAy, i BU3HAKTLCA NMPOTArOM CTPOKY
opeHaM Tak caMo 4K i opeHAHMI Joxia,.

diHaHcOBa opeHAa - Lie opeHaa, 3a sIKol NepeaarTbCsi B OCHOBHOMY BCi pU3MKU Ta BUHAropoau, noe'si3aHi
3 NPaBOM Bf1aCHOCTI Ha akTMB. TOBaApUCTBO SK OpeHAaTop Ha no4vaTky CTPOKY OpeHan BU3HaE hiHaHCOBY opeHay
SIK aKTMBM Ta 3000B'sI3aHHSA 3a CyMaMu, WO LOPIBHIOTb CNpaBeanuBii BapTOCTi OPeHAOBAHOro ManHa Ha
noyaTok opeHan abo (SKWO BOHM MEHLUi 32 CnpaBeasIMBY BapTICTb) 3a TEMEPILHbOK BAPTICTIO MiHiIManbHMX
opeHAHuX nnatexis. MiHiManbHi OpeHAHI nnaTtexi po3nodinAlTbCsa MK  (iHAaHCOBUMU BuUTpatamu Ta
3MEHLUEHHSIM HenoralleHnx 3060B'a3aHb. PiHAHCOBI BUTpaTK PO3MNOAINsTLCA Ha KOXEH Nepios Taknm YMHOM,
wob 3abesneuntn cTany nepioanyHy CTaBKy BiAcCOTKa Ha 3anuiok 3060B'a3aHb. HenepepnbadeHi opeHAHi
nnatexi BigobpaxaloTbCa SK BUTPaATM B TUX nepiofax, Yy SKkuxX BOHW Bynu noHeceHi. NMonituka HapaxyBaHHS
amopTu3alii Ha opeHAOBaHi akTMBMU, L0 aMOPTU3YHOTLCH, Y3roJKeHa i3 CTaHgapTHOK MoniTuko TosapucTea
oo nodibHUX akTuBIB.

OnepamueHa opeHda

OpeHpa aKkTuBiB, 3a SIKOKO PU3UKM Ta BMHAropoau, MoB'si3aHi 3 MpPaBOM BMIACHOCTI Ha akTMB, aKTUYHO
3anvwatrTbCsl B OpeHAOoAaBUs, KnacudikyeTbca sk onepauinHa openga. OpeHgHi nnaTexi 3a yrogok npo
ornepauinHy opeHay BU3HAOTbCA SK BUTPATM Ha NPSMORIHINHIA OCHOBI MPOTAroM CTPOKY opeHawn. [doxig Big
opeHaM 3a yrogamu npo onepauiviHy opeHgy ToBapuCTBO BM3HA€E Ha NPSAMOSiHINHIA OCHOBI NPOTArOM CTPOKY
opeHau. 3aTpatu, BKNHOYAUM aMopTu3auilo, MOHeCeHi Npyv OTpUMMaHHIi OOXO0AY Bid OpeHAW, BU3HAKTLCHA SAK
BUTpaTH.

3actocoBsyBatn MC®3 Ne 16 «OpeHaa» 3 BifobpaxeHHAM B akTMBax Ta 3000B’si3aHHSAX.

Y sakocTi 6a3u ouiHkn MC®3 Ne 16 «OpeHaa» He 3aCTOCOBYETLCA NO BiAHOLLEHHIO A0 iHBECTULIHOIO ManHa
(MC®3 (IAS) 40) Ta 6ionoriyHux aktusis MC®3 (IAS) 41).

[oaaTkoBUM BUKIIOYEHHSIM € CMpOLeHun obnik ctaHaapTy Ta BiAHOCUTW OpeHAHi nnaTexi Ao BuTpaT
nepioay:

1. 3a KOPOTKOCTPOKOBMMW [OroBOpamMu (CTPOK, Ha KM NMepenaeTbCcsl NPaBO KOPUCTYBAHHSA Ta KOHTPOJO
Ha[ aKTMBOM CKIafa€e MeHLe 12 micauis);

2. 3a goroBopamu, 06’eKTOM SKMX € aKTUBM 3 HU3bKOK BapTICTIO (BAPTICHUI KPUTEPIN BCTAHOBINEHO Y MEXax
0o 40 000,00 rpH.)

O6nikoei nonimuku wodo nodamky Ha Npubymok

ButpaTtn 3 nogaTtky Ha npubyToK sBNSAOTL COB0K CyMy BUTpaT 3 NOTOYMHOrO Ta BiACTPOYEHOro nodatkis.
[MoToYHWMI NOAaTOK BU3HAYAETLCA K CyMa nodaTkiB Ha NpmMBYTOK, WO NiansaratoTb cnnaTi (BigLWKoAyBaHHI) Woao
onogaTkoBaHoro npubyTtky (36utky) 3a 3BiTHUM nepiod. [loTouHi BuTpatM ToBapucTBa 3a nogaTtkamu
PO3pPaxoBYOTLCH 3 BUKOPUCTAHHSAM NOAATKOBUX CTABOK, YUHHMX (b0 B OCHOBHOMY YMHHMX) Ha AaTy 6anaHcy.

BiaocTpoyeHun nogaTok po3paxoByeTbCA 3a BanaHCOBMM MeToAOM 06niky 3000B'A3aHb Ta sABNA€ coboto
nogaTkoBi akTMBM abo 3000B'AI3aHHSA, O BUHWKAKOTb Yy pe3ynbTaTti TMM4YacoBMX Pi3HMLb MK GanaHCOBO
BapPTICTIO aKTMBY 4M 3000B'A3aHHSA B 6anaHci Ta ix nogaTkoBoto 6a30t0.

BiacTpoyeHi nogaTtkoBi 3000B'A3aHHSA BU3HAKTLCS, SK MPaBUIIO, LWOAO BCIX TUMYacCOBUX pPi3HWLb, LLO
nianaratoTb onogaTKyBaHHI0. BigcTpoyeHi nogaTKoBi akTUBM BU3HAKOTLCS 3 ypaxyBaHHAM iMOBIPHOCTI HAABHOCTI
B ManbyTHbOMY OMOAATKOBYBAHOIo NMpuMOYTKY, 3a PaxyHOK SIKOrO MOXYTb OyTW BMKOPWUCTaHi TUM4YacoBi pi3HML,
Wo nignsarawTe BUpaxyBaHH. banaHcoBa BapTiCTb BiACTPOYEHWX MOOATKOBUX aKTUBIB nepernsgaetbCs Ha



KOXHY OaTy W 3MeHLWYeTbCa B Tih Mipi, y Skin Ginblle He iCHye WMOBIpPHOCTI Toro, wo 6yae oTpumaHun
onogaTKoBaHUN NpubyTOK, AOCTaTHIN, Wob O03BONMUTM BUKOPMUCTATM BUroAdy Bid BiACTPOYEHOro MoAaTKOBOro
aKTUBY MOBHICTIO abo YacTKOBO.

BiocTpoyeHuin nogaTok poO3paxoBYETbCA 3a NOOATKOBUMM CTaBKaMu, $Ki, K OuJiKyeTbecs, OyayTb
3acTocoByBaTUCA B nepiofi peanisauii BiagnoBigHWX akTuBiB abo 3000B'A3aHb. TOBapMCTBO BU3HAE NOTOYHI Ta
BiACTpOYeHi nofaTku sik BUTpaTn abo goxia i Bkniovae B npnbyTok abo 36MTOK 3a 3BiTHWUIA NepioA, OKpiM BUNaZKiB,
KONW nopaTku BMHMKAaKThL Bifg onepaui abo nopfin, siki BU3HAKTbLCA MPsIMO Yy BMacHOMY Kanitani abo Big
00'egHaHHs Oi3Hecy.

ToBapuCTBO BM3HaAE NOTOYHI Ta BiACTPOYEHi NogaTKkuM y Kanitani, aKWo nogaTok HaneXmntb Ao ctaten, dKi
BigoOpakeHo 6e3nocepeaHbO y BlTAaCHOMY Kanitarni B TOMy CaMOMY YM B iHLLOMY nepiogi.

3anacu
3anacu ouiHIITbCS 3a HAMMEHLLOK 3 ABOX BENMYKNH: cobiBapTiCTiO abo YMCTO BapTICTHO peanisauii.

BapTiCTb CUMPOBUHKM Ta iHWMX MaTepianiB CKNagaeTbCA 3 LiHM MOKYMKW Ta, KONM CTOCOBHO, BUTpaT,
MOHECeHMX Yy 3B’s3KYy 3 IXHbOK [AOCTaBKOK [0 TEenepiwHbOoro Micus po3TallyBaHHS Ta AOBEAEHHAM [0
icHyto4oro ctaHy. CobiBapTiCTb roTOBOI NPOAYKLIl Ta HeE3aBepLLUEHOro BUPOOHULTBA BKNIOYAE BAPTICTb NPAMUX
MaTepianis i npaui Ta YaCcTKy BUPOOHMUYUX HaKNagHUX BUTPAT Ha OCHOBI HOpMaribHOT BUPOBHMYOT NOTYXHOCTI,
ane 6e3 ypaxyBaHHs BuTpaT Ha no3uku. CobiBapTicTb pO3paxoBYETLCHA 3@ METOOOM CepeHbO3BaXeHOi
cobisapTocCTi.

Uucta BapTicTb peanisauii — ue nonepeaHbO OUiHEHA LiHa npopaxy y 3BMYarMHOMY Xxofi OisHecy 3a
BMpaxyBaHHSAM nonepeaHbOo OUiHEHUX BUTPAT Ha 3aBepLUEeHHSA BUPOOHMLTBA Ta NonepeaHbo OUiHEHNX BUTpaT,
HeoOXigHMX st 34INCHEHHS Npoaaxy.

3abe3neyeHHs

3abesnedyeHHs BM3HAKOTbCHA, KONMM TOBApUCTBO Mae TemnepilwHio 3aboproBaHicTb (topuandHy abo
KOHCTPYKTMBHY) BHACMiAOK MWHYNOI nogii, icHye MMOBIPHICTb (TOBTO BinblUe MOXINBO, HXX HEMOXIUBO), IO
noraileHHs 3060B'A3aHHA BUMaratume BUBYTTS pecypcis, KOTPi BTiNOIOTb Y cobBi €KOHOMIYHI BUroan, i MOXHa
OOCTOBIPHO OLHUTK CyMy 3060B'A3aHHS.

Bunnamu npayieHukam

ToBapuUCTBO BM3HAE KOPOTKOCTPOKOBI BUMNMATM MpauiBHMKaM $SIK BUTpaTM Ta sK 3000B'si3aHHs nicns
BMpaxyBaHHs Byab-sKOi BXXe cnravyeHoi cymu. TOBapmMCTBO BU3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBUX BUMNNaT
npauiBHMKaM 3a BIiACYTHICTb AK 3abes3neyeHHst BigmyCTOK - Mig 4Yac HagaHHs NpauiBHUKaMW MOCNyr, SKi
30inbLUYOTL iXHi NpaBa Ha ManbyTHI BUNIATU BigNMyCKHUX.

lMeHciliHi 306086 '13aHHS

BignoBigHO [0 YKpaiHCBbKOro 3aKkoHOA4ABCTBA, TOBapMCTBO HapaxOBYE BHECKM Ha 3apobiTHy nnaTy
npauisHukiB o lNeHcinHoro goHAay. NoToYHI BHECKM PO3paxoBYIOTLCA AK MPOLEHTHI BigpaxyBaHHA Ha MOTOYHI
HapaxyBaHHsi 3apoBiTHOI NnaTHi, Taki BUTpaTu BigobpaxalTbCsa y nepiofi, B skomy 6ynu HagaHi npauiBHUKamum
nocnyru, LWo HaaalTh iM NpaBo Ha OepXKaHHSA BHECKIB, Ta 3apobneHa BignosigHa 3apobiTHa nnaTtHs. [loaaTkoBo
ToBapuCTBO He Ma€ HeaepXaBHOI NEHCINHOT NporpamMu 3 BU3HAYEHUMN BHECKaAMMU.

Pesepeu

Pe3epB BU3HAETLCA TiNbKM TOAI, KONM TOBAapUCTBO Mae NOTOYHE 3000B’A3aHHS B pe3ynbTaTi MUHYNUX NO4in,
iCHY€E BMCOKa MMOBIPHICTb TOrO, WO AN noralleHHst 3060B’a3aHb byae HeobXiaHW BIATIK pecypciB, siKi BTIMOOTb
y cobi eEKOHOMIYHI BUroaw, i Moxke 6yTn 3pobneHa JOCTOBIpHa OLjiHKa cymMu 3000B’a3aHb. Konu ToBapucTBO OUiKye,
Lo YacTMHy abo BCo cymy pe3epBy Oyae BiALKOOAOBAHO, CyMa BifLUKOAYBaHHSA BU3HAETLCH SK OKPEMUIA aKTUB,
ane nuvule Togi, Konu iCHye LiNKOBMTa BNEBHEHICTb, WO BifLIKOAyBaHHA byae oTpumaHo. Butpatun, nos’a3aHi i3
OyOb-gKMUM i3 pe3epBiB, BU3HAKOTLCSA B NPUOYTKax um 30MTKax 3 ypaxyBaHHAM BiALLKOAYBaHHS, SKLLO Take €. AKWOo
edbeKT BapTOCTi FPoOLLEN y Yaci € CYTTEBUM, pe3epBU OUCKOHTYHOTbCS, BMKOPUCTOBYHOUM MOTOYHY CTaBKy A0
onogaTKyBaHHS, WO Bigobpaxae, Ko HeobXigHO, pU3UKN, NpUTaMaHHi 3060B’A3aHHI0. AKLLO BUKOPUCTOBYETHCS
MeTO, [OWUCKOHTYBaHHSI TpPOLUOBMX MOTOKIB, 36inblieHHs 3000B’A3aHb Yy 3B’A3KYy 3i CKOPOYEHHsIM nepioay
ONCKOHTYBaHHS BKIOYAETLCA A0 (piHAHCOBMX BUTpAT.

Hoxodu ma eumpamu

ToBapncTBO BU3HaE OOXiA Big HaaaHHS nocnyr, konu (abo y Mipy Toro, sik) BOHO 3a40BOSIbHAE 3060B’A3aHHS
LLIOAO BUKOHAHHSA, nepegaroymn obiusHy nocnyry (TobTto akTvB) KieHTOBI. AKTUB nepeaaeTbes, konm (abo y mipy
TOrO, SK) KNIEHT OTPUMYE KOHTPOINb HaA Takum akTUBOM.

Mpn BM3Ha4YeHi BapTOCTi BMHAropoau Bif ynpaefiHHA akTuBamu ToBapucTBO BignosigHo o MC®3 15
BMKOPWCTOBYE METO[ OLUiHIOBaHHA 3a pesynbTatoM. [1o MeTody OUiHIOBaHHS 3a pe3ynbTaToM HamneXuTb,
30KpeMa, aHani3a BUKOHaHHS, 3aBepLUEHOro Ha CbOrOAHILWHIA AeHb, OLHKM OOCATHYTUX pe3ynbTaTiB. BpaxoBytoun
NPUHUUN NPOodeCIiMHOro CKenTUUM3My AN 3MiHHOI BapTOCTi BUHAropoau po3paxyHOK OOX04Y 34iMCHIOETbCA Ha
KiHeLb KOXXHOro MiCALS.



Hoxia Bia npogaxy piHaHCOBMX aKTUBIB BU3HAETbCS Y NpubyTKy abo 36MTKy B pasi 3aJOBOSIEHHS BCiX
HaBegeHWX darni yMoB:

a) ToBap1CTBO Nepeaae AOroBipHi NpaBa Ha ojep>KaHHs rpoLLIOBUX NOTOKIB Bi TAkoro (piHAHCOBOro akTUBY;
6) ToBapncTBO Nepenano NoKymnLuesi pU3nK1 Ta Nepesaru Bif BONOAIHHS, NOB’sA3aHi 3 (PiHAHCOBUM aKTUBIB,;

B) 3a TOBapuCTBOM He 3anuIAETbCA aHi noganblua yyacTb ynpaBfiHCLKOro nepcoHany y dopmi, ska
3a3BMYyan NoB’si3aHa 3 BOMOAIHHAM, aHi e(PeKkTUBHUIA KOHTPOIb 3a NpoAaHMMU PiHAHCOBUMU IHCTPYMEHTaMMU,
iHBECTULINHOIO HEPYXOMICTIO ab0 iHWMMK aKkTUBaMy;

r) cymy 4oxogy MoXKHa OOCTOBIPHO OLHUTY;

) IMOBIPHO, WO A0 ToBapucTBa HadingyTb EKOHOMIYHI BUroau, NOB'si3aHi 3 onepawieto;

Ta

€) BuTpaTu, siki 6ynmn ado OyayTb NOHECEHi y 3B’A3Ky 3 onepadieto, MOXXHa AOCTOBIPHO OLHUTMK.
OvBineHAn BU3HAOTLCA AOXOAO0M NnULLe Yy pas3i, AKLLO:

- npaso ToBapucTBa Ha ofepXaHHs BUMMaT 3a AMBigeHAaMN BCTAHOBIEHO;

- € NMOBIpPHICTb, L0 eKOHOMIYHI BUroau, NoB’dA3aHi 3 AnBigeHaamu, HafinayTe 4o ToBapucTBa;
- CyMy AMBIiAEeHAiB MOXHa JOCTOBIPHO OLLIHUTW.

Joxia BusHaeTbca y 3BiTi Npo nNpubyTkn Ta 36UTKM 3a YMOBW BigNOBIOHOCTI BM3HAYEHHIO Ta KpUTEpIiaM
BM3HaHHA. Bu3HaHHA goxoay BiabyBaeTbCA OAHOYACHO 3 BU3HAHHAM 36inblUeHHS akTuBiB abo 3MEeHLLEeHHS
3060B’A3aHb.

Butpatm — ue 3MEHLWEHHSI €KOHOMIYHUX BWrig MpOTArom oO6nikoBOro nepiogy y BWUrnsidi BUOYTTS um
amMmopTuM3auii akTvBiB abo y BUrNSAi BUHMKHEHHS 3000B’A3aHb, pe3yfbTaToOM YOro € 3MEHLLEHHS YACTUX aKTUBIB,
32 BMHATKOM 3MEHLLEHHS, NOB’'I3aHOI0 3 BUMMaTtamMmu y4acHUKam.

ButpaTtu BM3HalOTLCS Y 3BiTi NpO NpMOYTKM Ta 30UTKM 32 YMOBM BiAMNOBIAHOCTI BUBHAYEHHIO Ta OAHOYACHO 3
BM3HaHHAM 30iNnbLUeHHSA 3060B’s13aHb ab0 3MEHLLEHHST aKTUBIB.

Butpatu HeranHO BU3HaKOTbCA Yy 3BiTi NPO NpuUBYTKM Ta 30MTKW, KONW BMAATKM HE HadalTb ManbyTHiX
€KOHOMIYHMX BUrig abo ToAi Ta Tielo Mipoto, KoK ManbyTHI eKOHOMIYHI BUrOAM He BignoBigatoTb abo nepecraroTb
BiQNOBIgaTN BU3HAHHIO SIK aKTUBY Y 3BiTi NP0 PiHAHCOBUN CTaH.

ButpaTtu BU3HaoTbCA y 3BiTi Ipo NpubyTKM Ta 3OUTKM TaKoX y TUX BUNaAKax, KON BUHUKaOTb 3060B’A3aHHS
6e3 BU3HaHHS aKkTuBy.

ButpaTtu, noHeceHi y 3B'A3Ky 3 OTpMMaHHAM JOXOAY, BU3HAKOTLCSA Y TOMY X nepiofi, Lo 1 BigNoBigHI JOXO4M.
Bumpamu 3a no3ukamu

BuTtpaTtu 3a nosmkamu, siki He € 4YaCcTMHOK (PiIHAHCOBOrO IHCTPYMEHTY Ta He KaniTani3yloTbCs 9K YacTuUHa
cobiBapTOCTi aKTMBIB, BM3HAlOTbCS SK BUTpaTW nepiogy. TOBaApWUCTBO KaniTanidye BUTPaATM Ha MO3MKWU, SKi
be3nocepenHbO BigHOCATLCA [0 NpuadaHHsA, OyaiBHMUTBA abo BUPOOHMLTBa KBarnicikoBaHOro akTuBy, SK
YacTuHa cobiBapTOCTi LbOro aKkTuBY.

Onepauii 3 iHoO3eMHOI0 8a/1FOMOKO

Onepauii B iHO3eMHin BanioTi OBMIKOBYIOTLCA B YKPAIHCbKMX PUBHAX 3a OMIUiNHUM Kypcom OBMiHY
HauioHanbHoro 6aHKy YkpaiHu Ha aaty npoBeAeHHs onepadiin.

MoHeTapHi akTuBM Ta 3060B'A3aHHSA, BUpaXeHi B iHO3EeMHUX BantoTax, NepepaxoByOTbCA B FPUBHIO 3a
BignoBigHMMKN kypcamu obmiHy HBY Ha paty 6anaHcy. HemoHeTapHi cTaTTi, ski OUIHIOITLCS 3a ICTOPUYHO
cobiBapTicTio B iHO3eMHil BanioTi, BigobpaxalTbCs 3a KypCcOM Ha AaTy onepauii, HeMOHeTapHi CTaTTi, sKi
OLIHIOITLCA 3a CrpaBea IMBO BapTICTIO B iHO3EMHIV BantoTi, BigobpaXkaloTbCs 3a KYpCOM Ha AaTy BU3HAYEHHSI
cnpaBseanusoi BapTocTi. KypCoBi pisHUU,, O BUHMKM NPU NepepaxyHKy 3a MOHETapHUMN CTaTTSMU, BUSHAKOTHCA
B NpubyTKy abo 36MTKY B TOMY MNepiogi, y SKoMy BOHU BUHMKAOTh.

®diHaHcoeull doxid

[oxig BinobpaxaeTbCa sk HApaxoBaHi BiACOTKM (3 BUKOPUCTAHHSAM e(eKTUBHOI BifCOTKOBOI CTaBKU, LLO €
CTaBKOM, kA TOYHO AMCKOHTYE PO3PaxyHKOBi MaMOyTHI rpOLIOBI HAAXOAKEHHSI MPOTArOM OYiKyBaHOrO CTPOKY
¢iHaHCOBOro HCTPYMEHTY [0 uucToi 6GanaHcoBOi BapTocTi (piHaHcoBOro aktmey). [lpoueHTHMI aoxig
BKINIOYaETLCH A0 PhiHAHCOBOro goxoay y cknagi npubyTkis abo 36utkis.

YMoeHi 30608 '13aHHsI ma akmueu.

ToBapuCTBO He BM3HAE YMOBHI 3060B'a3aHHs B 3BiTi Npo ¢iHaHcoBUN cTaH ToBapucTaa. |Hdbopmauis npo
YMOBHe 3000B'A3aHHSA PO3KPUBAETLCH, AKLO MOXMMUBICTL BUBYTTS pecypciB, siKi BTiNOIOTb Y COBi €KOHOMIYHI



BUroau, He € BigdaneHow. ToBapuUCTBO He BM3HaAE yMOBHI akTmBu. CTucna iHopmalia npo YMOBHUN akTuB
PO3KpUBAETLCA Y (PiHAHCOBIN 3BITHOCTI, KONN HAAXOMKEHHA EKOHOMIYHUX BUTi, € IMOBIPHUM.

BusiesieHHs1 O3HaK 3HeUiHeHHs1 akmueie

BigHOCHO ¢hiHaHCOBUX aKTUBIB, SKi OLIHIOTLCA 3a aMOPTU30BaHOK BapTICTIO, TOBApUCTBO Ha AaTy
BVHUKHEHHST (DiHAHCOBUX aKTMBIB Ta Ha KOXHY 3BiTHY AaTy BU3HAYa€e piBEHb KPEAUTHOrO PU3UKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeaUTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLiHIOIOTLCA 3a aMOPTM30BAHOK BAapTICTH, Y PO3MIpi O4YiKyBaHMX KpeaUTHUX 30MTKIB 3a BeCb CTPOK niji
diHaHcoBOro akTmBy (MpW 3HAYHOMY 30ifblUEHHI KPeOUTHOro pusnKy/ans KpeamTHO-3HEUiHEeHNX ¢hiHaHCOBMX
aKTuBiB) abo 12-MiCAYHUMU OYiKyBaHMMK KpPeOUTHUMMK 30UTKaMu (y pasi HE3HA4YHOro 3POCTaHHS KPEeOUTHOro

pU3NKY).

3a3Buyal OYiKyeTbCS, LLO OYiKyBaHi KpeauTHI 30UTKM 3@ BeCb CTPOK Ail MalTb OyTW BM3HAHI O TOro, sK
hiHaHCOBUN IHCTPYMEHT CTaHe NPOCTPOYEHUN. FK NpaBuno, KpeauTHUA PU3MK 3HAYHO 3pOCTaE e A0 Toro, sK
piHaHCOBUN HCTPYMEHT CTaHe MPOCTpoYeHuM abo Byae MOMIYEHO iHLUI YMHHUKW 3aTPUMMKM NnaTexis, Lo €
crneumdivyHMMKn Ansa no3unyansHuKa, (Hanpuknag, 3gincHeHHs moaudikadii abo pecTpykTypu3saduii).

KpeauTHuin pusnk 3a piHaHCOBMM iHCTPYMEHTOM BBaXXa€TbCH HU3bKUM, SIKLLO (DIHAHCOBUIA IHCTPYMEHT Ma€e
HU3bKUN PU3NK HacTaHHsA gedonTy, MNo3nyanbHUMK Mae MOTYXHiIA MNoTeHuian BWKOHyBaTW CBOI [OOrOBIpPHI
3000B'A3aHHS LWO0A0 rPOLLOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, 8 HECMPUATNNBI 3MiHU B €KOHOMIYHUX i
[iNoBUX yMOBaXx y AOBrOCTPOKOBI NEPCMNEKTUBI MOXYTb 3HU3UTU, arne He 0OOB’A3KOBO 34aTHICTb MO3uYarnbHuKa
BMKOHYBaTW CBOi 3000B'A3aHHS LLOA0 AOrOBiPHMX MPOLUOBMX MOTOKIB.

®iHaHCOBi iIHCTPYMEHTM HE BBaXalTbCA TaKMMU, LLO MakTb HU3BbKUA KPEOMTHUN PU3MK NWLEe Ha NigcTaBi
TOro, WO pU3MK 0edonTy 3a HUMU € HWXKYUM, HK pU3nK AedonTty 3a iHWuMK (PiHAHCOBUMW iHCTPYMEHTaMu
ToBapucTBa abo Hixx KpeOUTHUIA PU3UK IOPUCOVKLIT, B sIKii TOBapUCTBO 34iACHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeCb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
nigctasi TOro, WO BiH BBaXaBCS iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3UKOM Yy MnonepefHbOMY 3BiTHOMY
nepioi, ane He BBaXaeTbCHA TakMM CTAHOM Ha 3BiTHY AaTty. Y TakoMy Bunagky ToBapuCTBO 3'ACOBYE, UM Mano
Micue 3HayHe 3pOCTaHHSA KPeOaMTHOro pU3MKy 3 MOMEHTY NepBiCHOrO BU3HAHHSA, a OTXe YK noctana notpeba y
BM3HAaHHI O4iKyBaHWX KpeauMTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKKM BigoBpaxkaloTb BracHi ovikyBaHHA ToBapuCTBa LWOO0 KPeaAUTHUX 30UTKIB.
[opnaTtkoBo NOBIAOMNSAEMO:

- KoHconigoBaHa iHaHCOBa 3BITHICTb HE CKNnagaeTbCs.

- [MpunuHeHsb (nikBigauii) okpeMnx BUAIB QisNbHOCTI He Byro.

- OOmMexeHb LLoA0 BONOAiHHA akTMBaMu HeEMaE.

- YyacrTi y cninbHUX NignpuemcTeax TOBapuCTBO He bepe.

- BusABNEHUX NOMUMIOK MUHYMNMX POKIB Ta MOB’A3aHUX 3 HUMUK KOpPUryBaHb He Byro.

Mpu cknagaHHi diHaHcoBol 3BiTHOCTI 3a MC®3 3a 9 micauis 2025 poky ToBapuCTBO AOTpUMYBanocs
NpUHUMNIB CKnagaHHA hiHAHCOBOI 3BIiTHOCTI, BUKNageHnx y KoHuenTyanbHin OCHOBI cknagaHHs giHaHCOBOI
3BiTHOCTI 3@ MC®3 Ta 0CHOBHUX NpuHUMNIB, NepeabdayveHux cT. 4 3akoHy YkpaiHu "lMpo ByxrantepCbkuii 0bniK i
chiHaHCOBY 3BITHICTb B YKpaiHi".

Mpw nigroToBui Liel chiHaHCOBOI 3BITHOCTI TOBApMUCTBO 3acTOCYBaro TiNbku 060B'A3KOBI BUHATKMW.

4. BukopucTaHHA OUIHOK i npunyLweHb

MigrotoBka (piHaHCOBOI 3BITHOCTI BUMarae Bif KepiBHMUTBA OLIHOK i MpuUNyLWeHb, SiKi BNAMBalOTb Ha
BiJOOpaXKeHHs1 B 3BIiTHOCTI CyM akTMBIB i 3000B’si3aHb i Ha PO3KpUTTS iHOpMaLUii Npo MOTEHUiAHI aKTUBU i
3000B’A3aHHA Ha faTy cknagaHHsa ByxranTepcbkoro 6anaHcy. dakTuuHi pe3ynbTatv MOXYTb Bigpi3HATUCS BiA
NOTOYHMX OUuiHOK. Lli ouiHkn nepiogMyHO nepernsgalnTbes, |y pasi noTpebu KopuryBaHb, Taki 3MiHU
BioGpaxyloTbCs y cknafi piHaHCOBMX pe3ynbTaTiB 3a nepiof, KON npo HUX cTae BigoMO.

CyOdxeHHs1 w000 crnipasednueoi eapmocmi akmueie Toeapucmea

CnpaBegnvBa BapTiCTb iHBECTULN, WO aKTMBHO O0EpTalTbCs Ha OpraHisoBaHUX (QiHAHCOBUX PUHKaX,
pPO3paxoBYETbLCSA HA OCHOBI NOTOYHOI PMHKOBOT BApTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY AaTty. B iHWMX
BMMaZKax OLUiHKa CrpaBeasIMBOI BapTOCTI I'PYHTYETbLCA Ha CYPKEHHSIX LWOAO nependadyBaHMX ManbyTHIX
rPOLLIOBMX MOTOKIB, ICHYOYOI EKOHOMIYHOT CUTYyaLil, pu3ukis, BNacTUBUX Pi3HUM (PIHAHCOBUM iHCTpyMeHTaMm, Ta
iHWnx cpakTopiB 3 BpaxyBaHHAM Bumor MC®3 13 «OuiHka cnpaBefnmBoi BapTOCTi».

Mpw ouiHUi cnpaBeannBOi BapTOCTi akTMBY abo 3060B’A3aHHA TOBApUCTBO BPAXOBYE iXHi XapaKTEPUCTUKU Y
BUNaAKy, SKWO YYACHUKMA PUHKY npuriManu © Li xapakTepucTukn A0 yBaru Npu BM3HAYEHHi LiHW akTuBy abo
3060B’s3aHHA Ha AaTy OLiHKW.



Onsa uinen diHaHCOBOI 3BITHOCTI OLiHKa cripaBeanuBOI BaApTOCTI PO3NoAinseTbcsa Ha piBHi 1, 2 Ta 3 B
3anexXHOCTi Big CTyNeHs BiOKPUTOCTI BXiAHWMX AaHWUX Ta CYTTEBOCTI BXiAHMX AaHUX ANSA OLiHKM cnpaBeanuBoi
BapTOCTI B LLINOMY, SIK ONUCaHi HACTYNHUM YNHOM:

e PiBeHb 1 — LUiHM KOTMpYBaHHA (HECKOPWUroBaHi) Ha aKTMBHUX PUHKaX Ha iAeHTWYHI akTmeBu abo
3060B’A3aHHS;

e PiBeHb 2 — BXigHi gaHi (OKpiM LiH KOTUPYBaHHS, BigHECEHUX OO0 PiBHA 1), AKi MOXHa criocTepiratu Ans
aKTUBY 4M 30060B’A3aHHS, NpsiMO abo onocepenKkoBaHo;

e PiBeHb 3 — e BXigHi AaHi ANns akTnBy YM 3000B’A3aHHS, SKUX HEMAE Y BiAKPUTOMY AOCTYi.
CyOdxeHHs1 w000 3MiH cnpasednueoi eapmocmi ¢hiHaHcoeux akmueie

KepiBHuuTtBO TOBapuctsBa BBaxae, O OBNIKOBI OLIHKA Ta NPUNYLLEHHS, SKi MaloTb CTOCYHOK OO OLiHKU
hiHaHCOBUX IHCTPYMEHTIB, e PUHKOBI KOTUPYBAHHS HE AOCTYIMHI, € KNIOYOBUM JXEPENOM HEBU3HAYEHOCTI OLLIHOK,
TOMY LLO:

a) BOHW 3 BUCOKMM CTyNeHEeM MMOBIPHOCTI 3a3HalTb 3MiH 3 MSAIMHOM 4acy, OCKINIbKW OLiHKM ©a3ytoTbCs Ha
NPUNYLLEHHAX KepiBHMLTBA LWWOAO BiOCOTKOBMX CTaBOK, BOMATUIbHOCTI, 3MiH BanlOTHUX KypCiB, MOKa3HWKIB
KpeOuTOCNPOMOXHOCTI  KOHTpareHTiB, KOpWUryBaHb Mif 4Yac OUIHKM I[HCTPYMEHTIB, a TaKoX cheundivyHnx
ocobnuBocTel onepadin; Ta

0) BNNMB 3MiHM B OLUjHKaxX Ha akTuBMW, BigobpaxeHi B 3BiTi Npo hiHAHCOBWUI CTaH, a TaKOX Ha Joxoau
(BuTpaTN) MOXE BYTN 3HAYHUM.

Akbn kepiBHMUTBO ToBapucTBa BWKOPUCTOBYBANO iHLWI MNPUMYLLEHHS LWOAO0 BiACOTKOBUX CTaBOK,
BOMNaTUMBHOCTI, KypcCiB 0OMiHY BamoT, KpeQMTHOrO PEUTUHIY KOHTpareHTa, Aatu odepTu i KopuryBaHb nig vac
OLHKM iHCTPYMEHTIB, Ginblua abo MeHLwa 3MiHa B OLiHLi BapTOCTi (PiHAHCOBMX IHCTPYMEHTIB y pasi BiACyTHOCTI
PUHKOBUX KOTUPYBaHb Mana 6 iCTOTHMM BNNuB Ha BigobpaxeHui y iHaHCOBIN 3BITHOCTI YMCTMI NPUBYTOK Ta
36uTOK.

Po3ymitoun BaXnmBICTb BUKOPUCTaAHHSA OOMIKOBMX OLIHOK Ta MPUNyLLEHb LLOAO CrpaBeasIMBOI BapTOCTI
biHAHCOBUX aKTMBIB B pasi BiOCYTHOCTI BXiAHUX AdaHWX LWOAO ChnpaBennvBOi BapTOCTi MNEepLloro piBHS,
KepiBHMuTBO TOBapucTBa MNIaHye BUKOPUCTOBYBATU OLIHKM Ta CYDKEHHS siki 0asyloTbCA Ha NpPOdECinHIn
KOMMNeTeHLil npauiBHUKIB TOBAapUCTBa, AOCBI4I Ta MUHYNMX MOAISX, a TakoX 3 BUKOPUCTAHHAM PO3paxyHKiB Ta
Mozenen BapTocTi (hiHAHCOBMX aKTUBIB. 3afy4YeHHs1 30BHILLUHIX €KCMEPTHUX OLHOK LLOAO Takmx hiHAHCOBMX
IHCTPYMEHTIB e ouiHKa, 9ka 6a3yeTbCca Ha NpodecinHin KomneTeHLil, 4OCBIAi Ta po3paxyHKax € HeAOCTaTHLO,
Ha aymMKy KepiBHULTBaA € NPUAHATHUM Ta HEOBXiAHVM.

BukopucTaHHA pisHNX MapKeTUHIoBUX NpunyLleHs Ta/abo MeTOAIB OLHKM TaKoX MOXEe MaTu 3Ha4YHWUI BB
Ha nepenbayyBaHy cnpaBeanuBy BapTiCTb.

CyO0xeHHs1 ;000 o4YiKyeaHUX mepMiHie ympumyeaHHsi (hiHaHcoeux iHcmpymMmeHmie

KepiBHnuTBO TOBapucTBa 3acTocoBye MpodheciiHe CymKEeHHA WoA0 TepMiHIB yTpUMaHHSA diHaHCOBUX
IHCTPYMEHTIB, WO BXOOATb A0 ckragy iHaHcoBux akTmBiB. [podbeciiHe CymkKeHHA 3a UMM NUTaHHAM
I'PYHTYETBCA Ha OUiHLi py3KnKiB (DiHAHCOBOro iIHCTPYMEHTY, MOro NpubyTKOBOCTI M AMHaMILi Ta iHWKUX hakTopax.
MpoTe iCHyITb HEBU3HAYEHOCTI, sIKi MOXyTb ByTU NOB’A3aHi 3 NPU3YNMHEHHAM 06iry LiHHMX nanepi., WO He €
NiAKOHTPONBHMM KepiBHULTBY ToBapucTBa (akTopoM i MOXe CYTTEBO BMJSIMHYTU Ha OUiHKY (hiHaHCOBMX
iHCTPYMEHTIB.

BukopucmaHHsi cmaeok OUCKOHMYyeaHHs1

CrtaBka OMCKOHTY - Le MpOLEeHTHa CTaBKa, sika BUKOPWUCTOBYETLCH ANA nepepaxyHKy ManWbyTHiX NoTokis
Jox0AiB B €4MHE 3HAYEHHSs TernepilwHbOoi (NOTOYHOI) BApTOCTI, ika € 6a30t0 ANs BU3HAYEHHS PUHKOBOI BapTOCTI
6isHecy. 3 eKOHOMIYHOT TOYKM 30pYy, B PONi CTaBKU AMCKOHTY € BaxkaHa iHBECTOpY CTaBka 4oXOo4y Ha BKrageHun
KanitTan y BignosiaHi 3 piBHeM pu3unKy noAdibHi 06'ekTn iHBeCTyBaHHS, abo - cTaBka A0X04Y 3a anbTepHaTUBHUMMU
BapiaHTaMu iHBECTULIN i3 3iCTaBMNsIHHA PIiBHA pU3MKy Ha AaTy ouiHkn. CTaBka AWCKOHTY Mae BU3HayaTucsa 3
ypaxyBaHHSIM TPbOX (haKTOPIB:

a) BapTOCTi rpoLlen y vaci;

0) BapTOCTi AXepen, ki 3any4varoTbea Anst iHaHCyBaHHS iIHBECTULINHOIO NPOEKTY, sIKi BUMararoTb Pi3Hi PiBHi
KoMneHcauii;

B) dpakTopy pr3uky abo mMipy MMOBIPHOCTI OTPMMAaHHS OYiKyBaHMX Y ManbyTHbOMY [OXOAIB.

CrtaHom Ha 30.06.2026 obnikoBa cTaBka HauioHaneHoro 6aHky ctaHoBuna 15,0 % piyHmx. IHdopmadis, wo
BMKOPUCTaHa ofepxaHa 3 odiuinHoro canty HBY 3a nocunaHHam https://bank.gov.ua/monetary/stages/archive-
rish

CyO0xeHHs1 w000 eusiesIeHHs1 O3HaK 3HeUjiHeHHs1 akmueie



BigHOCHO ¢hiHaHCOBUX aKTUBIB, SKi OLIHIOWTLCA 3a aMOPTU30BaHOK BapTICTIO, TOBApUCTBO Ha AaTy
BVHUKHEHHST (DiHAHCOBUX aKTMBIB Ta Ha KOXHY 3BiTHY AaTy BU3HAYa€e piBEHb KPEAUTHOrO PU3UKY.

ToBapucTBO BU3HAE pe3epB nig 36UTKU ANs OYiKyBaHUX KpeauTHUX 30UTKIB 3a hiHaHCOBUMM akTUBaMM, SKi
OLHIOITLCA 3a aMOpTM30BAHOK BAapTICTHO, Y PO3MIpi O4YiKyBaHMX KpeauTHUX 30UTKIB 3a BeCb CTPOK Al
iHaHcoBOro akTmBy (Mpu 3HA4YHOMY 36iMblUEHHI KPeaUTHOro pusnKy/aAnsa KpeamTHO-3HeLiHEeHNX (PiHaHCOBMX
akTuBiB) abo 12-mica4YHMMM OYiKyBaHUMU KPEeAUTHUMW 36MTKaMu (y pasi HE3HAYHOro 3pOCTaHHSA KPeaWUTHOro
PU3KKY).

3a3Buyal OYiKyeTbCS, LLO OYiKyBaHi KpeauTHI 30UTKM 3@ BeCb CTPOK Ail MakTb OyTW BM3HAHI O TOro, SK
(biHAHCOBUI IHCTPYMEHT CTaHe NPOCTPOYEHMUI. AK NpaBuno, KPeguTHUI PU3MK 3HA4YHO 3pOCTae e A0 Toro, siK
¢iHaHCOBUIN IHCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYEHO iHLIi YMHHUKM 3aTPUMMKM NraTexis, Wo €
crneumdivyHMMKn 4na nosunyanbHuKa, (Hanpuknag, 3gincHeHHs moaudikalii abo pecTpykTypusauii).

KpeauTHuin pusnk 3a piHaHCOBMM iHCTPYMEHTOM BBaXXa€TbCH HU3bKUM, SIKLLO (DIHAHCOBUIA IHCTPYMEHT Ma€e
HU3bKUN PU3NK HacTaHHsA gedonTy, MNo3nyanbHUMK Mae MOTYXHiA MNoTeHuian BWKOHYyBaTW CBOI [OOrOBIipHI
3000B'A3aHHS LWO0A0 rPOLLOBUX NOTOKIB Y KOPOTKOCTPOKOBIN NEPCNEKTMBI, 8 HECMPUATNUBI 3MiHU B €KOHOMIYHUX i
[inoBUX yMOBax y AOBrOCTPOKOBI/ NepPCnekTUBi MOXYTb 3HU3UTK, ane He 06OB’A3KOBO 34aTHICTb MNO3uYanbHuKa
BMKOHYBaTW CBOI 3000B'A3aHHS LWOA0 AOrOBiPHMX MPOLLOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBaXalTbCH TaKMMU, LLO MalTb HU3bKUA KPeOAMTHUN PU3MK Nule Ha nigcTas.i
TOro, WO pU3MK 0edonTy 3a HUMU € HWXKYUM, HDK pU3nK AedonTty 3a iHWuMK (PiHAHCOBUMMW iHCTPYMEHTaMu
ToBapucTBa abo Hixx KpeOUTHUIA PU3UK IOPUCOVKLIT, B sIKii TOBapUCTBO 34iACHIOE OisiNbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeCb CTPOK [Aii He BM3HAOTbCA 3a (hiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
nigcTasi TOro, WO BiH BBaXXaBCH iHCTPYMEHTOM i3 HU3bKUM KPEOUTHUM PU3MKOM Y nonepegHboMy 3BITHOMY
nepioAi, ane He BBaXaeTbCH TakuM CTAHOM Ha 3BiTHY AaTty. Y Takomy Bunagky ToBapuCTBO 3'ICOBYE, UM Marno
MiCLle 3Ha4yHe 3pOCTaHHsS KpeaMTHOro pM3uKy 3 MOMEHTY MEPBICHOMO BU3HAHHS, a OTKe 4Yu nocTtana nortpeba y
BM3HAHHI O4iKyBaHMX KpeguUTHUX 30MTKIB 3a BECb CTPOK Ail.

OuikyBaHi KpeauTHi 36UTKK BigoBpaxkatoTb BracHi ovikyBaHHA ToBapuCTBa LWOO0 KPeaAUTHUX 36UTKIB.
Cy0xeHHSs1 u,000 pu3ukie, Nog’s3aHux 3 NodamKoeuM ma iHWUM 3aKoHoOaecmeom

3akoHogaBcTBO YKpaiHu Woao onodaTKyBaHHS Ta 34IMCHEHHS rocnogapcbkoi AisiNbHOCTI Ha POHAOBOMY
PUYHKY NPOOOBXYE PO3BMBATUCS. 3aKOHOAABYI akTM Ta HOPMATMBHI aKTU He 3aBXau YiTKO ChOpMYNbOBaHi, a ix
TNyMadeHHs 3aneXunTb Bif TOYKU 30pY MicLEeBUX, 06nacHuX i LeHTpanbHMUX opraHiB Aep>kaBHOi BNaau Ta iHLWKX
opraHiB gep)xaBHOro ynpaeniHHA. He pigko TOYKM 30pYy pPi3HMX OpraHiB Ha NeBHE NUTaHHA BiOpPI3HAOTHCS.
ToBapunCTBO BBaXae, L0 BOHO AOTPUMYBAaoCcs BCiX HOPMATUBHUX NOSOXEHb LLOAO QiSNIbHOCTI, | BCi nepeabdadyeHi
3aKOHOAABCTBOM MOAATKM i BigpaxyBaHHA Oynm cnnadveHi abo HapaxoBaHi. BogHouac icHye pusuk Toro, Lo
onepawuiii 1 iHTepnpeTauii Toro, Wo He 6y NocTaBneHi Nig CyMHIB AepXXaBHUMM opraHaMmy B ManbyTHbOMY, xo4a
Luey pM3MK 3Ha4YHO 3MEHLUYETbCA 3 MIUHOM 4Yacy. HeMOXnMBO BU3HaAUUTKM Cymy Henped'siBNeHMX MO30BiB, L0
MOXYTb OyTV Npen’sBneHi, AKLO Taki B3arani iCHyt0Tb, abo MMOBIPHICTb OyAb-IKOro HECNPUATIIMBOTO pesyrbTaTy.

MpunyweHHsa npo dyHKUioHyBaHHA ToBapucTBa B HaMGNMXKYOMY MaNOYyTHLOMY.
MpunyweHHA Npo 6e3nepepBHICTb AiANbLHOCTI

Lito dpiHaHCOBY 3BITHICTb NIArOTOBNEHO HA OCHOBI MPUMNYLLEHHSA LWOoAO 34aTHOCTI  MPOAOBXYBaTU CBOKO
JisnbHICTL Ha BGe3nepepBHii OCHOBI, WO nepeabayae peanisalito akTUBIB | noraweHHs 3060B’a3aHb nig vac
3BUYANHOI rocnoapchbKol AiANbHOCTI. YnpaBniHCbKMA nepcoHan ToBapucTBa He Mae HamipiB abo noTpebu
NiKBIAOBYBATUCS, YN CYTTEBO 3BY)XXyBaTn MacluTabu AignbHOCTI.

ToBapucTBOM OYno BU3HA4YeHo nogii abo yMoBU, siki MOXYTb BUHMKHYTU BHACHIOOK BiICBKOBOI arpecii, Lo
BKITHOYAKOTh!

MoTeHUiMHMIA BNNIMB Ha OLHKY ynpaBiHCbKUM

Mopis un ymoBa L 7 .
nepcoHanom 6e3nepepBHOCTI OiANILHOCTI

Bnnve Ha nepcoHan KoOMMaHil  Ta
BUTPATK, NOB’sI3aHi 3 BUNnaTamm nepcoHany He cytTtesun

Mpn3ynuUHeHHs Yn nepepBu B SiANbHOCTI
yepe3 MNOPYLUEHHs TnaHLulra MnocTaBok,
NPUMNUHEHHA onepadin, BTpaTy BUPOBHNYMX
MOTY>XHOCTEM UM  KOMEPLIHUX O06’€eKTiB,
oOMeXeHHs1 nepecyBaHHA Ta MOpPYLUEHHS
NoricTukn

MowkomkeHHst abo 3HULLIEHHST MaliHa He mae

ApelwT 4m ekcnponpiauis akTuBiB Ha
notpedu gepxaeu nicnst 31 rpygHsa 2024 poky

He cytTeBui

He mae




O6MmexeHHss [ocTyny [0 TrpOLOBUX

KOLITIB Ta ekBiBaneHTiB abo obMexeHHS He mae
rpoLLoBMX onepaLin

3HeLUiHeHHs1 diHaHCcOoBUX un
HediHaHCOBMX aKTUBIB (3 ypaxyBaHHAM Nogin He cytTeBui

Ta iHhopMaLii nicns gaTtu 3BiTHOCTI)

HeBukoHaHHA yMOB [OroBopiB 4epes
dopc-makopHi  obcTaBMHWM, HECNPUATIIMBI
3MiHW YMOB [OrOBOpIB, MNOPYLUEHHS YMOB
KpeauTHUX [oroBopis, HEMOXIUBICTb He cytTtesun
CBO€YaCcHO norawiaTu nebiTopcbKy
3ab0proBaHiCTb Ta 3aTpPUMKM MOralleHHs
[ebiTopcbKoi 3a60proBaHoOCTi)

3HayHe 3MeHLeHHs1 obcsAriB npogaxis,
npunbyTKiB, FPOLLOBMX NOTOKIB Bif onepaLiiHoi He cytTtesun
niANbHOCTI

HecTabinbHiCTb Ta 3HaYHi 3MiHW LiH Ha
iHCTPYMEHTW KaniTany, 60prosi LiHHIi nanepwy,
LiH Ha CMPOBUHY, OBMIHHUX KYpCiB IHO3EMHOI
BantoTn Ta/abo NpoueHTHUX cTaBok nicns 31 He cytTeBui
rpyaHs 2024 poky, WO CyTTEBO BMMMHE Ha
OLiHKY aKTuBiB Ta 3060B’si3aHb, 0OXOAIB Ta
BUTPAT NPOTArOM HacTynHux 12 micauis

OronoweHHss Npo MNaHn MPUNUHEHHS

. : ; He mae
DisnbHOCTI a6o BUGYTTA OCHOBHMX aKTUBIB
3HayHe 3MEHLUEHHs BapTOCTi aKTuMBIB, OuiHKa aKT1BIB, BpaxOBYKUMN NOTOYHY HEBU3HAYEHICTb 5K
O BWKOPUCTOBYHKTbLCA [fs1 TFEHEPYBaHHSA | Ha MiCLIEBMX, TaK i Ha CBITOBUX PUHKAX, MMOBIpHO, Oyae OinbLu
rPOLLUOBUX NOTOKIB cknagHoto. OUuiHKM, 3aCHOBaHi, 30Kpema, Ha crpaBensvBin

BapTOCTi, MOXyTb OyTW CKMNaAHilLMMW, OCKINbKU BENNYUHU
KONMBaKOTbCA YacTilwe i cunbHiwe. OuiHkM, Wo 6a3yTbesa Ha
NPOrHO30BaHMX ManByTHIX rPOLLOBUX MNOTOKAX, TAKOX MOXYTb
OyTM 3HAYHO CKNaHIMMKN, OCKINbKM po3pobka HafilnHUX
Modenen rpoLoBUX MOTOKIB Ha ManbyTHe Moxe 6yTu
CKMafHIlLo, BpaxoByUM MOTOYHY HecTabinbHiCTb Ta
HEBM3HAYEHICTb.

3HayHe noripLeHHs He cytTeBui

BapTOCTi 060POTHMX aKTUBIB

- 3anacu

KonuBaHHs 0OMiHHMX KypcCiB He cytTtesun

iHO3eMHOI BanoTu

OuiHk®, Ha 4kKi BRNMBae nigBuULLEHa He cytTtesun
HEeBU3HaYeHICTb

KpeauTHWUin pu3nK KoHTpareHTa CytTeBun

MnaTocnpoMOXHICTb cyO’ekTa CepegHin

"locnogaptoBaHHs

IHWi 06CTaBUHM L0 CYTTEBO BMMBaAOTh He Bu3Ha4eHo

Ha gianbHicTb ToBapucTea

YnpaBniHCbKMM nepcoHanom ToBapucTea Oyno NepernsiHyTo NPOrHo3u NMpoAaxis, BaroBOro nNpubyTky Ta
3MiH 060pOTHOrO Kanitany — 3 MeTO BiAMNOBIAHOCTI NOTOYHIN OLiHLi YMOB.

TakMm 4YMHOM, yNpaBniHCbKUM MnepcoHanom 6yno po3rnsHyTO BMMMB BiHW Ta iAeHTU(IKOBAHO CYTTEBI
HEeBM3HAYeHOCTI, siki Mornun 6 NocTaBMTU Nig 3HA4YHUI CYMHIB 30aTHICTb ToBapucTBa 6e3nepepBHO NPOAOBXYBaTU
JisnbHICTb. KnoyoBuM ynpaBniHCbKMM nepcoHanom 6yno npoBefeHO aHani3 YyTrnMBOCTI KiflbKOX MOXMMBUX
cueHapiiB, OB BM3HAUNTW, UM iCHYE CYTTEBA HEBM3HAYEHICTb LWOAO 3OaTHOCTI ToBapucTBa NpPOAOBXKYBaTU
JisinNbHICTL Ha Be3nepepBHili OCHOBI.

TakvM YMHOM, yNpaBniHCbLKUIA NepCoHarn OLiHMB CBOI MiaHM NPOTUCTOSIHHA Nogism abo yMoBaMm, SiKi MOXYTb
NMOCTaBMTU MNig 3HAYHMI CYMHIB 34aTHICTb KOMMaHii NpoAoBXyBaTK CBOK AiANbHICTL HA Ge3nepepBHii OCHOBI.
3okpema, ynpaBriHCbKMM nepcoHanomM Oyrno 34iMCHEHO MepeoLiHKy HasiBHOCTI (hiHaHCyBaHHS. TOBapuUCTBOM
Oyno OuUiHEHO Ta BM3HAYEHO, LLO NNaHu € AOCSHXKHUMW Ta peaniCTUYHUMN.

Ha MoMeHT Bunycky AaHoi giHaHCOBOI 3BITHOCTI CUTyaLis BCe e 3HaXOAUTbCSA Y HEBU3HAYEHOMY CTaHi i
ToBapuCTBO AOTPUMYETLCS MpUHLUMNY Ge3nepepBHOCTI, NPeACTaBNAETLCH, WO HEraTUBHUMA BMMMB Ha CBITOBY
E€KOHOMIKY i HEeBM3HaAYEHICTb LoA0 NOAAmNbLIOr0 €KOHOMIYHOrO 3pOCTaHHS MOXYTb B ManbyTHbOMY HeraTuBHO
no3HaunTUCA Ha piHaHCOBOMY CTaHOBWLLI i dpiHaHCOBUX pesynbTatax Toeapuctsa. KepiBHuutBo ToBapucTtsa



YBaXHO CTEXMWTb 3a CUTyali€to i peanisye 3axoam OO0 3HWKEHHS HEraTMBHOrO BMMMBY 3a3HaAYeHMX MOAiN Ha
ToBapucTBo.

Mpu ouiHUi ynpaBniHCbLKOro nepcoHany 3aaTHOCTi ToBapucTBa MNPOAOBXYBAaTU CBOK AiSINbHICTL Ha
Ge3nepepBHii OCHOBI, Byno pPo3rnNsHYyTO BMMMB BiMHW Ha Ge3nepepBHICTb AiANbHOCTI Ta NpoBeAeHO aHani3
YYTMMBOCTI KifIbKOX MOXMNMBUX CLieHapiiB, Ang Toro wob BM3HAYUTK, UM iCHYE CYTTEBA HEBU3HAYEHICTb LLOAO
34aTHOCTI KOMNaHii NPoJoBXYBaTU AisNbHICTbL Ha Be3nepepBHii OCHOBI.

OuiHIo4M JOpEeYHICTb NPUNYLEHHS Npo 0e3nepepBHICTb AIANbHOCTI, YyNpaBMiHCbKUM MepcoHanom 6yrno
B35ITO 0 YBarun BCo HasiBHy iHopMaLito o0 ManbyTHLOro — LoHaNMeHLLE Ha HacTynHi 12 micauiB nicns KiHus
3BITHOrO Nepioay, BpaxoByUYn MOXMMBI pe3yribTaTh MO Ta 3MiHM YMOB, a TakoX peasibHO MOXIMBI 3axoaun y
Bi4NOBiAb Ha Taki Noail 1 yMOBU.

OuiHka ynpaBniHCbLKOro MepcoHany BpaxoByBara pi3Hi CLeHapii, BKIHOYayM oOrpyHTOBaHO WMMOBIPHUIA
cueHapin noripweHHa cutyadii. licns OHOBNEHHA NPOrHo3siB ynpasniHCbKMM nepcoHanoM 6yno  ouiHeHo,
nojanblue BUKOHAHHS DiHAHCOBUX KOBEHAHTIB, NnepeabayeHnx B KpeauMTHUX 4oroBopax KoMMaHii.

Bnnus BiHM Ta nopfil, ki TpMBaloTb B YKpaiHi, a TakoX IXHE OCTATOYHE BPEryrioBaHHS HEMOXNUBO
nepenbaynTn 3 AOCTaTHLOK BipPOriAHICTIO | BOHW MOXYTb HEratMBHO BMIMHYTU Ha €EKOHOMIKY YkpaiHu Ta
onepauinHy paigneHicte ToBapuctBa. [lpoTe, ynpaBniHCLKMM MNepcoHanoMm, BMMMB BiHW Ha AiANbHICTb
ToBapucTBa perynsdpHO nepernsgaceTbCs, Ta MOBHICTIO TOBapMCTBO MOBHICTIO AOTPUMYETbLCS 3aCTOCOBHMX
cTaHgapTiB Byxrantepcbkoro obsliky CTOCOBHO po3rnsay nogiv nicns 3BiTHOro nepiogy Ta ouiHku 6e3nepepBHOCTI
AiANbHOCTI.

Takvm YmHoM, dhiHaHCOBA 3BITHICTb HE MICTUTb OYAb-SIKMX KOPUIyBaHb BifobGpaXKeHNX CyM akTUBIB, siki Bynn
6 HeobXxigHi, AkOon ToBapMCcTBO BYO HECMPOMOXHE NPOAOBXYBATH CBOK AiANbHICTb B ManbyTHLOMY.

5. Po3kpuTTta iHchopMaLil Woao BUKOPUCTaHHA cnpaBenfiMBoi BapToCTi

Memoduku ouiHro8aHHs1 ma exiOHi OaHi, eukopucmaHi Onsi cks1adaHHs OUiHOK 3a crpasedsiu8oro

eapmicmio

ToBapuCTBO 3AiNCHIOE BUKITIOYHO Ge3MnepepBHi OLiHKM CripaBeasIMBOI BapTOCTi akTMBIB Ta 3060B’sA3aHb,
TOGTO Taki ouiHkK, Aki BUMaratoTbcd MCO3 9 ta MCP3 13 y 3BiTi Npo hiHAHCOBUI CTaH Ha KiHELb KOXXHOro

3BITHOrO Nepioay.

Knacu
. MeTton
aKTUBIB Ta .
) OLiHKM
3000B’A13aHb, . . L .
- MeToaunku ouiHIOBaHHA (P1HKOBUMH, BuxigHi gaHi
OuljiHeHuXx 3a - .
poxiaHun,
cnpaBeanuBo 2
. BUTPaTHUN)
0 BapTicTHO
powosi MMepBicHa Ta noganbwa  ouiHka | PuHkoBui OdpiuinHi kypcn HBY
KowTwn rpPoLUOBUX KoLUTiB 30INCHI0ETLCSA 3a
CnpaBeasIMBO0 BapTICTIO, AKka OOPIBHIOE iX
HOMiHarnbHi BapTOCTI
[Neno3ntun MepBicHa OLjiHKa aenosuty | OoxigHui CtaBku 3a genosvtamu,
(kpim 3[OINCHIOETBCA 3@ MOro  crnpaBefnvBol | (QUCKOHTYBaH | ePeKTUBHI CTaBKu 3a
0enosuTiB A0 | BapTICTIO, sKa 3a3BMYand [OOPIBHIOE WMOro | HA  TPOLIOBMX | AENO3NUTHUMMK OOroOBOpaMm
3annTaHHA) HOMiHanbHIA BapTocTi. [loganblia ouiHka | NOTOKIB)
JenosunTis y HauioHanbHIN BanoTi
30INCHIOETLCA 3a CrpaBeanMBoOl BapTICTIO
O4iKyBaHUWX rPOLLOBUX NOTOKIB
Boprosi  UiHHiI MepBicHa ouiHka ©GoproBux UiHHUX | PUHKOBMHA, OdpiuinHi GipxoBi Kypcu
nanepu nanepis sk oiHaHCOBUX aKTMBIB 34INCHIOETLCS | OOXIOHWUIA opraHisaTopiB TopriB Ha gaTy
3a cnpaBegnvMBOK BapTICTIO, sika 3a3Budan OLLiHKN, KOTUPYBaHHS
[JOpiBHIOE UiHI onepauii, B xoai sKkoi 6ys aHanoriyHnMx 6oproBmux LiHHMX
oTpumaHun  aktmB. [loganblia  ouiHKa nanepise, JMCKOHTOBAaHI
©oproBmx UIHHMX NanepiB 34IMCHIOETLCA 3a NMOTOKM rPOLLIOBMX KOLUTIB
cnpaBeasiMBoOK BapTICTHO.
IHCTpYMEHTH MepBicHa ouiHKa IHCTpyMeHTIB Kanitany | PUHKoBWN, OdiuinHi GipxoBi Kypcu
Kanitany 30INCHIOETBLCA 3a IX CnpaBegnMBOIO BapTICTIO, | BUTPATHUN opraHizaTopis TopriB Ha gaTty
sKa 3a3BuMYyan OOPIBHIOE LiHI onepauii, B xoai OLLiHKM, 3a BiACYTHOCTI
sKOi OyB OTpuMaHun akTuB. lNoganblua ouiHka BM3HA4YE€HOro OipxxoBoro
IHCTPYMEHTIB  Kanitany 34iMCHI0ETLCS  3a Kypcy Ha fgaTy  OUiHKu,
crnpaBesiMBOL0 BapTiCTIO HA AaTy OLHKM. BMKOPUCTOBYETBCS  OCTaHHS
OanaHcoBa BapTiCTb, LjiHU




3aKpUTTS OipxxoBoro
TOProBOro AgHs
IHBeCcTULiNHA MepBicHa OLiHKa iHBECTULiMHOI | PuHKoBUA, LiHn Ha PUHKY
HEepPYyXOMICTb HEepyXOMOCTi 34INCHIOETLCA 3a cobiBapTicTio. | goxigHuNR, HEepPyXOMOCTi, [daHi  OLiHKK
MoganbLua ouiHKa iHBECTULIMHOT HEPYXOMOCTI | BUTPaTHWIA nNpoecinHMX ouUiHIOBaYiB
30INCHIOETLCA 3a CrpaBeanuBO BapTICTIO Ha
0aTy OLiHKW.
[ebiTopcbka MepBicHa Ta noganbLia ouiHka | [JoxigHun KoHTpakTHi YMOBM,
3aboproBaHicT | gebitopcbkoi 3aboproBaHOCTi 34IMCHIOETLCS NMOBIPHICTb norawleHHs,
b 3a crnpaBednuBOK BapTICTIO, sika JOpPiBHIOE OuiKyBaHi  BXigHi  rpoLUOoBi
BapTOCTi noralleHHs, ToBTo CyMi O4ikyBaHUX NOTOKM
KOHTPaKTHMUX rpOLIOBUX MOTOKIB Ha Jaty
OLIiHKN.
MoTouHi MepBicHa Ta Nnoganblua ouiHKa NOTOYHNX | ButpaTtHun KoHTpakTHi YMOBM,
3000B’A3aHHA | 3060B’A3aHb  34OIACHIOETBCA 3a  BapTICTHO MMOBIpPHICTb noralleHHs,
noratlueHHs OviKyBaHi  BWUXiOHI  rpoLlOBI
MOTOKM
PieeHb iepapxii cnpasednueoi eapmocmi, 00 sIko20 Hanexxamb OUiHKU cripasedsiueoi eapmocmi
Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
30608B’s13aHb, . : .
ouwenmxsa | | ompysan ane | xomapysai s Yemere
CMIPaBEeANVIBOIo cnocfgpemys,emi) cnocsgpemy’BaHi) CI'IOCngeM(yBaHI/IMI/I)
BapTICTHO
[ata ouiHKM 31.12.25 | 30.06.26 | 31.12.25 | 30.06.26 | 31.12.25 | 30.06.26 | 31.12.25 | 30.06.26
[ebiTopcbka
3aboproBaHHICTb
3a npoAaykuito, 2 5470 2 5470
ToBapu, poboTu,
nocnyrv
IHWa noTo4vHa
nebitopcbka B ) B B 4864 4864 4864 4864
3aboproBaHicTb
Mpouui Ha
OaHKiBCbKOMY B B B B 0 0 S
paxyHKy
lNepemiweHHsI MiXk pieHsIMU iepapxii cnpaesednueoi eapmocmi
3a nepioa 3 31.12.2025 p. no 30.06.2026 p. nepemileHb Mix piBHAMM iepapxii He 6yno.
IHwWi po3kpummsi, wo sumazarombcsi MC®3 13 «OuiHka cnpasednueoi eapmocmi»
CnpaBeanuea BapTiCTb hiHAHCOBUX IHCTPYMEHTIB B NOPIBHAHHI 3 IX 6anaHCOBO BapTICTIO
TUC. TPH.
3micT BanaHcoBa BapTicTb CnpaBeanvBa BapTiCTb
31.12.2025p. | 30.06.2026p. 31.12.2025p. 31.06.2026p.
1 2 3 4 5
MoTo4yHa KpeauTopcbka 3aboproBaHicTb 3a 285 360 285 360
nocnyru
3 6ropKETOM 18 12 18 12

KepiBHuutBo KomnaHii BBaxae, WO HaBedeHi pO3KpUTTS LWOAO 3aCTOCyBaHHS CrnpaBennvBOi BapTOCTi €
JocTaTHiMK, | He BBaXae, L0 3a MexXaMu PiHaHCOBOT 3BITHOCTI 3anuwumMnack byab-sika cyTTeBa iHopmaLlis Wwoao
3aCTOCYyBaHHS CnpaBeanuBOi BapToOCTi, ska Moxe ByTn KOPUCHOK ANS KOpUCTyBayiB iHaHCOBOT 3BITHOCTI.



6. Po3kpuTTa iHcbopmauil, wWwo niaTBepAXye cTtaTTi noaaHi y hiHaHcoBux 3BiTax

ToBapucTBO nigroTyeano giHaHcoBY 3BiTHICTb cTaHOM Ha 30.06.2026 poky BignosigHo Ao MixkHapoaHux
cTaHaapTiB (piHaHcoBoi 3BiTHOCTI (MC®3).

6.1 HemaTtepianbHi akTBMU

Oara ouiHku 31.12.25 30.06.26
HemaTepianbHi akTuem 16
MepBicHa BapTiCTb 7 24
HakonuyeHa amopTtu3sauis 7 8

(Tnc. rpH.)

[o HemaTepianbHMX akTuBiB TOBapuUCTBO BigHOCWUTH NiLEH3iT Ha nepekas KOoWTiB, HA HagaHHS Mocnyr 3
NU3NHTY Ta KpeAUTOBaHHasi, NporpaMHe 3abesneyeHHs, Lo BUKOPUCTOBYETLCA NPU HadaHHI piHaHCOBMX NOCHIYT.

MpoTsarom 1 niBpivusa 2026 poky ToBapnCTBO He NepeaaBaro HiskMx HeMaTepianbHUX akTUBIB y 3acTaBy AN
3abe3neveHHs

LDoBrocTpokoBi (hiHaHCOBI iHBecTuUUii:

HalimeHyBaHH# 30.06.2026 | 31.12.2025
[oBroctpokoBi hiHaHCOBI iHBeCTULiT AKi 06MiKOBYHOTHCA 412 428
3a MeToAOM y4acTi B kaniTani iHWnX nignpuemcTs 3060B'a3aHb

Kog EOPIOY [ons BHecky Cyma BHecky BapTicTb cTaHOM
Ha 30.06.2026
TOB "4YEYIN" 43881648 98% 245 000,00 240100,00
TOB 44719390 91 000,00 82810,00
"EMMEHTAJB", 91%
TOB "PACKEPA" 43946044 98% 50 000,00 48020,00
TOB "BAHOH" 44005741 98,81% 42 000,00 41005,94
Bcboro 428 000,00 411935,94

Y 3BiTHOMY nepiogi 6yno npoBegeHo yuiHKy ¢iHAHCOBUX IHBECTUUIM y CTATyTHI Kanitanu y 3B'A3KYy 3
noripLieHHaM iHaHCOBOro CTaHy emiTeHTiB. BTpaTu Big 3HeLuiHeHHs akTuBy BigoOpaxeHo y cknagi BuTpart
3BITHOIO POKY 3 OAHOYACHUM 3MEHLLIEHHAM GanaHCoBOI BapTOCTi iHBECTULT.

CtaHom Ha 30.06.2026 ToBap1MCTBOM CTBOPIOETLCH Pe3epB Ha 3HELIHEHHS 3 MOMEHTY NepBICHOMO BU3HAHHS
aebiTopcbkoi 3aboprosaHocTi BianosigHoO 4o MC®3 9 «®iHaHcoBi iHCTpyMeHTM». CTaHoM Ha 30.06.2026p. BoHU
cknanu 99,2 TUC.rpH.

3MiHM WoA0 OYiKyBaHUX KpeaUTHUX 30UTKIB

Pe3epB nig 30MTKK LLIO OLIHIOETBCA B CYMi, sika JOPIBHIOE: 30.06.2026 31.12.2025 | MNMpu4nHM 3miH

12-Mica4HUM OYiKyBaHUM KpeauTHUM 30uTKaMm, -
B T1.4.: 3a neno3utamu;

3a pebiTopcbkoto 3aboproBaHicTio

OYiKyBaHUM KpeaUTHUM 30MTKam NpOTAroM CTPOKy Aii 3a: 99 99

(i) dhiHaHCOBMMU iHCTpYMEHTaMK, 3a SKUMU KPEeaUTHWUI -
PU3UK 3a3HaB 3HAYHOIO 3POCTaHHSI 3 MOMEHTY NEPBICHOro




BU3HAHHA, ane 4HKi He € KpeguTHO-3HeuiHeHNMK
biHAHCOBUMUM aKTMBaMM

B 1.4.: 3a genosutamu;

3a pebitopcbkoto 3aboprosaHicTio (MO3nNKK)

(i) dpiHaHCOBUMM aKTUBaMW, LLIO € KPeAUTHO-3HELIHEHUMN | - - -
Ha 3BiTHY AaTy (ane He € npuabaHumm abo CTBOpEHUMMU
KpeAUTHO-3HELIHEHUMW aKTMBaMMU)

B 1.4.: 3a genosutamu;

3a pebiTopcbkoto 3aboproBaHicTO (MO3NKK)

(i) ToproBenbHOW  OebGiTopcbkow  3aboproBaHicTo, | - - -
OOroBipHMMU akTmBamm abo aebiTopcbkoto
3ab0oproBaHiCTiO 3a OPEHAO0, AN AKNX pe3epB Nig 30MTKn
OLiHIOETBCA BiANOBIAHO Ao naparpada 5.5.15 MCP3 9

¢iHaHCOBUX aKTuWBIB, WO € NpuadaHnmMm abo CTBOpPEHUMH | - - -
KpeauTHO-3HeUiHEHMMU DiHAHCOBUMM aKTMBaMm

Paszowm: 99 99 -

ToBapuCTBO 3AiIMCHIOBANO OLHKY OYiKyBaHUX KpeauTHUX 30UTKIB 3a 3BiTHWIA nepiog 3rigHo MikHapoaHoro
cTaHgapTy Oyxrantepcbkoro obsiky Ne9 «PiHaHCOBI iHBECTULLii».

6.2 NpoLwoBi KOWTK Ta IX eKBiBaneHTu

"POLLIOBI KOLUTKM Ta X eKBiBaNEHTW BKOYaIOTh! (Tnc. rpH.)

30.06.2026 31.12.2025
"POLLIOBI KOLITM Ha MOTOYHUX paxyHKax y GaHKy 5 0
"poLuoBi KOWTK Ha geno3uTax - -
"POLLIOBI KOLITM Ha TPAH3UTHUX paxyHKax - -
FpolwoBi KOWTH Ta iX eKBiBaneHTH 5 0

"powoBi KowTK ToBapucTBa Ha 3BiTHY AaTy BKOYaOTb MPOLUOBI KOLWTU B HALUiOHaNbHIN BantoTi HA MOTOYHNX

paxyHkax. [lepBicHa Ta noganblla OuiHKa rpoOLLOBMX KOLWITIB 34INCHIOETLCS TOBapMCTBOM 3a CrpaBeasiMBOH
BapTICTIO, sika AOPIBHIOE X HOMiIHAMbHIN BapTOCTI.
CtaHom Ha 30.06.2026p.Ha NOTOYHUX paxyHkax y 6aHkax obMiKoByOTbCS 3@ HOMiHAINbHOK BAPTICTHO MPOLLOBI KOLLITU
Ha cymy 5 TWC. TpH. , MOTOYHUIA paxyHoK Bigkputo y baHky AT "OTP BAHK". 28 xoBTHs 2024p. MixHapogHe
peviTuHroBe areHTcTBO Fitch Ratings nigrBepamno HauioHanbHuin goBroctpokoBuid peituHr AT «OTP BAHK» Ha
piBHi AA (ukr). NMporHo3 penTnHry — «CtabinbHUn».

CtaHom Ha 30 yepBHs 2026 p. cnpaBeanvea BapTiCTb MPOLLOBMX KOLUTIB Ta iX eKBiBaNEHTIB A0OPIBHIOE iX GanaHcoBin
BapTOCTi.



6.3. MoTOYHI hiHaHCOBI iHBECTUUI:

HalimeHyBaHH# 30.06.2026 | 31.12.2025
1. [ebitopcbka 3aboproBaHicTb 3a AoroBopamm 5480,0 5480,00
dakTopiHra
2. BnacHicTb Ha 3emenbHi QinaHk1 1552,0 1552,0
3. BnacHictb Ha 3eMerbHi DINSHKK, 361,0 361,0
JIOMOBONOAIHHSA
4. BnacHicTb Ha KBapTupu 215,0 215,0

6.4 NMoToYHi 3000B’A3aHHA

lMoTo4yHa KpeanTopcbka 3aboproBaHiCTb BKITHOYAE: (Tnc.
rPH.)
31.12.2025 30.06.2026

MoTo4Ha 3aboproBaHiCTb 3a po3paxyHkamu

3a ToBapu, pobotu, nocnyru 285 360

3 GrogkeToM

B T.4. NoAaToK Ha NpubyTok 18 12
TopriBenbHa Ta iHLWA NOTOYHA KPeAUTOpPCbKa 3ab0oproBaHicTb 303 372

MpocTpoyeHoi 3aboproBaHocTi ToBapUCTBO HE MaE.

lMoTo4Ha KpeguTopCchbka 3aboproBaHiCTb 3a ToBapu, poboTn, nocnyru B cymi 360 TUC.IPH.

6.5 Kanitan

CTtpykTtypa BnacHoro kanitany (Bignoeigae ctartam 1400, 1420, 1425 ta 1495 6anaHcy):

TUC. TPH.
HanmeHyBaHH#A cTaTTi 31.12.2025 30.06.2026
3apeecTpoBaHui (NanoBuin) kaniTan 10 000 10 000
Kanitan y goouiHkax 12947
PesepBHUI Kanitan 32 32
HeposanogineHui npubyTok (HENOKPUTUI 36UTOK) 1900 1701
HeonnayeHunn kanitan
Bcboro BnacHum kanitan 11932 24680

CmamymHul kanimarn
CrtaHom Ha 30.06.2026 poky 3apeecTpoBaHui kanitan ToBapucTtea cknagae 10 000 000,00 rpH.

CraHom Ha 30.06.2026 poky 3apeecTpoBaHuI KamiTan ToBapucTBa CMl@4Y€HO TIPOLLIOBUMM KOLUTamu
3acHoBHUKiB B po3mipi 10 000 000,00 y BcTaHOBMEHI 3aKOHO4ABCTBOM YKpaiHW CTPOKM.

CTtaHOM Ha 3BiTHy gaTy Heonmia4YeHuin Kanitan BigcyTHIn

YyacHukamun ToBapucTea €:



YyacHuK Poawmip Poamip
yacTku, % YacTKW, IpH.
Mapanka KOpiv MNasnosuy 100 10 000 000,00
Bcboro 100 10 000 000,00

PesepsHuli kanimarn

PesepBHui kanitan ToBapucTBa CTBOPHETHCS HA BUKOPUCTAHHA MOro y ManbyTHbOMY Ha [A0AAaTKOBI
BMTPaTK, MOMOBHEHHS BMACHMX OBOOPOTHUX KOLUTIB, MOKPUTTS 30MTKIB TOWwoO y po3mipi 25% Big craTtyTHOro
Kanitany LWMAsSXOM LOPIYHMX BigpaxyBaHb Big 4mcToro npubyTky y po3mipi 5% OO0 OOCATHEHHS 3a3HayYeHOoro
po3mipy. CtaHom Ha 30.06.2026 poky pe3epBHui kanitan ToBapucTtea cknagae 32 450,00 rpH

HeposnodineHut npubymok (36umok)
Po3mip Hepo3noaineHoro npmdyTky ToBapucTBa ctaHoMm Ha 30.06.2026 poky cknagae 1701 Tuc. rpH.

6.6 Po3kpuTtTa iHdopmadii, wo niaTBepaxye ctatTti nogaHi y 3Biti npo diHaHCOBI pe3ynbTath (3BIT
npo CyKynHun goxia)

Bci ctatTi goxoaiB i BUTpaT, BU3HaHI Yy 3BITHUX Mepiogax BKOYEHO A0 ckragy 3BiTy npo iHaHCoBI
pesynbTaTty (3BIT NPO CYKYMHUA Joxia).

ButpaTu BigobpaxatoTbcs B 6yxrantepCbkomy 0611iKy OAHOYACHO 3i 3MEHLLUEHHSAM aKTUBIB ab0 36inbLUeHHAM
3000B'A3aHb. BuTpaTtamm 3BiTHOro nepiogy BUM3HaOTLCS ab0 3MEHLLEHHS aKTMBIB abo 30inbLUeHHS 3060B's3aHb,
WO NpuMBOAMTE A0 3MEHLUEHHSI BIlaCHOro Kamitany ToBapucTBa, 3a YMOBW, WO Ui BATpPaATM MOXyTb OyTu
OOCTOBIPHO OUHEHI.

ButpaTtamu BU3HaOTbCA BUTPaATU MEBHOrO Nepiogy O4HOYACHO 3 BU3HAHHSM 00X04Y, 419 OTPUMaHHS SKOro
BOHW 3iNCHEHI.

3a ymoBM, O OLiHKa JOX04y MOXe OyTu OOCTOBIPHO BM3HaYeHa, goxig y 3BiTi npo ¢iHaHCOBI pe3ynbratu
BigoBpaKaeTbCs B MOMEHT HaXOKEeHHs akTuBy abo noralleHHs 3060B'A3aHHs, AKi Npu3BoAATb A0 36inblUIeHHS
BnacHoro kanitany ToBapucTtsa.

3a ymoBM, WO OuiHKa BMTpaT MOXe OyTu LOCTOBIPHO BM3Ha4deHa, BUTpaTu BigobpaxawTbcsa y 3BiTi Npo
hiHaHCOBI pe3ynbTaTh B MOMEHT BUBYTTSA akTuBy abo 36inbLieHHsA 3060B'a3aHHS.

Hoxoaon i BuTpatm 3a3Bu4an BPaxoBYHTbCHA 3a MNPUHLMNOM HapaxyBaHHS 3arnexHo Bif CTyneHs
3aBEPLUEHOCTI KOHKPETHOI onepaliii, ika OLIHIETLCSA K CMiBBIAHOWEHHA hakTUYHO HagaHoro obcary nocnyr i
3aranbHOro obcsry nocnyr, ski MmatoTb 6yTV HagaHi.

Mpotdarom 1 niBpivyysa 2025 poky:

UucTtun goxia Big peanisauii cknae 220 TUC rpH

CobiBapTicTb peanizoBaHoi NnpoayKLuii cknana 12 Tuc rpH

AOMiHicTpaTuBHi BUTpaTK ToBapuctea cknanu 388 TUC rpH.

[HWIi goxoau NpOTArom poky ckranu —3 TUC PH.

Takum ymHoMm, Toapucteom npoTtsaroM 1 niBpivus 2026 poky OTPUMaHO YUCTUIA (PiHAHCOBUI pe3ynbTaT Y
BUrMAAi 36UTKy y po3mipi «-» 199 Tuc rpH.

6.7 Po3kpuTTa iHcbopmadil, Wo niagTBepAXye cTaTTi NnoaaHi y 3BiTi Npo pyX rpoLLIOBMX KOLWTIB

3BIT Npo pyx rpoLoBux kowTiB 3a 1 niBpivusa 2026 pik cknageHo 3a sBumoramn MCBO 7 3a npsaMum MeToaoMm,
3rigHO 3 9KMM PO3KPMBAETLCS iHPOPMALlsi MPO OCHOBHI Kracu BanoBUX HAAXOMKEHb POLLIOBUX KOLUTIB 4um
BarioBMX BMMNMIAT rPOLLIOBMX KOLUTIB HA HETTO-OCHOBI. Y 3BiTi BigoOpa)keHnn pyx rpoLLIOBUX KOLLITIB Big onepauinHoi,
iHBECTULINHOI Ta dhiHaHCOBOT AianbLHOCTI ToBapucTBa.

OnepauiiHa gisnbHICTb Nonsgrae B OTpUMaHHI NpUBbYTKy Bif 3BUYANHOI OisiNbHOCTI.

OnepauiiHa gisinbHICTb € OCHOBHUM BUOOM AisiNbHOCTI ToBapucTBa A4S OTPMMaHHS OOXOAY Big HagaHHS
biHAHCOBUX MOCHIYT.

HapxomxkeHHs Big onepauinHoi giansHocTi 3a 1 niBpivuga 2025 poky cknagatoTb:

- peanisauis npoaykuii (toBapis, pobit,nocnyr) —1223 Tuc. rpH.

- iHWIi HagxooKeHHs — 191 Tuc rpH

BuTpauaHHsa Big onepauinHoi gisnbHOCTi 3a 1 niBpivda 2026 pik cknagatoTsb:
Ha onnary ToBapis (pobiT, nocnyr) — 1133 TuC. rpH.;
Ha onnarty npaui — 123 Tuc. rpH.

- BigpaxyBaHHS Ha couianbHi 3axogu — 36 TUC. pH.

- 3000B’si3aHHA 3 nogarTkiB i 36opiB — 42 TUC. IPH.

UncTun pyx rpooBmx KOLITIB Bif onepauirHol gianbHocTi 3a1 niBpivyya 2026 poky CTaHOBUTL — 5 TUC. PH.
Pyx rpowoBux KowTiB Bif iIHBECTULINHOT OianbHOCTI 3a 1 niBpivds 2026 poKy BiACYTHIN.

Pyx rpowwoBux KowwTiB Big ¢iHaHCOBOT AianbHOCTI 3a 1 niBpivdsa 2026 poKy BiACYTHIN.

7. Po3kpuTTa iHWOI iHbopmauii



CyposBi pileHHsA

ToBapucTBO Befe npoLenypu CTArHeHHs NpocTpodeHoi 3aboproBaHoCTi B cyaoBoMy nopsiaky. Cynosi
crnpasu, B 9KMX 3adigsHO TOBapuUCTBO,NMepPEeBaXHO CTOCYETbCS BUPILLIEHHSA MpouecyanbHUX NuUTaHb, SKi
BMHMKAIOTb Ha cTafii NpyMyCOBOro BUKOHAHHA CYAOBMX pilleHb, MUTaHHS, WOA0 3a40BOSIEHHS BUMOT
Kpeautopa 3a paxyHok OO0'ekTiB 3abe3neyeHHs, LWOAO BIiOKPUTTA NPOBaKEHHs Yy chnpaBax npo
BGaHKpyTCTBO OPUANYHUX OCIB Ta yvacTb y cripaBax Npo HENNMATOCNPOMOXHICTb Gi3UYHUX OCIO.

OnopaTtKkyBaHHA

BHacnigok HasiBHOCTI B yKpaiHCbKOMY MOAATKOBOMY 3aKOHOLABCTBI MOSIOXKEHb, AKi AO3BONAKOTb OinbLU HidK
OAVH BapiaHT TNIYMa4yeHHs, a TakoX Yepes NpaKkTu1Ky, Lo ckranacsi B HecTabirlbHOMy eKOHOMIYHOMY CepeaoBULLi,
3a KOl NOAATKOBI OpraHy JOBINbHO TRNyMavaTb acnekT eKOHOMIYHOT iNbHOCTI, ¥ pasi, SKWOo noAaTKoBi orpaHu
nignagyTb CYMHIBY NeBHE TIlyMadeHHs, 3aCHOBaHe Ha OUiHLi KepiBHULTBA EKOHOMIYHOT AisnbHOCTI ToBapucTBaa,
MMOBIpHO, L0 ToBapuCTBO 3MyLLeHe Byae cnnaTtuTu 4oA4aTKOBI nofgaTku, WwTpadu Ta neHi. Taka HeBU3HAYEHICTb
MO>Xe BMNIIMHYTM Ha BapTiCTb (PiHAHCOBMX iHCTPYMEHTIB, BTpaTh Ta pe3epBu Nif, 3HELIHEHHS, @ TAKOX Ha PUHKOBUN
piBeHb LiH Ha yroan. Ha gymky kepiBHuuTBa, TOBapUCTBO CrnaTuio yci nogaTtku, ToMy giHaHCOBa 3BITHICTb He
MiCTUTb pe3epBiB nig noaaTkosi 36uTKW. MogaTkoBi 3BITUM MOXYTb NepernsaaTtvucs BiAnoOBIAHMMU NOAATKOBUMM
opraHamu nNpoTSiIroM TPbOX POKIB.

CT1yniHb noBepHeHHs AebiTopcbkol 3aboproBaHOCTi Ta iHLWNX PiHAHCOBUX aKTUBIB

BHacnigok cuTyalii, sika cknanacb B €KOHOMIL YKpaiHW, a TakoX K pe3ynbTaT eKOHOMIYHOI HeCcTabinbHOCTI,
Lo cKknanacb Ha gaTty 6anaHcy, iCHye MMOBIPHICTb TOro, WO aKTMBU HE 3MOXYTb OyTM pearnisoBaHi 3a iXHbO
©anaHCoBOI BapTICTIO B XO4i 3BUYANHOI OisnbHOCTI ToBapucTea.

CTyniHb MOBEPHEHHST aKTMBIB Y 3HAYHIA Mipi 3anexuTb Big eEeKTUBHOCTI 3axofiB, SKi 3HAaXOAATbLCSA no3a
30HOI0 KOHTpONto ToBapucTea. CTyniHb NOBEpPHEHHS AebiTopchbKoi 3aboproBaHOCTI TOBapUCTBY BM3HAYaETLCS Ha
nigctasi o6cTaByH Ta iHopmalii, aki HasBHI Ha gaTy 6anaHcy. Ha aymky kepisHuUTBa ToBapucTea, BUXOOAYM 3
HasBHUX OBCTaBMH Ta iHpopMaLlii, KpeaUTHUA pU3nK Ana iHaHCOBMX akTuMBiB TOBaApMCTBOM BU3HAYEHUWN SIK
AyXe HU3bKUW, TOMY KpeaUTHUA 30UTOK He ByB BU3HAHWUI NMPU OLiHLI LIMX aKTUBIB.

Po3kpumms iH¢hopmauii npo noe’'sizaHi cmopoHu

BusHauyeHHsa noB'asaHux cTopiH HaBegeHo B MC®P3 (IAS) 24 «PoskputTtsa iHdopMauii Npo MnoB'a3aHi
CTOPOHU». CTOPOHN BBaXalOTbCHA MOB'A3aHVMMMW, AKLIO OfHA 3i CTOPIH MaeE MOXINUBICTb KOHTPOMNIOBATK iHLUY
CTOPOHY, 3HAXOAUTLCS Nif ChiflbHUM KOHTpPONeM abo MOXe MaTu 3HAYHWIA BMMAMB HA NPUNHATI HEKO PileHHS 3
nuTaHb (PiHAHCOBO-rOCNOAAPCHKOI AisiNIbHOCTI ab0 34INCHIOBATM 3a HEtO 3aranbHUN KOHTPOIb.

Mos’sazaHnmm ocobamm TOB «PAKTOPUHITOBA KOMIMAHIA «®IHBECT M'PYI» €:
e yyacHuk ToBapuctBa —Ilaganka HOpin NaBnosuy

e CraHom Ha 30.06.2026 poky ctatyTHun kanitan TOB «PAKTOPUHIOBA KOMIMAHIA
«®IHBECT I'PYIll», 3rigHo ycTaHOBYMX AOKyMeHTIB, ctaHoButb 10 000 000,00 rpmeeHb 00
KOMINOK rPUBEHb i PO3NOAINEeHUN MK y4aCHUKaMM HaCTYMHUM YMHOM:

Berediviap: YacTka y CTa.T)gTHOMy Cyma B CTATyTHOMY
kanitani, % Kanitani, rpH.

Maganka KOpin MNaBnoBu4 100 10 000 000

Bcboro 100 10 000 000

MpoTarom 3BiTHOro Nepiody ynpaeniHCbKOMY nepcoHany ToBapucTea 3apo0biTHa nnarta HapaxoByBarnach
i Bunnavyeanacb. KomneHcauii, 60Hycu Ta iHWIi AOAAaTKOBI BMMIATU KEPIBHULUTBY, iHLLIOMY YMNpaBfiHCbKOMY
nepcoHany He 34iNCHIOBanuch.

HapaxoaHo 3apnnatu aupektopy 156,0 TUC.rpH. HapaxyBaHHS Ha Hel 34 TUC.IPH.

Lini Ta noniTuku ynpaBniHHsa ¢piHaHCOBUMU pu3nkamu

KepiBHnuTBO TOBapucTBa BM3HaE, WO AiSSbHICTL ToBapuCTBa MOB'si3aHa 3 pu3MKamu i BapTiCTb YMCTUX
aKTUBIB Yy HecTabinNnbHOMY PMHKOBOMY CEPELOBULLI MOXE CYTTEBO 3MIHUTMUCb YHACMigoOK BNAUBY CYyO €KTUBHMX
UMHHWKIB Ta OO’€KTMBHUX YMHHWKIB, BIPOriOHICTb i HaNPSAMOK BMMMBY SIKMX 3asganerigb TOYHO nepenbavnty
HeMOXNuBo. [JOo Takmx puU3UKIB BiGHECEHO KPeoUTHUA PU3NK, PUHKOBUIW PU3MK Ta PU3KUK MiKBIHOCTI. PUHKOBUI
PU3NK BKMOYAE BaniOTHUMA PU3MK, BIOACOTKOBUA PU3MK Ta [HWMKA LIHOBUA PU3KUK. YNpPaBRiHHA puUanKamu
KepiBHMLTBOM ToBapucTBa 34iMCHIOETLCA Ha OCHOBI PO3YMiHHSI MPUYMH BUHUKHEHHSI PU3KKY, KiNbKICHOT OLiHKM
MOro MOXMMBOIO BMNNUBY Ha BapTiCTb YNCTUX aKTMBIB Ta 3aCTOCYBAHHS iIHCTPYMEHTAPIIO LWOA0 NOro NOM’ SIKLLIEHHS.



KpeauTHuin pnsmk

KpeauTHWN puU3MK — PU3UK TOrO, LLO OfHA CTOPOHA KOHTPaKTy MpO (PiHAHCOBUI IHCTPYMEHT He 3MOXe
BMKOHaTN 3060B’A3aHHs i ue 6yae NpUYMHOK BUHUKHEHHS (PiIHAHCOBOro 36UTKY iHLLOT CTOPOHU. KpeauTHun pusmk
npUTaMaHHMn TakuMm PiHAHCOBMM IHCTpPYMEHTaM, SiK MOTOYHI Ta AEeno3uTHI paxyHku B BaHkax, obnirauii Ta
nebiTopcbka 3a60proBaHICTb.

OCHOBHUM METOAOM OLiHKN KpeAUTHUX PU3MKIB KepPIBHULITBOM ToBapucTBa € OLiHKa KpeanuToCnpoOMOXHOCTI
KOHTpareHTiB, A4S YOro BUKOPUCTOBYKTLCSA KPEAUTHI PEUTUMHIM Ta Oyab-sika iHwa JOoCTyrnHa iHdopmauis 4o ix
CMPOMOXHOCTI BUKOHyBaTu 6Goproei 3060B’A3aHHA. TOBapMCTBO BMKOPWUCTOBYE HACTYMHI METOAM YNpaBIiiHHSA
KpeauTHUMU pU3nKamu:

. nimMiTn wopno 6oproBmx 3000B’s13aHb 3a kKnacaMmu PiHaHCOBUX IHCTPYMEHTIB;

. nimiTn wono 6oprosux 3060B’s13aHbL Nepen 0gHUM KOHTpareHToMm (abo acouiioBaHO rpymnot);

. nimMiTM Woao BkNageHb Y PiHAHCOBI IHCTPYMEHTU B pO3pi3i KpeaUTHUX penTuHriB 3a HauioHanbHOo
PENTUHIOBOIO LLKasolo;

° niMiTM WoJ0 PpO3MilLEHHsT Oeno3nTiB Y 0aHKax 3 pisHMMW perTUHramu Ta BuNagku gedonty Ta

HEeNoBEPHEHHA 4EeNO3UTIB NPOTArOM OCTaHHIX M'SATU POKIB.
KpeauTtHuin pnsmk ctaHom Ha 30.09.2025 poky ToBapucTBOM He 3aCTOCOBYBaBCS .

PuHkoBUin pnank

PUHKOBUI pU3UK — Lie pU3KK TOro, LLLO cnpaBeAnmnBa BapTiCTb ab0 ManbyTHi rpoLLoBi MOTOKM Bif, (piHaHCOBOro
IHCTPYMEHTa KONMBATUMYTbCS BHACNIAOK 3MiH PUHKOBUX LLiH. PUHKOBUIA pU3MK OXOMMOE TP TUMK PU3UKY: IHLLWIA
LiHOBUI PU3KK, BaniOTHUA pU3KK Ta BIOCOTKOBUIA PU3MK. PUHKOBUIM pU3NK BUHUKAE Y 3B’A3KY 3 pn3nkamu 30uTKiB,
3YMOBJIEHMX KOSIMBAHHAMM LiiH Ha akLii, BiACOTKOBMX CTaBOK Ta BartOTHUX KypciB. TOBapUCTBO HapaXXaTuMeTbCs
Ha PUHKOBI PU3NKM Y 3B’A3KY 3 iIHBECTULIAMM B aKLii, obnirauii Ta iHWi iHaHCOBI iIHCTPYMEHTH.

[HWIWA LIHOBMIW PU3MK — Lie PU3MK TOro, WO CrpaBennvMBa BapTicCTb abo ManbyTHi rpoLIOBi MOTOKM Big
¢iHaHCOBOrO IHCTPYMEHTa KONMMBATUMYTbCSI BHACHIAOK 3MiH PUHKOBUX LiH (OKpiM TUX, LLO BUHMKAOTb YHACMigoK
BiJCOTKOBOrO PU3WKy YM BarOTHOrO PU3UKY), HE3anexHo Big TOro, UM CMPUYUHEHI BOHU YMHHUKaMM,
XapakTepHUMKU ANa OKpeMoro (piHaHCOBOro iIHCTpyMeHTa abo MOoro emiTeHTa, Yn YNHHMKaMMK, Lo BNNMBaloTh Ha
BCi NofibHi piHaHCOBI IHCTPYMEHTU, 3 SAKUMW 3[INCHIOITLCS onepawii Ha PUHKY.

OCHOBHUM METOAOM OLiHKM LIIHOBOro pu3uKy € aHani3 yytnueocTi. Cepe MeToiB NOM AKLIEHHS LIiIHOBOrO
pv3nky ToBapuCTBO BUKOPUCTOBYE AnBepcudikaLito akTUBIB Ta AOTPUMaHHSA NiMITiB Ha BKNaAeHHs B akuii Ta iHLWi
chiHaHCOBI IHCTPYMEHTU 3 HebikcoBaHUM NPUBYTKOM.

BantoTHuin pusumk — Lie pu3nK TOro, Lo crnpasenimea BapTiCTb abo ManbyTHi rpoLLOBi NOTOKM Bif hiHAHCOBOro
iHCTPYMEHTY KONMBaTUMYTbCS BHACMiAOK 3MiH BartoOTHUX KypCiB.

[Ona MiHimizauii Ta KOHTpOM 3a BasnOTHUMKU pusnKamum TOBapUCTBO KOHTPOSIOE YacTKy aKTUBIB,
HOMIHOBaHMX B iHO3EMHI BamntoTi, y 3aranbHoMy obcsary aktuiB. OLiHKa BanOTHUX PU3MKIB 3L4INCHIOETLCS Ha
OCHOBI aHani3y YyTnnBOCTI.

BigcoTkoBu pu3MK — L€ PU3MK TOro, WO crpaBedsiMBa BapTicTb abo ManbyTHI rpowloBi MOTOKW BIf
(biHAHCOBOrO [HCTPYMEHTa KONMMBATUMYTbCS BHACNiAOK 3MiH PUHKOBMX BIOCOTKOBMX CTaBOK. KepiBHUUTBO
ToBapucTBa YCBIOOMMIOE, WO BiACOTKOBI CTaBKM MOXYTb 3MIHIOBATUCL i Lle BNNUBaTMME $IK Ha [OXOAu
ToBapucTBa, Tak i Ha cnpaBeanMBy BapTiCTb YNCTUX aKTUBIB.

CtaHom Ha 30 yepBHsa 2026 poky onepadii, Ha siki MaB 61 BNMB PUHKOBUIA, @ TAKOX iHLUUIA LiHOBWUIA, BantOTHUIA
Ta BiACOTKOBUM pM3MKL. TOBAapUCTBO HE MaE.

Pwu3suk nikBigHoOCTI

Pu3uk nikBigHOCTI — pu3uK TOro, Lo ToBapncTBo MaTtume TPYAHOLL NPU BUKOHAHHI 3060B’A3aHb, MOB’A3aHUX
i3 iHaHCOBMMM 3000B’A3aHHSIMM, LLO MOrawakTbCa LASXOM MOCTaBKM TPOLIOBMX KOWTIB abo iHWOro
biHAHCOBOrO aKTUBY.

ToBapuUCTBO 3AINCHIOE KOHTPOMb MIKBIOHOCTI WAXOM MflaHyBaHHSA MOTOYHOI NikBigHOCTI. ToBapucTBO
aHarnisye TepMiHM nNnaTexis, SKi NoB'a3aHi 3 4ebiTopcbkoo 3abOProBaHiCTO Ta IHWMMKU DiIHAHCOBUMM aKTUBaAMM,
3000B’A3aHHSIMN, @ TaKoXX MPOrHO3Hi MOTOKM rPOLLIOBUX KOLUTIB Bif, OnepauiiHoi gistnbHOCTI.

YnpaBniHHA Kanitanom
ToBapuCTBO 34iMCHIOE yNpaBniHHA KaniTarnoM 3 METOK AOCArHEHHSA HacTYMHUX Linen:

e 306epertn CnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiAMbHICTb Tak, WO6 BOHO i Hagani
3abes3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNNaTh iHWMM 3aLlikaBNeHUM CTOpOHaM,;

e 3abe3neunTn HanexHurh nNpubyToK ydyacHWKaM TOBaApWMCTBa 3aBAAKM BCTAHOBMEHHIO LiH Ha Mnocrnyru
ToBapucTBa, WO BiANOBIAAOTb PIBHIO PUSKKY.

KepiBHnuTBO TOBapUCTBa 34iMCHIOE OrNsa CTPYKTYPU KaniTany Ha WOopiYHi OCHOBI. Mpu LbOMY KEpPiBHULTBO



aHanisye BapTiCTb Kanitany Ta npuTamaHHi WMOro cknagoBum pu3Mku. Ha OCHOBI OTpMMaHMX BUCHOBKIB
ToBapuCTBO 3A4INCHIOE perynioBaHHA KaniTany LWAsxXoM 3anyyeHHs 4o4aTKOBOro kanitany abo ¢iHaHCcyBaHHS, a
TakoX BMNNaTu AMBIAEHAIB Ta NOralleHHs iCHYUYUX NO3KK.

CtaHom Ha 30 4epBHA 2026 poky cTaTyTHUI kanitan ToBapucTBa chOpMOBaHUI Ta CrnadeHnii rpoLLoBUMM
kowTamu B 06¢casi B cymi 10 000 TuC. rpH.

ToBapuCTBO pO3rnsagae ynpaeniHHA KaniTanom sik cUcTemy NpUHUMMIB Ta MeToAiB po3pobku i peanisauil
yNpaBniHCbKMX pilleHb, MOB'A3aHMX 3 ONTUManbHUM (POPMYBaHHAM KaniTany 3 PisHOMaHITHUX JKeper, a Takox
3abe3neveHHsAM eeKTMBHOIO MOro BUKOPUCTAHHA Yy AianbHocTi ToBapucTea. Knto4vyoBi nUTaHHA Ta MOTOYHI
PiLLEHHS, WO BNIMBaKOTh Ha OOCAr i CTPYKTYpY Kanitany, a TakoxX mxepena noro hopmyBaHHs, po3risaaTbes
ynpaeniHCbkUM nepcoHanom. MexaHiam ynpaBniHHA kaniTanom nepenbavae YiTky NOCTAHOBKY Linen i 3aBgaHb
ynpaeniHHA Kanitanom, a TakoX KOHTPOSb 3a IX AOTPUMAaHHSAM Y 3BITHOMY nepiofi; YAOCKOHaNeHHA MeToauKu
BM3HAYeHHA 1 aHanisy BUKOPUCTaHHA YCiX BUAIB KaniTany; po3pobreHHs 3aranbHOoi cTpaTterii ynpasniHHA
Kanitanom.

YnpaBniHCbKUA NepcoHan 34INCHI0E Ornsa CTPYKTYpW Kanitany Ha KiHelb KOXHOro 3BiTHoro nepiogy. Npu
LUbOMY MPOBOAMTLCS aHani3 BapTOCTi KaniTany, WOro CTpyKTypa Ta MOXNMBI pusnku. Ha OCHOBI oTpumMaHmx
BMCHOBKIB TOBapuUCTBO 3AINCHIOE perynioBaHHA Kanitany LWNaXoM 3anyyeHHa godaTtkoBoro kanitany a6o
hiHaHCyBaHHS, a TakoX BUMMNAaTWM AMBIOEHAIB Ta NoralleHHs iCHYH4YMX MO3MK. TOBapUCTBO MOXeE 3AiNCHIOBATU
perynoBaHHs Kanitany LWAsiXxoM 3MiHK CTPYKTYpu kaniTany. Cuctema ynpaeniHHs KaniTarnom MOXe KOpUryBaTUCh
3 ypaxyBaHHSM 3MiH B onepauiiHOMy cepeoBuLLi, TEHOEHLiSX PUHKY abo cTpaTerii po3BUTKY.

YnpaBniHHA KaniTanom ToBapucTBa CNpAMOBAHO Ha AOCATHEHHSA HACTYMHUX Linen:

e 30epertm CrnpoMOXHICTb ToBapucTBa NPOAOBXKYBATM CBOK AiANbHICTb Tak, W06 BOHO i Hagani
3abe3nevyBano goxig Ang yvyacHukiB ToBapucTea Ta BUNMATK iHWMM 3aLiKaBlIEHUM CTOPOHaM;

e 3abe3neunTn HanexHurh nNpubyToK ydyacHWKaM TOBApMCTBa 3aBAAKM BCTAHOBMEHHIO LiH Ha nocrnyru
ToBapucTBa, LLO BiANOBIAAOTb PIBHIO PU3MKY;

e [OTPUMaHHA BUMOr [0 Kanitany, BCTaHOBNEHUX perynatopomM, i 3abesnedeHHs 3aaTtHocTi ToBapucTea
dyHKUiOHYBaTU B SIKOCTi 6€3nepepBHOro A4itoyoro nignpuemMcTaa.

Mogaii nicna gaTn 6anaHcy

Ockinbkn BTOPrHeHHs B YKpaiHy Bigbynocst HanpukiHui ntotoro 2022 p, Le nogisi, ska He Bumarae
KopuryBaHHS nicrnis 3BiTHoro nepiogy. 3rigHo MCBO 10 woao KoXHOT KaTeropii CyTTeBUX NoAin, Ak He
BMMaralTb KOPUIyBaHHSA Micris 3BITHOro nepiogy, Cy6'eKTOBI rocnogapoBaHHs Chig PO3KPUTHU:

a) xapakTtep nogain; Ta

6) nonepenHio OUiHKY X piHaHCcoBOro BNnMBY abo KOHCTaTyBaTH, LLO Taka OLiHKa HEMOXITMBA.

Cutyauia npogoBxye po3BmBaTUCS | 1T HACNiAKW Hapasi € A0 KiHUA HeBU3HaYeHMN. KepiBHULTBO HE MOXe
nepeabaynTu BCi 3MiHK, SKi MOXXYTb MaTW BMSMB HA EKOHOMIKY B LLiNTIOMY, @ TaKOX Te, siKi Hacnigku BOHU MOXYTb
MaTu Ha piHAHCOBWI CTaH Ta pe3ynbTaTh OisnbHOCTI ToBapuctBa B ManbyTHboMy. KepiBHULTBO MPOLOBXKYE
CTEXUTU 3a MOXIIMBMM BMSMBOM BKasaHWX MOAiN Ha ToBapuUCTBO i BXMBATUME BCIX MOXIMBUX 3axogiB And
3MeHLWeHHs1 Oyab-skux HacnigkiB. OUiHKY BMAMBY BiMHWM Ha MOTOYHY CuUTyauito B ToBapucTBa Ta OLiHKA
KepiBHMLTBOM Ge3nepepBHOCTI AiANbHOCTI po3KkpuTa B NpUMITLI 5.

Ha aymky kepiBHMUTBa ToBapucTBa, MOXHa 3p00MTM BUCHOBOK, LLIO Hanag Ha YKpaiHy, X04 KU TparidyHum
BiH €, Y OyXranTepCcbkOMy CEHCi HaneXuTb 0O HEKOPUTYBaIbHUX NOiN.

KepiBHuMK Mapanka 1O.I.
(nignuc) (iHigianu, npisBuLle)
FonoBHuM ByxranTep WToneHko I.B

(nignuc) (iHigianu, npisBuLle)



